Abridged Version of the Audited Annual Report

JPMorgan Funds

Societe d’Investissement a Capital Variable, Luxembourg
30 June 2025

Report for the attention of Investors in Switzerland

Certain of the Sub-Funds of the Fund are not authorised for offer in Switzerland. Accordingly, no reference is
made to these Sub-Funds in this abridged version of the audited annual report. The attention of the investors is
drawn to the fact that certain figures in this abridged version of the audited annual report are expressed on a J PMOI‘ an
consolidated basis and, thus, include the assets of those Sub-Funds which are not registered in Switzerland. e g

Asset Management



This report is an abridged version of the audited annual report established in conformity with the
Luxembourg Law of 17 December 2010 on Undertakings for Collective Investment.

This report does not constitute an offer of shares. No subscriptions can be received solely on the
basis of this report. Subscriptions are only valid if made on the basis of the current offering
document distributed in Switzerland which is available free of charge on request, supplemented by
the most recent audited annual report of the Fund and any subsequent unaudited semi-annual
report, from JPMorgan Asset Management (Switzerland) LLC.

Certain of the Sub-Funds of the Fund are not authorised for offer in Switzerland. Accordingly, no
reference is made to these Sub-Funds in this abridged version of the audited annual report. The
attention of the investors is drawn to the fact that certain figures in this abridged version of the
audited annual report are expressed on a consolidated basis and, thus, include the assets of those
Sub-Funds which are not registered in Switzerland.




JPMorgan Funds
Abridged Version of the Audited Annual Report
As at 30 June 2025

Contents

Board of Directors

Management and

Administration

Board of Directors’ Report
Investment Managers’ Report

Audit Report

Financial Statements and Statistical Information
Combined Statement of Net Assets
Combined Statement of Operations and Changes in Net Assets
Statement of Changes in the Number of Shares
Statistical Information

Notes to the Financial Statements

Schedule of Investments
Equity Sub-Funds

JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds
JPMorgan Funds

Balanced and M
JPMorgan Funds
JPMorgan Funds

- America Equity Fund

- ASEAN Equity Fund

- Asia Growth Fund

- Asia Pacific Equity Fund

- China Fund

- China A-Share Opportunities Fund

- Climate Change Solutions Fund

- Emerging Europe Equity Fund

- Emerging Markets Diversified Equity Plus Fund
- Emerging Markets Dividend Fund

- Emerging Markets Equity Fund

- Emerging Markets Opportunities Fund
- Emerging Markets Small Cap Fund

- Emerging Markets Sustainable Equity Fund
- Euroland Dynamic Fund

- Euroland Equity Fund

- Europe Dynamic Fund

- Europe Dynamic Small Cap Fund

- Europe Dynamic Technologies Fund

- Europe Equity Absolute Alpha Fund

- Europe Equity Fund

- Europe Equity Plus Fund

- Europe Small Cap Fund

- Europe Strategic Growth Fund

- Europe Strategic Value Fund

- Europe Sustainable Equity Fund

- Europe Sustainable Small Cap Equity Fund
- Global Focus Fund

- Global Growth Fund

- Global Healthcare Fund

- Global Natural Resources Fund

- Global Research Enhanced Index Equity Fund
- Global Sustainable Equity Fund

- Global Value Fund

- Greater China Fund

- India Fund

- Japan Equity Fund

- Korea Equity Fund

- Latin America Equity Fund

- Middle East, Africa and Emerging Europe Opportunities Fund
- Pacific Equity Fund

- Russia Fund

- Taiwan Fund

- Thematics - Genetic Therapies

- US Equity All Cap Fund

- US Growth Fund

- US Hedged Equity Fund

- US Select Equity Plus Fund

- US Small Cap Growth Fund

- US Smaller Companies Fund

- US Sustainable Equity Fund

- US Technology Fund

- US Value Fund

ixed Asset Sub-Funds
- Asia Pacific Income Fund
- Total Emerging Markets Income Fund

Convertibles Sub-Funds

JPMorgan Funds

- Global Convertibles Fund (EUR)

11
35
68
97

128

140
142
143
145
147
150
153
156
157
161
164
167
170
172
174
176
179
182
184
186
190
193
197
200
203
206
209
211
215
217
219
221
229
232

237
238
241
242
243
246
248
249
250
253
256
258
261
265
267
269
271
273

275
283

291



JPMorgan Funds
Abridged Version of the Audited Annual Report
As at 30 June 2025

Contents (continued)
Bond Sub-Funds

JPMorgan Funds - Aggregate Bond Fund 294
JPMorgan Funds - China Bond Opportunities Fund 305
JPMorgan Funds - Emerging Markets Aggregate Bond Fund 309
JPMorgan Funds - Emerging Markets Corporate Bond Fund 321
JPMorgan Funds - Emerging Markets Debt Fund 328
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund 337
JPMorgan Funds - Emerging Markets Local Currency Debt Fund 346
JPMorgan Funds - Emerging Markets Strategic Bond Fund 354
JPMorgan Funds - EU Government Bond Fund 368
JPMorgan Funds - Euro Aggregate Bond Fund 374
JPMorgan Funds - Euro Corporate Bond Fund 378
JPMorgan Funds - Euro Government Short Duration Bond Fund 386
JPMorgan Funds - Europe High Yield Bond Fund 389
JPMorgan Funds - Europe High Yield Short Duration Bond Fund 394
JPMorgan Funds - Flexible Credit Fund 398
JPMorgan Funds - Global Aggregate Bond Fund 412
JPMorgan Funds - Global Bond Opportunities Fund 422
JPMorgan Funds - Global Bond Opportunities ESG Fund 444
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund 460
JPMorgan Funds - Global Corporate Bond Fund 470
JPMorgan Funds - Global Government Bond Fund 482
JPMorgan Funds - Global Government Short Duration Bond Fund 490
JPMorgan Funds - Global Short Duration Bond Fund 495
JPMorgan Funds - Global Strategic Bond Fund 500
JPMorgan Funds - Green Social Sustainable Bond Fund 518
JPMorgan Funds - Income Fund 524
JPMorgan Funds - Managed Reserves Fund 550
JPMorgan Funds - US Aggregate Bond Fund 557
JPMorgan Funds - US High Yield Plus Bond Fund 580
JPMorgan Funds - US Short Duration Bond Fund 588
Money Market Sub-Funds
JPMorgan Funds - EUR Money Market VNAV Fund 600
Fund of Funds Sub-Funds
JPMorgan Funds - Global Multi-Strategy Income Fund 603
Multi-Manager Sub-Funds
JPMorgan Funds - Multi-Manager Alternatives Fund 605
Other Sub-Funds
JPMorgan Funds - Diversified Risk Fund 617

Appendix - Unaudited Additional Disclosures

1. Total Expense Ratios 626
2. Summary of Investment Objectives of the Sub-Funds 660
3. Performance and Volatility 666
4. Interest Rate Received/(Charged) on Bank Accounts 697
5. Sub-Fund Share Classes Taxe d’Abonnement Rates 697
6. Portfolio Turnover Ratio 698
7. Calculation Method of the Risk Exposure 700
8. Collateral Received 704
9. Securities Financing Transactions 705
10. Exposure arising from financial derivative instruments 721
11. UCITS Remuneration Disclosures 722
12. Other Events 723
13. Sustainable Finance Disclosure 724

For additional information, please consult www.jpmorganassetmanagement.lu.

No subscriptions can be received solely on the basis of this report. Subscriptions are only valid if made on the basis of the current Prospectus, the current Key Information Documents, supplemented by
the latest audited annual report and, if published thereafter, the latest unaudited semi-annual report.

The current Prospectus, the current Key Information Documents, the unaudited semi-annual report, as well as the audited annual report can be obtained free of charge from the registered office of the
SICAV and from local paying agents.

Details of the Investment Manager(s) for the individual Sub-Funds are available within the Prospectus and from the Management Company at its registered office, or from
https://am.jpmorgan.com/lu/en/asset-management/adv/funds/administrative-information/




JPMorgan Funds
Board of Directors

Chair

Peter Thomas Schwicht

6, route de Treves

L-2633 Senningerberg
Grand Duchy of Luxembourg

Directors

Jacques Elvinger

Elvinger Hoss Prussen, société anonyme
2, place Winston Churchill

B.P. 425, L-2014 Luxembourg

Grand Duchy of Luxembourg

Massimo Greco
Via Cordusio, 3
Milan, IT-25, 20123
Italy

John Li How Cheong

The Directors’ Office

19, rue de Bitbourg

L-1273 Luxembourg

Grand Duchy of Luxembourg

Registered Office

6, route de Treves
L-2633 Senningerberg
Grand Duchy of Luxembourg

Marion Mulvey

6, route de Tréves

L-2633 Senningerberg
Grand Duchy of Luxembourg

Martin Porter

6, route de Tréves

L-2633 Senningerberg
Grand Duchy of Luxembourg

Daniel Watkins

JPMorgan Asset Management (Asia Pacific) Limited
19th Floor, Chater House

8 Connaught Road

Central Hong Kong



JPMorgan Funds
Management and Administration

Management Company, Registrar and Transfer Agent,
Global Distributor and Domiciliary Agent

JPMorgan Asset Management (Europe) S.ar.l.
European Bank & Business Centre

6, route de Treves

L-2633 Senningerberg

Grand Duchy of Luxembourg

Investment Managers

JPMorgan Asset Management (Asia Pacific) Limited
19th Floor, Chater House

8 Connaught Road

Central Hong Kong

J.P. Morgan Asset Management (Japan) Limited
Tokyo Building,

7-3 Marunouchi 2-chome

Chiyoda-ku

Tokyo 100-6432

Japan

J.P. Morgan Alternative Asset Management, Inc.
383 Madison Avenue

New York, NY 10179

United States of America

JPMorgan Asset Management (Singapore) Limited
88 Market Street

30th Floor

CapitaSpring

Singapore 048948

JPMorgan Asset Management (UK) Limited
60 Victoria Embankment

London EC4Y 0OJP

United Kingdom

J.P. Morgan Investment Management Inc.
383 Madison Avenue

New York, NY 10179

United States of America

Depositary, Corporate, Administrative and Listing Agent

J.P. Morgan SE - Luxembourg Branch
European Bank and Business Centre
6, route de Treves

L-2633 Senningerberg

Grand Duchy of Luxembourg

Auditor

PricewaterhouseCoopers, Société coopérative
(until 30 June 2025)

2, rue Gerhard Mercator

B.P. 1443, L-1014 Luxembourg

Grand Duchy of Luxembourg

PricewaterhouseCoopers Assurance, Société coopérative
(from 1 July 2025)

2, rue Gerhard Mercator

[-2182 Luxembourg

Grand Duchy of Luxembourg

Luxembourg Legal Adviser

Elvinger Hoss Prussen, société anonyme
2, place Winston Churchill

B.P. 425, L-2014 Luxembourg

Grand Duchy of Luxembourg



JPMorgan Funds
Board of Directors’ Report

Peter Thomas Schwicht
Chair and Independent Non-Executive Director. A member of the Board since June 2012.

Mr Schwicht obtained a Business Economics degree from the University of Mannheim in Germany after having studied business, tax and accounting in
Hamburg, Norway and the USA and was an employee of JPMorgan Asset Management from 1987 until October 2014. Prior to his retirement Mr Schwicht was
the Chief Executive of Investment Management - EMEA, JPMorgan Asset Management. He had previously held positions as the Head of the Continental
Europe Institutional business and the Investment Management Country Head for Institutional and Retail business in Germany where he first developed the
business and then went on to expand this throughout Continental Europe. Mr Schwicht is currently a Director of several JPMorgan-managed
Luxembourg-domiciled investment funds.

Jacques Elvinger
Non-Executive Director. A member of the Board since January 2009.

Mr Elvinger became a member of the Luxembourg Bar in 1984 and has been a partner of the Luxembourg law firm Elvinger Hoss Prussen since 1987. Mr
Elvinger practices general corporate and banking law and specialises in the field of investment and pension funds. He is a member of the High Committee for
the Development of the Financial Sector instituted by the Luxembourg Government. He is also a member of the Advisory Committees to the Luxembourg
Commission for the Supervision of the Financial Sector in the area of investment funds. Mr Elvinger currently holds a number of board mandates with
Luxembourg investment funds including several JPMorgan-managed Luxembourg-domiciled investment funds.

Massimo Greco
Executive Director. A member of the Board since November 2015.

Mr Greco, Managing Director, is Vice Chair of JPMorgan Asset Management EMEA, based in Milan. He took on his current responsibilities in April 2023, having
previously been responsible for JPMorgan Asset Management's Global Funds business in Europe. Mr Greco has been a JPMorgan employee since 1992,
initially with the Investment Banking unit, moving to Asset Management in 1998. Mr Greco holds a degree in Economics from the University of Turin and an
MBA (Major in Finance) from the Anderson Graduate School of Management at UCLA. Mr Greco is a Member of the Board of JPMorgan Asset Management
(Europe) S.ar.l.aswell as other Luxembourg-domiciled SICAVs and is the Vice-President of the European Fund and Asset Management Association (EFAMA).

John Li How Cheong
Independent Non-Executive Director. A member of the Board since June 2012.

Mr Liis a fellow of the Institute of Chartered Accountants in England & Wales. Mr Li moved to Luxembourg in 1987 and has since been working in the financial
sector. Mr Li was a Partner at KPMG Luxembourg for more than 20 years during which he was Managing Partner for 8 years before taking on the role of
Chairman of the Supervisory Board for 3 years. Mr Li was also a member of the Global Investment Management Practice of KPMG. During these years Mr Li’s
experience included auditing and advising clients such as banks, investment funds, insurance companies from Europe, US, Japan and Asia offering Mr Li an
extensive experience in dealing with international companies. Mr Li is a board member of the Institut Luxembourgeois des Administrateurs. Mr Li currently
holds a number of board mandates with financial institutions including several JPMorgan-managed Luxembourg-domiciled investment funds.

Marion Mulvey
Independent Non-Executive Director. A member of the Board since June 2020.

Ms Mulvey acted as Co-CAO and Head of Asset Management Operations in EMEA for J.P. Morgan Asset Management from January 2014 through to January
2023, with additional responsibility for Regulatory Transaction reporting and Fee Billing. Ms Mulvey joined J.P. Morgan in 2014 from Citigroup, where her last
role was as Product Head for the Alternatives Fund Administration business in EMEA. She spent 13 years with that business in total and also held a number of
senior operational roles including Head of Fund Accounting in EMEA. Previously, Ms Mulvey worked at Salomon Smith Barney for 3 years, managing the
European Equity Product Control team. She trained as a Chartered Accountant holding roles both in private practice and as an Audit Manager in the financial
services audit department at KPMG. Ms Mulvey is a Fellow of the Institute of Chartered Accountants in Ireland. She is also a Chartered Director. Ms Mulvey
currently holds a number of board mandates with financial institutions including several JPMorgan-managed Luxembourg-domiciled investment funds.

Martin Porter
Independent Non-Executive Director. A member of the Board since November 2019.

Mr Porter joined Robert Fleming Asset Management in 1984 and ran equity portfolios in both London and Japan. During his tenure in Japan, he became a
holding board director of Jardine Fleming, responsible for the Japanese business. Returning to the UK in 2000, he took up the role of Chief Investment
Officer, Equity and Balanced of Fleming Asset Management, before becoming Global Head of Equities of J.P. Morgan Asset Management, a position he held
from 2003 to 2016 when he retired. Mr Porter is currently a Director of several JPMorgan-managed Luxembourg-domiciled investment funds.

Daniel Watkins
Executive Director. A member of the Board since December 2014.

Mr Watkins is the Chief Executive Officer of Asia Pacific, J.P. Morgan Asset Management. He is responsible for overseeing the Asset Management Asia Pacific
business, which operates in seven locations and includes more than 1,400 employees. Mr Watkins is a member of the Asset Management Operating
Committee and the firm-wide Asia Pacific Management team. Mr Watkins has been an employee since 1997. Prior to taking his current role in 2019, he was
Deputy CEO of JPMorgan Asset Management Europe and Global Head of AM Client Services and Business Platform. Mr Watkins has also held a number of
positions at JPMorgan namely Head of Europe COO and Global IM Operations, Head of the European Operations Team, Head of the European Transfer
Agency, Head of Luxembourg Operations, manager of European Transfer Agency and London Investment Operations and manager of the Flemings
Investment Operations Teams. Mr Watkins obtained a BA in Politics from the University of York and is a qualified Financial Advisor. Mr Watkins is currently a
Director of several JPMorgan-managed Luxembourg-domiciled investment funds and also several Asia Pacific legal entities.

The Board of Directors (the “Board”) is pleased to present this abridged version of the Audited Annual Report of JPMorgan Funds (the “Fund”) for the year
ended 30 June 2025, and considers that taken as a whole they are fair and balanced and provide the information necessary for Shareholders to assess the
Fund’s position and performance.
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Structure of the Fund

The Fund is a variable capital open-ended investment company, organised as a “Société Anonyme”, under the laws of the Grand Duchy of Luxembourg. The
Board has appointed JPMorgan Asset Management (Europe) S.ar.l. JPMAME) as Management Company of the Fund. The Fund is organised as an “umbrella”
with a number of Sub-Funds each of which has its own investment objective, policies and restrictions.

The objective of the Fund is to place the money available to it in transferable securities and other permitted assets of any kind, in accordance with the Fund’s
Prospectus, with the purpose of spreading investment risks and affording Shareholders the results of the management of their portfolios.

The Fund qualifies as an Undertaking for Collective Investment in Transferable Securities (UCITS) under the EC Directive 2009/65/EC of 13 July 2009 and is
subject to the Luxembourg law of 17 December 2010, as amended, on undertakings for collective investment. The Fund may therefore be offered for sale in
European Union Member States, subject to notificationin countries other than the Grand Duchy of Luxembourg. In addition, applications to register the Fund
and its Sub-Funds may be made in other countries.

The Fund currently has 93 Sub-Funds. All of the Sub-Funds and Share Classes are registered for offer and distribution in the Grand Duchy of Luxembourg and
a number of the Sub-Funds and Share Classes are registered for distribution in the following jurisdictions: Austria, Belgium, Chile, Croatia, Cyprus, Czech
Republic, Denmark, Estonia, Finland, France, Germany, Greece, Hong Kong, Hungary, Iceland, Ireland, Italy, Jersey, Korea, Liechtenstein, Macau, Malta, The
Netherlands, Norway, Peru, Poland, Portugal, Singapore, Slovakia, Spain, Sweden, Switzerland, Taiwan, United Arab Emirates and the United Kingdom.
During the year there were neither any new registrations nor any de-registrations.

Role and Responsibility of the Board

The responsibility of the Board is governed exclusively by Luxembourg law. With respect to the annual accounts of the Fund, the duties of the Directors are
governed by the law of 10 December 2010 on, inter alia, the accounting and annual accounts of undertakings for collective investment and by the law of
17 December 2010, as amended, relating to undertakings for collective investment.

A management agreement between the Fund and JPMorgan Asset Management (Europe) S.ar.l. sets out the matters over which the Management Company
has authority under Chapter 15 of the Law of 17 December 2010. This includes management of the Fund’s assets and the provision of administration,
registration, domiciliation agent and marketing services. All other matters are reserved for approval by the Board and a schedule setting out such matters
for clarity is in place between the Board and the Management Company. The matters reserved for the Board include determination of each Sub-Fund’s
investment objective and policies, investment restrictions and powers, amendments to the Prospectus, reviewing and approving key investment and
financial data, including the annual accounts, as well as the appointment of, and review of the services provided by, the Management Company, Auditor and
Depositary.

Prior to each Board meeting the Directors receive detailed and timely information allowing them to be prepared for the items under discussion during the
meeting. For each quarterly meeting the Board requests, and receives, reports from, amongst others, the Management Company, the investment managers,
risk management as well as proposals for changes to existing Sub-Funds or proposals to launch new ones as appropriate. Senior representatives of each of
these functions attend Board meetings by invitation to enable the Directors to question the reports presented to them.

The Directors take decisions in the interests of the Fund and its Shareholders as a whole and refrain from taking part in any deliberation or decision which
creates a conflict of interest between their personal interests and those of the Fund and its Shareholders. The subject of conflicts of interest is documented in
the Prospectus and the Management Company’s policy on conflicts of interest is available for inspection on the website:

https://am.jpmorgan.com/content/dam/jpm-am-aem/emea/lu/en/communications/lux-communication/conflicts-of-interest-ce-en.pdf
The Board can take independent professional advice if necessary and at the Fund’s expense.

Board Composition
The Boardis chaired by Mr Schwicht and consists of four Independent Non-Executive Directors, one Non-Executive Director and two Executive Directors.

The Board defines an Executive Director as someone who is employed by JPMorgan Chase & Co or any of its affiliates, a Non-Executive Director as someone
who has a business, family or other relationship with the Fund or JPMorgan Chase & Co or any of its affiliates, and an Independent Non-Executive Director as
someone who is free of any business, family or other relationship with the Fund or JPMorgan Chase & Co or any of its affiliates. All Board meetings require a
majority of Non-Executive Directors to be in attendance.

In appointing a Director, the Board takes into account the relative mix and composition of the Board, which as a whole has a breadth of investment
knowledge, financial skills, as well as legal and other experience relevant to the Fund’s business.

The Board does not limit the number of years of Directors’ service and it does take into account the nature and requirements of the fund industry and of the
Fund’s business when making recommendation to Shareholders that Directors be elected. The terms of each Director’s appointment are set outin a contract
for services and these are available at the Fund’s registered office for inspection.

Induction and Training

All new Directors will receive an induction incorporating relevant information regarding the Fund and their duties and responsibilities as a Director. In
addition, the Board takes active steps to keep up to date with developments relevant to the Fund and have ensured that a formal training programme is in
place.

Board Evaluation
The Board carries out a biennial review of its performance.

Board Remuneration

The Board believes that the remuneration of its members should reflect the responsibilities and experience of the Board as a whole and be fair and
appropriate given the size, complexity and investment objectives of the Fund. The remuneration is reviewed on an annual basis. The Chair is paid
USD 103,994 and the other Directors USD 82,784 per annum. All Executive Directors have agreed to waive their remuneration. No element of the
remuneration paid by the Fund to the Directors is performance related.
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Board Meetings and Committees

The Board meets quarterly but if necessary additional meetings will be arranged. Given the scope and nature of the business of the Fund, the Board does not
currently consider it necessary to have a formal Audit Committee, but established a Remuneration Committee in December 2022. In addition, where there
are specific matters that need further consideration, a Sub-Committee of the Board could be formed for the specific purpose. Such circumstances could be
where the Board requests some amendments to the Prospectus and where it is not appropriate to wait till the next quarterly Board meeting for this to be
approved. These Sub-Committee meetings are usually formed of a minimum of two Directors.

There were eight Board meetings held during the year. Four of these were quarterly Board meetings where, amongst other matters, the agenda included
those items highlighted under the section above called ‘Role and Responsibility of the Board” and four were ad hoc Board meetings. There was also one
Remuneration Committee meeting. In addition to the Board meeting where the Auditors present the report on the audit of the Fund accounts, the
Non-Executive Directors also meet with them annually without the Executive Directors being in attendance.

Internal Control

Investment management and all administrative services are provided by the Management Company and custody of assets is provided by J.P. Morgan SE -
Luxembourg Branch. The Board’s system of internal control therefore mainly comprises monitoring the services provided by the Management Company and
the Depositary, including the operational and compliance controls established by them to meet the Fund’s obligations to Shareholders as set out in the
Prospectus, Articles of Incorporation as well as all relevant regulations. The Management Company formally reports to the Board on a quarterly basis on the
various activities it is responsible for and in addition shall inform the Board without delay of any material administrative or accounting matters.

Corporate Governance and ALFI Code of Conduct

The Board is responsible for ensuring that a high level of corporate governance is met and considers that the Fund has complied with the best practices in the
Luxembourg funds industry.

Inparticular the Board has adopted the ALFI Code of Conduct (the “Code”) which sets out principles of good governance. These principlesare set out below:
1. The Board should adopt clear and transparent standards of corporate governance;

2. The Board should have good professional standing and appropriate experience and use best efforts to ensure that it is collectively competent to fulfil its
responsibilities;

3. The Board should act fairly and independently in the best interests of the investors;

4. The Board should act with due care and diligence in the performance of its duties;

5. The Board should ensure compliance with all applicable laws and regulations and with the Fund’s constitutional documents;

6. The ?oaalrd should ensure that investors are properly informed, are fairly and equitably treated, and receive the benefits and services to which they are
entitled;

7. The Board should ensure that an effective risk management process and appropriate internal controls are in place;

8. The Board should identify and manage fairly and effectively, to the best of its ability, any actual, potential or apparent conflict of interest and ensure

appropriate disclosure;
9. The Board should ensure that Shareholder rights are exercised in a considered way and in the best interests of the Fund;
10. The Board should ensure that the remuneration of the Board members is reasonable and fair and adequately disclosed;
11. The Board should integrate as appropriate sustainability standards and objectives including environmental, social and governance (ESG) criteria in its
business model and operations.
The Board considers that the Fund has been in compliance with the principles of the Code in all material aspects throughout the financial year ended 30 June
2025. The Board undertakes an annual review of ongoing compliance with the principles of the Code.
Proxy Voting Policy
The Board delegates responsibility for proxy voting to the Management Company. The Management Company manages the voting rights of the shares
entrusted in a prudent and diligent manner, based exclusively on the reasonable judgement of what will best serve the financial interests of clients. So far as
is practicable, the Management Company will vote at all of the meetings called by companies in which they are invested.
A copy of the global proxy voting guidelines is available from the Fund’s registered office upon request or on the website:

https://am.jpmorgan.com/content/dam/jpm-am-aem/global/en/institutional/communications/lux-communication/corporate-governance-principles-an
d-voting-guidelines.pdf

Environmental Social Governance (“ESG”)

In accordance with Article 11(1) of Regulation (EU) 2019/2088, for financial products promoting environmental or social characteristics and objectives,
details of these are shown in Appendix 13.

Directors and Officers Indemnity Insurance

The Fund’s Articles of Incorporation indemnify the Directors against expenses reasonably incurred in connection with any claim against them arising in the
course of their duties or responsibilities as long as they have not acted fraudulently or dishonestly. To protect Shareholders against any such claim, the
Board has taken out Directors and Officers Indemnity Insurance which indemnifies the Directors against certain liabilities arising in the course of their duties
and responsibilities but does not cover against any fraudulent or dishonest actions on their part.

Auditor

PricewaterhouseCoopers Assurance, Société coopérative, are the appointed Auditor of the Fund. The provision of audit services was last put to competitive
tenderin2016. The Board reviewed the services of PwCin 2023 and decided that, subject to any other influencing factor, they should continue to be proposed
to the Shareholders to be appointed as Auditor.
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Annual General Meetings

The next Annual General Meeting of the Fund will be held on 19 November 2025 at the Registered Office of the Fund to consider matters relating to the year
ending on 30 June 2025. At this meeting Shareholders will be requested to consider the usual matters at such meetings including:

1. The adoption of the Financial Statements and approval of the allocation of the results;
2. The approval of Directors’ fees;

3. The election of certain Directors;

4. The election of the Auditor; and

5. The discharge of Directors duties.

No special business is being proposed by the Board.

Discharge of Directors

One of the resolutions in the AGM is, as required under Luxembourg Law, for Shareholders to vote on the discharge the Directors of their duties for the fiscal
year in question. This discharge is only valid where the annual accounts contain no omission or false information concealing the real financial situation of the
Fund.

Privacy Policy

The Management Company complies with a privacy policy that has been issued by J.P. Morgan Asset Management which can be accessed at
Www.jpmorgan.com/emea-privacy-policy. This policy was updated during the year to comply with the General Data Protection Regulation.

Significant Events

Please refer to Notes 17 and 18 and Appendix 12 for details of the significant events during the year and after the year end.

Board of Directors
Luxembourg, 16 October 2025
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Market Review for 12 months ending 30 June 2025

Equities

Market Review

The period over the last 12 months was marked by significant volatility and strategic shifts across global equity markets, influenced by geopolitical events,
economic data and central bank policies. The second half of 2024 was influenced by the U.S. Presidential election, reduced expectations for 2025 rate cuts
and concerns over global trade tensions. Despite this volatility, the year concluded strongly for global stocks. In the United States, the new Republican
administration’s policies led to growing uncertainty, affecting corporate and consumer confidence. The “America First” approach amplified challenges for
economic growth globally, particularly impacting U.S. tech stocks, which faced scrutiny due to multiyear outperformance and lofty valuations. Tariff-related
headlines dominated the first quarter, with new tariffs on imports from Mexico, Canada and China, as well as on steel, aluminium and autos, affecting market
sentiment. Business expectations fell, and the Federal Reserve maintained interest rates, expressing concern over downside risks to growth.

Inthe second quarter of 2025, the ‘Liberation Day’ tariff announcement triggered a sharp selloff, but the US administration’s pause on reciprocal tariffsand a
trade deal with China helped markets recover. Developed market equities delivered strong returns, with mega-cap tech stocks rebounding after
underperforming in Q1. The Federal Reserve kept interest rates steady, revising growth expectations lower and inflation forecasts higher due to tariff
impacts.

Overall, the first half of 2025 was characterised by significant policy-driven volatility, with varying impacts across regions and sectors. European markets
showed resilience, while emerging markets benefited from easing trade tensions and currency movements. The global economic outlook remained
cautious, with central banks closely monitoring inflation and growth dynamics.

Outlook

The US economy looked strong entering 2025, but that momentum appears to have faded. Whilst the earnings growth from the US is still expected to be
resilient, uncertainty around trade and other aspects of the US administration’s policy agenda is leading to a ‘wait and see’ attitude from both businesses and
households, which could curb investment and make consumers a little more cautious. Meanwhile, Europe has sprung into action with meaningful fiscal
support, which could boost growth prospects for years to come. Underneath the geopolitical noise, it is clear the fabric of the global economy is changing,
with significant consequences for the distribution of growth and potentially inflation.

Fixed Income

Market Review

In the third quarter of 2024, monetary policy easing cycles commenced across many developed market economies. In a quarter punctuated by bouts of
equity market volatility, a string of disappointing US economic data releases added momentum to the prospect of interest rate cuts, and fixed income
markets were buoyant as bonds showcased their diversification benefits. The economy appeared to recover its momentum in the fourth quarter and
progress towards inflation targets slowed. After a decisive Trump victory in the US Presidential election in November an initially exuberant market response
gave way to caution as investors absorbed the potentially inflationary policy implications, and most fixed income markets retreated. Moving into 2025, the
theme of US exceptionalism lost some of its lustre across in the first half the year. Global term premia rose as many government policies remained titled
towards fiscal stimulus, which caused mounting concerns over debt sustainability. The expected pace of developed market central bank interest rate cuts
slowed as uncertainty over the economicimpact of trade and fiscal policy remained elevated, though officials maintained a bias to ease monetary policy.

Outlook

Inour June Investment Quarterly meeting, we increased the probability of our sub-trend growth base case from 60% to 65%, as we saw US policy changes
gradually impacting the global economy and more expansionary fiscal policy outside the US contributing to global growth stability. Tariff-generated inflation
should remain contained, and although higher prices are anticipated to dampen consumption later this year, private sector balance sheets are strong, and
we reduced our probability of recession from 20% to 15%. Tail risks remain balanced - we see a 10% risk of a downturn resulting in crisis, and a 10% risk of
re-acceleration to above trend growth. With a yield near 7% and spreads ~300bps for USHY; and >5% vyield and spreads of >300bps for EHY, the high yield
market offers attractive upside/downside return potential, a similar tone to the beginning of the year that has proven out thus far given high yield’s
year-to-date returns despite a significant increase in volatility.

Money Markets

Market Review

The Sub-Funds were managed with high levels of daily and weekly liquid assets. Weighted average maturity profiles lengthened throughout the period, as
central banks completed their interest rate hiking cycles and markets began to price cuts. Yields however began to fall, particularly on the EUR products, in
line with prevailing interest rates.

Outlook
We expect these Sub-Funds to maintain their long maturity profiles with central banks expected to maintain, or reduce rates over the coming year.

Multi-Manager Alternatives

Market Review

Inayear marked by rapid shifts in global economic dynamics, changing consumer behaviours, technological advancements, trade tensions and simmering
inflationary pressures, our strategy demonstrated resilience by outperforming the broader hedge fund index. The Long/Short Equities sub-strategy was the
largest contributor, capitalising on opportunities in Europe and the US, particularly in the industrials and information technology sectors. Gains within the
Relative Value sub-strategy were driven by convertible bond arbitrage and statistical arbitrage trades, while the Credit sub-strategy benefited from the
structured and corporate credit portfolio. The Event Driven sub-strategy also added modest gains, highlighted by shareholder engagement trades. The only
strategy that detracted was the Opportunistic/Macro sub-strategy, which faced challenges, particularly in the CTA and quant macro book, amidst
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JPMorgan Funds
Investment Managers’ Report (continued)

geopolitical tensions and commodity price fluctuations, though the reinsurance segment provided a counterbalance. Over the past year, we enhanced our
manager line-up by adding specialist sub-delegates for new alpha sources like statistical arbitrage and catastrophe bonds, centring our portfolio on
high-conviction, uncorrelated managers, complemented by a satellite of specialist sub-delegates for tactical allocations.

