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§8, prov. 1 (authorised investments)____________ 326
§8, prov. 2 (investment policy) 326
§10. Securities lending 328
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§11. Securities repurchase agreements________ 328
§12. Derivative financial instruments ________ 328
§12, prov. 2 (risk measurement approach) ______ 328
§12a. Short sales 328
§13. Borrowing and lending 328
§15. Risk diversification 328

§15, prov. 4 (limits on investments with a
single issuer) 328

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 329

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 329

§15, prov. 8 (limit applicable to investments in
the same group of companies) 329

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 329

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 329

Other provisions applicable to the subfund____ 329

§16. Calculation of the net asset value and
application of swinging single pricing _______329

§16, prov. 4 (valuation of money market
instruments) 329

§16, prov. 8 (swinging single pricing)___________ 330
§17. Subscription and redemption of units __330

§17, prov. 1 (determination of the issue and
redemption price) 330

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 330

§18. Fees and incidental costs charged to the
investor 330

§18, prov. 1 and 2 (subscription and
redemption fees) 330

§18, prov. 3 (maximum rate of incidental costs) 330

§19. Fees and incidental costs charged to the
fund’s assets 330

§19, prov. 1 (maximum rate of fees)_____________ 330
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§19, prov. 5 (fees applicable to investments in

target funds) 331
§20. Financial statements 331
§20, prov. 1 (accounting currency) ______________ 331

§26. Duration and winding up of the

subfunds and fund 331
§26, prov. 3 (particular risk of liquidation of

the subfund) 331
Annex 6: Pictet CH-LPP 40 ______ 332

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______332
§1, prov. 5 (asset manager) 332
§6. Units and unit classes 332
§6, prov. 8 (unit classes of the subfund) ________ 332
§8. Investment policy 332
§8, prov. 1 (authorised investments)____________ 332
§8, prov. 2 (investment policy) 332
§10. Securities lending 334
§11. Securities repurchase agreements________334
§12. Derivative financial instruments ________334
§12, prov. 2 (risk measurement approach) ______334
§12a. Short sales 334
§13. Borrowing and lending 334
§15. Risk diversification 334

§15, prov. 4 (limits on investments with a
single issuer) 334

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 335

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 335

§15, prov. 8 (limit applicable to investments in
the same group of companies) 335

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 335
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§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 335

Other provisions applicable to the subfund____ 335

§16. Calculation of the net asset value and
application of swinging single pricing _______ 335

§16, prov. 4 (valuation of money market
instruments) 335

§16, prov. 8 (swinging single pricing)___________ 336
§17. Subscription and redemption of units __336

§17, prov. 1 (determination of the issue and
redemption price) 336

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 336

§18. Fees and incidental costs charged to the
investor 336

§18, prov. 1 and 2 (subscription and
redemption fees) 336

§18, prov. 3 (maximum rate of incidental costs) 336

§19. Fees and incidental costs charged to the
fund’s assets 336

§19, prov. 1 (maximum rate of fees)_____________ 336

§19, prov. 5 (fees applicable to investments in

target funds) 337
§20. Financial statements 337
§20, prov. 1 (accounting currency) ______________ 337

§26. Duration and winding up of the
subfunds and fund 337

§26, prov. 3 (particular risk of liquidation of
the subfund) 337

Annex 7: Pictet CH - Global
Equities 338

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______338
§1, prov. 5 (asset manager) 338
§6. Units and unit classes 338
§6, prov. 8 (unit classes of the subfund) ________ 338
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§8. Investment policy 338
§8, prov. 1 (authorised investments)____________ 338
§8, prov. 2 (investment policy) 338
§10. Securities lending 339
§11. Securities repurchase agreements________339
§12. Derivative financial instruments ________339
§12, prov. 2 (risk measurement approach) ______ 339
§12a. Short sales 340
§13. Borrowing and lending 340
§15. Risk diversification 340

§15, prov. 4 (limits on investments with a
single issuer) 340

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______340

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 340

§15, prov. 8 (limit applicable to investments in
the same group of companies) 340

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 340

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______340

Other provisions applicable to the subfund____340

§16. Calculation of the net asset value and
application of swinging single pricing _______341

§16, prov. 4 (valuation of money market
instruments) 341

§16, prov. 8 (swinging single pricing)_________ 341
§17. Subscription and redemption of units __ 341

§17, prov. 1 (determination of the issue and
redemption price) 341

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 341

§18. Fees and incidental costs charged to the
investor 341

§18, prov. 1 and 2 (subscription and
redemption fees) 341
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§18, prov. 3 (maximum rate of incidental costs) 341

§19. Fees and incidental costs charged to the
fund’s assets 341

§19, prov. 1 (maximum rate of fees)_____________ 341

§19, prov. 5 (fees applicable to investments in

target funds) 342
§20. Financial statements 342
§20, prov. 1 (accounting currency) ______________ 342

§26. Duration and winding up of the
subfunds and fund 342

§26, prov. 3 (particular risk of liquidation of
the subfund) 342

Annex 8: Pictet CH - Sovereign
Short-Term Money Market CHF __ 343

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______343
§1, prov. 5 (asset manager) 343
§6. Units and unit classes 343
§6, prov. 8 (unit classes of the subfund) ________ 343
§8. Investment policy 343
§8, prov. 1 (authorised investments)____________ 343
§8, prov. 2 (investment policy) 343
§10. Securities lending 345
§11. Securities repurchase agreements________ 345
§12. Derivative financial instruments ________ 345
§12, prov. 2 (risk measurement approach) ______ 345
§12a. Short sales 345
§13. Borrowing and lending 345
§15. Risk diversification 345

§15, prov. 4 (limits on investments with a
single issuer) 345

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 346
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§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 346

§15, prov. 8 (limit applicable to investments in
the same group of companies) 346

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 346

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 346

Other provisions applicable to the subfund____346

§16. Calculation of the net asset value and
application of swinging single pricing _______346

§16, prov. 4 (valuation of money market
instruments) 346

§16, prov. 8 (swinging single pricing)___________346
§17. Subscription and redemption of units __347

§17, prov. 1 (determination of the issue and
redemption price) 347

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) ____________ 347

§18. Fees and incidental costs charged to the
investor 347

§18, prov. 1 and 2 (subscription and
redemption fees) 347

§18, prov. 3 (maximum rate of incidental costs) 347

§19. Fees and incidental costs charged to the
fund’s assets 347

§19, prov. 1 (maximum rate of fees)_____________ 347

§19, prov. 5 (fees applicable to investments in

target funds) 347
§20. Financial statements 348
§20, prov. 1 (accounting currency) ______________ 348

§26. Duration and winding up of the
subfunds and fund 348

§26, prov. 3 (particular risk of liquidation of
the subfund) 348

Annex 9: Pictet CH - Sovereign
Short-Term Money Market EUR __ 349
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§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______349
§1, prov. 5 (asset manager) 349
§6. Units and unit classes 349
§6, prov. 8 (unit classes of the subfund) ________349
§8. Investment policy 349
§8, prov. 1 (authorised investments)____________349
§8, prov. 2 (investment policy) 349
§10. Securities lending 351
§11. Securities repurchase agreements________ 351
§12. Derivative financial instruments ________ 351
§12, prov. 2 (risk measurement approach) ______ 351
§12a. Short sales 351
§13. Borrowing and lending 351
§15. Risk diversification 351

§15, prov. 4 (limits on investments with a
single issuer) 351

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 352

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 352

§15, prov. 8 (limit applicable to investments in
the same group of companies) 352

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 352

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 352

Other provisions applicable to the subfund____ 352

§16. Calculation of the net asset value and
application of swinging single pricing _______ 352

§16, prov. 4 (valuation of money market
instruments) 352

§16, prov. 8 (swinging single pricing)___________ 352

§17. Subscription and redemption of units __ 353
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§17, prov. 1 (determination of the issue and
redemption price) 353

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 353

§18. Fees and incidental costs charged to the
investor 353

§18, prov. 1 and 2 (subscription and
redemption fees) 353

§18, prov. 3 (maximum rate of incidental costs) 353

§19. Fees and incidental costs charged to the
fund’s assets 353

§19, prov. 1 (maximum rate of fees)_____________ 353

§19, prov. 5 (fees applicable to investments in

target funds) 353
§20. Financial statements 354
§20, prov. 1 (accounting currency) ______________ 354

§26. Duration and winding up of the
subfunds and fund 354

§26, prov. 3 (particular risk of liquidation of
the subfund) 354

Annex 10: Pictet CH - Sovereign
Short-Term Money Market USD ___355

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______ 355
§1, prov. 5 (asset manager) 355
§6. Units and unit classes 355
§6, prov. 8 (unit classes of the subfund) ________ 355
§8. Investment policy 355
§8, prov. 1 (authorised investments)____________ 355
§8, prov. 2 (investment policy) 355
§10. Securities lending 357
§11. Securities repurchase agreements________ 357
§12. Derivative financial instruments ________ 357
§12, prov. 2 (risk measurement approach) ______ 357
§12a. Short sales 357
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§13. Borrowing and lending 357

§15. Risk diversification 357

§15, prov. 4 (limits on investments with a
single issuer) 357

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 358

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 358

§15, prov. 8 (limit applicable to investments in
the same group of companies) 358

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 358

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 358

Other provisions applicable to the subfund____ 358

§16. Calculation of the net asset value and
application of swinging single pricing _______ 358

§16, prov. 4 (valuation of money market
instruments) 358

§16, prov. 8 (swinging single pricing)___________ 358
§17. Subscription and redemption of units __ 359

§17, prov. 1 (determination of the issue and
redemption price) 359

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 359

§18. Fees and incidental costs charged to the
investor 359

§18, prov. 1 and 2 (subscription and
redemption fees) 359

§18, prov. 3 (maximum rate of incidental costs) 359

§19. Fees and incidental costs charged to the
fund’s assets 359

§19, prov. 1 (maximum rate of fees)_____________ 359

§19, prov. 5 (fees applicable to investments in

target funds) 359
§20. Financial statements 360
§20, prov. 1 (accounting currency) ______________ 360
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§26. Duration and winding up of the
subfunds and fund 360

§26, prov. 3 (particular risk of liquidation of
the subfund) 360

Annex 11: Pictet CH - Swiss Mid
Small Cap 361

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______ 361
§1, prov. 5 (asset manager) 361
§6. Units and unit classes 361
§6, prov. 8 (unit classes of the subfund) ________ 361
§8. Investment policy 361
§8, prov. 1 (authorised investments)____________ 361
§8, prov. 2 (investment policy) 361
§10. Securities lending 363
§11. Securities repurchase agreements________363
§12. Derivative financial instruments ________363
§12, prov. 2 (risk measurement approach) ______ 363
§12a. Short sales 363
§13. Borrowing and lending 363
§15. Risk diversification 363

§15, prov. 4 (limits on investments with a
single issuer) 363

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 363

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 364

§15, prov. 8 (limit applicable to investments in
the same group of companies) 364

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 364

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______364

Other provisions applicable to the subfund____364
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§16. Calculation of the net asset value and
application of swinging single pricing _______364

§16, prov. 4 (valuation of money market
instruments) 364

§16, prov. 8 (swinging single pricing)___________364
§17. Subscription and redemption of units __364

§17, prov. 1 (determination of the issue and
redemption price) 364

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 364

§18. Fees and incidental costs charged to the
investor 365

§18, prov. 1 and 2 (subscription and
redemption fees) 365

§18, prov. 3 (maximum rate of incidental costs) 365

§19. Fees and incidental costs charged to the
fund’s assets 365

§19, prov. 1 (maximum rate of fees)_____________ 365

§19, prov. 5 (fees applicable to investments in

target funds) 365
§20. Financial statements 365
§20, prov. 1 (accounting currency)______________ 365

§26. Duration and winding up of the
subfunds and fund 366

§26, prov. 3 (particular risk of liquidation of
the subfund) 366

Annex 12: Pictet CH - Swiss Market
Tracker 367

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______367
§1, prov. 5 (asset manager) 367
§6. Units and unit classes 367
§6, prov. 8 (unit classes of the subfund) ________ 367
§8. Investment policy 367
§8, prov. 1 (authorised investments)____________ 367
§8, prov. 2 (investment policy) 367
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§10. Securities lending 368
§11. Securities repurchase agreements________368
§12. Derivative financial instruments ________368
§12, prov. 2 (risk measurement approach) ______ 368
§12a. Short sales 368
§13. Borrowing and lending 368
§15. Risk diversification 369

§15, prov. 4 (limits on investments with a
single issuer) 369

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______369

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 369

§15, prov. 8 (limit applicable to investments in
the same group of companies) 369

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 369

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 369

Other provisions applicable to the subfund____369

§16. Calculation of the net asset value and
application of swinging single pricing _______369

§16, prov. 4 (valuation of money market
instruments) 369

§16, prov. 8 (swinging single pricing)___________ 370
§17. Subscription and redemption of units __370

§17, prov. 1 (determination of the issue and
redemption price) 370

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 370

§18. Fees and incidental costs charged to the
investor 370

§18, prov. 1 and 2 (subscription and
redemption fees) 370

§18, prov. 3 (maximum rate of incidental costs) 370

§19. Fees and incidental costs charged to the
fund’s assets 370
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§19, prov. 1 (maximum rate of fees)_____________370

§19, prov. 5 (fees applicable to investments in

target funds) 371
§20. Financial statements 371
§20, prov. 1 (accounting currency) ______________ 371

§26. Duration and winding up of the
subfunds and fund 371

§26, prov. 3 (particular risk of liquidation of
the subfund) 371

Annex 13: Pictet CH - Short-Term
Money Market CHF 372

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______372
§1, prov. 5 (asset manager) 372
§6. Units and unit classes 372
§6, prov. 8 (unit classes of the subfund) ________ 372
§8. Investment policy 372
§8, prov. 1 (authorised investments)____________ 372
§8, prov. 2 (investment policy) 372
§10. Securities lending 374
§11. Securities repurchase agreements________374
§12. Derivative financial instruments ________374
§12, prov. 2 (risk measurement approach) ______374
§12a. Short sales 375
§13. Borrowing and lending 375
§15. Risk diversification 375

§15, prov. 4 (limits on investments with a
single issuer) 375

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 375

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 375

§15, prov. 8 (limit applicable to investments in
the same group of companies) 375
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§15, prov. 9 (limit applicable to investments in
units of the same target fund) 375

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 375

Other provisions applicable to the subfund____ 376

§16. Calculation of the net asset value and
application of swinging single pricing _______376

§16, prov. 4 (valuation of money market
instruments) 376

§16, prov. 8 (swinging single pricing)___________ 376
§17. Subscription and redemption of units __376

§17, prov. 1 (determination of the issue and
redemption price) 376

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 376

§18. Fees and incidental costs charged to the
investor 376

§18, prov. 1 and 2 (subscription and
redemption fees) 376

§18, prov. 3 (maximum rate of incidental costs) 376

§19. Fees and incidental costs charged to the
fund’s assets 376

§19, prov. 1 (maximum rate of fees)_____________ 376

§19, prov. 5 (fees applicable to investments in

target funds) 377
§20. Financial statements 377
§20, prov. 1 (accounting currency) ______________ 377

§26. Duration and winding up of the
subfunds and fund 377

§26, prov. 3 (particular risk of liquidation of
the subfund) 377

Annex 14: Pictet CH - Short-Term
Money Market EUR 378

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______378
§1, prov. 5 (asset manager) 378
§6. Units and unit classes 378
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§6, prov. 8 (unit classes of the subfund) ________ 378
§8. Investment policy 378
§8, prov. 1 (authorised investments)____________ 378
§8, prov. 2 (investment policy) 378
§10. Securities lending 380
§11. Securities repurchase agreements________380
§12. Derivative financial instruments ________380
§12, prov. 2 (risk measurement approach) ______380
§12a. Short sales 381
§13. Borrowing and lending 381
§15. Risk diversification 381

§15, prov. 4 (limits on investments with a
single issuer) 381

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 381

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 381

§15, prov. 8 (limit applicable to investments in
the same group of companies) 381

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 381

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 381

Other provisions applicable to the subfund____ 381

§16. Calculation of the net asset value and
application of swinging single pricing _______382

§16, prov. 4 (valuation of money market
instruments) 382

§16, prov. 8 (swinging single pricing)___________ 382
§17. Subscription and redemption of units __382

§17, prov. 1 (determination of the issue and
redemption price) 382

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 382

§18. Fees and incidental costs charged to the
investor 382
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§18, prov. 1 and 2 (subscription and
redemption fees) 382

§18, prov. 3 (maximum rate of incidental costs) 382

§19. Fees and incidental costs charged to the
fund’s assets 382

§19, prov. 1 (maximum rate of fees)_____________ 382

§19, prov. 5 (fees applicable to investments in

target funds) 383
§20. Financial statements 383
§20, prov. 1 (accounting currency) ______________ 383

§26. Duration and winding up of the
subfunds and fund 383

§26, prov. 3 (particular risk of liquidation of
the subfund) 383

Annex 15: Pictet CH - Short-Term
Money Market USD 384

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______384
§1, prov. 5 (asset manager) 384
§6. Units and unit classes 384
§6, prov. 8 (unit classes of the subfund)________ 384
§8. Investment policy 384
§8, prov. 1 (authorised investments)____________ 384
§8, prov. 2 (investment policy) 384
§10. Securities lending 386
§11. Securities repurchase agreements________386
§12. Derivative financial instruments ________386
§12, prov. 2 (risk measurement approach) ______ 386
§12a. Short sales 387
§13. Borrowing and lending 387
§15. Risk diversification 387

§15, prov. 4 (limits on investments with a
single issuer) 387

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 387
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§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 387

§15, prov. 8 (limit applicable to investments in
the same group of companies) 387

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 387

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 387

Other provisions applicable to the subfund____ 387

§16. Calculation of the net asset value and
application of swinging single pricing _______388

§16, prov. 4 (valuation of money market
instruments) 388

§16, prov. 8 (swinging single pricing)___________ 388
§17. Subscription and redemption of units __388

§17, prov. 1 (determination of the issue and
redemption price) 388

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 388

§18. Fees and incidental costs charged to the
investor 388

§18, prov. 1 and 2 (subscription and
redemption fees) 388

§18, prov. 3 (maximum rate of incidental costs) 388

§19. Fees and incidental costs charged to the
fund’s assets 388

§19, prov. 1 (maximum rate of fees)_____________ 388

§19, prov. 5 (fees applicable to investments in

target funds) 389
§20. Financial statements 389
§20, prov. 1 (accounting currency) ______________ 389