Outlook

We expect levels of dispersion, volatility and interest rates to remain elevated, which is broadly supportive of alternative alpha and leads to particular
conviction in relative value opportunities over the next 12 months. The portfolio is well positioned to deliver idiosyncratic returns in line with its objective
while providing much needed diversification to traditional markets. Continued uncertainty around tariffs and monetary policy decisions is likely to drive
persistent volatility and recurrent dislocations, creating attractive opportunities to be tactical and deliver alpha across liquid alternatives strategies.

Convertibles

Market Review

Convertible bonds (CBs) have demonstrated strong performance compared to traditional asset classes, including broader equities and global
investment-grade and high-yield corporate bonds. This performance has been observed over a period marked by optimism related to the US elections and
potential pro-growth policies from the new administration last year, followed by increased volatility in the first half of this year due to uncertainties around
tariff policies and ongoing conflicts in the Middle East.

Outlook

The outlook for the CB market remains optimistic. This optimism is largely driven by refinancing activities, as a significant portion of CBs issued during the
pandemic era are reaching maturity. Additionally, interest rates are expected to stay relatively high, making CBs an attractive financing option due to their
lower coupon rates compared to traditional debt instruments. This environment is likely to support continued interest and investment in CBs.

Diversified Risk strategy
Market Review
The Diversified Risk strategy experienced some softness during this period with mixed performance across the underlying styles.

At the style level, value has been the main detractor from performance, primarily due to equity value. Momentum and carry styles have also negatively
impacted performance. In contrast, the quality style has contributed positively. Key positive contributors include equity relative value momentum, credit
carry and FX momentum. However, equity trend, fixed income trend and FX carry have lagged.

Outlook

Despite the prevailing uncertainty, we believe that alternative risk premia remain a valuable source of portfolio diversification. We maintain a positive
outlook for the strategy, supported by favourable spreads for single-stock equity factors and a conducive environment for carry-based macro factors.

Funds of Funds

We maintain a neutral view on equities and continue to hold a cautious stance on duration and see opportunity in credit, particularly US High Yield. Although
spreads are narrow compared to historic levels, fundamentals and technical remain supportive and all-in yields are attractive.

Investment Managers
16 October 2025

The information contained in this report is historical and not necessarily indicative of future performance.
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Audit Report on the Summary Financial Statements

To the Shareholders of
JPMORGAN FUNDS

Our opinion

In our opinion, the accompanying Summary Financial Statements of JPMORGAN FUNDS (the “Fund”)
are consistent, in all material respects, with the audited financial statements in accordance with the basis
of preparation as disclosed in Note 19 to the Summary Financial Statements.

The Summary Financial Statements

The Summary Financial Statements for the authorised sub-funds in Switzerland derived from the audited

financial statements for the year ended 30 June 2025 comprise:

¢ the Combined Statement of Net Assets as at 30 June 2025;

e the Schedule of Investments as at 30 June 2025;

¢ the Combined Statement of Operations and Changes in Net Assets for the year then ended; and

¢ the Notes to the Summary Financial Statements, which include a summary of significant accounting
policies.

The Summary Financial Statements do not contain all the disclosures required by Luxembourg legal
and regulatory requirements relating to the preparation and presentation of the financial statements.
Reading the Summary Financial Statements and the auditor's report thereon, therefore, is not a
substitute for reading the audited financial statements of the Fund and the auditor’s report thereon. The
Summary Financial Statements and the audited financial statements do not reflect the effects of events
that occurred subsequent to the date of our report on the audited financial statements.

The audited financial statements and our report thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated
16 October 2025.

Responsibility of the Board of Directors of the Fund for the Summary Financial Statements

The Board of Directors of the Fund is responsible for the preparation of the Summary Financial
Statements in accordance with the basis of preparation as disclosed in Note 19 to the Summary
Financial Statements.

PricewaterhouseCoopers Assurance, Société coopérative, 2 rue Gerhard Mercator, L-2182 Luxembourg
T : +352 494848 1, F : +352 494848 2900, www.pwec.lu

Cabinet de révision agréé. Expert-comptable (autorisation ministérielle n°10181659)
R.C.S. Luxembourg B294273 - TVA LU36559370
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Responsibility of the “Réviseur d’entreprises agréé”
Our responsibility is to express an opinion on whether the Summary Financial Statements are a fair
summary of the audited financial statements based on our procedures, which were conducted in

accordance with International Standards on Auditing (ISA) 810, Engagements to report on summary
financial statements, as adopted for Luxembourg by the “Institut des Réviseurs d’Entreprises”.

PricewaterhouseCoopers Assurance, Société coopérative Luxembourg, 27 October 2025
Represented by

Laurent Butticé
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JPMorgan Funds
Combined Statement of Net Assets

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
America ASEAN Asia
Equity Equity Growth
Combined Fund Fund Fund
uso usop usb uso
Assets
Investments in securities at cost 150,265,088,160 6,557,142,862 514,753,203 420,197,598
Unrealised gain/(loss) 17,299,044,041 2,325,209,615 66,191,285 104,799,171
Investments in securities at market value 167,564,132,201 8,882,352,477 580,944,488 524,996,769
Investment in to be announced contracts at market value 2,173,227,556 - - -
Cash at bank and at brokers 1,669,794,091 396,085 605,024 4,099,225
Time deposits 336,137,200 - 4,200,000 -
Receivables on subscriptions 845,956,171 16,298,487 271,602 109,772
Receivables on investments sold 261,547,039 - 13,952,474 1,810,522
Receivables on sale of to be announced contracts 1,849,106,122 - - -
Dividends receivable 99,879,600 1,544,441 59,479 1,378,357
Interest receivable 646,993,485 - - -
Tax reclaims receivable 24,325,324 - - 29,289
Fee waiver receivable* 3,715,174 3,568 36,181 32,743
Options purchased contracts at fair value 2,278,970 - - -
Unrealised gain on financial futures contracts 56,710,320 - - -
Unrealised gain on forward currency exchange contracts 758,721,199 17,280,446 - 2,872
Swap contracts at fair value 114,513,526 - - -
Other assets 591,890 2,368 455 1,837
Total assets 176,407,629,868 8,917,877,872 600,069,703 532,461,386
Liabilities
Open short positions on to be announced contracts at market value 1,787,387,725 - - -
Bank overdrafts 59,650,619 - - 1,465,883
Due to brokers 27,806,091 - - -
Payables on redemptions 738,362,944 103,242,014 6,248,747 376,766
Payables on investments purchased 634,151,209 - 4,553,435 -
Payables on purchase of to be announced contracts 2,239,223,786 - -
Interest payable 3,427,804 - - -
Distribution fees payable 7,728,140 167,808 24,878 24,944
Management fees payable 106,715,285 6,977,758 516,962 451,046
Fund servicing fees payable 12,132,330 551,122 49,435 41,663
Performance fees payable 36,316,291 - - -
Options written contracts at fair value 345,541 - -
Unrealised loss on financial futures contracts 55,573,025 - - -
Unrealised loss on forward currency exchange contracts 291,687,840 401,412 - 60
Swap contracts at fair value 259,646,266 - - -
Other liabilities** 234,351,860 529,617 104,140 3,084,549
Total liabilities 6,494,506,756 111,869,731 11,497,597 5,444,911
Total net assets 169,913,123,112 8,806,008,141 588,572,106 527,016,475

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Asia Pacific China China A-Share Climate Change
Equity Fund Opportunities Solutions
Fund Fund Fund
uso usbp CNH usb
Assets
Investments in securities at cost 1,582,377,635 3,088,964,845 20,712,948,361 229,371,629
Unrealised gain/(loss) 375,334,319 305,962,796 (577,623,556) 41,249,242
Investments in securities at market value 1,957,711,954 3,394,927,641 20,135,324,805 270,620,871
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 930,736 8,170,438 114,864,915
Time deposits - - - -
Receivables on subscriptions 59,887,308 5,513,288 13,470,874 4,945,019
Receivables on investments sold 73,713 - 34,491,820 318,271
Receivables on sale of to be announced contracts - - - -
Dividends receivable 6,950,825 11,558,535 13,392,520 229,354
Interest receivable - - 106,257 -
Tax reclaims receivable - - - 140,146
Fee waiver receivable* 68,173 7,151 133,366 27,047
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - - -
Unrealised gain on forward currency exchange contracts 41,546 19,651,310 503,536
Swap contracts at fair value - - - -
Other assets 15,062 373 19,387 22,823

Total assets

2,025,637,771

3,420,218,972

20,331,455,254

276,807,067

Liabilities

Open short positions on to be announced contracts at market value

1,848,718

Bank overdrafts - -

Due to brokers - - - -
Payables on redemptions 5,091,705 13,123,246 27,445,841 456,008
Payables on investments purchased 36,138,338 - 25,913,608 410,741
Payables on purchase of to be announced contracts - - - -
Interest payable - - - -
Distribution fees payable 10,651 415,315 2,660,507 38,915
Management fees payable 1,121,464 3,627,754 19,468,747 105,179
Fund servicing fees payable 143,667 278,768 1,579,545 21,802
Performance fees payable - - - -
Options written contracts at fair value - -

Unrealised loss on financial futures contracts - - -
Unrealised loss on forward currency exchange contracts 1,769 802,835 82,836
Swap contracts at fair value - - - -
Other liabilities** 6,525,386 311,422 1,905,068 71,115
Total liabilities 49,031,211 17,758,274 79,776,151 3,035,314
Total net assets 1,976,606,560 3,402,460,698 20,251,679,103 273,771,753

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Emerging Europe Emerging Markets Emerging Markets Emerging Markets
Equity Diversified Equity Dividend Equity
Fund (1) Plus Fund Fund Fund
EUR usbp usb usop
Assets
Investments in securities at cost 223,883,064 25,831,767 703,756,270 2,818,707,213
Unrealised gain/(loss) (222,684,584) 4,220,385 102,243,158 1,005,365,662
Investments in securities at market value 1,198,480 30,052,152 805,999,428 3,824,072,875
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 45,304,021 242,635 1,773,388 31,675,138
Time deposits - - - -
Receivables on subscriptions 11,712 462,657 3,991,088
Receivables on investments sold 2,736 1,784,436 8,837,279
Receivables on sale of to be announced contracts - - -
Dividends receivable 102,763 4,357,425 9,198,554
Interest receivable - - -
Tax reclaims receivable - 10,033 172,091 1,349,729
Fee waiver receivable* 58,306 19,656 70,938 86,340
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - - -
Unrealised gain on forward currency exchange contracts - 139,716 1,414,931
Swap contracts at fair value - 96,789 - -
Other assets 1,439 - 182 19,713
Total assets 46,562,246 30,538,476 814,760,261 3,880,645,647
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts - 3,748
Due to brokers - - -
Payables on redemptions 11,831 389,342 7,447,238
Payables on investments purchased 40,002 3,667,964 23,373,657
Payables on purchase of to be announced contracts - - -
Interest payable 17,869 - -
Distribution fees payable 1,428 35,923 91,820
Management fees payable 10,662 465,582 3,007,027
Fund servicing fees payable 2,411 64,876 305,732
Performance fees payable - - -
Options written contracts at fair value - -
Unrealised loss on financial futures contracts - - -
Unrealised loss on forward currency exchange contracts - 7,491 55,153
Swap contracts at fair value - 208,354 - -
Other liabilities** 45,289,336 51,766 1,742,724 27,074,059
Total liabilities 45,289,336 344,323 6,377,650 61,354,686
Total net assets 1,272,910 30,194,153 808,382,611 3,819,290,961

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025. Please refer to Note 2 for further details. The “Cash at bank and at Brokers” includes
the balance of Russian Roubles that, under Russian sanctions, is held in a restricted “S” account preventing the Fund from utilising or transferring it. To reflect this restriction the RUB balance is offset by

a corresponding entry within “Other Liabilities”.

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Emerging Markets Emerging Markets Emerging Markets Euroland
Opportunities Small Cap Sustainable Equity Dynamic
Fund Fund Fund Fund
uso usb uso EUR
Assets
Investments in securities at cost 1,350,491,179 495,516,975 783,403,367 174,160,700
Unrealised gain/(loss) 341,067,632 74,910,253 102,093,921 32,962,464
Investments in securities at market value 1,691,558,811 570,427,228 885,497,288 207,123,164
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 16,816,774 6,105,559 2,158,861 478,975
Time deposits - - - -
Receivables on subscriptions 309,222 1,928,865 3,308,271 777,846
Receivables on investments sold 14,095,477 1,629,136 924,457 5,667,344
Receivables on sale of to be announced contracts - - - -
Dividends receivable 4,211,570 - 1,633,499 93,065
Interest receivable - - - -
Tax reclaims receivable 247,452 - 205,670 91,293
Fee waiver receivable* 83,530 21,313 54,107 16,030
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - - -
Unrealised gain on forward currency exchange contracts 80,613 - -
Swap contracts at fair value - - .
Other assets 5,671 645 2,104
Total assets 1,727,409,120 580,112,746 893,784,257 214,247,717
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts - - -
Due to brokers - - - 1,755
Payables on redemptions 1,089,185 2,169,012 409,035 340,532
Payables on investments purchased 1,829,036 92,851 2,240,665 640,542
Payables on purchase of to be announced contracts - - - -
Interest payable - - - -
Distribution fees payable 21,450 40,471 6,928 26,519
Management fees payable 757,770 615,302 423,120 191,899
Fund servicing fees payable 129,184 46,533 56,419 16,780
performance fees payable - - - 706,587
Options written contracts at fair value - - -
Unrealised loss on financial futures contracts - - - 23,665
Unrealised loss on forward currency exchange contracts 5,981 - - -
Swap contracts at fair value - - - -
Other liabilities** 11,086,996 8,249,163 4,624,694 40,491
Total liabilities 14,919,602 11,213,332 7,760,861 1,988,770
Total net assets 1,712,489,518 568,899,414 886,023,396 212,258,947

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Euroland Europe Europe Dynamic Europe
Equity Dynamic Small Cap Dynamic Technologies
Fund Fund Fund Fund
EUR EUR EUR EUR
Assets
Investments in securities at cost 761,696,391 785,806,697 84,900,785 404,385,362
Unrealised gain/(loss) 292,154,665 87,180,318 21,009,175 39,886,658
Investments in securities at market value 1,053,851,056 872,987,015 105,909,960 444,272,020
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 221,877 14,276,070 169,658 270,401
Time deposits - - - -
Receivables on subscriptions 2,884,857 52,769,331 11,277 405,881
Receivables on investments sold - 7,089,374 275,991 -
Receivables on sale of to be announced contracts - - -
Dividends receivable 620,164 457,697 113,720
Interest receivable - - - -
Tax reclaims receivable 893,245 760,135 216,911 466,330
Fee waiver receivable* 13,158 27,643 16,335 8,642
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - - - -
Unrealised gain on forward currency exchange contracts 58,271 1,175,096 - 217,744
Swap contracts at fair value - - - -
Other assets 1,217 1,220 -
Total assets 1,058,543,845 949,543,581 106,713,852 445,641,018
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts - - -
Due to brokers - 2,919 - 135
Payables on redemptions 682,807 2,419,030 61,976 228,568
Payables on investments purchased - 60,470,260 75,609 410,279
Payables on purchase of to be announced contracts - - -
Interest payable - - - -
Distribution fees payable 48,393 23,858 15,572 75,694
Management fees payable 702,404 516,926 118,411 509,842
Fund servicing fees payable 70,985 65,673 8,699 36,021
Performance fees payable - - - -
Options written contracts at fair value - - - -
Unrealised loss on financial futures contracts 9,430 15,306 - 480
Unrealised loss on forward currency exchange contracts 278,271 5,554,899 - 861,941
Swap contracts at fair value - - - -
Other liabilities** 95,257 98,789 32,083 59,502
Total liabilities 1,887,547 69,167,660 312,350 2,182,462
Total net assets 1,056,656,298 880,375,921 106,401,502 443,458,556

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Europe Equity Europe Europe Europe
Absolute Alpha Equity Equity Plus Small Cap
Fund Fund Fund Fund
EUR EUR EUR EUR

Assets

Investments in securities at cost 1,521,217,759 1,117,632,161 2,501,943,028 316,105,476
Unrealised gain/(loss) 100,298,673 246,663,349 554,418,403 86,558,490
Investments in securities at market value 1,621,516,432 1,364,295,510 3,056,361,431 402,663,966
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 70,731,471 3,016,085 1,682,931 603,503
Time deposits - - - -
Receivables on subscriptions 17,359,574 3,814,461 19,922,010 1,005,127
Receivables on investments sold 4,755,820 32,393,744 9,524,103 99,566
Receivables on sale of to be announced contracts - - - -
Dividends receivable 366,590 1,093,587 1,654,961 821,508
Interest receivable - - - -
Tax reclaims receivable 756,112 1,651,265 2,911,428 473,411
Fee waiver receivable* 23,585 10,203 7,707 13,279
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - - - -
Unrealised gain on forward currency exchange contracts 4,269,933 107,219 1,624,877 106,656
Swap contracts at fair value 11,502,338 - 11,647,176 -
Other assets 201 - 15,353 137

Total assets

1,731,282,056

1,406,382,074

3,105,351,977

405,787,153

Liabilities

Open short positions on to be announced contracts at market value

Bank overdrafts

Due to brokers - 5,026 - -
Payables on redemptions 3,717,718 52,850,750 1,255,072 322,092
Payables on investments purchased 38,616,474 1,922 2,619,151 57,556
Payables on purchase of to be announced contracts - - - -
Interest payable - - 2,221,726 -
Distribution fees payable 164,629 34,275 196,207 18,807
Management fees payable 1,403,052 730,873 2,494,720 416,021
Fund servicing fees payable 122,371 109,916 201,325 31,929
Performance fees payable 15,662,567 - 14,616,223 -
Options written contracts at fair value - - -

Unrealised loss on financial futures contracts - 38,496 81,405 -
Unrealised loss on forward currency exchange contracts 7,835,493 541,946 3,684,642 224,328
Swap contracts at fair value 18,027,596 - 17,696,159 -
Other liabilities** 2,101,908 117,754 215,636 58,755
Total liabilities 87,651,808 54,430,958 45,282,266 1,129,488

Total net assets

1,643,630,248

1,351,951,116

3,060,069,711

404,657,665

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Europe Europe Europe Europe Sustainable
Strategic Growth Strategic Value Sustainable Small Cap
Fund Fund Equity Fund Equity Fund
EUR EUR EUR EUR
Assets
Investments in securities at cost 644,564,607 1,496,622,791 1,057,443,974 824,281,548
Unrealised gain/(loss) 159,257,026 390,047,288 250,622,857 114,905,885
Investments in securities at market value 803,821,633 1,886,670,079 1,308,066,831 939,187,433
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 12,615,143 5,883,458 21,970,616 2,644
Time deposits - - - -
Receivables on subscriptions 453,400 6,068,068 2,733,901 16,403,049
Receivables on investments sold - - 9,525 590,619
Receivables on sale of to be announced contracts - - - -
Dividends receivable 571,366 2,130,507 1,364,114 1,768,140
Interest receivable - - - -
Tax reclaims receivable 836,882 2,777,038 1,946,994 805,330
Fee waiver receivable* 9,849 7,510 5,195 20,496
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - -
Unrealised gain on forward currency exchange contracts 23,015 -
Swap contracts at fair value - - -
Other assets - - 4,137
Total assets 818,308,273 1,903,559,675 1,336,097,176 958,781,848
Liabilities
Open short positions on to be announced contracts at market value - - -
Bank overdrafts - - 3,313,116
Due to brokers - - - -
Payables on redemptions 1,403,018 1,895,300 6,163,045 372,381
Payables on investments purchased 2,727,493 - - 1,110,520
Payables on purchase of to be announced contracts - - - -
Interest payable - - - -
Distribution fees payable 59,707 28,890 41,720 13,349
Management fees payable 773,961 1,737,409 800,618 485,540
Fund servicing fees payable 65,322 140,848 83,667 74,633
Performance fees payable - - - -
Options written contracts at fair value - - -
Unrealised loss on financial futures contracts 44,727 235,840 36,850
Unrealised loss on forward currency exchange contracts - 97,451 -
Swap contracts at fair value - - - -
Other liabilities** 82,951 141,517 87,237 102,844
Total liabilities 5,157,179 4,277,255 7,213,137 5,472,383
Total net assets 813,151,094 1,899,282,420 1,328,884,039 953,309,465

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Global Global Global Global
Focus Growth Healthcare Natural Resources
Fund Fund Fund Fund
EUR usb usb EUR
Assets
Investments in securities at cost 7,537,794,435 385,926,589 2,982,459,254 606,553,787
Unrealised gain/(loss) 465,200,668 151,562,750 477,742,311 37,083,674
Investments in securities at market value 8,002,995,103 537,489,339 3,460,201,565 643,637,461
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 7,392,748 178,926 98,853 18,432,438
Time deposits - - - -
Receivables on subscriptions 19,378,519 611,751 2,305,987 3,106,173
Receivables on investments sold 38,551,711 - - 8,370,512
Receivables on sale of to be announced contracts - - - -
Dividends receivable 2,011,614 318,986 1,898,430 1,050,894
Interest receivable - - - -
Tax reclaims receivable 642,572 88,690 584,558 93,165
Fee waiver receivable* 238 19,367 5,316 3,615
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - - -
Unrealised gain on forward currency exchange contracts 52,500,056 634,048 3,702,033
Swap contracts at fair value - - - .
Other assets 44,496 - 1,170 5,204
Total assets 8,123,517,057 539,341,107 3,468,797,912 674,699,462
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts - -
Due to brokers - - - -
Payables on redemptions 14,450,785 1,623,638 4,834,792 26,614,976
Payables on investments purchased 48,300,580 - - 2,242
Payables on purchase of to be announced contracts - - - -
Interest payable - - - -
Distribution fees payable 1,014,546 39,979 450,005 61,264
Management fees payable 7,732,289 435,973 3,408,579 774,349
Fund servicing fees payable 502,120 43,328 278,798 55,542
Performance fees payable - - - -
Options written contracts at fair value - -
Unrealised loss on financial futures contracts - - -
Unrealised loss on forward currency exchange contracts 18,508,111 79,689 1,445,932
Swap contracts at fair value - - - -
Other liabilities** 473,844 277,507 246,610 170,079
Total liabilities 90,982,275 2,500,114 10,664,716 27,678,452
Total net assets 8,032,534,782 536,840,993 3,458,133,196 647,021,010

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Global Research Global Global
Enhanced Index Sustainable Equity Value
Equity Fund Fund Fund
EUR uso uso
Assets
Investments in securities at cost 933,908,407 497,313,233 102,342,870
Unrealised gain/(loss) 278,266,514 75,771,374 15,680,866
Investments in securities at market value 1,212,174,921 573,084,607 118,023,736
Investment in to be announced contracts at market value - - -
Cash at bank and at brokers 10,558,819 5,008,975 323,574
Time deposits - - -
Receivables on subscriptions 3,329,294 6,042,435 350,533
Receivables on investments sold 159 41,408 -
Receivables on sale of to be announced contracts - - -
Dividends receivable 769,494 337,093 102,422
Interest receivable - - -
Tax reclaims receivable 260,694 120,836 34,217
Fee waiver receivable* 16,527 14,004 19,970
Options purchased contracts at fair value - - -
Unrealised gain on financial futures contracts 23,484 - 2,975
Unrealised gain on forward currency exchange contracts 3,781,640 22,030 482,875
Swap contracts at fair value - - .
Other assets 1,433 -
Total assets 1,230,916,465 584,671,388 119,340,302
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts - -
Due to brokers - - -
Payables on redemptions 739,807 3,158,339 127,925
Payables on investments purchased - - 238,031
Payables on purchase of to be announced contracts - - -
Interest payable - - -
Distribution fees payable - 111,297 21,391
Management fees payable 167,115 477,675 122,244
Fund servicing fees payable 49,847 47,523 9,568
Performance fees payable - - -
Options written contracts at fair value - -
Unrealised loss on financial futures contracts - - -
Unrealised loss on forward currency exchange contracts 1,426,644 3,166 59,891
Swap contracts at fair value - - -
Other liabilities** 94,257 67,372 36,228
Total liabilities 2,477,670 3,865,372 615,278
Total net assets 1,228,438,795 580,806,016 118,725,024

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee

Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Greater India Japan Korea
China Fund Equity Equity
Fund Fund Fund
uso usbp JPY uso
Assets
Investments in securities at cost 1,371,793,475 474,848,951 352,753,889,020 1,413,169,527
Unrealised gain/(loss) 192,741,747 168,348,498 143,140,754,980 149,679,973
Investments in securities at market value 1,564,535,222 643,197,449 495,894,644,000 1,562,849,500
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 2,325,457 3,252,789 8,518,976,174 829,327
Time deposits - - - -
Receivables on subscriptions 1,298,641 121,502 4,437,298,634 763,315
Receivables on investments sold 9,424,798 819,706 - 15,363,745
Receivables on sale of to be announced contracts - - - -
Dividends receivable 6,843,355 1,266,733 344,883,388 779,232
Interest receivable - - - -
Tax reclaims receivable - - - -
Fee waiver receivable* 16,915 15,576 1,867,104 82,212
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - -
Unrealised gain on forward currency exchange contracts - 1,279,198,511
Swap contracts at fair value - - - -
Other assets 12,945 1,224 4,655,305 31,804

Total assets

1,584,457,333

648,674,979

510,481,523,116

1,580,699,135

Liabilities

Open short positions on to be announced contracts at market value

Bank overdrafts
Due to brokers

1,138,808

2,006,716,267

1,763,835

Payables on redemptions 11,906,334

Payables on investments purchased - - 4,843,898,609 16,213,373
Payables on purchase of to be announced contracts - - -
Interest payable - - - -
Distribution fees payable 185,421 97,693 6,020,876 11,201
Management fees payable 1,621,106 674,100 334,765,690 910,089
Fund servicing fees payable 123,484 50,055 39,085,020 114,614
Performance fees payable - - - -
Options written contracts at fair value - -

Unrealised loss on financial futures contracts - -

Unrealised loss on forward currency exchange contracts - 163,566,608

Swap contracts at fair value - - - -
Other liabilities** 188,030 28,474,373 41,922,623 213,284
Total liabilities 14,024,375 30,435,029 7,435,975,693 19,226,396
Total net assets 1,570,432,958 618,239,950 503,045,547,423 1,561,472,739

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - Middle JPMorgan Funds - JPMorgan Funds -
Latin America East, Africa Pacific Russia
Equity and Emerging Europe Equity Fund
Fund Opportunities Fund Fund )
uso usb usb usb
Assets
Investments in securities at cost 319,333,113 274,794,095 1,365,075,097 363,880,328
Unrealised gain/(loss) 79,747,860 40,399,664 385,554,692 (363,880,328)
Investments in securities at market value 399,080,973 315,193,759 1,750,629,789
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 73,688 171,934 1,307,085 65,992,416
Time deposits - - - -
Receivables on subscriptions 1,391,913 166,010 628,698
Receivables on investments sold 93,945 - -
Receivables on sale of to be announced contracts - - -
Dividends receivable 1,864,688 571,272 4,362,239
Interest receivable - - -
Tax reclaims receivable 84,257 847,460 - -
Fee waiver receivable* 18,391 60,788 11,805 88,664
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - -
Unrealised gain on forward currency exchange contracts 2,267,170 -
Swap contracts at fair value - -
Other assets 465 256
Total assets 402,607,855 319,278,858 1,756,939,872 66,081,080
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts - -
Due to brokers - - -
Payables on redemptions 610,194 347,110 1,908,950
Payables on investments purchased 1,983,667 - 7,145,399
Payables on purchase of to be announced contracts - - -
Interest payable - - -
Distribution fees payable 19,851 38,572 62,165
Management fees payable 435,441 337,924 1,985,306
Fund servicing fees payable 31,982 25,128 139,962
Performance fees payable - - -
Options written contracts at fair value - -
Unrealised loss on financial futures contracts - -
Unrealised loss on forward currency exchange contracts 80,595 -
Swap contracts at fair value - - - -
Other liabilities** 74,965 104,785 4,242,239 66,031,318
Total liabilities 3,156,100 934,114 15,484,021 66,031,318
Total net assets 399,451,755 318,344,744 1,741,455,851 49,762

(2) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025. Please refer to Note 2 for further details. The “Cash at bank and at Brokers” includes
the balance of Russian Roubles that, under Russian sanctions, is held in a restricted “S” account preventing the Fund from utilising or transferring it. To reflect this restriction the RUB balance is offset by

a corresponding entry within “Other Liabilities”.

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Taiwan Thematics - us Equity us
Fund Genetic All Cap Growth
Therapies Fund Fund
usb usbp uso usb
Assets
Investments in securities at cost 211,763,620 576,911,843 1,580,623,918 5,455,761,140
Unrealised gain/(loss) 48,631,982 (229,391,903) 392,491,308 1,295,271,663
Investments in securities at market value 260,395,602 347,519,940 1,973,115,226 6,751,032,803
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 3,191,955 467,598 326,071 194,407
Time deposits - - - -
Receivables on subscriptions 5,108,261 528,145 1,021,450 70,642,878
Receivables on investments sold 543,914 - - -
Receivables on sale of to be announced contracts - - - -
Dividends receivable 1,913,946 - 945,647 1,795,959
Interest receivable - - - -
Tax reclaims receivable - - - -
Fee waiver receivable* 33,734 18,927 6,005 5123
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - - -
Unrealised gain on forward currency exchange contracts 4,511,073 20,757,791 20,018,122
Swap contracts at fair value - - -
Other assets 271 105 1,769
Total assets 271,187,412 353,045,954 1,996,172,295 6,843,691,061
Liabilities
Open short positions on to be announced contracts at market value - - -
Bank overdrafts 2,015,208 - -
Due to brokers - - - -
Payables on redemptions 1,468,858 730,957 4,246,076 63,709,939
Payables on investments purchased 3,140,594 - - -
Payables on purchase of to be announced contracts - - -
Interest payable - - - -
Distribution fees payable 5,818 66,011 - 163,555
Management fees payable 217,397 175,610 799,239 4,418,498
Fund servicing fees payable 20,006 25,929 172,030 469,974
performance fees payable - - - -
Options written contracts at fair value - -
Unrealised loss on financial futures contracts - - -
Unrealised loss on forward currency exchange contracts 667,015 2,442,634 703,783
Swap contracts at fair value - - - -
Other liabilities** 58,829 63,511 110,470 389,235
Total liabilities 6,926,710 1,729,033 7,770,449 69,854,984
Total net assets 264,260,702 351,316,921 1,988,401,846 6,773,836,077

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
us us us us
Hedged Equity Select Equity Small Cap Smaller Companies
Fund Plus Fund Growth Fund Fund
uso usb usb usb
Assets
Investments in securities at cost 792,158,616 6,330,169,952 283,225,834 859,360,164
Unrealised gain/(loss) 212,113,196 1,770,603,608 10,195,819 56,787,560
Investments in securities at market value 1,004,271,812 8,100,773,560 293,421,653 916,147,724
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 37,858,918 5,472,111 3,397,531 1,967,324
Time deposits - - - -
Receivables on subscriptions 379,339 76,324,808 78,474 884,194
Receivables on investments sold 8,405 - - -
Receivables on sale of to be announced contracts - - - -
Dividends receivable 440,356 2,940,930 47,557 484,143
Interest receivable - - - -
Tax reclaims receivable - - - -
Fee waiver receivable* 4,496 3,377 7,707 7,774
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts 405,863 637,181 - -
Unrealised gain on forward currency exchange contracts 1,652,218 33,372,681 - 262,045
Swap contracts at fair value - 42,922,578 - -
Other assets 2,102 -
Total assets 1,045,021,407 8,262,449,328 296,952,922 919,753,204
Liabilities
Open short positions on to be announced contracts at market value - - -
Bank overdrafts - - - 476,583
Due to brokers 184,508 - - -
Payables on redemptions 2,348,498 36,276,646 236,474 1,664,117
Payables on investments purchased 47,762,280 541,200 - -
Payables on purchase of to be announced contracts - - -
Interest payable 508,621 - -
Distribution fees payable - 266,760 22,734 11,845
Management fees payable 611,494 6,751,501 323,957 606,304
Fund servicing fees payable 81,548 550,865 23,848 70,543
Performance fees payable - - - -
Options written contracts at fair value - -
Unrealised loss on financial futures contracts - - - -
Unrealised loss on forward currency exchange contracts 127,724 2,593,671 - 29,157
Swap contracts at fair value - 37,658,585 - -
Other liabilities** 86,141 495,051 47,105 72,607
Total liabilities 51,202,193 85,642,900 654,118 2,931,156
Total net assets 993,819,214 8,176,806,428 296,298,804 916,822,048

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
us us us Asia Pacific
Sustainable Equity Technology Value Income
Fund Fund Fund Fund
uso usb uso usb

Assets

Investments in securities at cost 554,407,107 6,112,212,441 3,286,266,913 1,128,712,159
Unrealised gain/(loss) 131,527,367 2,535,759,254 667,894,160 123,138,564
Investments in securities at market value 685,934,474 8,647,971,695 3,954,161,073 1,251,850,723
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 630,478 13,770,495 391,943 2,118,926
Time deposits - - - -
Receivables on subscriptions 446,154 21,454,247 12,691,856 3,295,467
Receivables on investments sold - - - 1,724,471
Receivables on sale of to be announced contracts - - - -
Dividends receivable 283,322 2,435,613 1,755,029 2,508,693
Interest receivable - - - 7,993,965
Tax reclaims receivable - - - -
Fee waiver receivable* 13,821 17,163 2,773 24,595
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts 114,373 - - 545,137
Unrealised gain on forward currency exchange contracts 781,560 980,181 19,267,844 4,785,483
Swap contracts at fair value - - - -
Other assets 2,329 1,785 4,430

Total assets

688,204,182

8,686,631,723

3,988,272,303

1,274,851,890

Liabilities

Open short positions on to be announced contracts at market value

Bank overdrafts
Due to brokers

66,069,759

13,444,433

4,319,418

Payables on redemptions 297,114

Payables on investments purchased - - - 4,414,683
Payables on purchase of to be announced contracts - - -
Interest payable - - - -
Distribution fees payable 6,208 689,621 141,898 11,642
Management fees payable 112,927 8,220,562 3,051,003 1,536,045
Fund servicing fees payable 46,716 613,758 301,166 102,396
Performance fees payable - - - -
Options written contracts at fair value - -

Unrealised loss on financial futures contracts - - - -
Unrealised loss on forward currency exchange contracts 42,133 276,105 933,278 1,547,388
Swap contracts at fair value - - - -
Other liabilities** 52,580 713,752 257,529 1,246,727
Total liabilities 557,678 76,583,557 18,129,307 13,178,299
Total net assets 687,646,504 8,610,048,166 3,970,142,996 1,261,673,591

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Total Global Aggregate China
Emerging Markets Convertibles Bond Bond Opportunities
Income Fund Fund (EUR) Fund Fund
uso EUR usb uso
Assets
Investments in securities at cost 257,627,765 225,159,496 5,033,531,140 37,453,894
Unrealised gain/(loss) 16,429,054 (237,166) 156,543,569 81,217
Investments in securities at market value 274,056,819 224,922,330 5,190,074,709 37,535,111
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 3,132,093 98,304 100,646,445 136,670
Time deposits - - - -
Receivables on subscriptions 339,988 25,369 28,249,626 26,681
Receivables on investments sold 768,489 - - -
Receivables on sale of to be announced contracts - - -
Dividends receivable 645,700 - - -
Interest receivable 2,535,063 523,428 50,633,409 399,979
Tax reclaims receivable 70,172 180,634 127,962 -
Fee waiver receivable* 31,473 12,743 177,750 29,379
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - - 2,319,362 -
Unrealised gain on forward currency exchange contracts 312,237 7,488,361 100,649,024 980,410
Swap contracts at fair value - - 6,621,013 -
Other assets 290 116 4,678
Total assets 281,892,324 233,251,285 5,479,503,978 39,108,230
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts - 478
Due to brokers - - 7,023,859 -
Payables on redemptions 311,627 233,170 32,184,090 122,191
Payables on investments purchased 1,876,955 - 21,157,141 -
Payables on purchase of to be announced contracts - - -
Interest payable 19,423 - - -
Distribution fees payable 84,029 15,138 38,147 6,471
Management fees payable 264,244 198,107 809,991 26,833
Fund servicing fees payable 22,040 18,715 356,522 3,168
Performance fees payable - - - -
Options written contracts at fair value - -
Unrealised loss on financial futures contracts - - 8,096,690 -
Unrealised loss on forward currency exchange contracts 15,295 2,059,918 41,485,694 21,965
Swap contracts at fair value - - 743,431 -
Other liabilities** 382,887 38,844 592,446 68,801
Total liabilities 2,976,500 2,563,892 112,488,489 249,429
Total net assets 278,915,824 230,687,393 5,367,015,489 38,858,801

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Emerging Markets Emerging Markets Emerging Markets Emerging Markets
Aggregate Bond Corporate Bond Debt Investment Grade
Fund Fund Fund Bond Fund
uso usbp uso usb
Assets
Investments in securities at cost 527,382,617 556,878,340 1,154,862,867 549,548,441
Unrealised gain/(loss) (11,084,787) 3,981,362 (24,836,113) (19,850,474)
Investments in securities at market value 516,297,830 560,859,702 1,130,026,754 529,697,967
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 954,386 1,576,677 2,680,359 677,697
Time deposits - - - -
Receivables on subscriptions - 1,398,996 3,732,821 9,732
Receivables on investments sold 435,834 1,042,889 - -
Receivables on sale of to be announced contracts - - -
Dividends receivable - - - -
Interest receivable 8,323,667 8,755,795 23,546,214 7,459,054
Tax reclaims receivable - - - -
Fee waiver receivable* 36,122 23,512 35,328 19,980
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts 18,866 20,800 1,876,992 403,352
Unrealised gain on forward currency exchange contracts 10,183,783 5,660,925 16,082,721 8,943,961
Swap contracts at fair value 243,079 - 804,892 240,138
Other assets - 477 957 130
Total assets 536,493,567 579,339,773 1,178,787,038 547,452,011
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts - 387 1,872 -
Due to brokers 250,996 - - 450,872
Payables on redemptions - 1,063,694 1,501,315 322,583
Payables on investments purchased 4,383,840 5,389,397 4,192,944 3,513,670
Payables on purchase of to be announced contracts - - - -
Interest payable - - -
Distribution fees payable 26,343 15,372 4,981
Management fees payable - 364,095 575,086 219,492
Fund servicing fees payable 42,702 46,382 83,015 41,234
Performance fees payable - - - -
Options written contracts at fair value - -
Unrealised loss on financial futures contracts - 1,633 - -
Unrealised loss on forward currency exchange contracts 645,335 349,009 1,872,574 737,183
Swap contracts at fair value - - - -
Other liabilities** 36,412 84,505 128,223 63,426
Total liabilities 5,359,285 7,325,445 8,370,401 5,353,441
Total net assets 531,134,282 572,014,328 1,170,416,637 542,098,570

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Emerging Markets Emerging Markets EU Euro
Local Currency Strategic Bond Government Bond Aggregate Bond
Debt Fund Fund Fund Fund
usb usbp EUR EUR
Assets
Investments in securities at cost 989,396,557 374,475,477 4,264,088,268 80,096,994
Unrealised gain/(loss) 23,137,381 1,212,606 (6,457,480) 734,071
Investments in securities at market value 1,012,533,938 375,688,083 4,257,630,788 80,831,065
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 34,994,725 10,695,255 18,524,980 331,296
Time deposits - - - -
Receivables on subscriptions 8,922,841 735,699 19,031,239 175
Receivables on investments sold 1,057,244 5,594,985 3,455,989 -
Receivables on sale of to be announced contracts - - -
Dividends receivable - - - -
Interest receivable 22,758,012 8,494,728 37,392,763 1,076,431
Tax reclaims receivable 443,187 19,644 141,071 -
Fee waiver receivable* 113,622 37,924 81,953 13,517
Options purchased contracts at fair value 228,225 211,985 - -
Unrealised gain on financial futures contracts 797 54,189 1,170,825 13,640
Unrealised gain on forward currency exchange contracts 10,689,477 11,546,122 887,141 -
Swap contracts at fair value 3,312,715 2,594,613 1,806,009
Other assets 6,252 860 -
Total assets 1,095,061,035 415,674,087 4,340,122,758 82,266,124
Liabilities
Open short positions on to be announced contracts at market value - - -
Bank overdrafts - - - 10,388
Due to brokers 2,751,432 1,485,892 1,010,991 -
Payables on redemptions 6,496,516 1,012,573 4,544,546 5,756
Payables on investments purchased 19,516,170 10,360,979 - 194,000
Payables on purchase of to be announced contracts - - - -
Interest payable 192,678 20,611 - -
Distribution fees payable 49,228 46,440 74,091 3,350
Management fees payable 497,451 196,400 930,841 17,485
Fund servicing fees payable 83,987 30,348 291,955 6,733
Performance fees payable - - - -
Options written contracts at fair value 27,967 8,386 - -
Unrealised loss on financial futures contracts 31,891 - 1,098,506 7,930
Unrealised loss on forward currency exchange contracts 3,799,163 988,899 335,013 -
Swap contracts at fair value 1,113,557 2,867,886 773,016 7,780
Other liabilities** 985,361 95,524 256,871 15,951
Total liabilities 35,545,401 17,113,938 9,315,830 269,373
Total net assets 1,059,515,634 398,560,149 4,330,806,928 81,996,751

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Euro Euro Government Europe Europe High Yield
Corporate Bond Short Duration High Yield Short Duration
Fund Bond Fund Bond Fund Bond Fund
EUR EUR EUR EUR
Assets
Investments in securities at cost 121,626,278 1,469,439,445 421,730,724 321,227,664
Unrealised gain/(loss) 1,515,178 31,117,573 6,262,607 4,280,855
Investments in securities at market value 123,141,456 1,500,557,018 427,993,331 325,508,519
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 4,978,204 4,679,517 689,622 1,952,206
Time deposits - - - -
Receivables on subscriptions 90,273 15,947,659 322,764 1,375,845
Receivables on investments sold - - 5,167,154 3,646,337
Receivables on sale of to be announced contracts - - -
Dividends receivable - - ) .
Interest receivable 1,701,641 9,444,813 6,056,053 4,100,753
Tax reclaims receivable - - - -
Fee waiver receivable* 17,323 77,197 23,009 20,843
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts 29,875 126,363 - -
Unrealised gain on forward currency exchange contracts 465,899 - 444,617 171,459
Swap contracts at fair value 128,109 - - -
Other assets - - 1,592
Total assets 130,552,780 1,530,832,567 440,698,142 336,775,962
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts - - -
Due to brokers 137,915 18,438 - -
Payables on redemptions 57,477 5,406,628 297,688 164,483
Payables on investments purchased 831,267 - 8,228,089 5,503,750
Payables on purchase of to be announced contracts - - - -
Interest payable - - - -
Distribution fees payable 13,915 7,022 73,644 73,657
Management fees payable 47,496 273,492 215,956 155,417
Fund servicing fees payable 10,473 106,606 35,238 26,702
Performance fees payable - - - -
Options written contracts at fair value - - -
Unrealised loss on financial futures contracts 13,322 220,655 - -
Unrealised loss on forward currency exchange contracts 29,636 - 64,906 79,470
Swap contracts at fair value 13,782 - - -
Other liabilities** 22,596 114,156 51,068 39,548
Total liabilities 1,177,879 6,146,997 8,966,589 6,043,027
Total net assets 129,374,901 1,524,685,570 431,731,553 330,732,935

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Flexible Global Global Bond Global Bond
Credit Aggregate Bond Opportunities Opportunities ESG
Fund Fund Fund Fund (3)
uso usb usb usb
Assets
Investments in securities at cost 554,850,379 577,872,225 4,110,760,613 651,796,206
Unrealised gain/(loss) 23,272,362 12,424,601 (41,566,684) (1,395,913)
Investments in securities at market value 578,122,741 590,296,826 4,069,193,929 650,400,293
Investment in to be announced contracts at market value - - 221,146,324 31,669,312
Cash at bank and at brokers 19,282,446 11,282,387 130,202,353 23,179,471
Time deposits - - - -
Receivables on subscriptions 1,535,434 327,363 46,693,384 3,372,948
Receivables on investments sold 470,069 - 9,544,233 839,854
Receivables on sale of to be announced contracts - - - -
Dividends receivable - - - -
Interest receivable 7,846,019 6,044,946 57,235,679 8,561,533
Tax reclaims receivable - - 559,347 100,008
Fee waiver receivable* 39,347 44,995 141,195 54,156
Options purchased contracts at fair value 233,392 - - -
Unrealised gain on financial futures contracts 183,873 240,618 2,625,798 423,515
Unrealised gain on forward currency exchange contracts 15,089,405 1,369,191 47,061,942 12,644,995
Swap contracts at fair value 539,931 379,551 12,069,849 1,876,279
Other assets 638 233 3,750 1,683
Total assets 623,343,295 609,986,110 4,596,477,783 733,124,047
Liabilities
Open short positions on to be announced contracts at market value - - -
Bank overdrafts - - - 160
Due to brokers 432,351 255,038 496,744 74,601
Payables on redemptions 538,817 8,477,403 2,612,075 625,342
Payables on investments purchased 1,350,147 2,403,107 29,415,779 1,028,108
Payables on purchase of to be announced contracts - - 218,550,534 31,300,242
Interest payable - - - -
Distribution fees payable 87,229 3,890 266,521 44,338
Management fees payable 233,363 94,090 2,263,577 355,401
Fund servicing fees payable 50,875 49,453 325,311 53,942
Performance fees payable - - - -
Options written contracts at fair value 151,893 - - -
Unrealised loss on financial futures contracts 137,424 1,180,421 2,174,467 298,251
Unrealised loss on forward currency exchange contracts 5,343,678 1,634,633 38,633,532 7,176,789
Swap contracts at fair value 206,313 213,043 32,049,384 4,817,485
Other liabilities** 74,583 91,901 363,765 84,566
Total liabilities 8,606,673 14,402,979 327,151,689 45,859,225
Total net assets 614,736,622 595,583,131 4,269,326,094 687,264,822

(3) This Sub-Fund was renamed from JPMorgan Funds - Global Bond Opportunities Sustainable Fund on 12 May 2025.
*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Global Corporate Bond Global Global Global Government
Duration-Hedged Corporate Bond Government Bond Short Duration
Fund Fund Fund Bond Fund
usb usb EUR EUR
Assets
Investments in securities at cost 76,394,392 6,159,974,552 2,503,063,761 280,700,840
Unrealised gain/(loss) 1,660,281 82,227,850 (124,242,098) (8,180,725)
Investments in securities at market value 78,054,673 6,242,202,402 2,378,821,663 272,520,115
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 3,169,298 118,474,708 20,269,643 1,747,739
Time deposits - - - -
Receivables on subscriptions 1,313 13,559,821 5,633,942 3,572,894
Receivables on investments sold 200,000 - 18,490,215 151,868
Receivables on sale of to be announced contracts - - - -
Dividends receivable - - - -
Interest receivable 1,099,897 82,762,039 20,724,393 1,894,865
Tax reclaims receivable - - 83,805 3,230
Fee waiver receivable* 18,563 127,173 85,423 34,558
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - 3,487,895 431,528 14,449
Unrealised gain on forward currency exchange contracts 1,307,107 61,262,065 49,076,197 6,079,248
Swap contracts at fair value 41,700 3,502,767 1,110,025 -
Other assets 233 2,818 48,003 2,879
Total assets 83,892,784 6,525,381,688 2,494,774,837 286,021,845
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts - 633 7,957,730 -
Due to brokers 43,945 4,884,327 892,754 7,756
Payables on redemptions 731,357 6,151,782 29,921,821 449,401
Payables on investments purchased 612,731 51,254,387 748,753 -
Payables on purchase of to be announced contracts - - -
Interest payable - - - -
Distribution fees payable 7,246 154,295 16,520 826
Management fees payable 41,654 1,978,203 387,493 53,620
Fund servicing fees payable 6,683 452,814 202,174 22,763
Performance fees payable - - - -
Options written contracts at fair value - - - -
Unrealised loss on financial futures contracts 104,679 1,131,687 821,678 35,485
Unrealised loss on forward currency exchange contracts 770,703 56,522,345 34,951,160 5,374,854
Swap contracts at fair value 4,705 352,903 903,659 -
Other liabilities** 23,915 394,437 321,416 51,508
Total liabilities 2,347,618 123,277,813 77,125,158 5,996,213
Total net assets 81,545,166 6,402,103,875 2,417,649,679 280,025,632

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Global Global Green Income
Short Duration Strategic Bond Social Sustainable Fund
Bond Fund Fund Bond Fund

uso usb usb uso

Assets
Investments in securities at cost 417,375,857 907,420,756 105,803,302 12,333,334,367
Unrealised gain/(loss) 18,164,984 (25,701,909) 8,568,567 (428,382,499)
Investments in securities at market value 435,540,841 881,718,847 114,371,869 11,904,951,868
Investment in to be announced contracts at market value - 102,291,710 - 1,732,757,297
Cash at bank and at brokers 6,259,429 81,456,939 4,330,908 241,674,681
Time deposits - 34,300,000 - -
Receivables on subscriptions 785,417 2,642,892 25,105 62,253,814
Receivables on investments sold - 222,140 22,299 -
Receivables on sale of to be announced contracts - - 1,815,599,481
Dividends receivable - - - -
Interest receivable 4,266,900 9,796,737 972,755 113,894,380
Tax reclaims receivable - 63,012 - -
Fee waiver receivable* 36,965 75,781 27,556 111,477
Options purchased contracts at fair value - - - 179,610
Unrealised gain on financial futures contracts 178,995 505,150 28,581 24,365,248
Unrealised gain on forward currency exchange contracts 8,842,293 16,324,902 1,228,707 43,158,244
Swap contracts at fair value 199,816 - - -
Other assets 140 425 14,457 8,429

Total assets

456,110,796

1,129,398,535

121,022,237

15,938,954,529

Liabilities
Open short positions on to be announced contracts at market value

1,787,387,725

Bank overdrafts - 412 - 472
Due to brokers 178,313 1,391,110 83,949 655,542
Payables on redemptions 686,833 836,777 8,898,953 29,256,872
Payables on investments purchased - 6,602,099 292,443 22,198,973
Payables on purchase of to be announced contracts 101,006,586 - 1,770,917,296
Interest payable - - - -
Distribution fees payable 7,405 59,688 16,776 188,153
Management fees payable 166,206 494,053 42,410 7,168,406
Fund servicing fees payable 39,391 78,341 9,581 764,780
Performance fees payable - 7,626 - -
Options written contracts at fair value - - - -
Unrealised loss on financial futures contracts 1,205,308 685,212 35,635 24,991,674
Unrealised loss on forward currency exchange contracts 8,318,441 4,978,329 329,838 2,796,625
Swap contracts at fair value 78,993 3,842,385 - 105,982,407
Other liabilities** 64,006 99,080 35,142 910,740
Total liabilities 10,744,896 120,081,698 9,744,727 3,753,219,665
Total net assets 445,365,900 1,009,316,837 111,277,510 12,185,734,864

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Managed us us
Reserves Aggregate Bond High Yield Plus
Fund Fund Bond Fund
usb uso usb
Assets
Investments in securities at cost 3,510,044,572 4,999,209,694 123,141,787
Unrealised gain/(loss) 6,813,100 (226,387,120) (5,111,908)
Investments in securities at market value 3,516,857,672 4,772,822,574 118,029,879
Investment in to be announced contracts at market value - 78,190,721 -
Cash at bank and at brokers 530,505 1,715,639 943
Time deposits - - -
Receivables on subscriptions 1,938,182 20,313,441 32,051
Receivables on investments sold - 11,110 -
Receivables on sale of to be announced contracts - 33,506,641
Dividends receivable - ) )
Interest receivable 33,136,888 34,576,981 1,802,926
Tax reclaims receivable - - -
Fee waiver receivable* 233,601 97,203 22,137
Options purchased contracts at fair value - - -
Unrealised gain on financial futures contracts - 9,970,714 -
Unrealised gain on forward currency exchange contracts 8,722,607 42,644,927 2,090,694
Swap contracts at fair value - - -
Other assets 365 490
Total assets 3,561,419,820 4,993,850,441 121,978,630
Liabilities
Open short positions on to be announced contracts at market value - - -
Bank overdrafts - - 132,439
Due to brokers - 502,158 -
Payables on redemptions 26,205,362 18,894,659 9,110
Payables on investments purchased - 21,547,121 81,000
Payables on purchase of to be announced contracts - 110,372,140 -
Interest payable - - -
Distribution fees payable - 35,887 11,981
Management fees payable 551,783 1,879,251 47,138
Fund servicing fees payable 298,441 346,289 9,817
Performance fees payable - - -
Options written contracts at fair value - -
Unrealised loss on financial futures contracts - 752,156 -
Unrealised loss on forward currency exchange contracts 362,378 1,133,675 28,299
Swap contracts at fair value - - -
Other liabilities** 205,114 269,410 27,692
Total liabilities 27,623,078 155,732,746 347,476
Total net assets 3,533,796,742 4,838,117,695 121,631,154

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee

Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
us EUR Money Global
Short Duration Market VNAV Multi-Strategy
Bond Fund Fund Income Fund
usbp EUR EUR
Assets
Investments in securities at cost 4,629,882,253 658,027,814 267,125,165
Unrealised gain/(loss) 47,945,569 119,250 70,338,949
Investments in securities at market value 4,677,827,822 658,147,064 337,464,114
Investment in to be announced contracts at market value - - -
Cash at bank and at brokers 29,501,568 210,285 2,944,781
Time deposits - 254,000,000 -
Receivables on subscriptions 3,749,967 6,514,504 183,944
Receivables on investments sold - - -
Receivables on sale of to be announced contracts - -
Dividends receivable - -
Interest receivable 38,679,443 447,111
Tax reclaims receivable - - -
Fee waiver receivable* 119,655 2,805 75,968
Options purchased contracts at fair value - - -
Unrealised gain on financial futures contracts 5,682,049 - 65,657
Unrealised gain on forward currency exchange contracts 19,116,003 - 3,070,215
Swap contracts at fair value - - -
Other assets - -
Total assets 4,774,676,507 919,321,769 343,804,679
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts - -
Due to brokers - - -
Payables on redemptions 19,291,127 3,590,226 270,465
Payables on investments purchased 14,135,000 7,997,348 -
Payables on purchase of to be announced contracts - -
Interest payable - - -
Distribution fees payable 22,822 49,634 228,461
Management fees payable 1,063,277 275,779 418,937
Fund servicing fees payable 363,260 36,969 27,929
Performance fees payable - - -
Options written contracts at fair value - - -
Unrealised loss on financial futures contracts 10,926,850 - 8,195
Unrealised loss on forward currency exchange contracts 2,397,003 - 759,758
Swap contracts at fair value - - -
Other liabilities** 277,884 50,647 36,102
Total liabilities 48,477,223 12,000,603 1,749,847
Total net assets 4,726,199,284 907,321,166 342,054,832

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee

Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds -
Multi-Manager Diversified
Alternatives Risk
Fund Fund
uso usb
Assets
Investments in securities at cost 387,260,280 367,381,794
Unrealised gain/(loss) 10,596,699 22,998,586
Investments in securities at market value 397,856,979 390,380,380
Investment in to be announced contracts at market value - -
Cash at bank and at brokers 47,026,984 18,809,538
Time deposits - -
Receivables on subscriptions 601,228 11,948
Receivables on investments sold 3,011,416 -
Receivables on sale of to be announced contracts - -
Dividends receivable 12,517 272,034
Interest receivable 1,412,188 1,304,015
Tax reclaims receivable 20,464 201
Fee waiver receivable* 69,150 29,668
Options purchased contracts at fair value 1,425,758 -
Unrealised gain on financial futures contracts 329,088 62,762
Unrealised gain on forward currency exchange contracts 8,491,868 5,478,646
Swap contracts at fair value 2,902,734 4,435,958
Other assets 206,883 113
Total assets 463,367,257 420,785,263
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts 817 -
Due to brokers 1,469,709 1,777,343
Payables on redemptions 657,148 71,318
Payables on investments purchased 6,378,192 40,920
Payables on purchase of to be announced contracts - -
Interest payable 65,183 -
Distribution fees payable 2,788 3,727
Management fees payable 137,597 41,490
Fund servicing fees payable 33,529 33,632
Performance fees payable - -
Options written contracts at fair value 157,295 -
Unrealised loss on financial futures contracts 528,685 122,576
Unrealised loss on forward currency exchange contracts 597,019 997,516
Swap contracts at fair value 15,097,815 10,483,714
Other liabilities** 1,079,169 49,046
Total liabilities 26,204,946 13,621,282
Total net assets 437,162,311 407,163,981

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

America ASEAN
Equity Equity
Combined Fund Fund
usbp uso usb
Net assets at the beginning of the year* 150,722,995,966 7,195,384,567 556,379,243
Income
Dividend income, net of withholding taxes 1,756,664,204 80,284,352 23,517,036
Interest income from investments, net of withholding taxes 2,681,947,435 - 118,016
Interest on swap contracts 21,443,429 - -
Securities lending income 11,839,904 54,257 42,031
Bank interest 17,078,970 8,685 12,399
Other income 1,414,207 - -
Total income 4,490,388,149 80,347,294 23,689,482
Expenses
Management fees 1,199,947,376 73,497,401 6,550,537
Fund servicing fees 144,568,129 6,743,257 635,033
Performance fees 36,316,291 - -
Depositary, corporate, administration and domiciliary agency fees 56,028,005 1,119,945 669,170
Distribution fees 88,993,131 1,722,988 296,897
Registrar and transfer agency fees 17,422,877 567,187 150,963
Taxe d’abonnement 53,495,836 2,566,236 249,805
Bank and other interest expenses 1,616,889 2,683 -
Interest on swap contracts 105,314,337 - -
Other expenses** 32,170,270 1,514,622 188,027
Less: Fee waiver*** (41,393,461) (90,096) (462,795)
Total expenses 1,694,479,680 87,644,223 8,277,637
Net investment income/(loss) 2,795,908,469 (7,296,929) 15,411,845
Net realised gain/(loss) on:
Sale of investments 5,977,289,622 530,191,765 15,348,359
To be announced contracts 7,913,284 - -
Option contracts (59,136,312) -
Financial futures contracts (112,857,200) - -
Forward currency exchange contracts 165,796,028 3,666,339 (18,869)
Swaps contracts 297,990,128 - -
Currency exchange 150,584,994 6,447,132 (394,593)
Net realised gain/(loss) for the year 6,427,580,544 540,305,236 14,934,897
Net change in unrealised appreciation/(depreciation) on:
Investments 3,801,563,851 276,844,043 55,251,997
To be announced contracts (4,470,164) - -
Option contracts (239,571) -
Financial futures contracts 10,288,943 -
Forward currency exchange contracts 618,192,829 21,756,882
Swaps contracts (43,834,573) - -
Currency exchange 50,289,146 (8,135) 2,580
Net change in unrealised appreciation/(depreciation) for the year 4,431,790,461 298,592,790 55,254,577
Increase/(decrease) in net assets as a result of operations 13,655,279,474 831,601,097 85,601,319
Subscriptions 88,884,571,564 6,147,041,906 406,238,456
Redemptions (82,495,215,374) (5,359,523,029) (459,163,896)
Increase/(decrease) in net assets as a result of movements in share capital 6,389,356,190 787,518,877 (52,925,440)
Dividend distributions (854,508,518) (8,496,400) (483,016)
Net assets at the end of the year 169,913,123,112 8,806,008,141 588,572,106

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Asia Asia Pacific China
Growth Equity Fund
Fund Fund
usbp usb usb
Net assets at the beginning of the year* 766,675,961 1,360,524,476 3,382,457,880
Income
Dividend income, net of withholding taxes 11,104,281 38,084,244 73,393,788
Interest income from investments, net of withholding taxes - - 82,756
Interest on swap contracts - - -
Securities lending income 6,050 96,616 552,079
Bank interest 2,500 2,788 12,932
Other income - - -
Total income 11,112,831 38,183,648 74,041,555
Expenses
Management fees 6,400,292 9,757,204 42,819,636
Fund servicing fees 617,187 1,384,539 3,433,579
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 589,214 1,028,182 1,509,594
Distribution fees 303,095 122,260 4,799,019
Registrar and transfer agency fees 124,779 148,833 438,184
Taxe d’abonnement 246,073 377,878 1,378,525
Bank and other interest expenses - 5,116 191,983
Interest on swap contracts - - -
Other expenses** 253,043 262,310 937,394
Less: Fee waiver*** (429,284) (604,690) (423,293)
Total expenses 8,104,399 12,481,632 55,084,621
Net investment income/(loss) 3,008,432 25,702,016 18,956,934
Net realised gain/(loss) on:
Sale of investments 21,597,630 73,153,601 (286,566,121)
To be announced contracts - - -
Option contracts - -
Financial futures contracts - - -
Forward currency exchange contracts 18,451 (68,170) (3,9006)
Swaps contracts - - -
Currency exchange 1,064,925 (1,893,455) 15,931,068
Net realised gain/(loss) for the year 22,681,006 71,191,976 (270,638,959)
Net change in unrealised appreciation/(depreciation) on:
Investments 14,320,920 124,404,903 930,841,378
To be announced contracts - - -
Option contracts - -
Financial futures contracts - - -
Forward currency exchange contracts 3,722 - 55,895
Swaps contracts - - -
Currency exchange 814,600 (2,718,863) (9,977,432)
Net change in unrealised appreciation/(depreciation) for the year 15,139,242 121,686,040 920,919,841
Increase/(decrease) in net assets as a result of operations 40,828,680 218,580,032 669,237,816
Subscriptions 175,636,379 1,449,238,483 1,974,076,007
Redemptions (455,921,700) (1,051,017,040) (2,621,226,166)

Increase/(decrease) in net assets as a result of movements in share capital

(280,285,321)

398,221,443

(647,150,159)

Dividend distributions

(202,845)

(719,391)

(2,084,839)

Net assets at the end of the year

527,016,475

1,976,606,560

3,402,460,698

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.