§26. Duration and winding up of the
subfunds and fund 389

§26, prov. 3 (particular risk of liquidation of
the subfund) 389

Annex 16: Pictet CH - Short-Term
Money Market GBP 390
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§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______390
§1, prov. 5 (asset manager) 390
§6. Units and unit classes 390
§6, prov. 8 (unit classes of the subfund) ________390
§8. Investment policy 390
§8, prov. 1 (authorised investments)____________390
§8, prov. 2 (investment policy) 390
§10. Securities lending 392
§11. Securities repurchase agreements________392
§12. Derivative financial instruments ________392
§12, prov. 2 (risk measurement approach) ______ 392
§12a. Short sales 393
§13. Borrowing and lending 393
§15. Risk diversification 393

§15, prov. 4 (limits on investments with a
single issuer) 393

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 393

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 393

§15, prov. 8 (limit applicable to investments in
the same group of companies) 393

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 393

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 393

Other provisions applicable to the subfund____ 393

§16. Calculation of the net asset value and
application of swinging single pricing _______394

§16, prov. 4 (valuation of money market
instruments) 394

§16, prov. 8 (swinging single pricing)___________394

§17. Subscription and redemption of units __394
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§17, prov. 1 (determination of the issue and
redemption price) 394

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 394

§18. Fees and incidental costs charged to the
investor 394

§18, prov. 1 and 2 (subscription and
redemption fees) 394

§18, prov. 3 (maximum rate of incidental costs) 394

§19. Fees and incidental costs charged to the
fund’s assets 394

§19, prov. 1 (maximum rate of fees)_____________394

§19, prov. 5 (fees applicable to investments in

target funds) 395
§20. Financial statements 395
§20, prov. 1 (accounting currency) ______________ 395

§26. Duration and winding up of the
subfunds and fund 395

§26, prov. 3 (particular risk of liquidation of
the subfund) 395

Annex 17: Pictet CH - Enhanced
Liquidity CHF 396

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______396
§1, prov. 5 (asset manager) 396
§6. Units and unit classes 396
§6, prov. 8 (unit classes of the subfund) ________396
§8. Investment policy 396
§8, prov. 1 (authorised investments)____________ 396
§8, prov. 2 (investment policy) 396
§10. Securities lending 398
§11. Securities repurchase agreements________398
§12. Derivative financial instruments ________398
§12, prov. 2 (risk measurement approach) ______398
§12a. Short sales 398
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§13. Borrowing and lending 398

§15. Risk diversification 398

§15, prov. 4 (limits on investments with a
single issuer) 398

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______399

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 399

§15, prov. 8 (limit applicable to investments in
the same group of companies) 399

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 399

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 399

Other provisions applicable to the subfund____399

§16. Calculation of the net asset value and
application of swinging single pricing _______399

§16, prov. 4 (valuation of money market
instruments) 399

§16, prov. 8 (swinging single pricing)___________ 399
§17. Subscription and redemption of units __399

§17, prov. 1 (determination of the issue and
redemption price) 399

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 399

§18. Fees and incidental costs charged to the
investor 400

§18, prov. 1 and 2 (subscription and
redemption fees) 400

§18, prov. 3 (maximum rate of incidental costs) 400

§19. Fees and incidental costs charged to the
fund’s assets 400

§19, prov. 1 (maximum rate of fees)_____________400

§19, prov. 5 (fees applicable to investments in

target funds) 400
§20. Financial statements 400
§20, prov. 1 (accounting currency) ______________ 400

1805



PROSPECTUS AND FUND CONTRACT

44 OF 476

PICTET ASSET MANAGEMENT

§26. Duration and winding up of the
subfunds and fund 401

§26, prov. 3 (particular risk of liquidation of
the subfund) 401

Annex 18: Pictet CH - Enhanced
Liquidity EUR 402

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______402
§1, prov. 5 (asset manager) 402
§6. Units and unit classes 402
§6, prov. 8 (unit classes of the subfund) ________402
§8. Investment policy 402
§8, prov. 1 (authorised investments)____________ 402
§8, prov. 2 (investment policy) 402
§10. Securities lending 404
§11. Securities repurchase agreements________404
§12. Derivative financial instruments ________404
§12, prov. 2 (risk measurement approach) ______404
§12a. Short sales 404
§13. Borrowing and lending 404
§15. Risk diversification 404

§15, prov. 4 (limits on investments with a
single issuer) 404

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______405

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 405

§15, prov. 8 (limit applicable to investments in
the same group of companies) 405

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 405

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 405

Other provisions applicable to the subfund____ 405
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§16. Calculation of the net asset value and
application of swinging single pricing _______405

§16, prov. 4 (valuation of money market
instruments) 405

§16, prov. 8 (swinging single pricing)___________ 405
§17. Subscription and redemption of units __405

§17, prov. 1 (determination of the issue and
redemption price) 405

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 405

§18. Fees and incidental costs charged to the
investor 406

§18, prov. 1 and 2 (subscription and
redemption fees) 406

§18, prov. 3 (maximum rate of incidental costs) 406

§19. Fees and incidental costs charged to the
fund’s assets 406

§19, prov. 1 (maximum rate of fees)_____________406

§19, prov. 5 (fees applicable to investments in

target funds) 406
§20. Financial statements 406
§20, prov. 1 (accounting currency)______________ 406

§26. Duration and winding up of the
subfunds and fund 407

§26, prov. 3 (particular risk of liquidation of
the subfund) 407

Annex 19: Pictet CH - Enhanced
Liquidity USD 408

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______408
§1, prov. 5 (asset manager) 408
§6. Units and unit classes 408
§6, prov. 8 (unit classes of the subfund) ________408
§8. Investment policy 408
§8, prov. 1 (authorised investments)____________408
§8, prov. 2 (investment policy) 408
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§10. Securities lending 410
§11. Securities repurchase agreements________410
§12. Derivative financial instruments ________410
§12, prov. 2 (risk measurement approach) ______ 410
§12a. Short sales 410
§13. Borrowing and lending 410
§15. Risk diversification 410

§15, prov. 4 (limits on investments with a
single issuer) 410

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 411

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 411

§15, prov. 8 (limit applicable to investments in
the same group of companies) 411

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 411

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 411

Other provisions applicable to the subfund ____ 411

§16. Calculation of the net asset value and
application of swinging single pricing _______ 411

§16, prov. 4 (valuation of money market
instruments) 411

§16, prov. 8 (swinging single pricing)___________ 411
§17. Subscription and redemption of units __ 411

§17, prov. 1 (determination of the issue and
redemption price) 411

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 411

§18. Fees and incidental costs charged to the
investor 412

§18, prov. 1 and 2 (subscription and
redemption fees) 412

§18, prov. 3 (maximum rate of incidental costs) 412

§19. Fees and incidental costs charged to the
fund’s assets 412
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§19, prov. 1 (maximum rate of fees)_____________ 412

§19, prov. 5 (fees applicable to investments in

target funds) 412
§20. Financial statements 412
§20, prov. 1 (accounting currency) ______________ 412

§26. Duration and winding up of the
subfunds and fund 413

§26, prov. 3 (particular risk of liquidation of
the subfund) 413

Annex 20: Pictet CH - Swiss
Equities 414

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______414
§1, prov. 5 (asset manager) 414
§6. Units and unit classes 414
§6, prov. 8 (unit classes of the subfund) ________ 414
§8. Investment policy 414
§8, prov. 1 (authorised investments)____________ 414
§8, prov. 2 (investment policy) 414
§10. Securities lending 415
§11. Securities repurchase agreements________ 415
§12. Derivative financial instruments ________ 416
§12, prov. 2 (risk measurement approach) ______ 416
§12a. Short sales 416
§13. Borrowing and lending 416
§15. Risk diversification 416

§15, prov. 4 (limits on investments with a
single issuer) 416

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 416

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 416

§15, prov. 8 (limit applicable to investments in
the same group of companies) 416
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§15, prov. 9 (limit applicable to investments in
units of the same target fund) 417

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 417

Other provisions applicable to the subfund____ 417

§16. Calculation of the net asset value and
application of swinging single pricing _______ 417

§16, prov. 4 (valuation of money market
instruments) 417

§16, prov. 8 (swinging single pricing)___________ 417
§17. Subscription and redemption of units __ 417

§17, prov. 1 (determination of the issue and
redemption price) 417

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 417

§18. Fees and incidental costs charged to the
investor 417

§18, prov. 1 and 2 (subscription and
redemption fees) 417

§18, prov. 3 (maximum rate of incidental costs) 418

§19. Fees and incidental costs charged to the
fund’s assets 418

§19, prov. 1 (maximum rate of fees)_____________ 418

§19, prov. 5 (fees applicable to investments in

target funds) 418
§20. Financial statements 418
§20, prov. 1 (accounting currency)______________ 418

§26. Duration and winding up of the
subfunds and fund 418

§26, prov. 3 (particular risk of liquidation of
the subfund) 418

Annex 21: Pictet CH - Swiss Equity
Opportunities 419

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______419
§1, prov. 5 (asset manager) 419
§6. Units and unit classes 419
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§6, prov. 8 (unit classes of the subfund) ________ 419
§8. Investment policy 419
§8, prov. 1 (authorised investments)____________ 419
§8, prov. 2 (investment policy) 419
§10. Securities lending 421
§11. Securities repurchase agreements________ 421
§12. Derivative financial instruments ________ 421
§12, prov. 2 (risk measurement approach) ______ 421
§12a. Short sales 421
§13. Borrowing and lending 422
§15. Risk diversification 422