36



JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
China A-Share

JPMorgan Funds -
Climate Change

JPMorgan Funds -
Emerging Europe

Opportunities Solutions Equity
Fund Fund Fund (1)
CNH usb EUR
Net assets at the beginning of the year* 23,201,984,887 303,050,296 3,970,336
Income
Dividend income, net of withholding taxes 503,321,767 3,552,761 172,499
Interest income from investments, net of withholding taxes 630,165 - 5,108
Interest on swap contracts - - -
Securities lending income 17,226,922 - -
Bank interest 168,270 495 18,693
Other income 115,430 1,020 154,522
Total income 521,462,554 3,554,276 350,822
Expenses
Management fees 242,407,915 1,317,537 599
Fund servicing fees 20,912,972 263,971 2,749
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 9,788,931 227,355 256,328
Distribution fees 32,256,209 516,404 -
Registrar and transfer agency fees 2,311,455 107,043 66,744
Taxe d’abonnement 9,628,302 53,117 1,325
Bank and other interest expenses 780,199 7,514 -
Interest on swap contracts - - -
Other expenses** 2,899,326 127,689 104,372
Less: Fee waiver*** (2,501,618) (283,294) (429,850)
Total expenses 318,483,691 2,337,336 2,267
Net investment income/(loss) 202,978,863 1,216,940 348,555
Net realised gain/(loss) on:
Sale of investments (2,305,995,239) 8,824,100 (6,168,541)
To be announced contracts - - -
Option contracts - -
Financial futures contracts - -
Forward currency exchange contracts 17,989,343 135,339
Swaps contracts - - -
Currency exchange 5,619,643 (31,223) (1,231,091)
Net realised gain/(loss) for the year (2,282,386,253) 8,928,216 (7,399,632)
Net change in unrealised appreciation/(depreciation) on:
Investments 4,494,378,801 14,126,943 6,172,237
To be announced contracts - - -
Option contracts - -
Financial futures contracts - -
Forward currency exchange contracts 23,523,507 529,324
Swaps contracts - - -
Currency exchange (534,105) 11,813 1,276,391
Net change in unrealised appreciation/(depreciation) for the year 4,517,368,203 14,668,080 7,448,628
Increase/(decrease) in net assets as a result of operations 2,437,960,813 24,813,236 397,551
Subscriptions 3,896,133,055 70,909,962
Redemptions (9,275,416,685) (125,001,587)
Increase/(decrease) in net assets as a result of movements in share capital (5,379,283,630) (54,091,625) -
Dividend distributions (8,982,967) (154) (3,094,977)
Net assets at the end of the year 20,251,679,103 273,771,753 1,272,910

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.
*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
Emerging Markets

JPMorgan Funds -
Emerging Markets

JPMorgan Funds -
Emerging Markets

Diversified Equity Dividend Equity
Plus Fund Fund Fund
usbp usb usb
Net assets at the beginning of the year* 26,263,140 754,201,472 6,166,088,294
Income
Dividend income, net of withholding taxes 1,001,326 30,179,095 99,421,506
Interest income from investments, net of withholding taxes 8,112 - -
Interest on swap contracts 7,985 - -
Securities lending income 10,117 87,658 223,883
Bank interest 18,038 17,118 81,013
Other income - 18,676 2,462
Total income 1,045,578 30,302,547 99,728,864
Expenses
Management fees 120,208 5,359,146 38,440,843
Fund servicing fees 26,931 744,964 4,253,316
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 99,835 779,753 2,890,961
Distribution fees 14,701 394,228 1,133,836
Registrar and transfer agency fees 16,528 218,825 368,212
Taxe d’abonnement 4,055 246,042 1,290,469
Bank and other interest expenses 6,736 269 -
Interest on swap contracts 282,698 - -
Other expenses** 110,994 264,010 1,132,967
Less: Fee waiver*** (219,346) (712,466) (1,293,714)
Total expenses 463,340 7,294,771 48,216,890
Net investment income/(loss) 582,238 23,007,776 51,511,974
Net realised gain/(loss) on:
Sale of investments (170,901) 18,184,015 450,383,972
To be announced contracts - - -
Option contracts - -
Financial futures contracts - - -
Forward currency exchange contracts - (1,955,069) (20,975)
Swaps contracts 846,676 - -
Currency exchange (12,765) 360,885 (83,147)
Net realised gain/(loss) for the year 663,010 16,589,831 450,279,850
Net change in unrealised appreciation/(depreciation) on:
Investments 2,576,782 47,150,620 (83,527,999)
To be announced contracts - - -
Option contracts - -
Financial futures contracts - - -
Forward currency exchange contracts - 540,798 1,955,028
Swaps contracts (126,736) - -
Currency exchange (144,483) 302,958 (7,845,882)
Net change in unrealised appreciation/(depreciation) for the year 2,305,563 47,994,376 (89,418,853)
Increase/(decrease) in net assets as a result of operations 3,550,811 87,591,983 412,372,971
Subscriptions 2,653,091 207,516,189 449,417,005
Redemptions (2,272,889) (230,118,632) (3,196,509,500)
Increase/(decrease) in net assets as a result of movements in share capital 380,202 (22,602,443) (2,747,092,495)
Dividend distributions - (10,808,401) (12,077,809)
Net assets at the end of the year 30,194,153 808,382,611 3,819,290,961

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
Emerging Markets

JPMorgan Funds -
Emerging Markets

JPMorgan Funds -
Emerging Markets

Opportunities Small Cap Social Advancement
Fund Fund Fund (2)
usbp usb usb
Net assets at the beginning of the year* 2,363,494,870 758,320,873 4,669,808
Income
Dividend income, net of withholding taxes 59,427,432 15,057,643 59,973
Interest income from investments, net of withholding taxes - - 875
Interest on swap contracts - - -
Securities lending income 178,476 158,779 -
Bank interest 63,800 7,885 876
Other income 2,994 1,085 -
Total income 59,672,702 15,225,392 61,724
Expenses
Management fees 10,700,450 8,091,638 29,528
Fund servicing fees 1,868,508 642,435 3,749
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 1,612,603 831,146 58,341
Distribution fees 263,215 512,972 -
Registrar and transfer agency fees 173,825 135,569 15,607
Taxe d’abonnement 350,453 293,125 1,780
Bank and other interest expenses - - -
Interest on swap contracts - - -
Other expenses** 260,847 159,657 79,531
Less: Fee waiver*** (973,896) (391,354) (152,654)
Total expenses 14,256,005 10,275,188 35,882
Net investment income/(loss) 45,416,697 4,950,204 25,842
Net realised gain/(loss) on:
Sale of investments 132,275,838 21,978,627 (365,428)
To be announced contracts - - -
Option contracts - -
Financial futures contracts 250,598 235,519
Forward currency exchange contracts 295,168 3,478
Swaps contracts - - -
Currency exchange (825,054) 748,080 2,212
Net realised gain/(loss) for the year 131,996,550 22,965,704 (363,216)
Net change in unrealised appreciation/(depreciation) on:
Investments (16,410,376) 37,405,928 105,533
To be announced contracts - - -
Option contracts - -
Financial futures contracts - (15,642)
Forward currency exchange contracts 60,460 -
Swaps contracts - - -
Currency exchange (2,703,236) 2,092,386 45,160
Net change in unrealised appreciation/(depreciation) for the year (19,053,152) 39,482,672 150,693
Increase/(decrease) in net assets as a result of operations 158,360,095 67,398,580 (186,681)
Subscriptions 316,367,715 59,091,412 93,709
Redemptions (1,124,265,096) (315,537,271) (4,576,836)

Increase/(decrease) in net assets as a result of movements in share capital

(807,897,381)

(256,445,859)

(4,483,127)

Dividend distributions

(1,468,066)

(374,180)

Net assets at the end of the year

1,712,489,518

568,899,414

(2) This Sub-Fund was liquidated on 10 April 2025.

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Emerging Markets Euroland Euroland
Sustainable Equity Dynamic Equity
Fund Fund Fund
usbp EUR EUR
Net assets at the beginning of the year* 848,722,913 114,162,108 994,395,567
Income
Dividend income, net of withholding taxes 20,219,084 4,735,212 32,572,322
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - - -
Securities lending income - 11,805 212,991
Bank interest 742 12,316 18,347
Other income 154 608 1,529
Total income 20,219,980 4,759,941 32,805,189
Expenses
Management fees 4,840,073 1,801,309 8,019,669
Fund servicing fees 742,132 155,622 915,616
Performance fees - 706,587 -
Depositary, corporate, administration and domiciliary agency fees 732,107 131,691 397,014
Distribution fees 75,895 252,218 523,094
Registrar and transfer agency fees 83,819 52,384 144,244
Taxe d’abonnement 130,470 68,027 297,434
Bank and other interest expenses 23,071 - 937
Interest on swap contracts - - -
Other expenses** 180,135 111,721 212,040
Less: Fee waiver*** (547,154) (139,293) (114,385)
Total expenses 6,260,548 3,140,266 10,395,663
Net investment income/(loss) 13,959,432 1,619,675 22,409,526
Net realised gain/(loss) on:
Sale of investments 1,948,877 13,731,448 120,175,198
To be announced contracts - - -
Option contracts - - -
Financial futures contracts - 540,618 684,422
Forward currency exchange contracts (7,302) - (3,370)
Swaps contracts - - -
Currency exchange (790,290) 1,535 (110,785)
Net realised gain/(loss) for the year 1,151,285 14,273,601 120,745,465
Net change in unrealised appreciation/(depreciation) on:
Investments 121,007,846 14,339,830 5,146,537
To be announced contracts - - -
Option contracts - - -
Financial futures contracts - (21,325) (9,430)
Forward currency exchange contracts - - (360,576)
Swaps contracts - - -
Currency exchange 234,458 29,889 12,993
Net change in unrealised appreciation/(depreciation) for the year 121,242,304 14,348,394 4,789,524
Increase/(decrease) in net assets as a result of operations 136,353,021 30,241,670 147,944,515
Subscriptions 422,584,039 107,386,671 434,146,462
Redemptions (521,399,669) (39,450,833) (517,465,664)
Increase/(decrease) in net assets as a result of movements in share capital (98,815,630) 67,935,838 (83,319,202)
Dividend distributions (236,908) (80,669) (2,364,582)
Net assets at the end of the year 886,023,396 212,258,947 1,056,656,298

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Europe Europe Dynamic Europe
Dynamic Small Cap Dynamic Technologies
Fund Fund Fund
EUR EUR EUR
Net assets at the beginning of the year* 635,889,011 115,119,971 696,584,969
Income
Dividend income, net of withholding taxes 24,175,989 3,718,033 6,396,214
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - - -
Securities lending income 40,093 16,730 86,188
Bank interest 20,376 711 17,887
Other income 132,339 - 800
Total income 24,368,797 3,735,474 6,501,089
Expenses
Management fees 5,284,778 1,495,778 7,228,449
Fund servicing fees 660,633 108,350 524,850
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 380,252 141,112 264,628
Distribution fees 247,258 184,817 1,007,268
Registrar and transfer agency fees 135,992 38,419 135,086
Taxe d’abonnement 189,047 52,613 226,913
Bank and other interest expenses 9,055 - -
Interest on swap contracts - - -
Other expenses** 196,739 106,315 169,320
Less: Fee waiver*** (234,231) (145,650) (122,669)
Total expenses 6,869,523 1,981,754 9,433,845
Net investment income/(loss) 17,499,274 1,753,720 (2,932,756)
Net realised gain/(loss) on:
Sale of investments 58,988,203 7,565,197 48,491,158
To be announced contracts - - -
Option contracts - - -
Financial futures contracts (739,172) - 987,457
Forward currency exchange contracts (4,532,055) - (372,864)
Swaps contracts - - -
Currency exchange (2,141,546) 5,318 (338,770)
Net realised gain/(loss) for the year 51,575,430 7,570,515 48,766,981
Net change in unrealised appreciation/(depreciation) on:
Investments 10,548,244 5,684,229 (56,053,601)
To be announced contracts - - -
Option contracts - - -
Financial futures contracts (13,364) - 14,505
Forward currency exchange contracts (6,996,258) - (1,211,150)
Swaps contracts - - -
Currency exchange 74,664 (4,279) 15,930
Net change in unrealised appreciation/(depreciation) for the year 3,613,286 5,679,950 (57,234,316)
Increase/(decrease) in net assets as a result of operations 72,687,990 15,004,185 (11,400,091)
Subscriptions 484,549,314 13,687,450 93,055,335
Redemptions (312,164,951) (37,158,291) (334,623,552)

Increase/(decrease) in net assets as a result of movements in share capital

172,384,363

(23,470,841)

(241,568,217)

Dividend distributions

(585,443)

(251,813)

(158,105)

Net assets at the end of the year

880,375,921

106,401,502

443,458,556

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
Europe Equity
Absolute Alpha
Fund

EUR

JPMorgan Funds -
Europe

Equity

Fund

EUR

JPMorgan Funds -
Europe

Equity Plus

Fund

EUR

Net assets at the beginning of the year*

709,747,474

965,223,380

2,006,151,830

Income
Dividend income, net of withholding taxes 23,954,740 37,430,755 78,968,640
Interest income from investments, net of withholding taxes 9,526,887 - -
Interest on swap contracts 1,295,626 - 2,041,355
Securities lending income 324,195 155,354 846,559
Bank interest 27,283 29,835 93,463
Other income 5,747 1,300 2,456
Total income 35,134,478 37,617,244 81,952,473
Expenses
Management fees 10,740,741 7,069,763 23,000,646
Fund servicing fees 1,011,369 1,070,508 2,091,771
Performance fees 15,662,567 - 14,616,223
Depositary, corporate, administration and domiciliary agency fees 509,406 413,852 747,079
Distribution fees 1,173,009 358,707 1,876,584
Registrar and transfer agency fees 199,909 167,338 211,214
Taxe d’abonnement 394,002 388,404 747,765
Bank and other interest expenses 56,177 9,251 297,611
Interest on swap contracts 5,304,421 - 5,875,153
Other expenses** 182,057 221,573 277,310
Less: Fee waiver*** (234,991) (135,391) (129,860)
Total expenses 34,998,667 9,564,005 49,611,496
Net investment income/(loss) 135,811 28,053,239 32,340,977
Net realised gain/(loss) on:
Sale of investments 36,019,430 47,232,770 66,739,613
To be announced contracts - - -
Option contracts - - -
Financial futures contracts 6,124,106 (149,276) 2,871,515
Forward currency exchange contracts (7,624,729) (541,910) (3,111,781)
Swaps contracts 82,917,166 - 128,296,161
Currency exchange (395,303) (392,780) (2,202,526)
Net realised gain/(loss) for the year 117,040,670 46,148,804 192,592,982
Net change in unrealised appreciation/(depreciation) on:
Investments 45,879,337 29,768,770 129,943,573
To be announced contracts - - -
Option contracts - - -
Financial futures contracts - (33,064) (19,170)
Forward currency exchange contracts (400,662) (572,389) (3,603,050)
Swaps contracts (11,813,029) - (16,907,882)
Currency exchange (22,879,832) 69,076 7,041,040
Net change in unrealised appreciation/(depreciation) for the year 10,785,814 29,232,393 116,454,511
Increase/(decrease) in net assets as a result of operations 127,962,295 103,434,436 341,388,470
Subscriptions 1,260,448,199 678,925,391 1,449,356,164
Redemptions (454,439,725) (391,092,156) (735,966,511)
Increase/(decrease) in net assets as a result of movements in share capital 806,008,474 287,833,235 713,389,653
Dividend distributions (87,995) (4,539,935) (860,242)

Net assets at the end of the year

1,643,630,248

1,351,951,116

3,060,069,711

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Europe Europe Europe
Small Cap Strategic Growth Strategic Value
Fund Fund Fund
EUR EUR EUR
Net assets at the beginning of the year* 354,901,049 800,411,975 1,358,902,272
Income
Dividend income, net of withholding taxes 12,285,177 16,299,816 76,219,523
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - - -
Securities lending income 113,126 83,532 319,459
Bank interest 3,455 27,478 18,956
Other income 7,807 4,861 14,227
Total income 12,409,565 16,415,687 76,572,165
Expenses
Management fees 4,561,537 9,189,669 17,041,316
Fund servicing fees 353,955 786,518 1,473,788
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 216,802 325,356 474,806
Distribution fees 220,636 706,214 259,763
Registrar and transfer agency fees 102,755 129,158 155,285
Taxe d’abonnement 154,001 302,040 556,968
Bank and other interest expenses - 3,708 8,008
Interest on swap contracts - - -
Other expenses** 143,495 199,984 232,973
Less: Fee waiver*** (134,249) (112,076) (89,499)
Total expenses 5,618,932 11,530,571 20,113,408
Net investment income/(loss) 6,790,633 4,885,116 56,458,757
Net realised gain/(loss) on:
Sale of investments 21,024,638 83,741,085 96,161,694
To be announced contracts - - -
Option contracts - - -
Financial futures contracts - 3,333,704 864,497
Forward currency exchange contracts (107,380) - (69,281)
Swaps contracts - - -
Currency exchange (93,078) (32,775) 96,734
Net realised gain/(loss) for the year 20,824,180 87,042,014 97,053,644
Net change in unrealised appreciation/(depreciation) on:
Investments 39,827,873 (51,912,320) 124,464,785
To be announced contracts - - -
Option contracts - - -
Financial futures contracts - (9,004) (235,840)
Forward currency exchange contracts (201,091) - (91,180)
Swaps contracts - - -
Currency exchange (18,784) 173,341 45,639
Net change in unrealised appreciation/(depreciation) for the year 39,607,998 (51,747,983) 124,183,404
Increase/(decrease) in net assets as a result of operations 67,222,811 40,179,147 277,695,805
Subscriptions 60,834,016 289,985,786 763,100,772
Redemptions (76,266,347) (316,809,707) (479,218,755)

Increase/(decrease) in net assets as a result of movements in share capital

(15,432,831)

(26,823,921)

283,882,017

Dividend distributions

(2,033,364)

(616,107)

(21,197,674)

Net assets at the end of the year

404,657,665

813,151,094

1,899,282,420

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Europe Europe Sustainable Global
Sustainable Small Cap Focus
Equity Fund Equity Fund Fund
EUR EUR EUR
Net assets at the beginning of the year* 1,078,995,396 754,207,261 6,492,439,927
Income
Dividend income, net of withholding taxes 35,691,029 24,807,962 102,402,208
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - - -
Securities lending income - - 92,609
Bank interest 128,711 1,788 40,177
Other income 917 3,054 3,755
Total income 35,820,657 24,812,804 102,538,749
Expenses
Management fees 7,432,525 4,565,038 81,585,517
Fund servicing fees 989,199 806,936 6,168,914
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 390,336 369,009 1,394,114
Distribution fees 440,400 157,360 11,118,142
Registrar and transfer agency fees 102,616 64,926 618,270
Taxe d’abonnement 235,854 130,214 2,715,094
Bank and other interest expenses 1,659 9,375 -
Interest on swap contracts - - -
Other expenses** 177,619 152,517 779,477
Less: Fee waiver*** (51,785) (144,068) (45,807)
Total expenses 9,718,423 6,111,307 104,333,721
Net investment income/(loss) 26,102,234 18,701,497 (1,794,972)
Net realised gain/(loss) on:
Sale of investments 51,493,647 19,565,489 506,103,122
To be announced contracts - - -
Option contracts - -
Financial futures contracts 2,040,411 - -
Forward currency exchange contracts - - (24,166,660)
Swaps contracts - - -
Currency exchange (77,435) (23,393) 2,916,850
Net realised gain/(loss) for the year 53,456,623 19,542,096 484,853,312
Net change in unrealised appreciation/(depreciation) on:
Investments 20,166,606 50,845,722 (664,837,243)
To be announced contracts - - -
Option contracts - -
Financial futures contracts (24,499) - -
Forward currency exchange contracts - - 46,151,313
Swaps contracts - - -
Currency exchange 12,979 (28,143) 531,090
Net change in unrealised appreciation/(depreciation) for the year 20,155,086 50,817,579 (618,154,840)
Increase/(decrease) in net assets as a result of operations 99,713,943 89,061,172 (135,096,500)
Subscriptions 608,902,623 515,184,897 4,660,267,603
Redemptions (458,618,713) (405,133,951) (2,984,369,676)
Increase/(decrease) in net assets as a result of movements in share capital 150,283,910 110,050,946 1,675,897,927
Dividend distributions (109,210) (9,914) (706,572)
Net assets at the end of the year 1,328,884,039 953,309,465 8,032,534,782

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Global Global Global
Growth Healthcare Natural Resources
Fund Fund Fund
usbp usb EUR
Net assets at the beginning of the year* 537,333,327 4,223,677,571 1,003,461,671
Income
Dividend income, net of withholding taxes 4,610,436 46,045,574 24,351,524
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - - -
Securities lending income 15,776 146,279 419,633
Bank interest 45,301 944 7,465
Other income - 296 7,800
Total income 4,671,513 46,193,093 24,786,422
Expenses
Management fees 5,389,364 45,941,832 10,520,454
Fund servicing fees 531,163 3,978,142 816,448
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 239,850 773,080 284,511
Distribution fees 501,191 6,264,523 802,205
Registrar and transfer agency fees 243,106 483,255 194,049
Taxe d’abonnement 163,697 1,614,037 355,816
Bank and other interest expenses - 8,501 1,170
Interest on swap contracts - - .
Other expenses** 231,231 465,395 243,563
Less: Fee waiver*** (224,124) (86,578) (76,644)
Total expenses 7,075,478 59,442,187 13,141,572
Net investment income/(loss) (2,403,965) (13,249,094) 11,644,850
Net realised gain/(loss) on:
Sale of investments 72,311,004 292,968,001 38,618,345
To be announced contracts - - -
Option contracts - -
Financial futures contracts - -
Forward currency exchange contracts 297,232 4,019,089
Swaps contracts - - -
Currency exchange 470,425 3,624,877 (954,523)
Net realised gain/(loss) for the year 73,078,661 300,611,967 37,663,822

Net change in unrealised appreciation/(depreciation) on:
Investments
To be announced contracts
Option contracts
Financial futures contracts

(21,742,250)

(734,876,019)

(86,282,359)

Forward currency exchange contracts 763,159 1,187,598

Swaps contracts - - -

Currency exchange (195,055) 81,896 (115,306)
Net change in unrealised appreciation/(depreciation) for the year (21,174,146) (733,606,525) (86,397,665)

Increase/(decrease) in net assets as a result of operations 49,500,550 (446,243,652) (37,088,993)
Subscriptions 203,666,312 1,057,445,247 197,914,330
Redemptions (253,635,078) (1,376,722,988) (514,774,095)

Increase/(decrease) in net assets as a result of movements in share capital

(49,968,766)

(319,277,741)

(316,859,765)

Dividend distributions

(24,118)

(22,982)

(2,491,903)

Net assets at the end of the year

536,840,993

3,458,133,196

647,021,010

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

Global Research Global
Enhanced Index Sustainable Equity
Equity Fund Fund
EUR uso
Net assets at the beginning of the year* 1,210,378,670 534,305,877
Income
Dividend income, net of withholding taxes 17,950,560 8,968,491
Interest income from investments, net of withholding taxes 3,362 -
Interest on swap contracts -
Securities lending income 208,261 -
Bank interest 372,987 673
Other income - 220
Total income 18,535,170 8,969,384
Expenses
Management fees 2,219,756 6,351,847
Fund servicing fees 652,702 623,098
Performance fees - .
Depositary, corporate, administration and domiciliary agency fees 454,585 254,683
Distribution fees - 1,372,972
Registrar and transfer agency fees 108,328 116,267
Taxe d’abonnement 406,659 281,310
Bank and other interest expenses 6,808 19,776
Interest on swap contracts - -
Other expenses** 222,944 184,531
Less: Fee waiver*** (210,248) (113,062)
Total expenses 3,861,534 9,091,422
Net investment income/(loss) 14,673,636 (122,038)
Net realised gain/(loss) on:
Sale of investments 88,215,653 54,701,621
To be announced contracts - -
Option contracts -
Financial futures contracts (90,947) -
Forward currency exchange contracts 1,560,402 56,025
Swaps contracts - -
Currency exchange 476,980 315,317
Net realised gain/(loss) for the year 90,162,088 55,072,963
Net change in unrealised appreciation/(depreciation) on:
Investments (49,738,266) (23,804,848)
To be announced contracts - -
Option contracts -
Financial futures contracts (80,663) -
Forward currency exchange contracts 3,527,596 113,320
Swaps contracts - -
Currency exchange 261,744 8,925

Net change in unrealised appreciation/(depreciation) for the year

(46,029,589)

(23,682,603)

Increase/(decrease) in net assets as a result of operations 58,806,135 31,268,322
Subscriptions 525,729,080 367,487,645
Redemptions (563,089,243) (352,240,477)
Increase/(decrease) in net assets as a result of movements in share capital (37,360,163) 15,247,168
Dividend distributions (3,385,847) (15,351)
Net assets at the end of the year 1,228,438,795 580,806,016

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Global Greater India
Value China Fund
Fund Fund
usbp usb usb
Net assets at the beginning of the year* 59,783,688 1,558,681,266 643,354,951
Income
Dividend income, net of withholding taxes 2,758,065 32,592,023 5,298,833
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - -
Securities lending income 15,468 78,458 -
Bank interest 6,475 520 1,195
Other income - - 1,650
Total income 2,780,008 32,671,001 5,301,678
Expenses
Management fees 1,030,115 18,996,463 8,359,035
Fund servicing fees 91,405 1,488,748 627,035
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 157,517 965,460 634,872
Distribution fees 159,774 2,105,336 1,206,022
Registrar and transfer agency fees 111,835 232,619 150,672
Taxe d’abonnement 47,009 662,536 277,371
Bank and other interest expenses - 5,947 441
Interest on swap contracts - - -
Other expenses** 116,324 478,246 173,141
Less: Fee waiver*** (297,769) (278,659) (186,499)
Total expenses 1,416,210 24,656,696 11,242,090
Net investment income/(loss) 1,363,798 8,014,305 (5,940,412)
Net realised gain/(loss) on:
Sale of investments 4,144,901 (75,863,192) 43,376,713
To be announced contracts - - -
Option contracts - -
Financial futures contracts (186,610) - -
Forward currency exchange contracts 323,764 3,210 (6,935)
Swaps contracts - - -
Currency exchange 112,720 5,052,419 (404,548)
Net realised gain/(loss) for the year 4,394,775 (70,807,563) 42,965,230
Net change in unrealised appreciation/(depreciation) on:
Investments 6,775,259 308,025,489 (30,275,802)
To be announced contracts - - -
Option contracts - -
Financial futures contracts (127) -
Forward currency exchange contracts 478,972 -
Swaps contracts - - -
Currency exchange 30,775 (3,236,140) (2,639,331)
Net change in unrealised appreciation/(depreciation) for the year 7,284,879 304,789,349 (32,915,133)
Increase/(decrease) in net assets as a result of operations 13,043,452 241,996,091 4,109,685
Subscriptions 99,106,243 461,000,027 99,910,003
Redemptions (53,203,158) (689,637,147) (129,102,250)
Increase/(decrease) in net assets as a result of movements in share capital 45,903,085 (228,637,120) (29,192,247)
Dividend distributions (5,201) (1,607,279) (32,439)
Net assets at the end of the year 118,725,024 1,570,432,958 618,239,950

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Japan Korea Latin America
Equity Equity Equity
Fund Fund Fund
JPY usb uso
Net assets at the beginning of the year* 361,109,228,826 1,237,695,817 459,516,133
Income
Dividend income, net of withholding taxes 5,524,086,329 23,312,054 21,017,551
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - -
Securities lending income 138,822,287 227,918 -
Bank interest 1,938,084 476 9,261
Other income - - -
Total income 5,664,846,700 23,540,448 21,026,812
Expenses
Management fees 3,412,003,716 9,863,263 5,155,231
Fund servicing fees 400,616,380 1,238,534 398,576
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 133,773,674 1,054,610 338,578
Distribution fees 70,015,712 125,983 222,432
Registrar and transfer agency fees 57,515,997 91,357 152,765
Taxe d’abonnement 133,008,161 193,189 167,414
Bank and other interest expenses 4,878 8,464 -
Interest on swap contracts - - -
Other expenses** 73,348,560 208,903 190,646
Less: Fee waiver*** (42,136,098) (658,171) (195,547)
Total expenses 4,238,150,980 12,126,132 6,430,095
Net investment income/(loss) 1,426,695,720 11,414,316 14,596,717
Net realised gain/(loss) on:
Sale of investments 41,704,201,988 7,355,302 (5,375,023)
To be announced contracts - - -
Option contracts - -
Financial futures contracts - -
Forward currency exchange contracts (4,487,883,817) 58,548
Swaps contracts - - -
Currency exchange 1,558,339,957 315,174 (467,239)
Net realised gain/(loss) for the year 38,774,658,128 7,729,024 (5,842,262)
Net change in unrealised appreciation/(depreciation) on:
Investments 18,437,009,181 191,306,132 50,091,311
To be announced contracts - - -
Option contracts - -
Financial futures contracts - -
Forward currency exchange contracts (330,951,388) -
Swaps contracts - - -
Currency exchange 12,507,191 (2,313) 119,881
Net change in unrealised appreciation/(depreciation) for the year 18,118,564,984 191,303,819 50,211,192
Increase/(decrease) in net assets as a result of operations 58,319,918,832 210,447,159 58,965,647
Subscriptions 348,187,572,148 683,341,799 92,054,436
Redemptions (264,496,976,432) (569,948,883) (206,109,613)

Increase/(decrease) in net assets as a result of movements in share capital

83,690,595,716

113,392,916

(114,055,177)

Dividend distributions

(74,195,951)

(63,153)

(4,974,848)

Net assets at the end of the year

503,045,547,423

1,561,472,739

399,451,755

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Middle East, Africa Pacific Russia
and Emerging Europe Equity Fund
Opportunities Fund Fund 3)
usbp uso usop
Net assets at the beginning of the year* 305,590,532 1,744,547,066 61,181,951
Income
Dividend income, net of withholding taxes 13,507,206 30,622,654 1,444,035
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - -
Securities lending income 32,159 210,739 -
Bank interest 4,042 7,722 199,980
Other income 277 - -
Total income 13,543,684 30,841,115 1,644,015
Expenses
Management fees 3,916,370 22,367,914 920
Fund servicing fees 298,628 1,662,857 39,248
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 639,532 909,645 290,409
Distribution fees 434,880 774,347 -
Registrar and transfer agency fees 188,904 249,266 42,046
Taxe d’abonnement 134,321 789,612 122,657
Bank and other interest expenses - 132 -
Interest on swap contracts - - -
Other expenses** 159,434 222,581 184,512
Less: Fee waiver*** (640,624) (163,837) (558,314)
Total expenses 5,131,445 26,812,517 121,478
Net investment income/(loss) 8,412,239 4,028,598 1,522,537
Net realised gain/(loss) on:
Sale of investments 24,207,417 89,934,554 (13,081,991)
To be announced contracts - - -
Option contracts - -
Financial futures contracts - -
Forward currency exchange contracts 1,154,141 22,257
Swaps contracts - - -
Currency exchange 715,162 313,119 (1,427,284)
Net realised gain/(loss) for the year 26,076,720 90,269,930 (14,509,275)
Net change in unrealised appreciation/(depreciation) on:
Investments 26,067,874 105,184,220 9,903,717
To be announced contracts - - -
Option contracts - -
Financial futures contracts - -
Forward currency exchange contracts 2,830,416 -
Swaps contracts - - -
Currency exchange 81,386 (1,517,774) 1,426,952
Net change in unrealised appreciation/(depreciation) for the year 28,979,676 103,666,446 11,330,669
Increase/(decrease) in net assets as a result of operations 63,468,635 197,964,974 (1,656,069)
Subscriptions 78,337,524 253,915,087
Redemptions (126,446,854) (454,818,592)
Increase/(decrease) in net assets as a result of movements in share capital (48,109,330) (200,903,505) -
Dividend distributions (2,605,093) (152,684) (59,476,120)
Net assets at the end of the year 318,344,744 1,741,455,851 49,762

(3) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.
*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Sustainable Taiwan Thematics -
Infrastructure Fund Genetic
Fund (4) Therapies
usbp usb usb
Net assets at the beginning of the year* 10,877,120 254,174,323 575,825,599
Income
Dividend income, net of withholding taxes 96,171 6,152,071 3,715,000
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - -
Securities lending income - - -
Bank interest 397 122 3,864
Other income - - -
Total income 96,568 6,152,193 3,718,864
Expenses
Management fees 33,488 2,431,111 2,733,305
Fund servicing fees 5,299 214,393 438,710
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 17,948 278,066 311,844
Distribution fees - 69,502 974,224
Registrar and transfer agency fees 3,362 77,335 178,711
Taxe d’abonnement 915 69,429 202,339
Bank and other interest expenses - 39,464 -
Interest on swap contracts - - -
Other expenses** 44,985 144,415 154,648
Less: Fee waiver*** (63,232) (284,963) (245,286)
Total expenses 42,765 3,038,752 4,748,495
Net investment income/(loss) 53,803 3,113,441 (1,029,631)
Net realised gain/(loss) on:
Sale of investments 1,123,083 11,241,907 (119,230,163)
To be announced contracts - - -
Option contracts - -
Financial futures contracts - - -
Forward currency exchange contracts - - 2,269,470
Swaps contracts - - -
Currency exchange 19,859 1,546,913 128,044
Net realised gain/(loss) for the year 1,142,942 12,788,820 (116,832,649)
Net change in unrealised appreciation/(depreciation) on:
Investments (443,037) 1,866,505 57,603,247
To be announced contracts - - -
Option contracts - -
Financial futures contracts - - -
Forward currency exchange contracts - - 8,390,393
Swaps contracts - - -
Currency exchange 2,830 25,235 (801)
Net change in unrealised appreciation/(depreciation) for the year (440,207) 1,891,740 65,992,839
Increase/(decrease) in net assets as a result of operations 756,538 17,794,001 (51,869,441)
Subscriptions - 240,787,078 45,395,098
Redemptions (11,633,658) (247,803,234) (217,955,322)
Increase/(decrease) in net assets as a result of movements in share capital (11,633,658) (7,016,156) (172,560,224)
Dividend distributions - (691,466) (79,013)
Net assets at the end of the year - 264,260,702 351,316,921

(4) This Sub-Fund was liquidated on 11 December 2024.

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -
us

JPMorgan Funds -
u

us Equity S
All Cap Growth Hedged Equity
Fund Fund Fund
usbp usb usb
Net assets at the beginning of the year* 2,035,186,352 4,098,776,110 728,733,586
Income
Dividend income, net of withholding taxes 24,044,256 34,773,331 9,289,589
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - - -
Securities lending income 77,949 64,283 9,514
Bank interest 2,513 4,630 58,049
Other income - - -
Total income 24,124,718 34,842,244 9,357,152
Expenses
Management fees 9,237,988 44,359,874 6,513,019
Fund servicing fees 2,179,022 5,219,700 922,887
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 479,835 822,841 269,552
Distribution fees - 1,954,579 -
Registrar and transfer agency fees 98,601 480,970 55,239
Taxe d’abonnement 474,401 1,654,397 461,119
Bank and other interest expenses - - -
Interest on swap contracts - - -
Other expenses** 269,748 1,005,259 187,973
Less: Fee waiver*** (57,209) (111,323) (68,730)
Total expenses 12,682,386 55,386,297 8,341,059
Net investment income/(loss) 11,442,332 (20,544,053) 1,016,093
Net realised gain/(loss) on:
Sale of investments 299,958,270 445,019,161 43,013,578
To be announced contracts - - -
Option contracts - - (50,531,541)
Financial futures contracts - - (855,533)
Forward currency exchange contracts 7,857,581 8,528,474 379,298
Swaps contracts - - -
Currency exchange 4,628,303 7,591,668 572,770
Net realised gain/(loss) for the year 312,444,154 461,139,303 (7,421,428)
Net change in unrealised appreciation/(depreciation) on:
Investments (109,712,525) 199,877,430 49,155,931
To be announced contracts - - -
Option contracts - - -
Financial futures contracts - - 289,118
Forward currency exchange contracts 26,627,000 26,033,917 2,053,719
Swaps contracts - - -
Currency exchange 212,241 24,517
Net change in unrealised appreciation/(depreciation) for the year (82,873,284) 225,935,864 51,498,768
Increase/(decrease) in net assets as a result of operations 241,013,202 666,531,114 45,093,433
Subscriptions 967,417,004 6,010,991,333 439,743,946
Redemptions (1,254,944,062) (4,002,257,767) (219,751,751)
Increase/(decrease) in net assets as a result of movements in share capital (287,527,058) 2,008,733,566 219,992,195
Dividend distributions (270,650) (204,713)
Net assets at the end of the year 1,988,401,846 6,773,836,077 993,819,214

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
u

JPMorgan Funds -

JPMorgan Funds -
us

S us
Select Equity Small Cap Smaller Companies
Plus Fund Growth Fund Fund
usbp usb usb
Net assets at the beginning of the year* 5,440,254,683 339,630,242 912,490,183
Income
Dividend income, net of withholding taxes 66,839,417 1,357,409 9,681,169
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - - -
Securities lending income 152,268 63,399 151,727
Bank interest 811,007 562 5,220
Other income - - -
Total income 67,802,692 1,421,370 9,838,116
Expenses
Management fees 67,058,921 4,343,073 7,594,318
Fund servicing fees 5,998,366 321,254 939,551
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 1,079,430 138,663 279,396
Distribution fees 2,775,256 296,538 137,866
Registrar and transfer agency fees 575,226 120,940 124,140
Taxe d’abonnement 2,789,792 152,105 269,018
Bank and other interest expenses 292 - -
Interest on swap contracts 29,547,566 - -
Other expenses** 702,173 143,326 194,733
Less: Fee waiver*** (89,697) (81,587) (72,176)
Total expenses 110,437,325 5,434,312 9,466,846
Net investment income/(loss) (42,634,633) (4,012,942) 371,270
Net realised gain/(loss) on:
Sale of investments 437,967,808 10,218,765 29,646,526
To be announced contracts - - -
Option contracts - -
Financial futures contracts (1,980,934) - -
Forward currency exchange contracts 15,740,419 - 102,271
Swaps contracts 72,464,478 - -
Currency exchange 10,882,168 90,662 103,338
Net realised gain/(loss) for the year 535,073,939 10,309,427 29,852,135
Net change in unrealised appreciation/(depreciation) on:
Investments 174,390,124 (3,663,630) 5,350,751
To be announced contracts - - -
Option contracts - -
Financial futures contracts 637,181 - -
Forward currency exchange contracts 31,100,996 - 315,063
Swaps contracts 2,347,088 - -
Currency exchange 4,881,838 109 98,568
Net change in unrealised appreciation/(depreciation) for the year 213,357,227 (3,663,521) 5,764,382
Increase/(decrease) in net assets as a result of operations 705,796,533 2,632,964 35,987,787
Subscriptions 4,943,473,227 82,835,118 393,356,391
Redemptions (2,912,694,060) (128,796,766) (424,822,539)

Increase/(decrease) in net assets as a result of movements in share capital

2,030,779,167

(45,961,648)

(31,466,148)

Dividend distributions

(23,955)

(2,754)

(189,774)

Net assets at the end of the year

8,176,806,428

296,298,804

916,822,048

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
u

S
Sustainable Equity

JPMorgan Funds -
us

JPMorgan Funds -
us

Technology Value
Fund Fund Fund
usbp usb usb
Net assets at the beginning of the year* 670,269,898 7,492,568,487 3,236,383,556
Income
Dividend income, net of withholding taxes 5,937,582 20,482,584 58,480,401
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - - -
Securities lending income - 2,278,397 35,883
Bank interest 21,314 9,319 3,994
Other income - - -
Total income 5,958,896 22,770,300 58,520,278
Expenses
Management fees 1,460,533 86,327,294 35,414,208
Fund servicing fees 675,498 6,750,084 3,745,416
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 246,184 1,073,537 703,455
Distribution fees 67,377 7,560,464 1,611,068
Registrar and transfer agency fees 49,356 982,006 355,173
Taxe d’abonnement 121,615 3,126,171 1,354,934
Bank and other interest expenses - 447 240
Interest on swap contracts - - -
Other expenses** 160,339 1,875,059 596,614
Less: Fee waiver*** (137,321) (188,163) (68,626)
Total expenses 2,643,581 107,506,899 43,712,482
Net investment income/(loss) 3,315,315 (84,736,599) 14,807,796
Net realised gain/(loss) on:
Sale of investments 62,443,287 1,463,519,177 251,175,554
To be announced contracts - - -
Option contracts - -
Financial futures contracts (122,033) - -
Forward currency exchange contracts 444,892 1,364,013 8,777,191
Swaps contracts - - -
Currency exchange 293,902 141,134 3,922,896
Net realised gain/(loss) for the year 63,060,048 1,465,024,324 263,875,641
Net change in unrealised appreciation/(depreciation) on:
Investments 621,670 6,350,402 3,669,741
To be announced contracts - - -
Option contracts - -
Financial futures contracts 68,325 - -
Forward currency exchange contracts 881,613 1,762,413 22,796,013
Swaps contracts - - -
Currency exchange - 3,457 5,377
Net change in unrealised appreciation/(depreciation) for the year 1,571,608 8,116,272 26,471,131
Increase/(decrease) in net assets as a result of operations 67,946,971 1,388,403,997 305,154,568
Subscriptions 448,726,343 5,093,293,498 3,141,118,152
Redemptions (498,921,209) (5,363,890,194) (2,711,803,193)
Increase/(decrease) in net assets as a result of movements in share capital (50,194,866) (270,596,696) 429,314,959
Dividend distributions (375,499) (327,622) (710,087)
Net assets at the end of the year 687,646,504 8,610,048,166 3,970,142,996

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Asia Pacific Total Global
Income Emerging Markets Convertibles
Fund Income Fund Fund (EUR)
usbp usb EUR
Net assets at the beginning of the year* 1,375,656,862 270,753,945 273,842,285
Income
Dividend income, net of withholding taxes 22,095,187 6,917,514 256,958
Interest income from investments, net of withholding taxes 28,918,533 7,290,093 2,218,656
Interest on swap contracts - - -
Securities lending income 45,946 23,452 -
Bank interest 49,070 38,940 1,697
Other income 2,276 1,767 858
Total income 51,111,012 14,271,766 2,478,169
Expenses
Management fees 18,935,542 3,171,649 2,596,936
Fund servicing fees 1,278,266 264,327 247,895
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 783,793 375,587 157,062
Distribution fees 148,715 1,005,195 204,260
Registrar and transfer agency fees 295,986 136,247 81,994
Taxe d’abonnement 619,235 114,687 103,940
Bank and other interest expenses 189 283 3,416
Interest on swap contracts - - -
Other expenses** 689,578 164,612 128,523
Less: Fee waiver*** (296,880) (295,701) (143,687)
Total expenses 22,454,424 4,936,886 3,380,339
Net investment income/(loss) 28,656,588 9,334,880 (902,170)
Net realised gain/(loss) on:
Sale of investments 45,568,966 2,856,933 9,448,621
To be announced contracts - - -
Option contracts - -
Financial futures contracts (665,810) - -
Forward currency exchange contracts (2,962,275) 5,596 3,733,679
Swaps contracts - - -
Currency exchange 1,164,785 (24,757) (65,663)
Net realised gain/(loss) for the year 43,105,666 2,837,772 13,116,637
Net change in unrealised appreciation/(depreciation) on:
Investments 59,179,221 16,001,120 (781,293)
To be announced contracts - - -
Option contracts - -
Financial futures contracts 545,137 - -
Forward currency exchange contracts 4,274,696 396,410 6,579,975
Swaps contracts - - -
Currency exchange 163,355 61,490 (24,746)
Net change in unrealised appreciation/(depreciation) for the year 64,162,409 16,459,020 5,773,936
Increase/(decrease) in net assets as a result of operations 135,924,663 28,631,672 17,988,403
Subscriptions 568,383,705 44,247,579 13,482,607
Redemptions (773,081,529) (59,547,619) (73,515,744)
Increase/(decrease) in net assets as a result of movements in share capital (204,697,824) (15,300,040) (60,033,137)
Dividend distributions (45,210,110) (5,169,753) (1,110,158)
Net assets at the end of the year 1,261,673,591 278,915,824 230,687,393

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -
A

JPMorgan Funds -

Aggregate PAC China
Bond Managed Reserves Bond Opportunities
Fund Fund (5) Fund
usbp usb usb
Net assets at the beginning of the year* 4,111,186,899 13,511,363 45,117,100
Income
Dividend income, net of withholding taxes 8,302,913 46,326 54,753
Interest income from investments, net of withholding taxes 191,562,048 660,464 1,599,330
Interest on swap contracts - - -
Securities lending income - - -
Bank interest 1,675,064 5,031 5,278
Other income 288,924 - 330
Total income 201,828,949 711,821 1,659,691
Expenses
Management fees 8,524,349 31,328 353,164
Fund servicing fees 4,255,001 13,978 40,982
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 1,156,628 45,471 94,495
Distribution fees 408,729 - 86,080
Registrar and transfer agency fees 177,552 33,470 53,297
Taxe d’abonnement 656,755 4,955 19,735
Bank and other interest expenses 83,482 - -
Interest on swap contracts 40,121 - -
Other expenses** 679,775 101,273 128,314
Less: Fee waiver*** (1,864,769) (186,668) (256,291)
Total expenses 14,117,623 43,807 519,776
Net investment income/(loss) 187,711,326 668,014 1,139,915
Net realised gain/(loss) on:
Sale of investments (20,309,668) 30,359 (111,684)
To be announced contracts - - -
Option contracts - - -
Financial futures contracts (39,137,784) 134 (101,137)
Forward currency exchange contracts 32,949,013 (12,509) (79,890)
Swaps contracts 25,395,923 - (13,310)
Currency exchange (14,305,936) 6,369 217,575
Net realised gain/(loss) for the year (15,408,452) 24,353 (88,446)
Net change in unrealised appreciation/(depreciation) on:
Investments 218,592,377 4,854 1,459,527
To be announced contracts - - -
Option contracts - - -
Financial futures contracts (3,863,424) - 8,664
Forward currency exchange contracts 70,922,934 - 1,428,919
Swaps contracts 7,315,392 - 11,611
Currency exchange 17,249,614 1,806 384,006
Net change in unrealised appreciation/(depreciation) for the year 310,216,893 6,660 3,292,727
Increase/(decrease) in net assets as a result of operations 482,519,767 699,027 4,344,196
Subscriptions 2,333,054,978 1,681,496 2,806,763
Redemptions (1,555,169,000) (15,613,894) (13,101,900)
Increase/(decrease) in net assets as a result of movements in share capital 777,885,978 (13,932,398) (10,295,137)
Dividend distributions (4,577,155) (277,992) (307,358)
Net assets at the end of the year 5,367,015,489 - 38,858,801

(5) This Sub-Fund was liquidated on 25 June 2025.

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
Emerging Markets

JPMorgan Funds -
Emerging Markets

JPMorgan Funds -
Emerging Markets

Aggregate Bond Corporate Bond Debt
Fund Fund Fund
usbp uso uso
Net assets at the beginning of the year* 438,079,985 583,915,688 1,415,816,563
Income
Dividend income, net of withholding taxes 623,817 1,261,518 1,945,562
Interest income from investments, net of withholding taxes 32,299,607 33,680,516 84,435,350
Interest on swap contracts - - -
Securities lending income - - -
Bank interest 35,614 40,879 234,198
Other income 224 7,144 9,687
Total income 32,959,262 34,990,057 86,624,797
Expenses
Management fees 2,395 4,369,103 7,611,547
Fund servicing fees 487,645 575,343 1,237,014
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 208,892 338,223 572,237
Distribution fees - 332,863 207,880
Registrar and transfer agency fees 16,816 181,310 251,532
Taxe d’abonnement 49,077 243,756 308,415
Bank and other interest expenses - - -
Interest on swap contracts 81,959 153,577 116,112
Other expenses** 143,382 155,038 311,217
Less: Fee waiver*** (418,168) (248,904) (323,477)
Total expenses 571,998 6,100,309 10,292,477
Net investment income/(loss) 32,387,264 28,889,748 76,332,320
Net realised gain/(loss) on:
Sale of investments (6,649,481) 2,967,850 (25,252,910)
To be announced contracts - - -
Option contracts - - -
Financial futures contracts (727,903) (466,146) (2,382,560)
Forward currency exchange contracts 17,206,400 2,864,659 11,678,732
Swaps contracts (278,182) (69,913) 27,659
Currency exchange 6,932,027 1,617,580 5,469,089
Net realised gain/(loss) for the year 16,482,861 6,914,030 (10,459,990)
Net change in unrealised appreciation/(depreciation) on:
Investments 18,008,607 11,161,017 72,552,641
To be announced contracts - - -
Option contracts - - -
Financial futures contracts 11,159 (10,048) 1,534,187
Forward currency exchange contracts 12,875,155 7,273,654 20,361,883
Swaps contracts 243,079 - 29,964
Currency exchange 344,465 329,672 1,262,222
Net change in unrealised appreciation/(depreciation) for the year 31,482,465 18,754,295 95,740,897
Increase/(decrease) in net assets as a result of operations 80,352,590 54,558,073 161,613,227
Subscriptions 123,957,799 162,507,535 671,442,459
Redemptions (109,963,755) (219,703,039) (1,036,120,150)
Increase/(decrease) in net assets as a result of movements in share capital 13,994,044 (57,195,504) (364,677,691)
Dividend distributions (1,292,337) (9,263,929) (42,335,462)
Net assets at the end of the year 531,134,282 572,014,328 1,170,416,637

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
Emerging Markets
Investment Grade

JPMorgan Funds -
Emerging Markets
Local Currency

JPMorgan Funds -
Emerging Markets
Strategic Bond

Bond Fund Debt Fund Fund
usbp uso usb
Net assets at the beginning of the year* 471,927,271 1,222,331,934 575,948,319
Income
Dividend income, net of withholding taxes 560,239 895,438 815,035
Interest income from investments, net of withholding taxes 25,147,502 76,763,381 30,622,860
Interest on swap contracts - 793,236 270,797
Securities lending income - - -
Bank interest 24,176 156,674 76,487
Other income 2,886 1,334 3,741
Total income 25,734,803 78,610,063 31,788,920
Expenses
Management fees 2,594,510 6,078,511 2,710,799
Fund servicing fees 490,847 1,047,130 423,698
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 264,143 1,646,585 484,097
Distribution fees 63,047 585,365 562,246
Registrar and transfer agency fees 102,599 235,744 81,534
Taxe d’abonnement 159,798 271,492 102,556
Bank and other interest expenses - 3,243 3,368
Interest on swap contracts 13,129 753,887 325,050
Other expenses** 159,274 316,766 153,293
Less: Fee waiver*** (183,828) (1,291,552) (408,889)
Total expenses 3,663,519 9,647,171 4,437,752
Net investment income/(loss) 22,071,284 68,962,892 27,351,168
Net realised gain/(loss) on:
Sale of investments (13,776,359) (28,777,499) 5,178,810
To be announced contracts - - -
Option contracts - 834,213 (231,534)
Financial futures contracts (784,450) (1,088,288) 339,254
Forward currency exchange contracts 6,210,068 7,011,041 5,695,362
Swaps contracts - 709,463 769,570
Currency exchange 1,228,414 457,866 4,462,234
Net realised gain/(loss) for the year (7,122,327) (20,853,204) 16,213,696
Net change in unrealised appreciation/(depreciation) on:
Investments 19,766,596 87,083,881 12,837,164
To be announced contracts - - -
Option contracts - (794,923) (455,043)
Financial futures contracts 54,868 (40,075) 23,152
Forward currency exchange contracts 10,455,791 8,594,915 16,000,413
Swaps contracts 2,061 3,037,232 3,006,867
Currency exchange 101,330 723,354 445,515
Net change in unrealised appreciation/(depreciation) for the year 30,380,646 98,604,384 31,858,068
Increase/(decrease) in net assets as a result of operations 45,329,603 146,714,072 75,422,932
Subscriptions 118,414,474 383,075,753 22,529,846
Redemptions (89,334,899) (669,018,451) (270,966,964)
Increase/(decrease) in net assets as a result of movements in share capital 29,079,575 (285,942,698) (248,437,118)
Dividend distributions (4,237,879) (23,587,674) (4,373,984)
Net assets at the end of the year 542,098,570 1,059,515,634 398,560,149

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
EU

JPMorgan Funds -

JPMorgan Funds -

Euro Euro
Government Bond Aggregate Bond Corporate Bond
Fund Fund Fund
EUR EUR EUR
Net assets at the beginning of the year* 3,805,542,023 27,770,802 109,634,753
Income
Dividend income, net of withholding taxes - - -
Interest income from investments, net of withholding taxes 94,214,432 2,140,611 3,856,214
Interest on swap contracts - - 22,719
Securities lending income - - -
Bank interest 160,578 8,033 13,852
Other income - 217 457
Total income 94,375,010 2,148,861 3,893,242
Expenses
Management fees 10,998,727 204,499 528,242
Fund servicing fees 3,773,326 74,318 117,265
performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 1,068,139 55,310 85,944
Distribution fees 845,701 38,686 150,599
Registrar and transfer agency fees 209,061 24,884 23,920
Taxe d’abonnement 1,312,048 18,428 33,474
Bank and other interest expenses 2,497 - 1,488
Interest on swap contracts - - 30,115
Other expenses** 423,941 104,153 107,602
Less: Fee waiver*** (1,132,021) (174,526) (197,533)
Total expenses 17,501,419 345,752 881,116
Net investment income/(loss) 76,873,591 1,803,109 3,012,126
Net realised gain/(loss) on:
Sale of investments 52,255,452 584,635 1,248,945
To be announced contracts - - -
Option contracts - - -
Financial futures contracts (7,001,770) (160,855) (272,958)
Forward currency exchange contracts (1,473,832) - 188,706
Swaps contracts 1,772,476 85,708 169,073
Currency exchange (154,928) - 139,647
Net realised gain/(loss) for the year 45,397,398 509,488 1,473,413
Net change in unrealised appreciation/(depreciation) on:
Investments 56,402,197 902,771 1,922,720
To be announced contracts - - -
Option contracts - - -
Financial futures contracts 167,061 2,970 22,183
Forward currency exchange contracts 671,981 - 445,806
Swaps contracts 1,276,094 (7,780) 28,396
Currency exchange 2,976,582 14,481 (91,298)
Net change in unrealised appreciation/(depreciation) for the year 61,493,915 912,442 2,327,807
Increase/(decrease) in net assets as a result of operations 183,764,904 3,225,039 6,813,346
Subscriptions 1,987,044,452 60,701,094 32,658,581
Redemptions (1,644,565,850) (9,605,237) (19,731,779)
Increase/(decrease) in net assets as a result of movements in share capital 342,478,602 51,095,857 12,926,802
Dividend distributions (978,601) (94,947)
Net assets at the end of the year 4,330,806,928 81,996,751 129,374,901

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Euro Government Europe Europe High Yield
Short Duration High Yield Short Duration
Bond Fund Bond Fund Bond Fund
EUR EUR EUR
Net assets at the beginning of the year* 1,284,643,899 478,587,940 187,899,226
Income
Dividend income, net of withholding taxes - 56,486 -
Interest income from investments, net of withholding taxes 19,919,045 21,501,068 10,752,285
Interest on swap contracts - - -
Securities lending income - - -
Bank interest 75,148 7,229 4,358
Other income - 765 667
Total income 19,994,193 21,565,548 10,757,310
Expenses
Management fees 2,856,259 2,795,034 1,466,990
Fund servicing fees 1,187,849 467,812 251,616
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 382,410 193,820 126,806
Distribution fees 75,668 883,077 682,686
Registrar and transfer agency fees 114,091 73,238 68,519
Taxe d’abonnement 379,355 193,823 97,659
Bank and other interest expenses 3,231 - -
Interest on swap contracts - - -
Other expenses** 185,689 159,159 117,628
Less: Fee waiver*** (702,261) (268,664) (237,254)
Total expenses 4,482,291 4,497,299 2,574,650
Net investment income/(loss) 15,511,902 17,068,249 8,182,660
Net realised gain/(loss) on:
Sale of investments 13,235,612 298,534 3,273,878
To be announced contracts - - -
Option contracts - -
Financial futures contracts (2,191,862) - -
Forward currency exchange contracts - (261,700) (111,557)
Swaps contracts - 170,597 -
Currency exchange (116,740) (35,645) (43,860)
Net realised gain/(loss) for the year 10,927,010 171,786 3,118,461
Net change in unrealised appreciation/(depreciation) on:
Investments 24,683,913 12,644,834 1,231,491
To be announced contracts - - -
Option contracts - -
Financial futures contracts (49,452) - -
Forward currency exchange contracts - 539,591 105,305
Swaps contracts - - -
Currency exchange 1,537,982 (12,095) (2,029)
Net change in unrealised appreciation/(depreciation) for the year 26,172,443 13,172,330 1,334,767
Increase/(decrease) in net assets as a result of operations 52,611,355 30,412,365 12,635,888
Subscriptions 1,303,297,165 115,707,070 184,510,845
Redemptions (1,115,686,919) (188,809,961) (52,137,506)
Increase/(decrease) in net assets as a result of movements in share capital 187,610,246 (73,102,891) 132,373,339
Dividend distributions (179,930) (4,165,861) (2,175,518)
Net assets at the end of the year 1,524,685,570 431,731,553 330,732,935

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Flexible Global Global Bond
Credit Aggregate Bond Opportunities
Fund Fund Fund
usbp usb uso
Net assets at the beginning of the year* 465,032,493 310,854,611 4,059,014,903
Income
Dividend income, net of withholding taxes 98,747 255,801 14,798,669
Interest income from investments, net of withholding taxes 24,898,386 15,531,713 195,291,865
Interest on swap contracts - - -
Securities lending income - - -
Bank interest 156,513 195,349 2,056,761
Other income 1,198 38,087 448,840
Total income 25,154,844 16,020,950 212,596,135
Expenses
Management fees 2,572,709 787,530 27,766,222
Fund servicing fees 534,091 388,013 4,045,066
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 265,321 208,125 1,336,654
Distribution fees 992,926 48,894 3,506,202
Registrar and transfer agency fees 86,505 39,733 396,814
Taxe d’abonnement 176,763 55,760 1,765,670
Bank and other interest expenses 4,514 10,427 152,335
Interest on swap contracts 2,167 1,413 7,948,189
Other expenses** 167,371 139,621 550,236
Less: Fee waiver*** (378,066) (394,318) (1,447,826)
Total expenses 4,424,301 1,285,198 46,019,562
Net investment income/(loss) 20,730,543 14,735,752 166,576,573
Net realised gain/(loss) on:
Sale of investments 1,614,700 (822,095) (38,459,134)
To be announced contracts - 13,311 (610,128)
Option contracts 383,389 - -
Financial futures contracts (767,678) (5,061,196) (7,068,175)
Forward currency exchange contracts 5,962,092 1,017,492 (4,151,784)
Swaps contracts (84,834) 2,076,337 6,548,910
Currency exchange 4,135,208 (767,887) 4,219,988
Net realised gain/(loss) for the year 11,242,877 (3,544,038) (39,520,323)
Net change in unrealised appreciation/(depreciation) on:
Investments 33,241,866 17,582,939 234,590,983
To be announced contracts - 2,467 3,236,536
Option contracts (290,241) - -
Financial futures contracts 7,857 (890,416) 687,823
Forward currency exchange contracts 12,363,528 479,106 16,769,284
Swaps contracts 424,682 218,081 (6,317,892)
Currency exchange 1,229,443 2,304,343 19,534,799
Net change in unrealised appreciation/(depreciation) for the year 46,977,135 19,696,520 268,501,533
Increase/(decrease) in net assets as a result of operations 78,950,555 30,888,234 395,557,783
Subscriptions 204,323,817 460,272,077 1,132,382,475
Redemptions (125,627,880) (206,139,155) (1,273,995,947)
Increase/(decrease) in net assets as a result of movements in share capital 78,695,937 254,132,922 (141,613,472)
Dividend distributions (7,942,363) (292,636) (43,633,120)
Net assets at the end of the year 614,736,622 595,583,131 4,269,326,094

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Global Bond Global Corporate Bond Global
Opportunities ESG Duration-Hedged Corporate Bond
Fund (6) Fund Fund
usbp usb usb
Net assets at the beginning of the year* 722,197,045 63,042,663 5,719,663,566
Income
Dividend income, net of withholding taxes 1,211,251 132,704 11,080,523
Interest income from investments, net of withholding taxes 29,572,522 3,122,409 268,768,631
Interest on swap contracts - - -
Securities lending income - - -
Bank interest 432,087 53,934 898,495
Other income 60,741 - 5,484
Total income 31,276,601 3,309,047 280,753,133
Expenses
Management fees 4,293,212 447,543 24,950,139
Fund servicing fees 645,763 73,029 5,428,887
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 378,325 72,190 1,205,089
Distribution fees 534,294 68,719 1,884,967
Registrar and transfer agency fees 133,846 26,480 372,367
Taxe d’abonnement 182,671 35,879 1,868,487
Bank and other interest expenses 23,792 1,360 104,419
Interest on swap contracts 1,084,483 289 21,667
Other expenses** 197,562 115,649 927,381
Less: Fee waiver*** (597,937) (194,672) (1,364,566)
Total expenses 6,876,011 646,466 35,398,837
Net investment income/(loss) 24,400,590 2,662,581 245,354,296
Net realised gain/(loss) on:
Sale of investments (8,114,905) 147,889 29,872,367
To be announced contracts (124,737) - -
Option contracts - - -
Financial futures contracts (1,130,128) 596,775 (24,029,680)
Forward currency exchange contracts 22,281,296 488,392 10,558,605
Swaps contracts 552,581 (20,245) (1,557,858)
Currency exchange 7,063,302 194,312 223,271
Net realised gain/(loss) for the year 20,527,409 1,407,123 15,066,705
Net change in unrealised appreciation/(depreciation) on:
Investments 44,620,250 3,344,265 226,226,268
To be announced contracts 473,715 - -
Option contracts - - -
Financial futures contracts 203,350 (43,121) 2,750,464
Forward currency exchange contracts 9,464,929 630,887 (766,939)
Swaps contracts (175,413) 36,995 3,149,864
Currency exchange 3,413,267 (289,173) 20,423,397
Net change in unrealised appreciation/(depreciation) for the year 58,000,098 3,679,853 251,783,054
Increase/(decrease) in net assets as a result of operations 102,928,097 7,749,557 512,204,055
Subscriptions 119,432,276 22,361,722 2,959,795,111
Redemptions (255,917,656) (11,605,201) (2,723,394,612)
Increase/(decrease) in net assets as a result of movements in share capital (136,485,380) 10,756,521 236,400,499
Dividend distributions (1,374,940) (3,575) (66,164,245)
Net assets at the end of the year 687,264,822 81,545,166 6,402,103,875

(6) This Sub-Fund was renamed from JPMorgan Funds - Global Bond Opportunities Sustainable Fund on 12 May 2025.
*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Global Global Government Global
Government Bond Short Duration Short Duration
Fund Bond Fund Bond Fund
EUR EUR usb
Net assets at the beginning of the year* 2,105,357,745 65,845,252 370,666,290
Income
Dividend income, net of withholding taxes - - 793,288
Interest income from investments, net of withholding taxes 57,422,413 2,705,821 13,444,546
Interest on swap contracts - - -
Securities lending income - - -
Bank interest 319,812 6,510 136,890
Other income - - 58,169
Total income 57,742,225 2,712,331 14,432,893
Expenses
Management fees 4,535,039 338,835 1,713,937
Fund servicing fees 2,313,564 126,624 425,358
performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 738,833 102,144 209,783
Distribution fees 191,897 8,653 70,200
Registrar and transfer agency fees 150,688 58,475 71,218
Taxe d’abonnement 496,074 79,001 154,121
Bank and other interest expenses 42,136 5,554 7,008
Interest on swap contracts - - 9,465
Other expenses** 289,314 110,973 175,108
Less: Fee waiver*** (1,117,746) (287,282) (382,949)
Total expenses 7,639,799 542,977 2,453,249
Net investment income/(loss) 50,102,426 2,169,354 11,979,644
Net realised gain/(loss) on:
Sale of investments (33,208,464) (20,969) 9,162,847
To be announced contracts - - -
Option contracts - - -
Financial futures contracts (4,627,956) (352,126) (2,234,774)
Forward currency exchange contracts (4,321,308) 1,589,345 (884,880)
Swaps contracts (2,047,263) - 741,661
Currency exchange 2,781,919 588,217 349,545
Net realised gain/(loss) for the year (41,423,072) 1,804,467 7,134,399
Net change in unrealised appreciation/(depreciation) on:
Investments (31,556,980) (8,170,059) 19,270,682
To be announced contracts - - -
Option contracts - - -
Financial futures contracts (797,331) (18,088) (731,352)
Forward currency exchange contracts 13,387,724 1,035,174 1,414,828
Swaps contracts 1,330,677 - (107,154)
Currency exchange 4,895,927 54,051 840,380
Net change in unrealised appreciation/(depreciation) for the year (12,739,983) (7,098,922) 20,687,384
Increase/(decrease) in net assets as a result of operations (4,060,629) (3,125,101) 39,801,427
Subscriptions 1,635,841,414 247,296,400 412,951,634
Redemptions (1,318,737,204) (29,699,738) (377,899,525)
Increase/(decrease) in net assets as a result of movements in share capital 317,104,210 217,596,662 35,052,109
Dividend distributions (751,647) (291,181) (153,926)
Net assets at the end of the year 2,417,649,679 280,025,632 445,365,900

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Global Green Income
Strategic Bond Social Sustainable Fund
Fund Bond Fund
usbp usb usb
Net assets at the beginning of the year* 1,349,578,974 62,593,381 10,261,554,557
Income
Dividend income, net of withholding taxes 3,827,792 133,869 13,582,153
Interest income from investments, net of withholding taxes 50,562,143 2,793,471 671,940,301
Interest on swap contracts - - 7,430,026
Securities lending income - - -
Bank interest 612,000 45,688 4,621,957
Other income 33,141 125 1,038
Total income 55,035,076 2,973,153 697,575,475
Expenses
Management fees 6,786,304 504,668 81,189,754
Fund servicing fees 1,090,115 103,267 8,757,000
Performance fees 7,626 - -
Depositary, corporate, administration and domiciliary agency fees 529,625 168,021 1,687,629
Distribution fees 635,708 173,527 2,160,776
Registrar and transfer agency fees 200,732 50,184 849,231
Taxe d’abonnement 375,202 34,671 5,072,302
Bank and other interest expenses 10,785 81,075 1,441
Interest on swap contracts 310,474 - 45,784,678
Other expenses** 234,360 118,012 2,384,582
Less: Fee waiver*** (845,157) (306,746) (1,231,882)
Total expenses 9,335,774 926,679 146,655,511
Net investment income/(loss) 45,699,302 2,046,474 550,919,964
Net realised gain/(loss) on:
Sale of investments (34,066,596) 2,351,568 (68,968,778)
To be announced contracts 873,640 - 9,421,173
Option contracts - - (6,441,266)
Financial futures contracts 919,823 305,330 3,247,533
Forward currency exchange contracts 12,479,676 1,349,007 20,370,239
Swaps contracts (1,288,274) - 465,663
Currency exchange 3,155,587 420,036 11,548,364
Net realised gain/(loss) for the year (17,926,144) 4,425,941 (30,357,072)
Net change in unrealised appreciation/(depreciation) on:
Investments 81,932,974 6,835,289 319,690,415
To be announced contracts 1,779,427 - (10,703,273)
Option contracts - - (1,111,336)
Financial futures contracts 44,605 (21,881) 5,934,513
Forward currency exchange contracts 19,945,035 960,730 54,569,650
Swaps contracts (765,216) - (18,850,416)
Currency exchange 3,189,718 (344,456) 9,960,698
Net change in unrealised appreciation/(depreciation) for the year 106,126,543 7,429,682 359,490,251
Increase/(decrease) in net assets as a result of operations 133,899,701 13,902,097 880,053,143
Subscriptions 366,194,206 97,803,964 6,508,895,267
Redemptions (837,744,616) (63,021,932) (5,104,851,790)
Increase/(decrease) in net assets as a result of movements in share capital (471,550,410) 34,782,032 1,404,043,477
Dividend distributions (2,611,428) - (359,916,313)
Net assets at the end of the year 1,009,316,837 111,277,510 12,185,734,864