§15, prov. 4 (limits on investments with a
single issuer) 422

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 422

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 422

§15, prov. 8 (limit applicable to investments in
the same group of companies) 422

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 422

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 422

Other provisions applicable to the subfund____ 422

§16. Calculation of the net asset value and
application of swinging single pricing _______ 423

§16, prov. 4 (valuation of money market
instruments) 423

§16, prov. 8 (swinging single pricing)___________ 423
§17. Subscription and redemption of units __423

§17, prov. 1 (determination of the issue and
redemption price) 423

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 423

§18. Fees and incidental costs charged to the
investor 423
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§18, prov. 1 and 2 (subscription and
redemption fees) 423

§18, prov. 3 (maximum rate of incidental costs) 423

§19. Fees and incidental costs charged to the
fund’s assets 423

§19, prov. 1 (maximum rate of fees)_____________ 423

§19, prov. 5 (fees applicable to investments in

target funds) 424
§20. Financial statements 424
§20, prov. 1 (accounting currency) ______________ 424

§26. Duration and winding up of the
subfunds and fund 424

§26, prov. 3 (particular risk of liquidation of
the subfund) 424

Annex 22: Pictet CH - Quest Swiss
Sustainable Equities 425

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______ 425
§1, prov. 5 (asset manager) 425
§6. Units and unit classes 425
§6, prov. 8 (unit classes of the subfund)________ 425
§8. Investment policy 425
§8, prov. 1 (authorised investments)____________ 425
§8, prov. 2 (investment policy) 425
§10. Securities lending 427
§11. Securities repurchase agreements________427
§12. Derivative financial instruments ________427
§12, prov. 2 (risk measurement approach) ______ 427
§12a. Short sales 427
§13. Borrowing and lending 427
§15. Risk diversification 427

§15, prov. 4 (limits on investments with a
single issuer) 427

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 428
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§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 428

§15, prov. 8 (limit applicable to investments in
the same group of companies) 428

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 428

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 428

Other provisions applicable to the subfund____ 428

§16. Calculation of the net asset value and
application of swinging single pricing _______428

§16, prov. 4 (valuation of money market
instruments) 428

§16, prov. 8 (swinging single pricing)___________ 428
§17. Subscription and redemption of units __428

§17, prov. 1 (determination of the issue and
redemption price) 428

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 429

§18. Fees and incidental costs charged to the
investor 429

§18, prov. 1 and 2 (subscription and
redemption fees) 429

§18, prov. 3 (maximum rate of incidental costs) 429

§19. Fees and incidental costs charged to the
fund’s assets 429

§19, prov. 1 (maximum rate of fees)_____________ 429

§19, prov. 5 (fees applicable to investments in

target funds) 429
§20. Financial statements 430
§20, prov. 1 (accounting currency) ______________ 430

§26. Duration and winding up of the
subfunds and fund 430

§26, prov. 3 (particular risk of liquidation of
the subfund) 430

Annex 23: Pictet CH - Swiss High
Dividend 431
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§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______ 431
§1, prov. 5 (asset manager) 431
§6. Units and unit classes 431
§6, prov. 8 (unit classes of the subfund) ________ 431
§8. Investment policy 431
§8, prov. 1 (authorised investments)____________ 431
§8, prov. 2 (investment policy) 431
§10. Securities lending 433
§11. Securities repurchase agreements________ 433
§12. Derivative financial instruments ________ 433
§12, prov. 2 (risk measurement approach) ______ 433
§12a. Short sales 433
§13. Borrowing and lending 433
§15. Risk diversification 434

§15, prov. 4 (limits on investments with a

single issuer) 434

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______434

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 434

§15, prov. 8 (limit applicable to investments in
the same group of companies) 434

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 434

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 434

Other provisions applicable to the subfund____434

§16. Calculation of the net asset value and
application of swinging single pricing _______434

§16, prov. 4 (valuation of money market
instruments) 434

§16, prov. 8 (swinging single pricing)___________ 435

§17. Subscription and redemption of units __ 435
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§17, prov. 1 (determination of the issue and
redemption price) 435

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 435

§18. Fees and incidental costs charged to the
investor 435

§18, prov. 1 and 2 (subscription and
redemption fees) 435

§18, prov. 3 (maximum rate of incidental costs) 435

§19. Fees and incidental costs charged to the
fund’s assets 435

§19, prov. 1 (maximum rate of fees)_____________ 435

§19, prov. 5 (fees applicable to investments in

target funds) 436
§20. Financial statements 436
§20, prov. 1 (accounting currency) ______________ 436

§26. Duration and winding up of the
subfunds and fund 436

§26, prov. 3 (particular risk of liquidation of
the subfund) 436

Annex 24: Pictet CH - LPP Multi
Asset Flexible 437

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______437
§1, prov. 5 (asset manager) 437
§6. Units and unit classes 437
§6, prov. 8 (unit classes of the subfund) ________ 437
§8. Investment policy 437
§8, prov. 1 (authorised investments)____________ 437
§8, prov. 2 (investment policy) 438
§10. Securities lending 439
§11. Securities repurchase agreements________440
§12. Derivative financial instruments ________440
§12, prov. 2 (risk measurement approach) ______440
§12a. Short sales 440
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§13. Borrowing and lending 440

§15. Risk diversification 440

§15, prov. 4 (limits on investments with a
single issuer) 440

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______440

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 440

§15, prov. 8 (limit applicable to investments in
the same group of companies) 441

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 441

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 441

Other provisions applicable to the subfund____ 441

§16. Calculation of the net asset value and
application of swinging single pricing _______ 441

§16, prov. 4 (valuation of money market
instruments) 441

§16, prov. 8 (swinging single pricing)___________ 441
§17. Subscription and redemption of units __ 441

§17, prov. 1 (determination of the issue and
redemption price) 441

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 441

§18. Fees and incidental costs charged to the
investor 442

§18, prov. 1 and 2 (subscription and
redemption fees) 442

§18, prov. 3 (maximum rate of incidental costs) 442

§19. Fees and incidental costs charged to the
fund’s assets 442

§19, prov. 1 (maximum rate of fees)_____________ 442

§19, prov. 5 (fees applicable to investments in
target funds) 442

§20. Financial statements 442

§20, prov. 1 (accounting currency)
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§26. Duration and winding up of the
subfunds and fund 443

§26, prov. 3 (particular risk of liquidation of
the subfund) 443

Annex 25: Pictet CH - LPP
Sustainable Multi Asset 10

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______444
§1, prov. 5 (asset manager) 444
§6. Units and unit classes 444
§6, prov. 8 (unit classes of the subfund) ________444
§8. Investment policy 444
§8, prov. 1 (authorised investments)____________444
§8, prov. 2 (investment policy) 445
§10. Securities lending 447
§11. Securities repurchase agreements________447
§12. Derivative financial instruments ________448
§12, prov. 2 (risk measurement approach) ______448
§12a. Short sales 448
§13. Borrowing and lending 448
§15. Risk diversification 448

§15, prov. 4 (limits on investments with a
single issuer) 448

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______448

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 448

§15, prov. 8 (limit applicable to investments in
the same group of companies) 448

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 449

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______449

Other provisions applicable to the subfund____449
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§16. Calculation of the net asset value and
application of swinging single pricing _______449

§16, prov. 4 (valuation of money market
instruments) 449

§16, prov. 8 (swinging single pricing)___________ 449
§17. Subscription and redemption of units __449

§17, prov. 1 (determination of the issue and
redemption price) 449

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 450

§18. Fees and incidental costs charged to the
investor 450

§18, prov. 1 and 2 (subscription and
redemption fees) 450

§18, prov. 3 (maximum rate of incidental costs) 450

§19. Fees and incidental costs charged to the
fund’s assets 450

§19, prov. 1 (maximum rate of fees)_____________ 450

§19, prov. 5 (fees applicable to investments in

target funds) 450
§20. Financial statements 451
§20, prov. 1 (accounting currency)______________ 451

§26. Duration and winding up of the
subfunds and fund 451

§26, prov. 3 (particular risk of liquidation of
the subfund) 451

Annex 26: Pictet CH - LPP
Sustainable Multi Asset 25

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______452
§1, prov. 5 (asset manager) 452
§6. Units and unit classes 452
§6, prov. 8 (unit classes of the subfund) ________ 452
§8. Investment policy 452
§8, prov. 1 (authorised investments)____________ 452
§8, prov. 2 (investment policy) 453
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§10. Securities lending 455
§11. Securities repurchase agreements________ 455
§12. Derivative financial instruments ________456
§12, prov. 2 (risk measurement approach) ______ 456
§12a. Short sales 456
§13. Borrowing and lending 456
§15. Risk diversification 456

§15, prov. 4 (limits on investments with a
single issuer) 456

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______ 456

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 456

§15, prov. 8 (limit applicable to investments in
the same group of companies) 456

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 457

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 457

Other provisions applicable to the subfund____ 457

§16. Calculation of the net asset value and
application of swinging single pricing _______ 457

§16, prov. 4 (valuation of money market
instruments) 457

§16, prov. 8 (swinging single pricing)___________ 457
§17. Subscription and redemption of units __ 457