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -
us

Managed
Reserves Aggregate Bond
Fund Fund
uso uso
Net assets at the beginning of the year* 2,870,781,148 4,622,988,183
Income
Dividend income, net of withholding taxes 6,842,307 7,574,765
Interest income from investments, net of withholding taxes 154,408,452 184,915,735
Interest on swap contracts - -
Securities lending income - -
Bank interest 11,952 354,760
Other income - -
Total income 161,262,711 192,845,260
Expenses
Management fees 6,189,322 23,953,333
Fund servicing fees 3,287,754 4,554,561
Performance fees - .
Depositary, corporate, administration and domiciliary agency fees 561,927 850,159
Distribution fees - 430,999
Registrar and transfer agency fees 73,640 409,689
Taxe d’abonnement 1,234,670 1,497,491
Bank and other interest expenses - 158
Interest on swap contracts - -
Other expenses** 510,873 647,744
Less: Fee waiver*** (2,699,114) (1,395,164)
Total expenses 9,159,072 30,948,970
Net investment income/(loss) 152,103,639 161,896,290

Net realised gain/(loss) on:

Sale of investments 3,295,118 (35,322,005)
To be announced contracts - (1,302,781)
Option contracts - -
Financial futures contracts 281 (4,743,985)
Forward currency exchange contracts 16,538,066 27,704,503
Swaps contracts - -
Currency exchange 4,130,902 14,332,610
Net realised gain/(loss) for the year 23,964,367 668,342
Net change in unrealised appreciation/(depreciation) on:
Investments 5,473,462 113,029,056
To be announced contracts - 663,056
Option contracts - -
Financial futures contracts - 5,435,027
Forward currency exchange contracts 9,944,061 53,402,325
Swaps contracts - -
Currency exchange 9,390 (2,000)
Net change in unrealised appreciation/(depreciation) for the year 15,426,913 172,527,464
Increase/(decrease) in net assets as a result of operations 191,494,919 335,092,096

Subscriptions
Redemptions

2,709,685,628
(2,231,486,565)

1,953,052,308
(2,048,977,438)

Increase/(decrease) in net assets as a result of movements in share capital

478,199,063

(95,925,130)

Dividend distributions

(6,678,388)

(24,037,454)

Net assets at the end of the year

3,533,796,742

4,838,117,695

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
us

JPMorgan Funds -
us

JPMorgan Funds -

EUR Money
High Yield Plus Short Duration Market VNAV
Bond Fund Bond Fund Fund
usbp usb EUR
Net assets at the beginning of the year* 107,950,868 3,727,382,724 629,439,479
Income
Dividend income, net of withholding taxes 297,992 4,576,709 -
Interest income from investments, net of withholding taxes 6,884,201 184,836,547 23,262,204
Interest on swap contracts - - -
Securities lending income - - -
Bank interest 712 549,796 7,947
Other income - - -
Total income 7,182,905 189,963,052 23,270,151
Expenses
Management fees 564,029 11,843,202 2,661,022
Fund servicing fees 114,389 4,193,937 387,689
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 86,846 676,006 248,681
Distribution fees 133,705 262,425 508,823
Registrar and transfer agency fees 47,073 131,960 75,507
Taxe d’abonnement 37,167 1,578,390 80,317
Bank and other interest expenses - 232 -
Interest on swap contracts - - -
Other expenses** 133,156 620,675 151,332
Less: Fee waiver*** (238,460) (1,361,624) (34,406)
Total expenses 877,905 17,945,203 4,078,965
Net investment income/(loss) 6,305,000 172,017,849 19,191,186
Net realised gain/(loss) on:
Sale of investments 195,534 18,397,915 156
To be announced contracts - - -
Option contracts - -
Financial futures contracts - (1,866,777)
Forward currency exchange contracts 864,920 11,197,303
Swaps contracts - -
Currency exchange 813,574 6,342,732
Net realised gain/(loss) for the year 1,874,028 34,071,173 156
Net change in unrealised appreciation/(depreciation) on:
Investments 4,684,855 62,883,131 176,128
To be announced contracts - - -
Option contracts - -
Financial futures contracts - (1,660,036)
Forward currency exchange contracts 2,662,290 22,182,744
Swaps contracts - -
Currency exchange 1,164 128,116
Net change in unrealised appreciation/(depreciation) for the year 7,348,309 83,533,955 176,128
Increase/(decrease) in net assets as a result of operations 15,527,337 289,622,977 19,367,470
Subscriptions 27,308,004 3,204,594,723 701,509,754
Redemptions (24,572,668) (2,490,099,818) (442,995,537)
Increase/(decrease) in net assets as a result of movements in share capital 2,735,336 714,494,905 258,514,217
Dividend distributions (4,582,387) (5,301,322)
Net assets at the end of the year 121,631,154 4,726,199,284 907,321,166

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

Global Multi-Manager
Multi-Strategy Alternatives
Income Fund Fund
EUR uso
Net assets at the beginning of the year* 390,303,306 1,137,973,209
Income
Dividend income, net of withholding taxes 3,530,664 420,158
Interest income from investments, net of withholding taxes 1,432 17,760,318
Interest on swap contracts - 1,219,799
Securities lending income - -
Bank interest 47,439 653,814
Other income - -
Total income 3,579,535 20,054,089
Expenses
Management fees 5,578,407 9,035,316
Fund servicing fees 366,204 649,630
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 114,757 1,005,838
Distribution fees 2,998,100 38,647
Registrar and transfer agency fees 55,347 109,717
Taxe d’abonnement 47,925 113,422
Bank and other interest expenses 6,446 -
Interest on swap contracts - 2,092,911
Other expenses** 122,509 181,159
Less: Fee waiver*** (108,661) (954,065)
Total expenses 9,181,034 12,272,575
Net investment income/(loss) (5,601,499) 7,781,514
Net realised gain/(loss) on:
Sale of investments 23,981,865 89,036,047
To be announced contracts - -
Option contracts - (3,149,573)
Financial futures contracts (1,467,067) (11,135,947)
Forward currency exchange contracts (1,310,810) (30,056,940)
Swaps contracts - (33,636,035)
Currency exchange (73,998) 14,677,398
Net realised gain/(loss) for the year 21,129,990 25,734,950
Net change in unrealised appreciation/(depreciation) on:
Investments (639,913) (12,526,015)
To be announced contracts - -
Option contracts - 2,411,972
Financial futures contracts 24,196 372,953
Forward currency exchange contracts 3,646,116 27,677,656
Swaps contracts - (1,933,713)
Currency exchange 225,038 (5,163,242)
Net change in unrealised appreciation/(depreciation) for the year 3,255,437 10,839,611
Increase/(decrease) in net assets as a result of operations 18,783,928 44,356,075
Subscriptions 40,192,884 150,104,885
Redemptions (92,483,850) (894,703,425)
Increase/(decrease) in net assets as a result of movements in share capital (52,290,966) (744,598,540)
Dividend distributions (14,741,436) (568,433)
Net assets at the end of the year 342,054,832 437,162,311

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a

“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

Diversified
Risk
Fund
usbp
Net assets at the beginning of the year* 435,606,987
Income
Dividend income, net of withholding taxes 4,993,264
Interest income from investments, net of withholding taxes 8,731,932
Interest on swap contracts 7,054,960
Securities lending income -
Bank interest 702,007
Other income -
Total income 21,482,163
Expenses
Management fees 535,722
Fund servicing fees 435,417
Performance fees -
Depositary, corporate, administration and domiciliary agency fees 364,821
Distribution fees 44,526
Registrar and transfer agency fees 40,361
Taxe d’abonnement 48,915
Bank and other interest expenses 22,696
Interest on swap contracts 3,608,988
Other expenses** 136,442
Less: Fee waiver*** (341,347)
Total expenses 4,896,541
Net investment income/(loss) 16,585,622
Net realised gain/(loss) on:
Sale of investments 27,129,608

To be announced contracts
Option contracts
Financial futures contracts

(12,521,339)

Forward currency exchange contracts 12,423,536
Swaps contracts (23,450,267)
Currency exchange 4,858,491
Net realised gain/(loss) for the year 8,440,029
Net change in unrealised appreciation/(depreciation) on:
Investments 1,731,094
To be announced contracts -
Option contracts -
Financial futures contracts 252,890
Forward currency exchange contracts 9,169,712
Swaps contracts (4,625,487)
Currency exchange (303,267)
Net change in unrealised appreciation/(depreciation) for the year 6,224,942
Increase/(decrease) in net assets as a result of operations 31,250,593
Subscriptions 11,299,893
Redemptions (70,565,036)

Increase/(decrease) in net assets as a result of movements in share capital

(59,265,143)

Dividend distributions

(428,456)

Net assets at the end of the year

407,163,981

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Statement of Changes in the Number of Shares

For the Year Ended 30 June 2025

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 253,135.12 421,747.79 274,931.26 399,951.65
JPM America Equity A (acc) - AUD (hedged) 837,489.59 1,453,417.75 900,035.69 1,390,871.65
JPM America Equity A (acc) - EUR 159,774.53 189,839.11 93,879.56 255,734.08
JPM America Equity A (acc) - EUR (hedged) 4,039,834.11 3,271,028.41 3,027,624.90 4,283,237.62
JPM America Equity A (acc) - HKD 6,620,805.26 18,285,286.39 14,534,218.32 10,371,873.33
JPM America Equity A (acc) - RMB (hedged) 39,553,047.11 52,713,829.21 43,588,350.40 48,678,525.92
JPM America Equity A (acc) - SGD 326,709.99 4,679,098.41 968,373.90 4,037,434.50
JPM America Equity A (acc) - USD 11,084,730.16 17,415,501.42 7,852,941.83 20,647,289.75
JPM America Equity A (dist) - USD 2,032,244.78 1,266,558.85 1,030,927.53 2,267,876.10
JPM America Equity C (acc) - EUR 521,524.28 117,375.79 173,392.09 465,507.98
JPM America Equity C (acc) - EUR (hedged) 4,392,139.05 3,371,588.25 2,470,593.22 5,293,134.08
JPM America Equity C (acc) - USD 13,191,309.34 16,267,612.68 17,160,192.96 12,298,729.06
JPM America Equity C (dist) - GBP 32,405.74 30,871.65 7,021.30 56,256.09
JPM America Equity C (dist) - USD 108,641.44 54,025.89 35,729.66 126,937.67
JPM America Equity D (acc) - EUR 300,026.93 677,643.73 364,219.14 613,451.52
JPM America Equity D (acc) - EUR (hedged) 2,778,380.32 1,141,377.91 837,340.79 3,082,417.44
JPM America Equity D (acc) - USD 1,848,727.36 1,025,945.46 674,746.37 2,199,926.45
JPM America Equity F (acc) - USD 21,581.53 369,552.99 165,531.69 225,602.83
JPM America Equity | (acc) - EUR 1,243,937.79 999,064.17 935,910.44 1,307,091.52
JPM America Equity | (acc) - USD 1,806,830.38 1,936,465.38 2,053,489.21 1,689,806.55
JPM America Equity | (dist) - USD" - 7,672,131.13 10.00 7,672,121.13
JPM America Equity 12 (acc) - EUR (hedged) 129,831.96 171,614.57 56,565.66 244,880.87
JPM America Equity 12 (acc) - USD 590,353.57 247,334.82 277,874.62 559,813.77
JPM America Equity 12 (dist) - USD 16,816,571.90 1,362,881.95 6,777,522.83 11,401,931.02
JPM America Equity X (acc) - USD 2,760,497.08 1,065,220.91 1,833,346.44 1,992,371.55
JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR 1,692,908.02 517,388.90 516,761.13 1,693,535.79
JPM ASEAN Equity A (acc) - SGD 1,701,636.35 446,488.11 731,636.50 1,416,487.96
JPM ASEAN Equity A (acc) - USD 3,659,208.57 1,738,853.22 1,748,959.32 3,649,102.47
JPM ASEAN Equity A (dist) - USD 181,925.04 35,603.90 32,077.54 185,451.40
JPM ASEAN Equity C (acc) - EUR 116,927.14 28,799.66 73,837.04 71,889.76
JPM ASEAN Equity C (acc) - SGD 20,956.29 4,057.58 11,399.64 13,614.23
JPM ASEAN Equity C (acc) - USD 1,055,952.61 399,274.33 875,444.61 579,782.33
JPM ASEAN Equity C (dist) - GBP 16,851.49 179,615.89 180,399.45 16,067.93
JPM ASEAN Equity C (dist) - USD 38,387.65 297,374.11 12,567.59 323,194.17
JPM ASEAN Equity CPF (acc) - SGD 33,501.97 295,623.38 196,985.35 132,140.00
JPM ASEAN Equity D (acc) - EUR 1,174,860.58 220,316.89 242,104.97 1,153,072.50
JPM ASEAN Equity D (acc) - PLN 6,174.41 11,712.83 12,280.35 5,606.89
JPM ASEAN Equity D (acc) - USD 646,244.55 40,084.11 108,246.83 578,081.83
JPM ASEAN Equity I (acc) - EUR 12,960.10 4,920.38 4,599.21 13,281.27
JPM ASEAN Equity I (acc) - USD 693,333.02 776,893.81 682,788.91 787,437.92
JPM ASEAN Equity 12 (acc) - EUR 21,626.23 9,245.53 8,824.44 22,047.32
JPM ASEAN Equity 12 (acc) - USD 54,795.23 178,264.45 169,972.57 63,087.11
JPM ASEAN Equity 12 (dist) - USD 499.03 1,207.70 1,207.70 499.03
JPM ASEAN Equity T (acc) - EUR 3,927.65 1,675.80 1,174.01 4,429.44
JPM ASEAN Equity X (acc) - USD 22,536.58 4,091.10 9,514.64 17,113.04
JPM ASEAN Equity X (dist) - USD" - 1,195.89 1,185.89 10.00
JPMorgan Funds - Asia Growth Fund
JPM Asia Growth A (acc) - EUR 91,102.67 30,197.31 31,818.22 89,481.76
JPM Asia Growth A (acc) - SGD 234,809.14 223,960.65 290,826.97 167,942.82
JPM Asia Growth A (acc) - SGD (hedged) 44,869.21 - - 44,869.21
JPM Asia Growth A (acc) - USD 5,346,356.03 1,087,790.64 2,147,700.57 4,286,446.10
JPM Asia Growth A (dist) - USD 717,189.59 25,813.86 159,377.38 583,626.07
JPM Asia Growth C (acc) - EUR 351,986.14 14,561.70 254,051.10 112,496.74
JPM Asia Growth C (acc) - SGD - 311,678.59 34,618.15 277,060.44
JPM Asia Growth C (acc) - USD 1,542,177.79 235,340.27 1,047,711.29 729,806.77
JPM Asia Growth C (dist) - USD 178,142.17 13,404.09 107,365.66 84,180.60
JPM Asia Growth CPF (acc) - SGD 47,755.60 47,260.05 75,481.86 19,533.79
JPM Asia Growth D (acc) - EUR 78,218.84 11,756.10 18,965.43 71,009.51
JPM Asia Growth D (acc) - USD 224,476.89 22,710.10 47,586.25 199,600.74
JPM Asia Growth | (acc) - EUR 237,577.19 31,219.61 107,207.37 161,589.43
JPM Asia Growth | (acc) - USD 875,417.44 585,459.84 845,903.76 614,973.52
JPM Asia Growth 12 (acc) - USD 234,688.74 65,926.65 133,045.69 167,569.70
JPM Asia Growth X (acc) - USD 55,882.47 6,661.17 32,531.80 30,011.84

"~ Share Class reactivated during the year.
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JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2025

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 2,648,240.07 7,869,279.35 611,095.41 9,906,424.01
JPM Asia Pacific Equity A (acc) - HKD 1,226,883.67 254,627.89 355,413.65 1,126,097.91
JPM Asia Pacific Equity A (acc) - SGD 99,165.23 26,886.40 84,032.22 42,019.41
JPM Asia Pacific Equity A (acc) - USD 1,387,704.07 4,663,319.85 4,969,243.06 1,081,780.86
JPM Asia Pacific Equity A (dist) - GBP 7,102.16 11.78 3,594.66 3,519.28
JPM Asia Pacific Equity A (dist) - USD 544,664.59 17,427.50 75,630.55 486,461.54
JPM Asia Pacific Equity C (acc) - EUR 735,176.21 546,015.97 260,129.48 1,021,062.70
JPM Asia Pacific Equity C (acc) - USD 277,923.92 162,751.38 81,540.91 359,134.39
JPM Asia Pacific Equity C (dist) - USD 31,482.39 0.66 2,466.60 29,016.45
JPM Asia Pacific Equity D (acc) - EUR 7,859.57 557.74 1,436.98 6,980.33
JPM Asia Pacific Equity D (acc) - USD 93,137.58 16,756.60 24,183.45 85,710.73
JPM Asia Pacific Equity | (acc) - EUR 1,297,240.49 258,821.43 1,221,392.41 334,669.51
JPM Asia Pacific Equity | (acc) - USD 1,035,688.71 2,793,646.49 1,802,629.16 2,026,706.04
JPM Asia Pacific Equity 12 (acc) - EUR 817,653.59 1,918,719.32 1,244,478.37 1,491,894.54
JPM Asia Pacific Equity 12 (acc) - USD 32,280.29 1,729.01 10,738.06 23,271.24
JPM Asia Pacific Equity X (acc) - USD 1,434,384.02 258,996.45 209,986.45 1,483,394.02
JPMorgan Funds - China Fund
JPM China A (acc) - EUR 704,746.27 216,272.70 217,730.56 703,288.41
JPM China A (acc) - RMB 2,735,776.43 901,037.30 - 3,636,813.73
JPM China A (acc) - SGD 4,113,649.86 1,034,049.61 1,171,795.61 3,975,903.86
JPM China A (acc) - USD 13,673,382.54 4,089,716.26 5,655,865.00 12,107,233.80
JPM China A (dist) - HKD 32,904,693.06 13,616,358.93 17,870,847.22 28,650,204.77
JPM China A (dist) - USD 17,997,525.25 3,848,169.83 5,568,514.01 16,277,181.07
JPM China C (acc) - RMB 150,233.19 - 98,814.16 51,419.03
JPM China C (acc) - USD 4,599,456.34 1,964,985.34 3,462,616.60 3,101,825.08
JPM China C (dist) - EUR (hedged) 23,169.20 1,300.15 6,532.83 17,936.52
JPM China C (dist) - USD 157,624.28 23,202.85 54,110.36 126,716.77
JPM China CPF (acc) - SGD 400,183.14 1,385,857.02 917,516.88 868,523.28
JPM China D (acc) - EUR 2,452,013.77 520,035.76 570,062.16 2,401,987.37
JPM China D (acc) - USD 2,832,585.78 312,590.38 481,246.74 2,663,929.42
JPM China F (acc) - USD 234,472.48 477,685.31 558,904.32 153,253.47
JPM China I (acc) - EUR 85,073.75 19,980.44 41,288.83 63,765.36
JPM China I (acc) - USD 11,871,432.86 12,157,648.91 16,051,906.20 7,977,175.57
JPM China I (dist) - USD* 64,166.33 - 64,166.33 -
JPM China 12 (acc) - USD* 190,293.61 10,263.35 200,556.96 -
JPM China T (acc) - EUR 380,562.22 32,918.84 253,845.74 159,635.32
JPM China X (acc) - USD 49,161.84 268,118.58 124,367.73 192,912.69
JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 29,753,658.37 3,872,669.81 7,303,025.73 26,323,302.45
JPM China A-Share Opportunities A (acc) - HKD 4,463,000.32 546,818.00 1,141,280.66 3,868,537.66
JPM China A-Share Opportunities A (acc) - RMB 4,026,205.13 780,896.95 2,224,136.42 2,582,965.66
JPM China A-Share Opportunities A (acc) - SEK 112,923.99 12,080.09 21,981.39 103,022.69
JPM China A-Share Opportunities A (acc) - SGD 12,655,659.85 5,388,426.98 7,051,989.00 10,992,097.83
JPM China A-Share Opportunities A (acc) - USD 11,472,107.21 1,834,706.89 3,596,369.93 9,710,444.17
JPM China A-Share Opportunities A (dist) - EUR 29,030.35 51,326.46 59,002.46 21,354.35
JPM China A-Share Opportunities C (acc) - EUR 15,906,134.37 1,108,757.04 10,602,887.99 6,412,003.42
JPM China A-Share Opportunities C (acc) - EUR (hedged) 499,637.55 3,580.95 88,674.94 414,543.56
JPM China A-Share Opportunities C (acc) - HKD 2,678,826.90 1,094,318.04 446,763.91 3,326,381.03
JPM China A-Share Opportunities C (acc) - RMB 1,618,788.44 131,483.21 272,265.85 1,478,005.80
JPM China A-Share Opportunities C (acc) - USD 30,076,652.16 3,312,758.71 12,605,555.93 20,783,854.94
JPM China A-Share Opportunities C (dist) - GBP 89,490.89 2,359.82 36,481.13 55,369.58
JPM China A-Share Opportunities C (dist) - USD 2,109,501.57 56,633.79 578,664.86 1,587,470.50
JPM China A-Share Opportunities D (acc) - EUR 5,483,488.79 638,552.49 888,856.26 5,233,185.02
JPM China A-Share Opportunities | (acc) - EUR 262,001.60 67,386.20 144,850.61 184,537.19
JPM China A-Share Opportunities | (acc) - SGD 2,050,988.73 - 1,250,847.23 800,141.50
JPM China A-Share Opportunities | (acc) - USD 746,391.91 845,378.07 959,579.85 632,190.13
JPM China A-Share Opportunities | (acc) - USD (hedged) 246,501.64 11,502.19 110,025.31 147,978.52
JPM China A-Share Opportunities | (dist) - USD 104,204.26 725.00 54,369.14 50,560.12
JPM China A-Share Opportunities 12 (acc) - EUR 1,894,527.82 120,860.23 426,396.71 1,588,991.34
JPM China A-Share Opportunities 12 (acc) - EUR (hedged) 528,599.53 65,632.14 184,676.99 409,554.68
JPM China A-Share Opportunities 12 (acc) - USD 356,961.05 395,587.93 265,527.19 487,021.79
JPM China A-Share Opportunities 12 (dist) - USD 300,132.37 11,826.00 77,931.49 234,026.88
JPM China A-Share Opportunities T (acc) - EUR 26,865.57 7,573.02 9,476.06 24,962.53
JPM China A-Share Opportunities X (acc) - USD 1,164,308.14 7,594.03 645,601.37 526,300.80

* Share Class inactive as at the end of the year.
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Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2025

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Climate Change Solutions Fund
JPM Climate Change Solutions A (acc) - CHF (hedged) 126.23 507.00 9.23 624.00
JPM Climate Change Solutions A (acc) - EUR 40,944.26 12,492.90 11,359.45 42,077.71
JPM Climate Change Solutions A (acc) - EUR (hedged) 4,045.66 1,547.22 600.62 4,992.26
JPM Climate Change Solutions A (acc) - USD 6,557.75 8,012.22 5,600.77 8,969.20
JPM Climate Change Solutions A (dist) - EUR 688.10 600.87 123.48 1,165.49
JPM Climate Change Solutions A (dist) - USD* 10.06 0.01 10.07 -
JPM Climate Change Solutions C (acc) - CHF (hedged)* 4,614.63 - 4,614.63 -
JPM Climate Change Solutions C (acc) - EUR 29,674.39 59,860.65 31,818.20 57,716.84
JPM Climate Change Solutions C (acc) - EUR (hedged) 16,282.27 16,234.37 5,000.01 27,516.63
JPM Climate Change Solutions C (acc) - GBP 10.00 31,657.78 6,219.73 25,448.05
JPM Climate Change Solutions C (acc) - USD 394,510.18 - 379,895.51 14,614.67
JPM Climate Change Solutions C (dist) - EUR 10.29 4,985.06 10.35 4,985.00
JPM Climate Change Solutions C (dist) - EUR (hedged)* 10.16 0.06 10.22 -
JPM Climate Change Solutions C (dist) - GBP 10.16 8,120.86 799.35 7,331.67
JPM Climate Change Solutions D (acc) - EUR 23,208.15 125,411.64 28,530.57 120,089.22
JPM Climate Change Solutions D (acc) - EUR (hedged) 97,988.57 50,090.86 28,701.33 119,378.10
JPM Climate Change Solutions D (acc) - USD 50,349.58 12,821.04 18,625.61 44,545.01
JPM Climate Change Solutions | (acc) - EUR 10.00 8,545.42 - 8,555.42
JPM Climate Change Solutions I (acc) - EUR (hedged)* 10.00 - 10.00 -
JPM Climate Change Solutions I (acc) - JPY 563,067.25 - 174,622.74 388,444.51
JPM Climate Change Solutions I (acc) - USD 19,816.17 4,567.99 12,887.94 11,496.22
JPM Climate Change Solutions I (dist) - EUR* 10.15 0.06 10.21 -
JPM Climate Change Solutions I (dist) - EUR (hedged)* 10.16 0.06 10.22
JPM Climate Change Solutions 12 (acc) - EUR* 10.00 - 10.00
JPM Climate Change Solutions 12 (acc) - EUR (hedged)* 10.00 - 10.00
JPM Climate Change Solutions 12 (acc) - USD* 10.00 - 10.00 -
JPM Climate Change Solutions S2 (acc) - SEK 1,255,663.98 238,141.14 226,002.47 1,267,802.65
JPM Climate Change Solutions T (acc) - EUR 322,228.12 20,074.18 233,372.50 108,929.80
JPM Climate Change Solutions T (acc) - EUR (hedged) 56,659.95 4,776.97 46,892.96 14,543.96
JPM Climate Change Solutions X (acc) - EUR* 10.00 - 10.00 -
JPM Climate Change Solutions X (acc) - USD 529.45 492.53 239.75 782.23
JPMorgan Funds - Emerging Europe Equity Fund (1)
JPM Emerging Europe Equity A (acc) - EUR 1,080,138.64 - - 1,080,138.64
JPM Emerging Europe Equity A (acc) - USD 94,328.92 - - 94,328.92
JPM Emerging Europe Equity A (dist) - EUR 4,437,061.79 - - 4,437,061.79
JPM Emerging Europe Equity A (dist) - USD 465,078.75 - - 465,078.75
JPM Emerging Europe Equity C (acc) - EUR 1,321,700.40 - - 1,321,700.40
JPM Emerging Europe Equity C (acc) - USD 7,869.00 - - 7,869.00
JPM Emerging Europe Equity C (dist) - EUR 10,504.59 - - 10,504.59
JPM Emerging Europe Equity C (dist) - USD 1,507.14 - - 1,507.14
JPM Emerging Europe Equity D (acc) - EUR 385,318.65 - - 385,318.65
JPM Emerging Europe Equity D (acc) - USD 69,091.96 - - 69,091.96
JPM Emerging Europe Equity | (acc) - EUR 67,950.49 - - 67,950.49
JPM Emerging Europe Equity 12 (dist) - USD 10.00 - - 10.00
JPM Emerging Europe Equity X (acc) - EUR 2,660,264.99 - - 2,660,264.99
JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund
JPM Emerging Markets Diversified Equity Plus A (acc) - EUR 766.34 836.90 12.00 1,591.24
JPM Emerging Markets Diversified Equity Plus C (acc) - EUR 10,406.23 6,934.56 10.00 17,330.79
JPM Emerging Markets Diversified Equity Plus C (acc) - GBP* 10.00 - 10.00 -
JPM Emerging Markets Diversified Equity Plus D (acc) - EUR 11,275.39 10,683.68 5,187.84 16,771.23
JPM Emerging Markets Diversified Equity Plus | (acc) - EUR 86,283.83 411.08 10.00 86,684.91
JPM Emerging Markets Diversified Equity Plus I (acc) - USD 10.00 59.28 10.00 59.28
JPM Emerging Markets Diversified Equity Plus X (acc) - EUR 90,533.41 2,070.85 12,218.00 80,386.26

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.

* Share Class inactive as at the end of the year.
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 2,803.95 325.00 356.00 2,772.95
JPM Emerging Markets Dividend A (acc) - EUR 198,754.89 67,786.84 60,816.11 205,725.62
JPM Emerging Markets Dividend A (acc) - USD 221,906.44 37,511.51 40,987.28 218,430.67
JPM Emerging Markets Dividend A (dist) - EUR 92,226.93 30,410.75 12,740.12 109,897.56
JPM Emerging Markets Dividend A (dist) - GBP 2,643.99 840.72 363.78 3,120.93
JPM Emerging Markets Dividend A (dlv) EUR 684,023.70 150,749.97 203,441.45 631,332.22
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 419,526.19 94,896.42 198,563.64 315,858.97
JPM Emerging Markets Dividend A (|rc) GBP (hedged) 107,265.40 5,106.08 49,942.55 62,428.93
JPM Emerging Markets Dividend A (mth) - HKD 3,342,290.75 2,463,985.18 2,651,932.34 3,154,343.59
JPM Emerging Markets Dividend A (mth) - SGD 424,043.51 559,825.43 293,493.09 690,375.85
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 1,027,826.71 738,875.16 576,112.53 1,190,589.34
JPM Emerging Markets Dividend A (mth) - USD 272,016.14 50,432.14 147,011.72 175,436.56
JPM Emerging Markets Dividend C (acc) - EUR 420,091.62 192,289.69 223,816.75 388,564.56
JPM Emerging Markets Dividend C (acc) - USD 374,464.98 260,622.50 126,328.37 508,759.11
JPM Emerging Markets Dividend C (dist) - EUR 130,019.59 18,446.63 22,095.90 126,370.32
JPM Emerging Markets Dividend C (dist) - GBP 18,392.43 3,782.31 13,053.11 9,121.63
JPM Emerging Markets Dividend C (div) - EUR 464,382.52 258,756.95 69,520.53 653,618.94
JPM Emerging Markets Dividend D (acc) - EUR 102,218.87 78,327.59 24,964.29 155,582.17
JPM Emerging Markets Dividend D (div) - EUR 312,908.36 40,584.62 54,848.97 298,644.01
JPM Emerging Markets Dividend D (mth) - EUR 41,059.71 9,946.71 9,729.77 41,276.65
JPM Emerging Markets Dividend I (acc) - EUR 344,730.72 295,275.23 275,180.53 364,825.42
JPM Emerging Markets Dividend | (acc) - USD 271,988.58 38,169.34 225,536.73 84,621.19
JPM Emerging Markets Dividend 12 (div) - EUR (hedged)* 370,222.85 - 370,222.85 -
JPM Emerging Markets Dividend T (acc) - EUR 18,031.47 8,012.56 4,310.47 21,733.56
JPM Emerging Markets Dividend T (div) - EUR 48,988.90 11,328.88 16,477.62 43,840.16
JPM Emerging Markets Dividend X (acc) - EUR 17,390.52 2,252.43 7,814.00 11,828.95
JPM Emerging Markets Dividend X (acc) - USD 1,078,966.71 - 34,679.14 1,044,287.57
JPM Emerging Markets Dividend X (dist) - EUR 413,720.00 - - 413,720.00
JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 19,451,283.65 4,993,650.77 5,095,530.51 19,349,403.91
JPM Emerging Markets Equity A (acc) - EUR (hedged) 181,291.15 19,616.81 53,867.89 147,040.07
JPM Emerging Markets Equity A (acc) - SGD 2,045,412.74 243,476.26 482,827.16 1,806,061.84
JPM Emerging Markets Equity A (acc) - USD 20,155,510.48 596,235.28 8,095,176.99 12,656,568.77
JPM Emerging Markets Equity A (dist) - GBP 120,519.37 4,355.82 42,510.39 82,364.80
JPM Emerging Markets Equity A (dist) - USD 15,074,752.57 773,356.44 2,171,048.10 13,677,060.91
JPM Emerging Markets Equity C (acc) - EUR 875,316.13 104,032.58 513,982.44 465,366.27
JPM Emerging Markets Equity C (acc) - EUR (hedged) 59,574.32 36,407.28 9,077.59 86,904.01
JPM Emerging Markets Equity C (acc) - USD 9,284,605.10 1,209,024.73 4,371,376.53 6,122,253.30
JPM Emerging Markets Equity C (dist) - EUR* 281,100.00 - 281,100.00 -
JPM Emerging Markets Equity C (dist) - GBP 224,113.50 52,277.40 31,039.14 245,351.76
JPM Emerging Markets Equity C (dist) - USD 320,044.25 30,589.72 112,684.70 237,949.27
JPM Emerging Markets Equity C2 (acc) - EUR 159,366.49 73,448.91 60,106.88 172,708.52
JPM Emerging Markets Equity D (acc) - EUR 6,456,329.07 706,105.76 1,548,497.05 5,613,937.78
JPM Emerging Markets Equity D (acc) - EUR (hedged) 112,938.09 16,974.97 23,476.57 106,436.49
JPM Emerging Markets Equity D (acc) - USD 1,006,229.70 39,104.67 191,024.57 854,309.80
JPM Emerging Markets Equity | (acc) - EUR 15,090,664.83 3,115,336.82 10,418,621.37 7,787,380.28
JPM Emerging Markets Equity | (acc) - EUR (hedged) 119,750.44 32,513.06 126,452.07 25,811.43
JPM Emerging Markets Equity | (acc) - SGD 26,167,224.46 2,382,513.62 4,093,283.93 24,456,454.15
JPM Emerging Markets Equity | (acc) - USD 11,760,019.06 935,746.06 7,358,803.66 5,336,961.46
JPM Emerging Markets Equity | (dist) - EUR 1,207,430.00 - - 1,207,430.00
JPM Emerging Markets Equity 12 (acc) - EUR 1,102,541.50 144,684.00 1,065,673.23 181,552.27
JPM Emerging Markets Equity 12 (acc) - USD 4,103,041.61 1,332.87 4,097,482.82 6,891.66
JPM Emerging Markets Equity 12 (dist) - EUR 32,976.42 7,100.01 993.78 39,082.65
JPM Emerging Markets Equity 12 (dist) - USD 129,751.06 74,264.29 32,731.67 171,283.68
JPM Emerging Markets Equity T (acc) - EUR 74,969.46 9,422.98 53,523.44 30,869.00
JPM Emerging Markets Equity X (acc) - EUR 700,153.62 3,020.19 14,154.01 689,019.80
JPM Emerging Markets Equity X (acc) - USD 31,499,258.67 21,645.80 22,434,607.54 9,086,296.93
JPM Emerging Markets Equity X (dist) - EUR 13,576,358.21 - 7,847,573.67 5,728,784.54

* Share Class inactive as at the end of the year.
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JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 14,352.00 180.00 1,141.50 13,390.50
JPM Emerging Markets Opportunities A (acc) - EUR 413,339.26 38,386.98 79,672.71 372,053.53
JPM Emerging Markets Opportunities A (acc) - SGD 22,164.14 627.69 10,170.53 12,621.30
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 160,018.78 4,094.66 25,928.86 138,184.58
JPM Emerging Markets Opportunities A (acc) - USD 292,897.67 55,126.72 129,535.09 218,489.30
JPM Emerging Markets Opportunities A (dist) - EUR 95,181.43 1,174.46 28,155.59 68,200.30
JPM Emerging Markets Opportunities A (dist) - GBP 2,195.46 3.17 - 2,198.63
JPM Emerging Markets Opportunities A (dist) - USD 37,378.93 3,632.16 6,157.66 34,853.43
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 27,725.79 - 24,200.00 3,525.79
JPM Emerging Markets Opportunities C (acc) - EUR 550,801.63 124,934.28 229,276.22 446,459.69
JPM Emerging Markets Opportunities C (acc) - PLN 30,137.96 1,450.23 31,284.32 303.87
JPM Emerging Markets Opportunities C (acc) - USD 348,704.16 86,436.59 231,536.83 203,603.92
JPM Emerging Markets Opportunities C (dist) - EUR 213,018.97 7,344.00 51,320.79 169,042.18
JPM Emerging Markets Opportunities C (dist) - GBP 124,830.82 18,858.16 46,103.59 97,585.39
JPM Emerging Markets Opportunities C (dist) - USD 216,427.51 10,859.38 107,054.00 120,232.89
JPM Emerging Markets Opportunities D (acc) - EUR 260,315.17 10,592.95 49,004.99 221,903.13
JPM Emerging Markets Opportunities D (acc) - PLN 3,797.37 72.67 517.70 3,352.34
JPM Emerging Markets Opportunities D (acc) - USD 56,097.78 3,364.17 15,812.26 43,649.69
JPM Emerging Markets Opportunities | (acc) - EUR 2,232,211.42 81,083.77 463,306.60 1,849,988.59
JPM Emerging Markets Opportunities | (acc) - SGD* 13,358,035.82 - 13,358,035.82 -
JPM Emerging Markets Opportunities | (acc) - USD 972,112.32 166,879.08 318,156.99 820,834.41
JPM Emerging Markets Opportunities 12 (acc) - EUR 337,860.30 93,964.67 347,892.23 83,932.74
JPM Emerging Markets Opportunities 12 (acc) - USD 3,912,088.83 1,434,792.87 3,388,886.88 1,957,994.82
JPM Emerging Markets Opportunities T (acc) - EUR 529.91 90.40 529.90 90.41
JPM Emerging Markets Opportunities X (acc) - EUR 2,685,399.67 45,489.63 371,961.55 2,358,927.75
JPM Emerging Markets Opportunities X (acc) - GBP 17,979.57 - 10,664.40 7,315.17
JPM Emerging Markets Opportunities X (acc) - USD 555,279.39 41,383.92 290,054.19 306,609.12
JPM Emerging Markets Opportunities X (dist) - GBP 21,427.00 - - 21,427.00
JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 8,497,434.68 907,468.85 2,431,339.03 6,973,564.50
JPM Emerging Markets Small Cap A (perf) (acc) - USD 14,929,205.18 1,234,813.73 5,199,851.39 10,964,167.52
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 143,485.52 1,356.97 28,778.12 116,064.37
JPM Emerging Markets Small Cap A (perf) (dist) - USD 1,185.00 - 330.00 855.00
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 597,229.47 32,256.26 244,170.57 385,315.16
JPM Emerging Markets Small Cap C (perf) (acc) - USD 1,486,787.25 127,718.33 637,052.96 977,452.62
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 146,610.25 20,510.77 151,889.62 15,231.40
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 238,817.15 9,206.23 56,959.54 191,063.84
JPM Emerging Markets Small Cap D (perf) (acc) - USD 830,694.83 20,918.24 180,416.94 671,196.13
JPM Emerging Markets Small Cap | (perf) (acc) - USD 117,399.96 11,654.49 45,463.49 83,590.96
JPM Emerging Markets Small Cap | (perf) (dist) - USD 6,636.71 - 1,115.00 5,521.71
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 1,058.20 66.19 541.13 583.26
JPM Emerging Markets Small Cap X (acc) - EUR 12,832.69 2,702.32 6,160.00 9,375.01
JPM Emerging Markets Small Cap X (acc) - JPY* 91,578.20 - 91,578.20 -
JPM Emerging Markets Small Cap X (acc) - USD 340,892.77 200.71 340,667.11 426.37
JPMorgan Funds - Emerging Markets Social Advancement Fund (2)
JPM Emerging Markets Social Advancement A (acc) - EUR 10.00 - 10.00
JPM Emerging Markets Social Advancement A (acc) - USD 10.00 - 10.00
JPM Emerging Markets Social Advancement A (dist) - EUR 10.00 0.05 10.05
JPM Emerging Markets Social Advancement A (dist) - USD 10.00 0.05 10.05
JPM Emerging Markets Social Advancement C (acc) - EUR 10.00 - 10.00
JPM Emerging Markets Social Advancement C (acc) - USD 49,900.00 1,015.37 50,915.37
JPM Emerging Markets Social Advancement C (dist) - EUR 10.00 0.10 10.10
JPM Emerging Markets Social Advancement C (dist) - USD 10.00 0.10 10.10
JPM Emerging Markets Social Advancement | (acc) - EUR 10.00 - 10.00
JPM Emerging Markets Social Advancement | (dist) - EUR 10.00 0.10 10.10
JPM Emerging Markets Social Advancement S2 (acc) - EUR 10.00 - 10.00
JPMorgan Funds - Emerging Markets Sustainable Equity Fund
JPM Emerging Markets Sustainable Equity A (acc) - EUR 90,233.82 427,157.27 108,277.40 409,113.69
JPM Emerging Markets Sustainable Equity A (acc) - SGD 3,468.02 245.61 257.46 3,456.17
JPM Emerging Markets Sustainable Equity A (acc) - USD 63,047.70 163,715.25 165,456.85 61,306.10
JPM Emerging Markets Sustainable Equity A (dist) - EUR 16,775.39 2,750.68 2,104.42 17,421.65
JPM Emerging Markets Sustainable Equity A (dist) - USD 1,038.26 - 623.60 414.66
JPM Emerging Markets Sustainable Equity C (acc) - EUR 309,648.93 46,535.03 210,080.34 146,103.62
JPM Emerging Markets Sustainable Equity C (acc) - USD 859,456.74 40,898.93 841,411.79 58,943.88
JPM Emerging Markets Sustainable Equity C (dist) - EUR 51,228.00 3,457.00 3,272.00 51,413.00
JPM Emerging Markets Sustainable Equity C (dist) - USD 154,728.23 7,254.69 155,050.87 6,932.05
JPM Emerging Markets Sustainable Equity D (acc) - EUR 61,578.80 31,258.45 14,276.01 78,561.24
JPM Emerging Markets Sustainable Equity I (acc) - EUR 443,933.41 1,749,853.57 1,184,738.81 1,009,048.17
JPM Emerging Markets Sustainable Equity I (acc) - USD* 20,244.47 6,667.08 26,911.55 -
JPM Emerging Markets Sustainable Equity I (dist) - EUR 2,116.97 - 1,400.25 716.72
JPM Emerging Markets Sustainable Equity 12 (acc) - EUR 3,483,152.34 801,966.80 1,216,283.61 3,068,835.53
JPM Emerging Markets Sustainable Equity T (acc) - EUR 31,671.39 1,399.84 17,319.21 15,752.02
JPM Emerging Markets Sustainable Equity X (acc) - EUR 1,653,594.69 43,003.00 266,222.34 1,430,375.35
JPM Emerging Markets Sustainable Equity X (acc) - USD 73,152.51 17,509.00 12,734.15 77,927.36

(2) This Sub-Fund was liquidated on 10 April 2025.
* Share Class inactive as at the end of the year.
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JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 123,883.47 58,185.45 39,153.54 142,915.38
JPM Euroland Dynamic A (perf) (dist) - EUR 4,564.50 2,090.24 64.02 6,590.72
JPM Euroland Dynamic C (perf) (acc) - EUR 103,875.76 130,604.33 23,680.86 210,799.23
JPM Euroland Dynamic C (perf) (dist) - EUR 20,122.28 4,482.44 5,245.45 19,359.27
JPM Euroland Dynamic D (perf) (acc) - EUR 93,572.88 41,748.61 27,556.15 107,765.34
JPM Euroland Dynamic | (perf) (acc) - EUR 16,918.74 109,147.21 22,451.74 103,614.21
JPM Euroland Dynamic 12 (perf) (acc) - EUR 9,817.14 26,066.86 3,629.91 32,254.09
JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 1,428.44 288.00 - 1,716.44
JPM Euroland Equity A (acc) - EUR 2,999,912.58 667,442.34 574,747.92 3,092,607.00
JPM Euroland Equity A (acc) - USD (hedged) 20,725.43 59,606.67 61,198.00 19,134.10
JPM Euroland Equity A (dist) - EUR 1,920,686.80 105,145.67 154,181.83 1,871,650.64
JPM Euroland Equity A (dist) - USD 1,619,045.88 4,346,600.91 4,444,719.66 1,520,927.13
JPM Euroland Equity C (acc) - CHF (hedged) 7,282.82 1,364.87 821.57 7,826.12
JPM Euroland Equity C (acc) - EUR 3,662,363.34 1,478,244.15 1,474,491.71 3,666,115.78
JPM Euroland Equity C (acc) - USD (hedged) 1,603.54 22,317.85 22,200.74 1,720.65
JPM Euroland Equity C (dist) - EUR 15,494.29 7,219.75 290.82 22,423.22
JPM Euroland Equity C (dist) - USD 239.80 - - 239.80
JPM Euroland Equity D (acc) - EUR 2,847,932.54 755,207.44 546,808.35 3,056,331.63
JPM Euroland Equity | (acc) - EUR 396,422.77 631,558.33 725,747.08 302,234.02
JPM Euroland Equity 12 (acc) - EUR 3,027,089.72 803,962.23 1,202,001.58 2,629,050.37
JPM Euroland Equity T (acc) - EUR 103,180.07 56,525.91 68,280.95 91,425.03
JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 523,080.15 214,544.80 306,524.97 431,099.98
JPM Europe Dynamic A (acc) - EUR 1,499,733.35 740,060.81 527,147.83 1,712,646.33
JPM Europe Dynamic A (acc) - HKD (hedged) 3,997,438.69 728,235.71 989,752.70 3,735,921.70
JPM Europe Dynamic A (acc) - SGD 68,179.44 150,392.31 182,282.30 36,289.45
JPM Europe Dynamic A (acc) - SGD (hedged) 1,473,894.03 743,955.73 465,092.71 1,752,757.05
JPM Europe Dynamic A (acc) - USD 120,277.62 60,580.83 101,985.52 78,872.93
JPM Europe Dynamic A (acc) - USD (hedged) 187,788.31 125,264.47 109,970.49 203,082.29
JPM Europe Dynamic A (dist) - EUR 1,536,997.86 514,559.71 270,131.65 1,781,425.92
JPM Europe Dynamic A (dist) - GBP 15,972.60 18,002.47 1,664.53 32,310.54
JPM Europe Dynamic C (acc) - EUR 449,253.55 666,801.43 104,942.29 1,011,112.69
JPM Europe Dynamic C (acc) - SGD - 294,058.96 39,954.65 254,104.31
JPM Europe Dynamic C (acc) - USD 18,548.98 110,939.83 7,464.84 122,023.97
JPM Europe Dynamic C (acc) - USD (hedged) 24,126.40 1,860.02 1,837.99 24,148.43
JPM Europe Dynamic C (dist) - EUR 33,114.60 - 20,345.24 12,769.36
JPM Europe Dynamic C (dist) - GBP 4,343.88 430.45 1,718.78 3,055.55
JPM Europe Dynamic D (acc) - EUR 861,279.92 130,212.95 118,513.11 872,979.76
JPM Europe Dynamic D (acc) - USD 30,227.88 7,027.84 9,907.16 27,348.56
JPM Europe Dynamic D (acc) - USD (hedged) 1,312.39 1,962.61 507.38 2,767.62
JPM Europe Dynamic | (acc) - EUR 2,974,367.23 1,077,108.24 897,740.39 3,153,735.08
JPM Europe Dynamic | (acc) - USD 43,573.20 6,284.38 17,603.70 32,253.88
JPM Europe Dynamic | (acc) - USD (hedged) 158,771.31 183,012.32 263,877.61 77,906.02
JPM Europe Dynamic T (acc) - EUR 8,945.82 16,952.31 4,163.56 21,734.57
JPM Europe Dynamic X (acc) - EUR 444,524.69 567,565.65 62,569.57 949,520.77
JPM Europe Dynamic X (acc) - USD (hedged) 378,875.05 276,179.36 394,153.62 260,900.79
JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 1,054,298.69 171,963.68 402,887.58 823,374.79
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 603,797.80 65,501.32 124,265.65 545,033.47
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 92,077.90 7,887.31 36,410.88 63,554.33
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 18,517.87 9.81 1,224.15 17,303.53
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 644,549.70 21,535.21 102,780.11 563,304.80
JPM Europe Dynamic Small Cap I (perf) (acc) - EUR 1,077.24 - 325.23 752.01
JPM Europe Dynamic Small Cap 12 (perf) (acc) - EUR 1,652.04 156.64 731.96 1,076.72
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 4.67 - 3.31 1.36
JPMorgan Funds - Europe Dynamic Technologies Fund
JPM Europe Dynamic Technologies A (acc) - EUR 3,030,409.20 129,916.45 1,599,450.38 1,560,875.27
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 76,778.51 7,303.86 37,836.16 46,246.21
JPM Europe Dynamic Technologies A (dist) - EUR 3,214,175.85 354,702.30 1,002,844.51 2,566,033.64
JPM Europe Dynamic Technologies A (dist) - GBP 61,210.38 6,018.45 28,946.09 38,282.74
JPM Europe Dynamic Technologies C (acc) - EUR 78,683.95 31,009.82 40,913.25 68,780.52
JPM Europe Dynamic Technologies C (acc) - USD (hedged) 7,461.76 - 2,463.18 4,998.58
JPM Europe Dynamic Technologies C (dist) - EUR 91,163.67 1,038.13 85,440.24 6,761.56
JPM Europe Dynamic Technologies C (dist) - GBP 5,834.23 2,595.13 3,495.86 4,933.50
JPM Europe Dynamic Technologies D (acc) - EUR 4,939,354.60 315,040.08 1,344,689.34 3,909,705.34
JPM Europe Dynamic Technologies F (acc) - USD (hedged) 20.00 61.01 - 81.01
JPM Europe Dynamic Technologies I (acc) - EUR 265,168.83 190,519.82 292,440.71 163,247.94
JPM Europe Dynamic Technologies 12 (acc) - EUR 36,179.06 8,565.00 14,519.63 30,224.43
JPM Europe Dynamic Technologies X (acc) - EUR 335.22 17.15 207.52 144.85
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JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 10,933.01 26,435.72 1,202.00 36,166.73
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 2,018,586.10 2,290,069.46 1,328,137.95 2,980,517.61
JPM Europe Equity Absolute Alpha A (perf) (acc) SEK (hedged) 2,393.15 39,675.04 15,777.12 26,291.07
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 10,091.55 103,704.90 49,477.74 64,318.71
JPM Europe Equity Absolute Alpha A (perf) (acc) usD (hedged) 28,084.46 41,198.56 30,508.71 38,774.31
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR 22,414.03 46,220.25 3,942.39 64,691.89
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 404.74 0.18 0.18 404.74
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 2,789.95 302.46 970.14 2,122.27
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 526,851.15 1,262,845.56 429,415.30 1,360,281.41
JPM Europe Equity Absolute Alpha C (perf) (acc) - USD (hedged)” - 129,415.13 3,297.61 126,117.52
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 8,660.89 86,900.66 8,903.85 86,657.70
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 769,899.19 1,419,785.04 208,130.05 1,981,554.18
JPM Europe Equity Absolute Alpha | (perf) (acc) - EUR 115,530.31 628,135.08 209,533.78 534,131.61
JPM Europe Equity Absolute Alpha 12 (perf) (acc) - EUR 120,276.65 676,870.40 177,234.42 619,912.63
JPM Europe Equity Absolute Alpha 12 (perf) (dist) - GBP (hedged) - 928,700.84 164,090.89 764,609.95
JPM Europe Equity Absolute Alpha 12 (perf) (dist) - USD (hedged) - 1,270.34 148.72 1,121.62
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR 404,206.80 647.33 - 404,854.13
JPM Europe Equity Absolute Alpha X (perf) (acc) - JPY (hedged) 1,307,635.96 248,834.76 109,451.01 1,447,019.71
JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 114,544.87 51,350.29 53,189.60 112,705.56
JPM Europe Equity A (acc) - EUR 4,864,402.31 2,272,255.58 1,024,403.05 6,112,254.84
JPM Europe Equity A (acc) - USD 3,150,472.33 581,780.01 414,260.57 3,317,991.77
JPM Europe Equity A (acc) - USD (hedged) 19,983.98 15,986.66 5,450.64 30,520.00
JPM Europe Equity A (dist) - EUR 2,759,617.66 264,036.80 199,370.03 2,824,284.43
JPM Europe Equity A (dist) - USD 402,985.86 214,764.66 126,440.27 491,310.25
JPM Europe Equity C (acc) - EUR 1,966,637.86 1,221,178.62 311,427.28 2,876,389.20
JPM Europe Equity C (acc) - USD 89,670.90 193,161.09 25,994.85 256,837.14
JPM Europe Equity C (acc) - USD (hedged) 13,632.10 16,018.73 12,841.07 16,809.76
JPM Europe Equity C (dist) - EUR 31,499.80 34,357.04 26,425.65 39,431.19
JPM Europe Equity C (dist) - USD 17,111.62 155.36 2,335.81 14,931.17
JPM Europe Equity D (acc) - EUR 2,003,563.90 796,269.11 481,712.60 2,318,120.41
JPM Europe Equity D (acc) - USD 100,802.47 2,920.73 38,601.28 65,121.92
JPM Europe Equity D (acc) - USD (hedged) 4,819.18 333.34 652.10 4,500.42
JPM Europe Equity | (acc) - EUR 495,793.00 664,885.99 346,378.23 814,300.76
JPM Europe Equity 12 (acc) - EUR 311,374.64 129,310.29 145,203.87 295,481.06
JPM Europe Equity 12 (acc) - USD - 827,575.97 10.00 827,565.97
JPM Europe Equity X (acc) - EUR 4,620,058.49 4,400,063.49 4,275,000.00 4,745,121.98
JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 12,609,423.14 8,512,992.98 3,433,880.53 17,688,535.59
JPM Europe Equity Plus A (perf) (acc) - USD 410,551.81 567,848.88 286,320.25 692,080.44
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 123,845.25 53,561.99 19,805.41 157,601.83
JPM Europe Equity Plus A (perf) (dist) - EUR 2,780,438.26 1,350,799.88 286,499.17 3,844,738.97
JPM Europe Equity Plus A (perf) (dist) - GBP 207,477.72 71,827.58 15,016.56 264,288.74
JPM Europe Equity Plus C (acc) - EUR 150,618.01 169,709.46 73,321.15 247,006.32
JPM Europe Equity Plus C (perf) (acc) - EUR 888,431.16 884,302.26 249,831.68 1,522,901.74
JPM Europe Equity Plus C (perf) (acc) - USD 11,797.45 174,324.41 18,687.22 167,434.64
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 63,376.85 19,694.91 14,391.98 68,679.78
JPM Europe Equity Plus C (perf) (dist) - EUR 8,442.96 3,445.53 1,520.49 10,368.00
JPM Europe Equity Plus C (perf) (dist) - GBP 498.33 1,179.16 313.75 1,363.74
JPM Europe Equity Plus D (perf) (acc) - EUR 7,370,847.17 3,078,986.44 1,345,660.77 9,104,172.84
JPM Europe Equity Plus D (perf) (acc) - USD 33,444.03 4,015.70 4,686.66 32,773.07
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 1,372.28 2,178.99 201.32 3,349.95
JPM Europe Equity Plus | (perf) (acc) - EUR 1,217,967.62 1,482,232.18 645,019.90 2,055,179.90
JPM Europe Equity Plus 12 (perf) (acc) - EUR 4,614,496.66 1,811,709.42 1,908,708.69 4,517,497.39
JPM Europe Equity Plus 12 (perf) (dist) - EUR 10.00 83,020.00 10.00 83,020.00
JPM Europe Equity Plus X (perf) (acc) - EUR 22,078.22 2,995.79 22,054.92 3,019.09
JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 1,181,877.76 163,550.82 205,241.01 1,140,187.57
JPM Europe Small Cap A (acc) - SEK 58.43 125.79 17.29 166.93
JPM Europe Small Cap A (acc) - USD 62,590.75 25,115.63 41,677.99 46,028.39
JPM Europe Small Cap A (acc) - USD (hedged) 35,298.11 36,814.38 50,517.14 21,595.35
JPM Europe Small Cap A (dist) - EUR 1,753,811.67 125,509.19 244,131.95 1,635,188.91
JPM Europe Small Cap A (dist) - GBP 67,077.93 5,354.90 21,547.35 50,885.48
JPM Europe Small Cap C (acc) - EUR 978,563.23 400,424.28 253,558.58 1,125,428.93
JPM Europe Small Cap C (dist) - EUR 6,551.68 69.01 2,688.77 3,931.92
JPM Europe Small Cap D (acc) - EUR 916,831.92 128,269.02 257,097.34 788,003.60
JPM Europe Small Cap | (acc) - EUR 133,303.62 4,450.94 6,944.53 130,810.03
JPM Europe Small Cap 12 (acc) - EUR 204,375.17 31,935.58 24,207.46 212,103.29
JPM Europe Small Cap X (acc) - EUR 48.10 - 30.39 17.71

"~ Share Class reactivated during the year.
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 2,430,671.27 3,410,707.99 3,322,195.16 2,519,184.10
JPM Europe Strategic Growth A (dist) - EUR 7,082,003.91 1,034,034.35 1,306,735.56 6,809,302.70
JPM Europe Strategic Growth A (dist) - GBP 55,599.11 3,686.03 18,980.02 40,305.12
JPM Europe Strategic Growth C (acc) - EUR 2,276,505.49 569,891.65 543,264.42 2,303,132.72
JPM Europe Strategic Growth C (dist) - EUR 45,344.47 11,093.66 7,812.31 48,625.82
JPM Europe Strategic Growth D (acc) - EUR 3,607,629.99 511,992.15 742,922.17 3,376,699.97
JPM Europe Strategic Growth | (acc) - EUR 858,061.51 236,809.18 144,869.37 950,001.32
JPM Europe Strategic Growth 12 (acc) - EUR 481,148.88 75,409.51 282,711.52 273,846.87
JPM Europe Strategic Growth X (acc) - EUR* 213.18 - 213.18 -
JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 6,824,482.85 6,087,911.12 3,354,856.99 9,557,536.98
JPM Europe Strategic Value A (acc) - USD (hedged) - 3,277.65 - 3,277.65
JPM Europe Strategic Value A (dist) - EUR 31,480,290.15 2,297,816.31 2,194,804.11 31,583,302.35
JPM Europe Strategic Value A (dist) - GBP 17,346.89 14,816.51 15,589.81 16,573.59
JPM Europe Strategic Value C (acc) - EUR 2,493,113.65 7,074,478.81 4,802,005.49 4,765,586.97
JPM Europe Strategic Value C (acc) - USD (hedged) 10,561.44 8,754.46 955.93 18,359.97
JPM Europe Strategic Value C (dist) - EUR 216,195.27 48,061.45 101,137.78 163,118.94
JPM Europe Strategic Value D (acc) - EUR 1,429,015.56 775,237.24 416,346.16 1,787,906.64
JPM Europe Strategic Value I (acc) - EUR 645,944.62 824,548.63 507,741.30 962,751.95
JPM Europe Strategic Value | (dist) - EUR 82,888.40 9,521.20 27,420.59 64,989.01
JPM Europe Strategic Value 12 (acc) - EUR 1,939,498.72 858,270.41 528,610.53 2,269,158.60
JPM Europe Strategic Value 12 (dist) - EUR 354,770.02 209,527.58 26,049.12 538,248.48
JPM Europe Strategic Value X (acc) - EUR 335,541.12 40,507.23 34,350.86 341,697.49
JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR 753,777.28 886,994.05 270,151.18 1,370,620.15
JPM Europe Sustainable Equity C (acc) - EUR 211,071.78 145,085.66 114,604.14 241,553.30
JPM Europe Sustainable Equity C (dist) - EUR 42,319.00 4,164.03 22,726.00 23,757.03
JPM Europe Sustainable Equity D (acc) - EUR 268,439.35 173,831.24 81,367.13 360,903.46
JPM Europe Sustainable Equity | (acc) - EUR 996,067.36 509,697.59 263,326.66 1,242,438.29
JPM Europe Sustainable Equity 12 (acc) - EUR 3,502,272.08 1,158,722.04 1,175,248.99 3,485,745.13
JPM Europe Sustainable Equity T (acc) - EUR 109,766.23 33,884.52 80,676.11 62,974.64
JPM Europe Sustainable Equity X (acc) - EUR 693,328.55 2,859.65 666,541.41 29,646.79
JPM Europe Sustainable Equity X2 (acc) - EUR - 1,031,612.12 - 1,031,612.12
JPMorgan Funds - Europe Sustainable Small Cap Equity Fund
JPM Europe Sustainable Small Cap Equity A (acc) - EUR 488,607.76 664,795.19 128,955.52 1,024,447.43
JPM Europe Sustainable Small Cap Equity A (acc) - SEK 17,273.74 96,177.51 24,221.52 89,229.73
JPM Europe Sustainable Small Cap Equity C (acc) - EUR 62,835.76 46,143.40 64,054.47 44,924.69
JPM Europe Sustainable Small Cap Equity C (dist) - GBP 4,432.63 572.52 1,320.08 3,685.07
JPM Europe Sustainable Small Cap Equity D (acc) - EUR 75,348.26 46,350.06 30,998.46 90,699.86
JPM Europe Sustainable Small Cap Equity | (acc) - EUR 99,993.99 302,359.89 5,004.34 397,349.54
JPM Europe Sustainable Small Cap Equity 12 (acc) - EUR 11,161.19 315,671.32 9,062.39 317,770.12
JPM Europe Sustainable Small Cap Equity S2 (acc) - EUR 3,001,398.97 468,659.15 758,096.05 2,711,962.07
JPM Europe Sustainable Small Cap Equity S2 (acc) - SEK 1,861,842.88 1,841,025.98 1,942,675.62 1,760,193.24
JPM Europe Sustainable Small Cap Equity T (acc) - EUR 56,176.52 32,290.45 46,660.24 41,806.73
JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 26,894.60 32,952.97 7,039.99 52,807.58
JPM Global Focus A (acc) - EUR 26,652,625.43 18,373,084.24 11,393,631.51 33,632,078.16
JPM Global Focus A (acc) - EUR (hedged) 3,803,064.29 10,883,164.77 1,809,768.62 12,876,460.44
JPM Global Focus A (acc) - USD - 34,209.92 10.00 34,199.92
JPM Global Focus A (dist) - EUR 5,065,164.70 3,592,979.07 885,371.42 7,772,772.35
JPM Global Focus A (dist) - USD 510,105.89 160,008.46 103,032.12 567,082.23
JPM Global Focus C (acc) - EUR 12,375,933.70 6,580,079.77 9,140,850.59 9,815,162.88
JPM Global Focus C (acc) - EUR (hedged) 1,043,223.21 1,406,853.76 1,093,311.93 1,356,765.04
JPM Global Focus C (acc) - USD 286,107.56 61,561.02 188,383.20 159,285.38
JPM Global Focus C (dist) - EUR 342,424.02 65,648.27 57,510.66 350,561.63
JPM Global Focus C (dist) - USD 130,769.79 83,919.97 57,455.76 157,234.00
JPM Global Focus D (acc) - EUR 7,621,769.88 5,803,650.33 1,957,010.35 11,468,409.86
JPM Global Focus D (acc) - EUR (hedged) 4,122,137.43 2,522,677.53 1,373,962.50 5,270,852.46
JPM Global Focus I (acc) - CHF (hedged) 251,287.16 70,902.78 15,328.90 306,861.04
JPM Global Focus I (acc) - EUR 965,503.17 1,098,342.59 1,252,550.92 811,294.84
JPM Global Focus | (acc) - EUR (hedged) 201,002.80 424,484.87 217,873.54 407,614.13
JPM Global Focus I (acc) - USD 1,109,461.82 1,193,816.93 392,999.54 1,910,279.21
JPM Global Focus I (dist) - USD - 256,912.26 61,133.31 195,778.95
JPM Global Focus 12 (acc) - EUR 3,226,348.89 3,067,846.46 1,085,272.22 5,208,923.13
JPM Global Focus 12 (acc) - EUR (hedged) 732,711.33 165,882.63 214,234.10 684,359.86
JPM Global Focus 12 (acc) - USD 3,468,303.22 1,228,428.97 1,146,970.41 3,549,761.78
JPM Global Focus 12 (dist) - EUR 26,923.86 48,081.72 6,921.97 68,083.61
JPM Global Focus 12 (dist) - USD* 10.00 0.02 10.02 -
JPM Global Focus T (acc) - EUR 785,743.54 544,058.13 283,644.39 1,046,157.28
JPM Global Focus X (acc) - EUR 2,099,441.75 4,350.71 136,471.40 1,967,321.06
JPM Global Focus X (acc) - USD 391,475.00 501,307.00 73,021.00 819,761.00