§17, prov. 1 (determination of the issue and
redemption price) 457

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 458

§18. Fees and incidental costs charged to the
investor 458

§18, prov. 1 and 2 (subscription and
redemption fees) 458

§18, prov. 3 (maximum rate of incidental costs) 458

§19. Fees and incidental costs charged to the
fund’s assets 458
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§19, prov. 1 (maximum rate of fees)_____________ 458

§19, prov. 5 (fees applicable to investments in

target funds) 458
§20. Financial statements 459
§20, prov. 1 (accounting currency) ______________ 459

§26. Duration and winding up of the
subfunds and fund 459

§26, prov. 3 (particular risk of liquidation of
the subfund) 459

Annex 27: Pictet CH - LPP
Sustainable Multi Asset 40________ 460

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______460
§1, prov. 5 (asset manager) 460
§6. Units and unit classes 460
§6, prov. 8 (unit classes of the subfund) ________460
§8. Investment policy 460
§8, prov. 1 (authorised investments)____________ 460
§8, prov. 2 (investment policy) 461
§10. Securities lending 463
§11. Securities repurchase agreements________ 463
§12. Derivative financial instruments ________464
§12, prov. 2 (risk measurement approach) ______464
§12a. Short sales 464
§13. Borrowing and lending 464
§15. Risk diversification 464

§15, prov. 4 (limits on investments with a
single issuer) 464

§15, prov. 6 (limit applicable to OTC
transactions with the same counterparty)______464

§15, prov. 7 (limit applicable to investments,
assets and claims with the same issuer or
debtor) 464

§15, prov. 8 (limit applicable to investments in
the same group of companies) 464

1805



PROSPECTUS AND FUND CONTRACT

59 OF 476

PICTET ASSET MANAGEMENT

§15, prov. 9 (limit applicable to investments in
units of the same target fund) 465

§15, prov. 11 (limit applicable to the holding of
units in a collective investment scheme) _______ 465

Other provisions applicable to the subfund____ 465

§16. Calculation of the net asset value and
application of swinging single pricing _______ 465

§16, prov. 4 (valuation of money market
instruments) 465

§16, prov. 8 (swinging single pricing)___________ 465
§17. Subscription and redemption of units __465

§17, prov. 1 (determination of the issue and
redemption price) 465

§17, prov. 2.2 (method of calculation and
maximum rate of incidental costs) _____________ 466

§18. Fees and incidental costs charged to the
investor 466

§18, prov. 1 and 2 (subscription and
redemption fees) 466

§18, prov. 3 (maximum rate of incidental costs) 466

§19. Fees and incidental costs charged to the
fund’s assets 466

§19, prov. 1 (maximum rate of fees)_____________466

§19, prov. 5 (fees applicable to investments in

target funds) 466
§20. Financial statements 467
§20, prov. 1 (accounting currency)______________ 467

§26. Duration and winding up of the
subfunds and fund 467

§26, prov. 3 (particular risk of liquidation of
the subfund) 467

Annex 28: Pictet CH - LPP
Sustainable Multi Asset 60________ 468

§1. Name of the fund; name and registered
office of the fund management company, the

custodian bank and the asset manager _______468
§1, prov. 5 (asset manager) 468
§6. Units and unit classes 468
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§6, prov. 8 (unit classes of the subfund) ________468
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FUND PROSPECTUS

This prospectus with integrated fund contract, the key information document’ and the latest annual or
semi-annual report (if published after the latest annual report) govern all subscriptions for units of sub-
funds.

Only the information contained in this prospectus, the key information document and the fund contract
shall be deemed to be valid.

1. Information on the umbrella fund and the subfunds
1.1 Constitution of the fund in Switzerland

The fund contract was concluded between Pictet Asset Management SA in its capacity of fund manage-
ment company, with the approval of Banque Pictet & Cie SA in its capacity of custody bank, submitted to
the Swiss Financial Market Supervisory Authority (“FINMA”) and approved for the first time on 11 July
2003.

1.2 Duration

The duration of the fund is unlimited.

1.3 Taxregulations relevant to the investment funds
a. General considerations

The tax-specific consequences outlined below are provided for information only and are based on the pre-
vailing legal situation and current industry practice. Any changes to legislation, court rulings and tax au-
thority practices remain explicitly reserved.

Taxation and other fiscal consequences for investors? that hold, sell or buy units of investment funds or
units of subfunds are based on the provisions of the tax laws of the country in which the investor is domi-
ciled or otherwise considered a taxpayer (e.g. based on citizenship). Investors’ attention is drawn to the
fact that the determining domicile is not necessarily that of the individual or legal entity in whose name
the units of the fund are held; in certain cases, pursuant to the principle of transparency, the tax authority
will take the domicile of the beneficial owner.

Investors are responsible for determining and bearing the tax consequences of their investment; to this
end, they are encouraged to use the professional services of a tax advisor.

b. Swiss tax

1. Tax provisions applicable to the umbrella fund and the subfunds:

The umbrella fund and its subfunds have no legal personality in Switzerland. They are therefore not sub-
ject to income tax or capital gains tax but are transparent, i.e. taxation is applied exclusively and directly
to investors.

The Swiss federal withholding tax deducted from the subfunds’ domestic income may be reclaimed in full
for the corresponding subfund by the fund management company.

" All references to the basic information sheet should be construed as also referring to documents recognised as equivalent in
accordance with Article 87 of the Financial Services Ordinance (FinSO).
2 To simplify reading, no gender distinction has been made. The terminology used applies to all genders.
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Income and capital gains realised abroad may be subject to the relevant withholding tax deductions im-
posed by the country of investment. To the extent possible, these taxes will be reclaimed by the fund man-
agement company on behalf of investors resident in Switzerland under the terms of double taxation trea-
ties or other specific agreements.

2. Tax provisions applicable to investors:

Reinvestments and distributions of income from the subfunds to investors domiciled in Switzerland are
subject to federal withholding tax (taxation at source) at the rate of 35%. Capital gains paid by way of a
separate coupon are not subject to withholding tax.

Investors domiciled in Switzerland may, depending on their situation, reclaim Swiss withholding tax by
declaring the income on which it was paid in their tax returns or by filing a claim for refund with the
Swiss Federal Tax Administration.

For foreign investors, on the other hand, the withholding tax is a final tax unless they benefit from a dou-
ble taxation agreement (DTA) concluded between Switzerland and their country of domicile, enabling
some or all of the withholding tax levied to be reclaimed, or in the event of an affidavit procedure. With
regard to the latter, upon presentation of an affidavit (confirmation issued by the bank that it is holding
the units in its custody on behalf of a foreign investor and that the income will be credited to the latter’s
account), income may be distributed to foreign investors without the deduction of withholding tax pro-
vided that at least 80% is derived from foreign sources. It cannot be guaranteed that at least 80% of the in-
come of a subfund is derived from foreign sources.

The fund management company will only consider affidavit requests submitted retrospectively within a
maximum of 165 calendar days following the payment date. Affidavit requests submitted after this period
will not be considered. If an investor domiciled abroad and entitled to a refund has withholding tax de-
ducted from income due to the failure to present or late submission of a declaration of domicile, they can
directly apply for a refund from the Swiss Federal Tax Administration (“FTA”), with the assistance of their
custodian bank if necessary. For this purpose, they must submit the appropriate form (25A) to the FTA,
along with any additional information and documents specified in the form. The procedures for this pro-
cess will be published by the payment service in the notice relating to the income distribution or capitali-
sation. For unit classes denominated in a currency other than the Swiss franc, the compensatory payment
may be made in Swiss francs if the affidavit is not received by the fund’s custodian bank before the day
prior to the payment date.

c. Automatic exchange of information

On 15 July 2014, the Organisation for Economic Co-operation and Development (“OECD”) approved the
Standard for Automatic Exchange of Financial Account Information providing for the automatic exchange
of information in tax matters on an exhaustive and multilateral basis around the world. This Standard en-
courages countries to obtain information from the financial institutions in their jurisdictions and to ex-
change this information with other jurisdictions on an annual basis. It sets out the financial account in-
formation to be exchanged, the financial institutions required to report, the different types of accounts
and taxpayers covered, as well as common due diligence procedures to be followed by financial institu-
tions.

The three acts that make up the legal foundations for the automatic exchange of information (the “AEOI
Acts”), i.e. the OECD Multilateral Convention on Mutual Administrative Assistance in Tax Matters, the
Multilateral Competent Authority Agreement on Automatic Exchange of Financial Account Information
and the Swiss Federal Act on International Automatic Exchange of Information on Tax Matters, require
Swiss financial institutions to establish the identity of the owners of financial assets and determine if they
reside for tax purposes in countries with which Switzerland exchanges information in accordance with a
bilateral agreement on sharing tax information. In such event, the Swiss financial institutions send the
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information about the financial accounts of the asset holder to the Swiss tax authorities, which in turn
automatically forward this information to the relevant foreign tax authorities on an annual basis. As such,
information concerning unitholders may be provided to the Swiss tax authorities and other relevant tax
authorities pursuant to the regulations in effect.

Under the AEOI Acts, the fund is considered a financial institution. Consequently, unitholders are ex-
pressly informed that they are or may be subject to reporting to the Swiss tax authorities and other com-
petent tax authorities, including the tax authorities of their country of residence.

The subfunds do not admit among their unitholders investors that are considered under the AEOI Acts to
be (i) natural persons or (ii) passive non-financial entities (“Passive NFE”), including financial entities re-
classified as passive non-financial entities. The fund may impose measures and/or restrictions in this re-
spect, including (but not limited to) declining subscription or forced redemption orders, as described in
more detail in section 5.3 below and in the fund contract.

Unitholders are encouraged to consult a professional advisor on the tax and other consequences of the
implementation of the automatic exchange of information.

The fund reserves the right to decline any subscription if the information provided by any potential inves-
tor does not meet the conditions laid down by the AEOI Acts. The above provisions are only some of the
different implications of the AEOI Acts. They are based only on their interpretation at this time and are
not exhaustive. These provisions must not be construed as tax or investment advice. Investors should seek
advice from their financial or tax advisors on all the implications of the AEOI Acts to which they may be
subject.

d. European tax

Under the Agreement of 2005 between Switzerland and the European Union on the taxation of savings,
Swiss investment funds are only subject to European savings tax if they are exempt from Swiss withhold-
ing tax via the aforementioned affidavit procedure or if the withholding tax retained may be refunded on
request.

On 27 May 2015, Switzerland and the EU signed an agreement on the automatic exchange of information
in tax matters. This agreement replaces the agreement on the taxation of savings from 2005.

e. US tax

The US Foreign Account Tax Compliance Act (“FATCA”) aims at preventing US tax evasion by requiring
foreign (non-US) financial institutions to report to the US Internal Revenue Service (“IRS”) information on
financial accounts held outside the United States by US investors. US securities held by a foreign financial
institution that does not comply with the FATCA reporting regime are subject to a US tax withholding of
30% on the income received (the “FATCA Withholding”), since 1 July 2014.

Under the intergovernmental agreement (“IGA”) between the United States and Switzerland on the imple-
mentation of FATCA dated 14 February 2013, the subfunds are considered foreign financial institutions.
Consequently, unitholders are expressly informed that, if required, they may be subject to reporting to
the relevant tax authorities.

The subfunds do not admit as unitholders investors that are considered (i) natural persons, (ii) passive
non-financial foreign entities (“Passive NFFE”) or (iii) specified US Persons under the US FATCA Final
Regulations or any applicable IGA. The fund may impose measures and/or restrictions to that effect,
which may include declining subscription orders or the compulsory redemption of units, as further de-
tailed in section 5.3 below and in the fund contract, and/or the application of the FATCA Withholding to
payments to the account of any unitholder found to qualify as a “recalcitrant account” or “non-participat-
ing foreign financial institution” under FATCA. Investors are advised that although the subfunds will
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attempt to comply with all FATCA obligations, no assurance can be given that they will be able to satisfy
such obligations and therefore avoid the FATCA Withholding.

The attention of US taxpayers is drawn to the fact that the fund qualifies as a passive foreign investment
company (“PFIC”) under US tax laws and does not intend to provide information that would allow such
investors to elect to treat the fund as a qualified electing fund (so-called “QEF election”).

1.4  Financial year

The financial year runs from 1 October to 30 Septembers.

1.5 Auditor

PricewaterhouseCoopers SA, with registered office in Geneva, acts as auditor.

1.6  Units

Each subfund is divided into different unit classes. The characteristics of the different unit classes of each
subfund are detailed in the annexes to this prospectus.

As a rule, units are not issued in physical form but instead recorded in the accounts. Investors can request
the custodian bank to produce a registered share certificate for a fee of CHF 200 per certificate.

In accordance with the fund contract, the fund management company is entitled, with the consent of the
custodian bank and the approval of the supervisory authority, to set up, discontinue or merge various
unit classes for each subfund at any time.

The unit classes do not constitute segregated pools of assets. Although the costs are in principle charged
only to the unit class for which a given service is rendered, it cannot be ruled out that a unit class be held
liable for the liabilities of another unit class.

There is no charge for switching between classes. When switching from or into unit classes in categories
“Z” and “Zo”, the exchange ratio is calculated on the basis of the established net asset values without tak-
ing account of the costs of adjusting the portfolio.

1.7  Listing and trading

The units of the fund are not listed on a stock exchange or admitted to trading on regulated markets.

1.8  Terms of subscription and redemption of units of subfunds

Units of funds may be subscribed or redeemed every bank business day of the week (from Monday to Fri-
day). Units may not be purchased or redeemed on Swiss bank holidays (Good Friday, Easter, Ascension
Day, Whit Monday, Christmas, New Year’s Day, National Day) or on 1 May and 24 December. Units may
not be purchased or redeemed either on days on which the stock exchanges or markets of the main coun-
tries where the subfund is invested are closed, or in the event of exceptional circumstances within the
meaning of §17 prov. 2.5 of the fund contract. Based on the official public holidays in the relevant coun-
tries, the fund management company prepares a calendar of closing dates for each subfund, which it pub-
lishes in advance on its website www.assetmanagement.pictet.

3 As an exception to the above, for the Pictet CH - Swiss Equities Opportunities, Pictet CH - Quest Swiss Sustainable Equities
and Pictet CH - Swiss High Dividend subfunds, the current financial year at the time this fund contract comes into force will run
from 1 January 2025 to 30 September 2025.
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With the exception of (i) investors domiciled or having their registered office in Japan and (ii) collective
investment schemes dedicated to such investors, for whom the possibility of making a contribution or
redemption in kind is excluded, each investor may, in the event of a subscription, apply to provide assets
for the assets of the subfund instead of a payment in cash (“contribution in kind”) or, in the event of a re-
demption, for assets to be transferred to the investor instead of payment in cash (“redemption in kind”).
The application must be submitted along with the subscription or redemption request. The fund manage-
ment company is not obliged to permit contributions or redemptions in kind. The fund management
company has sole decision-making authority on contributions or redemptions in kind and agrees to such
transactions only if executing the transactions complies fully with the subfund’s investment policy and
does not compromise the interests of the other investors. Contributions and redemptions in kind are gov-
erned for all the subfunds by §17 prov. 2.8 of the fund contract.

The annexes to this prospectus provide for the cut-off times and dates for receiving and calculating sub-
scription and redemption orders for each subfund.

If unit certificates are issued, they must be returned when a redemption request is made.

In the case of a request for a subscription or redemption in cash, incidental costs (costs of adjusting the
portfolio, e.g. difference between purchase and sale price, standard brokerage charges, fees, taxes, etc.), as
well as the costs of verifying and maintaining quality standards in the case of physical investments, in-
curred when investing the amount paid or selling the portion of the investments being redeemed, are
taken into account in accordance with the modalities set out in the annexes to this prospectus among the
following options:

o “Swinging single pricing” (“SSP”): This method entails calculating the net asset value by including the
costs of adjusting the subfund portfolio (“swung” NAV). Incidental costs are thus borne by the inves-
tors subscribing or requesting redemption of units, on the trading day in question. The net flow of is-
sues and redemptions of units determines the volume at which the portfolio requires adjustment. If, on
a given valuation day, unit issues exceed unit redemptions, the fund manager increases the net asset
value by the amount of the transaction costs incurred by the subfund when adjusting the portfolio
(“swung” NAV). If, on a given valuation day, unit redemptions exceed unit issues, the fund manager re-
duces the net asset value by the amount of the transaction costs incurred by the subfund when adjust-
ing the portfolio (“swung” NAV). The maximum rate at which the net asset value may be adjusted for
each subfund is set forth in the annexes to this prospectus.

o “Spread”:

— The issue price is determined as follows: the net asset value calculated as at the pricing date, plus the
incidental costs incurred by the subfund when investing the amount paid, plus the subscription fee.
The amount of the incidental costs and subscription fee is set forth, for each subfund, in the annexes
to this prospectus.

— The redemption price is calculated as follows: the net asset value calculated as at the pricing date,
less the incidental costs incurred by the subfund when selling the portion of the investments being
redeemed and less the redemption fee. The amount of the incidental costs and redemption fee is set
forth, for each subfund, in the annexes to this prospectus.

o Charging of costs to the subfund’s assets: Incidental costs are charged to the subfund’s assets.

Incidental costs are determined on a flat-rate basis and in principle reflect the average transaction costs;
they are reviewed regularly. However, instead of the average transaction costs, the fund management
company may take account of the actual amount of the incidental costs, if it deems this appropriate in the
relevant circumstances (e.g. amount, general market situation, specific market situation for the invest-
ment class concerned). In this case, the adjustment may be greater or less than the average incidental
costs.
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In the cases mentioned in §17, prov. 2.5 of the fund contract and in any other exceptional case, the maxi-
mum rate defined in the annex of the subfund may be exceeded, provided that the fund management
company deems this to be in the interests of all investors. The fund management company notifies the
auditors, the supervisory authority and the existing and new investors, without delay and in a suitable
manner, of any decision to exceed the maximum rate.

Incidental costs are not taken into account in cases where the fund management company authorises a
contribution or redemption in kind rather than in cash, in accordance with §17, prov. 2.8 of the fund con-
tract, or when switching between unit classes within the same subfund. However, in the case of a sub-
scription in kind to a class with the aim of hedging the currency risk (classes whose name includes “H”),
the specific fees relating to setting up this hedge are taken into account using the methods described
above.

Subscription and redemption prices are rounded to the nearest 0.01 in the accounting currency.

1.9 Use of income

The annexes to this prospectus indicate, for each subfund, the unit classes where the income is capitalised
(“Capitalisation unit classes”) and those where the income is distributed annually in the form of a divi-
dend within four months of the end of the year (“Distribution unit classes”). For capitalisation units, the
net income of each subfund is reinvested annually in assets of the subfund in question for reinvestment
within four months of the end of the financial year. If the net income in a financial year including income
carried forward from previous financial years is less than one unit, reinvestment (capitalisation) may be
waived and the entire net income may be carried forward to the new account of the subfund concerned,
subject to any taxes and duties on the reinvestment (capitalisation).

1.10 Investment objectives and policy

Detailed information on the investment policy and restrictions as well as the authorised investment tech-
niques and instruments (in particular derivative financial instruments and their scope) is contained in the
fund contract (§§7-15).

a. Investment objectives and investment policy of the subfunds

The fund management company has chosen to apply a different investment policy for each of the sub-
funds that invest in bonds and other debt securities, equities and other participation rights or money
market instruments. In addition, when investing their assets, certain subfunds - while still complying
with the rules laid down in investment fund legislation - follow the principles enshrined in the Swiss Fed-
eral Law on Occupational Retirement, Survivors’ and Disability Pension Plans (“LPP”) and may use the
investment opportunities authorised by the Ordinance on Occupational Retirement, Survivors’ and Disa-
bility Pension Plans (“OPP2").

In principle, the subfunds’ assets are invested in securities issued in large quantities and non-securitised
rights with the same function that are traded on a stock exchange or another regulated market open to the
public.

The details of the investment objectives and the investment policy of each subfund are set forth in the an-
nexes to this prospectus.
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b. Responsible investment

The annexes to the subfunds contain pertinent information relating to the inclusion of environmental,
social and governance (“ESG”)* criteria.

For more information, please consult www.assetmanagement.pictet.

c. Investment restrictions of the subfunds

The fund management company may invest, including derivatives and structured products, in securities
or money market instruments of the same issuer, up to the maximum percentage of the total assets of the
subfund (“investment limit per issuer”) as defined in the annex to the fund contract for each relevant sub-
fund.

The fund management company may invest up to 35% of the total assets of each subfund in securities or
money market instruments of the same issuer when these have been issued or guaranteed by a country, by
a public-law entity from the Organisation for Economic Co-operation and Development (“OECD”) or by
an international public-law organisation to which Switzerland or a member state of the European Union
belongs.

The fund management company may, on behalf of the subfunds of the Pictet CH fund, invest up to 100%
of the assets of each subfund in securities or money market instruments of the same issuer, provided that
these are issued or guaranteed by a country, by a public-law entity from the OECD or by an international
public-law organisation to which Switzerland or a member state of the European Union belongs.

The following issuers and guarantors are allowed:
e Member states of the OECD;

e Singapore;

o Hong Kong;

e Swiss Cantons;

o The African Development Bank;

o The Asian Development Bank;

e The European Investment Bank;

e Eurofima;

o The Inter-American Development Bank;

o The European Bank for Reconstruction and Development;
e The Council of Europe;

o The European Union;

e The International Finance Corporation;

e The Nordic Investment Bank;

e The World Bank;

e The central banks of the member states of the OECD.

* Environmental criteria relate in particular to pollution, climate change and natural resources. Social criteria relate in particular
to human rights, employment standards and public health. Governance criteria relate in particular to the composition of boards
of directors, executive compensation, shareholder rights and business ethics. For sovereign issuers, governance criteria relate
in particular to government stability, corruption, the right to privacy and judicial independence.

68 OF 476

1805



PROSPECTUS AND FUND CONTRACT PICTET ASSET MANAGEMENT

The fund management company may also invest 35% of the assets of the subfunds in securities or money
market instruments of the same issuer as long as they are issued or guaranteed by a central mortgage
bond institution in Switzerland.

d. Management of collateral

The permitted types of collateral:

Assets received as collateral as part of investment techniques or OTC transactions must satisfy the fol-
lowing requirements:

It is highly liquid and is traded at a transparent price on an exchange or other regulated market open
to the public. It can be disposed of at short notice at a price close to the valuation undertaken prior
to sale;

It is valued at least on each trading day. Where price volatility is high, suitable conservative security
margins must be applied;

It is not issued by the counterparty or by a company that belongs to or is dependent on the counter-
party’s group;
The credit quality of the issuer is high.

The required level of collateralisation:

The required level of collateralisation is fulfilled by the following obligations and requirements in the
management of collateral:

The collateral must be diversified appropriately in terms of countries, markets and issuers. Appropri-
ate diversification of issuers is deemed to have been achieved if the collateral of a single issuer held
does not correspond to more than 20% of the net asset value. Deviation from this rule is permitted if
the collateral is issued or guaranteed by a country or a public-law entity from the OECD or by an in-
ternational public-law organisation to which Switzerland or a member state of the European Union
belongs, or the approval conditions set out in Art. 83 para. 2 CISO are met. If collateral is provided by
more than one counterparty, an aggregate perspective must be ensured;

The fund management company or its agents must be able to obtain power of disposal over, and au-
thority to dispose of, the collateral received at any time in the event of default by the counterparty,
without involving the counterparty or obtaining its consent;

The fund management company or its agents may not re-lend, re-pledge, sell or reinvest collateral
pledged or transferred to them or use it as part of a repurchase transaction or to hedge obligations
arising from derivative financial instruments. They may only use cash collateral received in the corre-
sponding currency as liquid assets or invest it in high-quality government bonds and directly or indi-
rectly in short-term money market instruments or use it as a reverse repo;

If the fund management company or its agents accept collateral representing more than 30% of the

fund assets, they must ensure that the liquidity risks can be captured and monitored appropriately.
Regular stress tests must be carried out that take account of both normal and exceptional liquidity

conditions. The controls carried out must be documented,;

The fund management company or its agents must be in a position to attribute any uncovered claims
remaining after the realisation of collateral to the securities funds whose assets were the subject of
the underlying transactions.
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e The determination of security margins:

The fund management company or its agents provide for appropriate security margins.

e The investment strategy and the risks in the event that cash collateral is reinvested:

The collateral strategy
— is geared to all types of assets received as collateral; and

— takes account of characteristics of the collateral such as volatility and the default risk of the issuer.

The risks in the event that cash collateral is reinvested are taken account of in the risk management
process.

e. Use of derivatives by the subfunds

The fund management company may conclude derivative transactions. However, even in the presence of
extraordinary market circumstances, the use of derivatives must not lead to a deviation from the invest-
ment objectives or a change in the investment characteristics of the subfunds. The annex to the fund con-
tract provides for the application of the Commitment I or Commitment II approach to measuring risk for
each subfund.

Derivatives form an integral part of the investment strategy and are not only used to hedge investment
positions.

o If the Commitment I approach is applied:

Only basic forms of derivatives may be used, such as call or put options, credit default swaps (“CDS”),
swaps and forward transactions (futures and forwards), as detailed in the fund contract (see §12), provided
their underlying assets are authorised as investments under the investment policy of the subfund. Deriva-
tives may be traded on a stock exchange or another regulated market open to the public or in OTC (over-
the-counter) trading. In addition to market risk, derivatives are also subject to counterparty risk, i.e. the
risk that the party to the contract may not be able to honour its commitments and may thus cause a fi-
nancial loss.

Through a CDS, credit risk is transferred from the seller of risk to the buyer of risk. The buyers of risk are
compensated in the form of a premium. The amount of the premium depends (among other things) on
the likelihood of a loss event taking place and the maximum amount of the loss; both factors are generally
difficult to assess, which increases the risk associated with CDS. The fund may assume the two roles of
risk buyer and seller.

The use of such instruments may not have a leverage effect on the fund’s assets, even in exceptional mar-
ket circumstances, or correspond to a short sale.

o If the Commitment II approach is applied:

Basic forms of derivatives as well as exotic derivatives may be used as described in the fund contract (§12),
provided the underlying securities are authorised as investments under the investment policy of the sub-
fund. Derivatives may be traded on a stock exchange or another regulated market open to the public or in
OTC (over-the-counter) trading. In addition to market risk, derivatives are also subject to counterparty
risk, i.e. the risk that the party to the contract may not be able to honour its commitments and may thus
cause a financial loss.

In addition to credit default swaps, all other types of credit derivatives enabling the credit risk to be trans-
ferred to the third parties buying the risk (for example, total return swaps [TRS], credit spread options

70 OF 476

1805



PROSPECTUS AND FUND CONTRACT PICTET ASSET MANAGEMENT

[CSO], credit linked notes [CLN]) may be purchased. The buyers of risk are compensated in the form of a
premium. The amount of the premium depends (among other things) on the likelihood of a loss event
taking place and the maximum amount of the loss; both factors are generally difficult to assess, which in-
creases the risk associated with credit derivatives. The subfunds may act in either capacity - as buyers or as
sellers of risk.

The use of derivative instruments may result in a leverage effect on the subfund’s assets or correspond to
a short sale. The total exposure to derivatives may be up to 100% of the net assets of a subfund, and the
total exposure of the fund may thus be up to 200% of its net assets.

1.11 Net asset value

The net asset value of a unit of a given class of a subfund is determined by the proportion of this sub-
fund’s assets as valued at the market value attributable to the given unit class, less any of this subfund’s
liabilities that are attributable to the given unit class, divided by the number of units of the given class in
circulation, rounded to the nearest 0.01 in the accounting currency.

1.12 Fees and incidental costs
a. Fees and incidental costs charged to the assets of the subfunds (taken from §19 of the fund contract)

The annexes to this prospectus provide for the fees and incidental costs charged to the assets of each sub-
fund.

1. Fund management company fee:

The fund management company’s maximum fee and each of its components for each subfund are detailed
in the annexes to this prospectus:

e Administration fee: A commission for the administration of each subfund of the fund, for unit classes
of all categories except “Z0”, which varies depending on the unit classes and is charged on a pro rata
basis at the end of each month. The effective applicable rate is mentioned in the annual and semi-an-
nual reports. For “Z0O” units, the administration fees are billed directly to the unitholders.

e Management fee: A commission for the asset management and marketing of the unit classes for all cate-
gories except for “Z” and “Z0”; the effective applicable rate is mentioned in the annual and semi-annual
reports. If the management of the fund is delegated, part of the management fees may be paid by the
fund directly to the managers. In the case of holders of classes in category “Z” and “Z0”, the manage-
ment fees are billed directly to them.

o Performance fee: In the cases and under the conditions specified in the annexes to this prospectus and
in §19 of the fund contract.

2. Custodian bank fee:
The custodian bank charges the following fees:

o Safekeeping fee: A commission for the safekeeping of the subfunds’ assets, applicable to all unit classes
except for “Z0” categories, the handling of the payment transactions and other tasks mentioned in §4,
charged to net asset value of the subfund’s assets at the maximum annual rate provided for in the an-
nexes to the prospectus. The effective applicable rate is mentioned in the annual and semi-annual re-
ports. Furthermore, foreign custody fees and expenses are also charged to the subfund’s assets. For “Z0”
units, the custody fees are billed directly to the unitholders;
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e A commission for paying the annual income to investors, charged to the gross amount of the distribu-
tion at the maximum rate provided for in the annexes to this prospectus. The effective applicable rate is
mentioned in the annual and semi-annual reports;

e A commission for paying the proceeds of the liquidation in the event the fund or a subfund is wound
up, charged to the net asset value of the units at the maximum rate provided for in the annexes to this
prospectus. The effective applicable rate is mentioned in the liquidation report.

In addition, the other fees and incidental costs listed in §19 of the fund contract may be charged to the
subfunds.

The effective applicable rates are mentioned in the annual and semi-annual reports.

3. Investments in related collective investment schemes:

In the event of investments in other collective investment schemes that are managed directly or indirectly
by the fund management company itself, or a company with which it is related by virtue of common man-
agement or control or by way of a substantial direct or indirect stake, no subscription or redemption fees
shall be charged. The maximum percentage of the fixed management fees that may be obtained at the
level of the target fund will be 1.6%, to which, if applicable, a fee may be added at a maximum of 20% of
the performance of the NAV per unit, pursuant to §19, prov. 5 of the fund contract. The maximum rate of
the management fees of the related collective investment schemes in which the subfund invests is to be
mentioned in the annual report.

b. Total expense ratio

The annexes to this prospectus set forth the total expense ratio (“TER”) regularly deducted from the net
asset value of the subfunds.

c. Payment of retrocessions and rebates

The fund management company and its agents may pay retrocessions to cover activities related to market-
ing fund units. They serve to compensate services such as:

o Implementing and maintaining a process for subscription, holding or custody of shares;
o Keeping and distributing legal and marketing documents;
o Providing investors with publications and communications;

o Carrying out of diligence duties in domains such as the prevention of money laundering, clarification of
client needs and compliance with commercial restrictions;

o Information and response to specific investor enquiries;

e Setting up funds’ analysis material;

o Investor relationship management;

o Training client advisors in collective investment schemes;

o Selection, appointment and supervision of sub-distributors.
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These retrocessions are not deemed to be rebates even if they are ultimately passed on, wholly or partly,
to investors. Recipients of such retrocessions must ensure transparent disclosure and notify investors, un-
solicited and free of charge, about the amount of any remuneration they might receive for their marketing
activities. On request, recipients of such retrocessions shall disclose the sums they effectively receive for
marketing collective investment schemes to investors.

The fund management company and its agents may pass on rebates directly to investors, on request, as
part of the activity of marketing fund units. Such rebates serve to reduce fees or costs liable to be incurred
by relevant investors. Such rebates are permitted subject to the following conditions:

o they are paid out of the fund management company’s fees and not, therefore, charged, as an extra, to
the fund’s assets;

o they are granted on the basis of objective criteria;

o they are accorded subject to the same conditions in respect of time period and to the same degree to all
investors that fulfil the objective criteria and request a discount.

Rebates are granted by the fund management company on the basis of one or more objective criteria,
among these being:

o applicable regulatory requirements;
o the investment volume in a unit class, in a fund or in the Pictet Group’s product range;

o the percentage which the investment volume represents relative to the size of the fund or the relevant
unit class;

o the amount of fees generated by the investor;

o the investor’s financial behaviour, e.g. the date of investment and/or the envisaged investment time-
frame;

o support during the fund’s launch phase.

Quantity-relevant criteria may be deemed to have been met by the aggregate total of investments held by
investors that have used the same investment advisor or consultant.

At the investor’s request, the fund management company will disclose, free of charge, the amount of cor-
responding rebates.

d. Fees and incidental costs charged to the investor (taken from §18 of the fund contract)

The annexes to this prospectus provide for the fees and incidental costs charged to the investors in each
subfund.

e. Commission-sharing agreements and pecuniary benefits (“soft commissions”)
The fund management company has not entered into any fee-sharing agreements.

The fund management company may enter into soft commission agreements to the extent permitted and
under conditions that comply with best market practices and applicable laws and regulations. In such
cases, it shall ensure that the soft commissions or services paid accordingly accrue directly or indirectly to
the fund (e.g. financial analyses, market systems and price information systems).
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1.13 Consultation of reports

The prospectus including the integrated fund contract, the key information documents and the annual or
semi-annual reports may be obtained free of charge from the fund management company, the custodian
bank and all distributors.

1.14 Legal form

Pictet CH is a Swiss-registered contractual umbrella fund of the securities funds category within the
meaning of the Swiss Federal Act on Collective Investment Schemes of 23 June 2006.

The subfunds are governed by a collective investment agreement known as the fund contract. Under the
terms of the contract, the fund management company undertakes to give investors a stake in the subfund
in proportion to the number of fund units held by them, and manage the subfund in its own capacity and
on its own behalf in accordance with the provisions of law and the fund contract. The custodian bank is
party to the contract, in accordance with the tasks that are incumbent on it by virtue of law and the fund
contract.

The fund currently comprises the following subfunds:
1. Pictet CH - CHF Short Mid Term Bonds

2. Pictet CH - CHF Bonds Tracker

. Pictet CH - CHF Bonds ESG Tracker

. Pictet CH - CHF Sustainable Bonds

. Pictet CH - LPP 25

o LY Y U XY

. Pictet CH - LPP 40
. Pictet CH - Global Equities

~

8. Pictet CH - Sovereign Short-Term Money Market CHF
9. Pictet CH - Sovereign Short-Term Money Market EUR
10. Pictet CH - Sovereign Short-Term Money Market USD
11.Pictet CH - Swiss Mid Small Cap

12. Pictet CH - Swiss Market Tracker

13. Pictet CH - Short-Term Money Market CHF

14. Pictet CH - Short-Term Money Market EUR

15. Pictet CH - Short-Term Money Market USD

16. Pictet CH - Short-Term Money Market GBP

17. Pictet CH - Enhanced Liquidity CHF

18. Pictet CH - Enhanced Liquidity EUR

19. Pictet CH - Enhanced Liquidity USD

20.Pictet CH - Swiss Equities

21. Pictet CH - Swiss Equity Opportunities

22. Pictet CH - Quest Swiss Sustainable Equities

23. Pictet CH - Swiss High Dividend

24.Pictet CH - LPP Multi Asset Flexible
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25. Pictet CH - LPP Sustainable Multi Asset 10
26.Pictet CH - LPP Sustainable Multi Asset 25
27. Pictet CH - LPP Sustainable Multi Asset 40
28. Pictet CH - LPP Sustainable Multi Asset 60

Investors are entitled to participate in the assets and income of only that subfund in which they hold
units. Each subfund is only liable for its own liabilities.

1.15 Main risks

The annexes to this prospectus set out the main risks to which each subfund is subject.

1.16 Liquidity risk management

The fund management company ensures appropriate liquidity management. It evaluates the liquidity of
each subfund on a weekly and monthly basis, in accordance with different scenarios that it documents.
The fund management company has identified the following risks in particular and has implemented the
following appropriate measures:

o The risk that the investments may become illiquid, taking account of the minimum time needed to lig-
uidate the individual positions and the associated costs;

e The contribution of the portfolio positions to the subfund’s liquidity profile;

e The risk that the subfund’s ability to honour requests for redemption and payment may be compro-
mised.

The fund management company defines the redemption policy of each subfund, ensuring its suitability
for the liquidity profile of the intended investments.

It regularly conducts quantitative and qualitative analyses in order to evaluate the liquidity risk of each
subfund; in so doing, it takes particular account of the number of days needed in order to liquidate the
portfolio, the cost of liquidation, and the size of the positions held by the subfund. If these analyses iden-
tify exceptions, the fund management company determines the corrective actions required and ensures
they are implemented effectively.

2. Information on the fund management company
2.1 General information on the fund management company

Pictet Asset Management SA is the fund management company. The fund management company has been
managing investment funds since it was founded in 1996 as a public limited company with its headquar-
ters at 60, route des Acacias, 1211 Geneva 73.

2.2 Further information on the fund management com