* Share Class inactive as at the end of the year.
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at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Global Growth Fund
JPM Global Growth A (acc) - CHF (hedged) 3,021.79 34.01 380.34 2,675.46
JPM Global Growth A (acc) - EUR 118,870.73 49,208.86 57,674.68 110,404.91
JPM Global Growth A (acc) - EUR (hedged) 385,656.65 114,936.83 203,150.26 297,443.22
JPM Global Growth A (acc) - USD 2,105,206.81 1,444,262.79 1,545,094.84 2,004,374.76
JPM Global Growth A (dist) - EUR (hedged) 597,479.87 30,441.71 80,398.15 547,523.43
JPM Global Growth A (dist) - USD 1,740,360.89 552,365.36 739,198.13 1,553,528.12
JPM Global Growth C (acc) - EUR 6.48 26,898.47 7,726.47 19,178.48
JPM Global Growth C (acc) - EUR (hedged) 46,078.30 197.53 44,375.85 1,899.98
JPM Global Growth C (acc) - USD 49,573.55 25,425.80 66,241.79 8,757.56
JPM Global Growth D (acc) - EUR 69,893.21 43,410.12 44,911.94 68,391.39
JPM Global Growth D (acc) - EUR (hedged) 323,163.70 102,204.98 117,925.42 307,443.26
JPM Global Growth D (acc) - USD 197,875.43 86,997.41 96,631.12 188,241.72
JPM Global Growth F (acc) - USD 268,500.99 654,264.08 659,140.88 263,624.19
JPM Global Growth | (acc) - EUR 1,016,785.44 - - 1,016,785.44
JPM Global Growth | (acc) - USD 232,444.09 91,808.78 188,481.16 135,771.71
JPM Global Growth T (acc) - EUR 6,044.18 5,707.95 4,658.03 7,094.10
JPM Global Growth X (acc) - EUR 1,194,105.87 - 226,022.37 968,083.50
JPM Global Growth X (acc) - USD 5,516.89 315.42 4,692.52 1,139.79
JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - AUD (hedged)* 68,455.64 - 68,455.64 -
JPM Global Healthcare A (acc) - EUR 1,363,173.65 306,843.97 443,909.19 1,226,108.43
JPM Global Healthcare A (acc) - EUR (hedged) 72,356.83 16,007.65 31,971.40 56,393.08
JPM Global Healthcare A (acc) SGD - 134.96 - 134.96
JPM Global Healthcare A (acc) - SGD (hedged)* 81,155.87 16,870.96 98,026.83 -
JPM Global Healthcare A (acc) usb 2,252,551.41 668,747.87 943,566.07 1,977,733.21
JPM Global Healthcare A (dist) - EUR 1,108,973.86 136,676.73 140,606.74 1,105,043.85
JPM Global Healthcare A (dist) - GBP 23,489.54 2,772.59 5,636.03 20,626.10
JPM Global Healthcare A (dist) - USD 805,140.82 68,928.67 171,198.36 702,871.13
JPM Global Healthcare C (acc) - EUR 641,607.49 667,931.85 840,937.05 468,602.29
JPM Global Healthcare C (acc) - USD 602,891.74 55,183.48 96,795.37 561,279.85
JPM Global Healthcare C (dist) - EUR 93,920.01 17,644.71 62,879.10 48,685.62
JPM Global Healthcare C (dist) - GBP 61,195.98 9,088.00 61,883.75 8,400.23
JPM Global Healthcare C (dist) - USD 39,081.65 2,572.61 17,033.54 24,620.72
JPM Global Healthcare D (acc) - EUR 1,847,167.29 407,978.93 442,267.94 1,812,878.28
JPM Global Healthcare D (acc) - PLN (hedged) 21,170.14 760.22 2,307.71 19,622.65
JPM Global Healthcare D (acc) - USD 542,513.90 36,164.72 100,383.44 478,295.18
JPM Global Healthcare F (acc) - USD 35,603.65 185,847.07 165,583.74 55,866.98
JPM Global Healthcare | (acc) - EUR 77,066.12 27,091.81 26,836.20 77,321.73
JPM Global Healthcare I (acc) - USD 177,209.48 9,973.08 161,417.37 25,765.19
JPM Global Healthcare 12 (acc) - EUR 174,603.89 21,332.75 42,189.85 153,746.79
JPM Global Healthcare 12 (acc) - USD 885,783.66 602,621.62 378,908.47 1,109,496.81
JPM Global Healthcare T (acc) - EUR 261,217.50 69,189.51 157,601.76 172,805.25
JPM Global Healthcare X (acc) - JPY 1,910,165.06 423,301.55 344,635.53 1,988,831.08
JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 7,546,925.52 1,506,947.82 2,240,966.63 6,812,906.71
JPM Global Natural Resources A (acc) - GBP 109,973.13 4,078.73 22,052.90 91,998.96
JPM Global Natural Resources A (acc) - SGD 387,810.98 40,412.52 150,824.79 277,398.71
JPM Global Natural Resources A (acc) - USD 17,436,068.62 6,951,877.49 10,394,161.60 13,993,784.51
JPM Global Natural Resources A (dist) - EUR 6,400,490.96 695,403.38 1,030,769.29 6,065,125.05
JPM Global Natural Resources C (acc) - EUR 1,887,838.87 869,952.00 990,225.16 1,767,565.71
JPM Global Natural Resources C (acc) - USD 13,707,879.17 619,193.70 7,232,229.69 7,094,843.18
JPM Global Natural Resources C (dist) - EUR 143,643.42 10,937.11 107,135.71 47,444.82
JPM Global Natural Resources D (acc) - EUR 6,484,253.96 985,698.42 1,681,248.25 5,788,704.13
JPM Global Natural Resources D (acc) - USD 217,939.83 28,863.38 89,012.74 157,790.47
JPM Global Natural Resources F (acc) - USD 41,143.31 68,970.67 98,362.00 11,751.98
JPM Global Natural Resources | (acc) - EUR 45,249.48 11,973.36 33,518.84 23,704.00
JPM Global Natural Resources 12 (acc) - USD 1,230,007.58 88,474.89 1,208,619.69 109,862.78
JPM Global Natural Resources X (acc) - EUR 5,093.40 3,348.05 3,143.67 5,297.78

* Share Class inactive as at the end of the year.
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JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity A (acc) - CHF (hedged) 3,810.76 - 38.76 3,772.00
JPM Global Research Enhanced Index Equity A (acc) - EUR 39,400.34 1,198.88 3,141.12 37,458.10
JPM Global Research Enhanced Index Equity A (acc) - EUR (hedged) 75,055.46 3,962.80 14,040.23 64,978.03
JPM Global Research Enhanced Index Equity A (acc) - HKD 159,127.36 34,459.17 41,735.85 151,850.68
JPM Global Research Enhanced Index Equity A (acc) - SGD 175,922.70 301,276.31 224,571.28 252,627.73
JPM Global Research Enhanced Index Equity A (acc) - USD 266,821.46 51,986.13 47,871.33 270,936.26
JPM Global Research Enhanced Index Equity A (dist) - EUR 3,518.18 - 0.49 3,517.69
JPM Global Research Enhanced Index Equity A (dist) - GBP 31,748.50 1,103.93 4,683.00 28,169.43
JPM Global Research Enhanced Index Equity A (dist) - USD 443,448.55 30,194.42 35,741.07 437,901.90
JPM Global Research Enhanced Index Equity C (acc) - EUR 681,543.35 295,878.20 265,129.48 712,292.07
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged) 104,215.80 6,081.22 18,406.15 91,890.87
JPM Global Research Enhanced Index Equity C (acc) - USD 404,443.73 412,647.91 483,625.81 333,465.83
JPM Global Research Enhanced Index Equity CPF (acc) - SGD 134.30 244,937.23 72,413.63 172,657.90
JPM Global Research Enhanced Index Equity C (dist) - EUR 11,529.63 1,100.00 1,765.00 10,864.63
JPM Global Research Enhanced Index Equity C (dist) - GBP 6,785.56 188.77 732.08 6,242.25
JPM Global Research Enhanced Index Equity C (dist) - USD 16,081.99 13,699.78 12,653.17 17,128.60
JPM Global Research Enhanced Index Equity I (acc) - EUR 415,917.42 97,866.12 250,231.85 263,551.69
JPM Global Research Enhanced Index Equity | (acc) - EUR (hedged) 60,406.40 1,518.83 56,749.99 5,175.24
JPM Global Research Enhanced Index Equity I (acc) - SGD (hedged) - 14,173,988.71 5,451,866.41 8,722,122.30
JPM Global Research Enhanced Index Equity I (acc) - USD 186,905.06 114,164.41 44,691.87 256,377.60
JPM Global Research Enhanced Index Equity I (dist) - EUR 233,060.89 64,696.87 - 297,757.76
JPM Global Research Enhanced Index Equity | (dist) - GBP (hedged) 6,427.18 - 4,212.07 2,215.11
JPM Global Research Enhanced Index Equity X (acc) - EUR 114,971.86 3,763.23 20,710.19 98,024.90
JPM Global Research Enhanced Index Equity X (acc) - EUR (hedged) 256,268.20 40,030.00 103,789.20 192,509.00
JPM Global Research Enhanced Index Equity X (dist) - USD 825,794.60 - 5,042.75 820,751.85
JPMorgan Funds - Global Sustainable Equity Fund
JPM Global Sustainable Equity A (acc) - EUR 36,084.83 435,677.14 408,100.56 63,661.41
JPM Global Sustainable Equity A (acc) - USD 2,621,769.43 930,435.67 1,155,492.70 2,396,712.40
JPM Global Sustainable Equity A (dist) - USD 961,532.98 373,948.70 515,598.66 819,883.02
JPM Global Sustainable Equity C (acc) - USD 780,893.75 456,107.91 511,219.97 725,781.69
JPM Global Sustainable Equity C (dist) - EUR (hedged) 38,912.18 492.38 37,024.38 2,380.18
JPM Global Sustainable Equity D (acc) - EUR 155,863.54 62,093.87 40,014.32 177,943.09
JPM Global Sustainable Equity D (acc) - USD 5,394,628.52 686,665.34 1,249,791.17 4,831,502.69
JPM Global Sustainable Equity I (acc) - EUR 102,095.27 604,632.67 197,953.74 508,774.20
JPM Global Sustainable Equity 12 (acc) - EUR 683.66 477.81 287.38 874.09
JPM Global Sustainable Equity T (acc) - EUR 69,808.89 34,563.24 39,233.86 65,138.27
JPM Global Sustainable Equity X (acc) - USD 170.13 15.70 144.46 41.37
JPMorgan Funds - Global Value Fund
JPM Global Value A (acc) - CHF (hedged) 9.14 11,000.00 7,500.00 3,509.14
JPM Global Value A (acc) - EUR 1,548.86 193,379.93 23,904.66 171,024.13
JPM Global Value A (acc) - EUR (hedged) 1,362.39 10,481.22 271.95 11,571.66
JPM Global Value A (acc) - HUF - 431,812.05 26,841.46 404,970.59
JPM Global Value A (acc) - USD 3,140.13 57,059.85 6,987.19 53,212.79
JPM Global Value A (dist) - EUR 3,270.01 2,135.89 102.32 5,303.58
JPM Global Value C (acc) - CHF (hedged) 4,569.24 - - 4,569.24
JPM Global Value C (acc) - EUR 93,201.65 15,937.23 79,252.00 29,886.88
JPM Global Value C (acc) - EUR (hedged) 5,590.00 4,971.34 2,575.00 7,986.34
JPM Global Value C (acc) - USD 263,155.05 89,758.75 225,070.09 127,843.71
JPM Global Value C (dist) - GBP 223.21 219.69 - 44290
JPM Global Value D (acc) - EUR (hedged) 51,274.68 45,004.55 12,802.70 83,476.53
JPM Global Value D (acc) - USD 43,469.43 156,233.02 22,260.69 177,441.76
JPM Global Value I (acc) - EUR 10.00 50,395.00 - 50,405.00
JPM Global Value I (acc) - EUR (hedged) 10.00 - - 10.00
JPM Global Value I (acc) - USD 10.00 - - 10.00
JPM Global Value 12 (acc) - EUR 10.00 - - 10.00
JPM Global Value 12 (acc) - EUR (hedged) 10.00 - - 10.00
JPM Global Value 12 (acc) - USD 10.00 - - 10.00
JPM Global Value S1 (acc) - EUR - 10.00 - 10.00
JPM Global Value S2 (acc) - EUR - 10.00 10.00
JPM Global Value X (acc) - EUR 10.00 - - 10.00
JPM Global Value X (acc) - USD 1,931.93 1,792.38 600.21 3,124.10
JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 823,012.91 73,442.52 219,715.83 676,739.60
JPM Greater China A (acc) - USD 7,545,311.56 1,811,921.53 2,135,448.52 7,221,784.57
JPM Greater China A (dist) - HKD 4,220,371.01 634,867.05 970,957.62 3,884,280.44
JPM Greater China A (dist) - USD 11,659,771.13 3,218,072.00 6,448,861.83 8,428,981.30
JPM Greater China C (acc) - EUR 316,938.91 99,099.71 122,990.56 293,048.06
JPM Greater China C (acc) - USD 3,491,436.29 424,761.71 1,495,818.79 2,420,379.21
JPM Greater China C (dist) - GBP 10,218.12 749.18 185.36 10,781.94
JPM Greater China C (dist) - USD 17,748.44 5,956.76 2,915.02 20,790.18
JPM Greater China D (acc) - EUR 807,423.76 145,783.75 175,216.14 777,991.37
JPM Greater China D (acc) - USD 1,033,427.73 122,223.88 231,998.32 923,653.29
JPM Greater China | (acc) - USD 233,433.70 419,515.00 13,201.48 639,747.22
JPM Greater China 12 (acc) - EUR 70,390.79 10,636.87 13,172.82 67,854.84
JPM Greater China 12 (acc) - USD 1,148,344.20 212,390.78 613,041.85 747,693.13
JPM Greater China T (acc) - EUR 25,427.69 5,470.17 14,078.72 16,819.14
JPM Greater China X (acc) - USD 119,337.45 23,945.44 125,722.49 17,560.40
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JPMorgan Funds - India Fund
JPM India A (acc) - SGD 65,553.50 6,398.61 8,341.42 63,610.69
JPM India A (acc) - USD 1,950,825.30 271,535.37 441,962.12 1,780,398.55
JPM India A (dist) - GBP 7,531.32 4,001.00 3,200.25 8,332.07
JPM India A (dist) - USD 2,311,972.81 133,754.09 266,669.41 2,179,057.49
JPM India C (acc) - EUR 21,546.58 1,092.56 6,038.70 16,600.44
JPM India C (acc) - USD 128,759.07 24,470.80 21,311.15 131,918.72
JPM India C (dist) - USD 47,022.80 3,685.37 2,874.07 47,834.10
JPM India D (acc) - EUR 290,494.01 122,609.43 98,958.33 314,145.11
JPM India D (acc) - USD 1,315,555.84 79,321.11 165,166.92 1,229,710.03
JPM India I (acc) - USD 76,607.79 132,664.82 46,786.30 162,486.31
JPM India T (acc) - EUR 5,713.39 3,292.74 2,300.36 6,705.77
JPM India X (acc) - USD 853,170.93 159,036.95 504,339.59 507,868.29
JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 126,225.88 50,709.21 99,112.68 77,822.41
JPM Japan Equity A (acc) - EUR 2,249,741.51 1,892,003.06 814,250.79 3,327,493.78
JPM Japan Equity A (acc) - EUR (hedged) 45,357.24 38,544.01 30,360.33 53,540.92
JPM Japan Equity A (acc) - JPY 10,250,814.72 11,352,985.13 11,768,321.60 9,835,478.25
JPM Japan Equity A (acc) - SGD 2,227,788.93 1,182,153.06 680,067.10 2,729,874.89
JPM Japan Equity A (acc) - SGD (hedged) 722,401.29 478,125.88 575,277.08 625,250.09
JPM Japan Equity A (acc) - USD 5,689,100.55 1,978,320.05 2,598,562.78 5,068,857.82
JPM Japan Equity A (acc) - USD (hedged) 499,519.58 709,218.13 819,531.82 389,205.89
JPM Japan Equity A (dist) - GBP 16,446.96 30,411.90 29,750.55 17,108.31
JPM Japan Equity A (dist) - GBP (hedged) 2,232.61 20,053.76 1,502.11 20,784.26
JPM Japan Equity A (dist) - JPY 14,521.93 14,514.27 24,566.46 4,469.74
JPM Japan Equity A (dist) - SGD 512,937.13 194,215.92 320,790.63 386,362.42
JPM Japan Equity A (dist) - USD 2,042,103.36 3,018,440.98 2,928,506.81 2,132,037.53
JPM Japan Equity C (acc) - EUR 164,911.96 48,387.08 55,550.71 157,748.33
JPM Japan Equity C (acc) - EUR (hedged) 198,214.40 58,471.35 135,851.93 120,833.82
JPM Japan Equity C (acc) - JPY 501,287.25 81,626.58 126,070.49 456,843.34
JPM Japan Equity C (acc) - SGD - 121,028.86 12,449.68 108,579.18
JPM Japan Equity C (acc) - USD 6,204,597.89 4,315,324.45 2,033,172.25 8,486,750.09
JPM Japan Equity C (acc) - USD (hedged) 525,920.92 763,943.18 664,965.17 624,898.93
JPM Japan Equity C (dist) - GBP 411,545.09 153,999.85 138,590.27 426,954.67
JPM Japan Equity C (dist) - JPY 2,115.00 1,100.00 2,115.00 1,100.00
JPM Japan Equity C (dist) - USD 118,831.75 22,698.66 57,406.93 84,123.48
JPM Japan Equity D (acc) - EUR 1,109,036.18 1,475,248.57 1,841,775.15 742,509.60
JPM Japan Equity D (acc) - EUR (hedged) 30,329.60 18,632.28 10,152.40 38,809.48
JPM Japan Equity D (acc) - JPY 86,993.73 14,258.85 29,909.64 71,342.94
JPM Japan Equity D (acc) - USD 2,015,895.36 193,517.53 656,598.24 1,552,814.65
JPM Japan Equity F (acc) - JPY - 63,090.74 14,317.70 48,773.04
JPM Japan Equity F (acc) - USD (hedged) 2,911.68 62,450.18 57,589.69 7,772.17
JPM Japan Equity | (acc) - EUR 46,477.60 2,879.64 12,888.44 36,468.80
JPM Japan Equity I (acc) - EUR (hedged) 145,547.27 59,368.20 94,371.11 110,544.36
JPM Japan Equity | (acc) - USD 2,109,848.35 3,674,187.65 1,628,854.24 4,155,181.76
JPM Japan Equity | (dist) - GBP (hedged) 65,727.28 2,438.00 25,862.68 42,302.60
JPM Japan Equity 12 (acc) - EUR 614,132.41 530,240.85 335,657.06 808,716.20
JPM Japan Equity 12 (acc) - EUR (hedged) 15,818.01 17,853.91 20,470.76 13,201.16
JPM Japan Equity J (dist) - USD 2,292,424.44 3,053,182.59 3,638,648.62 1,706,958.41
JPM Japan Equity X (acc) - JPY 2,137,703.73 176,057.22 394,817.43 1,918,943.52
JPM Japan Equity X (acc) - USD 1,482,942.00 62,234.05 141,791.92 1,403,384.13
JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 1,901,859.87 539,521.00 905,269.38 1,536,111.49
JPM Korea Equity A (acc) - USD 1,998,554.88 982,384.51 861,126.80 2,119,812.59
JPM Korea Equity A (dist) - USD 530,582.78 27,584.49 284,205.09 273,962.18
JPM Korea Equity C (acc) - EUR 26,293.45 69,529.21 61,146.83 34,675.83
JPM Korea Equity C (acc) - USD 522,582.46 244,163.45 446,084.64 320,661.27
JPM Korea Equity C (dist) - GBP 61,751.08 16,884.22 39,967.21 38,668.09
JPM Korea Equity C (dist) - USD 4,442.67 - 1,866.00 2,576.67
JPM Korea Equity D (acc) - USD 1,137,886.12 164,665.35 345,421.73 957,129.74
JPM Korea Equity I (acc) - EUR 14,512.71 97,918.65 36,040.09 76,391.27
JPM Korea Equity | (acc) - USD 6,035,636.85 3,756,053.36 2,807,473.30 6,984,216.91
JPM Korea Equity 12 (acc) - USD 690,633.25 97,078.75 301,140.11 486,571.89
JPM Korea Equity X (acc) - USD 4,875.58 1,523.02 2,720.72 3,677.88
JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 181,370.37 82,669.83 79,742.38 184,297.82
JPM Latin America Equity A (acc) - SGD 117,398.38 42,579.85 82,319.31 77,658.92
JPM Latin America Equity A (acc) - USD 5,733,462.68 1,340,888.26 2,178,571.80 4,895,779.14
JPM Latin America Equity A (dist) - USD 2,449,832.34 614,401.40 658,272.80 2,405,960.94
JPM Latin America Equity C (acc) - EUR 83,655.74 48,821.84 89,696.83 42,780.75
JPM Latin America Equity C (acc) - GBP 311.96 1,029.59 1,145.00 196.55
JPM Latin America Equity C (acc) - USD 1,017,641.29 168,645.37 700,131.92 486,154.74
JPM Latin America Equity C (dist) - GBP 185.22 678.49 184.71 679.00
JPM Latin America Equity C (dist) - USD 18,469.82 339.39 8,035.91 10,773.30
JPM Latin America Equity D (acc) - EUR 95,850.07 32,737.21 35,942.66 92,644.62
JPM Latin America Equity D (acc) - USD 416,967.96 62,203.52 123,501.93 355,669.55
JPM Latin America Equity | (acc) - USD 2,450,560.82 43,569.00 572,435.76 1,921,694.06
JPM Latin America Equity T (acc) - EUR 1,520.21 - 875.43 644.78
JPM Latin America Equity X (acc) - USD 1,061,073.25 - 1,061,033.98 39.27
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JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund
JPM Middle East, Africa and Emerging Europe Opportunities A (acc) - EUR 245,652.06 263,533.96 282,122.19 227,063.83
JPM Middle East, Africa and Emerging Europe Opportunities A (acc) - EUR (hedged) 56,369.60 9,274.29 4,990.05 60,653.84
JPM Middle East, Africa and Emerging Europe Opportunities A (acc) - USD 282,704.02 41,025.93 72,522.39 251,207.56
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - EUR 9,072.16 4,768.65 1,290.01 12,550.80
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - EUR (hedged) 333,062.52 16,827.77 35,144.98 314,745.31
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - GBP 17,944.92 21,855.99 9,801.13 29,999.78
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - USD 580,698.48 26,720.36 103,125.51 504,293.33
JPM Middle East, Africa and Emerging Europe Opportunities C (acc) - EUR 1,476.99 495.57 257.65 1,714.91
JPM Middle East, Africa and Emerging Europe Opportunities C (acc) - EUR (hedged) 63,193.99 11,737.97 3,089.46 71,842.50
JPM Middle East, Africa and Emerging Europe Opportunities C (acc) - USD 76,783.99 8,250.40 27,542.31 57,492.08
JPM Middle East, Africa and Emerging Europe Opportunities C (dist) - EUR (hedged) 2,340.77 443.96 846.13 1,938.60
JPM Middle East, Africa and Emerging Europe Opportunities C (dist) - GBP 21,807.43 7,550.77 5,241.18 24,117.02
JPM Middle East, Africa and Emerging Europe Opportunities C (dist) - USD 3,354.67 275.78 1,061.29 2,569.16
JPM Middle East, Africa and Emerging Europe Opportunities D (acc) - EUR 143,169.60 19,795.49 33,900.32 129,064.77
JPM Middle East, Africa and Emerging Europe Opportunities D (acc) - EUR (hedged) 33,220.95 5,291.96 6,865.20 31,647.71
JPM Middle East, Africa and Emerging Europe Opportunities D (acc) - USD 176,593.92 18,162.41 29,749.59 165,006.74
JPM Middle East, Africa and Emerging Europe Opportunities | (acc) - EUR 23,198.21 51,241.00 36.08 74,403.13
JPM Middle East, Africa and Emerging Europe Opportunities | (acc) - USD 152,689.95 65,000.00 1,731.07 215,958.88
JPM Middle East, Africa and Emerging Europe Opportunities 12 (acc) - EUR* 3,065.32 - 3,065.32 -
JPM Middle East, Africa and Emerging Europe Opportunities T (acc) - EUR 323.94 8,773.90 1,303.57 7,794.27
JPM Middle East, Africa and Emerging Europe Opportunities X (acc) - EUR (hedged) 5.74 93.10 5.74 93.10
JPM Middle East, Africa and Emerging Europe Opportunities X (acc) - USD* 390,000.00 - 390,000.00 -
JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 14,131,002.67 2,469,198.28 2,142,702.56 14,457,498.39
JPM Pacific Equity A (acc) - USD 2,909,938.54 422,140.52 664,666.32 2,667,412.74
JPM Pacific Equity A (dist) - GBP 47,582.29 534.03 29,014.17 19,102.15
JPM Pacific Equity A (dist) - USD 5,896,170.27 359,032.78 721,062.29 5,534,140.76
JPM Pacific Equity C (acc) - EUR 284,812.53 166,237.84 110,494.20 340,556.17
JPM Pacific Equity C (acc) - USD 4,208,667.56 937,774.26 886,752.70 4,259,689.12
JPM Pacific Equity C (dist) - USD 52,483.32 9,675.33 6,171.72 55,986.93
JPM Pacific Equity D (acc) - EUR 254,785.15 362,022.12 418,545.36 198,261.91
JPM Pacific Equity D (acc) - USD 3,952,503.71 1,297,059.73 1,977,009.55 3,272,553.89
JPM Pacific Equity I (acc) - USD 364,865.78 80,631.21 109,743.35 335,753.64
JPM Pacific Equity I (dist) - EUR 21,000.04 - 11,000.00 10,000.04
JPM Pacific Equity 12 (acc) - EUR 457,200.29 46,963.71 489,690.44 14,473.56
JPM Pacific Equity 12 (acc) - USD 1,127.68 30.67 682.35 476.00
JPM Pacific Equity X (acc) - USD 276,198.47 5,333.61 279,584.46 1,947.62
JPMorgan Funds - Russia Fund (3)
JPM Russia A (acc) - USD 4,511,803.65 - - 4,511,803.65
JPM Russia A (dist) - USD 24,050,802.66 - - 24,050,802.66
JPM Russia C (acc) - USD 4,951,858.67 - 4,951,858.67
JPM Russia C (dist) - USD 1,029.14 - - 1,029.14
JPM Russia D (acc) - EUR 90,672.23 - - 90,672.23
JPM Russia D (acc) - USD 1,855,478.54 - 1,855,478.54
JPM Russia F (acc) - USD 95,601.70 - - 95,601.70
JPM Russia | (acc) - EUR 10.00 - - 10.00
JPM Russia I (acc) - USD 820,289.97 - 820,289.97
JPM Russia T (acc) - EUR 10,457.69 - - 10,457.69
JPM Russia X (acc) - USD 185,990.05 - - 185,990.05
JPMorgan Funds - Sustainable Infrastructure Fund (4)
JPM Sustainable Infrastructure A (acc) - USD 25,000.00 - 25,000.00
JPM Sustainable Infrastructure C (acc) - USD 25,000.00 - 25,000.00
JPM Sustainable Infrastructure I (acc) - USD 25,051.87 - 25,051.87
JPM Sustainable Infrastructure S2 (acc) - USD 25,000.00 - 25,000.00
JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 69,685.25 39,455.31 62,159.84 46,980.72
JPM Taiwan A (acc) - USD 981,607.96 230,969.18 357,522.93 855,054.21
JPM Taiwan A (dist) - HKD 432,430.92 287,326.41 434,269.24 285,488.09
JPM Taiwan A (dist) - USD 1,914,374.62 3,207,349.64 3,651,979.53 1,469,744.73
JPM Taiwan C (acc) - USD 179,029.25 36,252.11 175,760.77 39,520.59
JPM Taiwan C (dist) - GBP 59,819.01 17,015.02 6,334.18 70,499.85
JPM Taiwan C (dist) - USD 1,331.30 - 5.57 1,325.73
JPM Taiwan D (acc) - USD 208,542.64 32,084.77 56,465.06 184,162.35
JPM Taiwan | (acc) - EUR 73,135.83 - 15,135.83 58,000.00
JPM Taiwan | (acc) - USD 373,917.65 482,146.78 410,022.41 446,042.02

(3) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.

(4) This Sub-Fund was liquidated on 11 December 2024.
* Share Class inactive as at the end of the year.
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JPMorgan Funds - Thematics - Genetic Therapies
JPM Thematics - Genetic Therapies A (acc) - CHF (hedged) 93,605.86 657.35 56,458.99 37,804.22
JPM Thematics - Genetic Therapies A (acc) - EUR (hedged) 958,928.48 36,555.71 325,501.69 669,982.50
JPM Thematics - Genetic Therapies A (acc) - GBP (hedged) 6,562.81 469.74 1,500.28 5,532.27
JPM Thematics - Genetic Therapies A (acc) - HKD (hedged) 315,093.18 96,525.88 - 411,619.06
JPM Thematics - Genetic Therapies A (acc) - SGD (hedged) 110,760.90 - 15,637.48 95,123.42
JPM Thematics - Genetic Therapies A (acc) - USD 1,595,877.40 63,249.07 531,550.85 1,127,575.62
JPM Thematics - Genetic Therapies A (dist) - CHF (hedged) 20,684.87 331.86 5,691.68 15,325.05
JPM Thematics - Genetic Therapies A (dist) - EUR (hedged) 27,967.17 246.13 12,568.70 15,644.60
JPM Thematics - Genetic Therapies A (dist) - GBP (hedged) 923.45 262.31 661.35 524.41
JPM Thematics - Genetic Therapies A (dist) - USD 38,170.56 1,219.33 17,088.10 22,301.79
JPM Thematics - Genetic Therapies C (acc) - CHF (hedged) 20,581.75 609.65 15,788.15 5,403.25
JPM Thematics - Genetic Therapies C (acc) - EUR (hedged) 27,234.71 415.41 18,497.21 9,152.91
JPM Thematics - Genetic Therapies C (acc) - USD 134,217.98 6,529.89 74,934.24 65,813.63
JPM Thematics - Genetic Therapies C (dist) - GBP 4,271.39 - 3,684.49 586.90
JPM Thematics - Genetic Therapies C (dist) - USD 1,464.39 0.60 448.08 1,016.91
JPM Thematics - Genetic Therapies C2 (acc) - CHF (hedged) 213,771.55 976.03 110,663.65 104,083.93
JPM Thematics - Genetic Therapies C2 (acc) - EUR (hedged) 180,832.92 116.60 86,668.53 94,280.99
JPM Thematics - Genetic Therapies C2 (acc) - GBP (hedged) 28,529.89 117.28 15,209.37 13,437.80
JPM Thematics - Genetic Therapies C2 (acc) - SGD (hedged) 138,477.92 - 71,210.31 67,267.61
JPM Thematics - Genetic Therapies C2 (acc) - USD 751,715.19 18,624.63 332,256.57 438,083.25
JPM Thematics - Genetic Therapies C2 (dist) - CHF (hedged) 162,258.23 905.00 75,322.34 87,840.89
JPM Thematics - Genetic Therapies C2 (dist) - EUR (hedged) 8,206.24 - 2,560.18 5,646.06
JPM Thematics - Genetic Therapies C2 (dist) - GBP (hedged) 35,390.55 - 12,562.94 22,827.61
JPM Thematics - Genetic Therapies C2 (dist) - USD 64,818.85 - 15,419.77 49,399.08
JPM Thematics - Genetic Therapies D (acc) - EUR (hedged) 1,374,055.46 111,277.98 395,187.02 1,090,146.42
JPM Thematics - Genetic Therapies D (acc) - USD 36,861.54 8,637.52 9,936.53 35,562.53
JPM Thematics - Genetic Therapies | (acc) - EUR 5,344.77 238,489.97 13,284.40 230,550.34
JPM Thematics - Genetic Therapies | (acc) - EUR (hedged) 175,977.97 71,877.79 239,311.10 8,544.66
JPM Thematics - Genetic Therapies 12 (acc) - EUR (hedged) 136,017.34 13,862.07 58,576.14 91,303.27
JPM Thematics - Genetic Therapies 12 (acc) - USD 964.95 1,353.69 925.52 1,393.12
JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 85,000.00 48,736.39 75,736.39 58,000.00
JPM US Equity All Cap A (acc) - EUR 95,783.07 599,752.17 590,173.24 105,362.00
JPM US Equity All Cap A (acc) - EUR (hedged) 1,168,568.42 959,416.30 234,697.31 1,893,287.41
JPM US Equity All Cap A (acc) - USD 207,033.55 139,198.83 63,431.93 282,800.45
JPM US Equity All Cap C (acc) - EUR 133,533.13 398.81 43,981.70 89,950.24
JPM US Equity All Cap C (acc) - EUR (hedged) 510,734.22 160,581.85 258,748.56 412,567.51
JPM US Equity All Cap C (acc) - USD 409,732.06 242,393.93 309,077.64 343,048.35
JPM US Equity All Cap C (dist) - GBP 66.91 10.07 20.12 56.86
JPM US Equity All Cap | (acc) - EUR 98,251.44 3,748.00 101,867.00 132.44
JPM US Equity All Cap I (acc) - EUR (hedged) 1,507,860.19 2,073.24 1,503,563.71 6,369.72
JPM US Equity All Cap I (acc) - USD 78,835.16 721,475.41 253,156.68 547,153.89
JPM US Equity All Cap 12 (acc) - EUR (hedged) 354,706.56 102,518.39 305,404.58 151,820.37
JPM US Equity All Cap X (acc) - EUR (hedged)* 8,332.00 - 8,332.00 -
JPM US Equity All Cap X (acc) - USD 2,992,230.15 927,986.27 847,647.29 3,072,569.13
JPM US Equity All Cap X (dist) - USD 483,200.00 61,014.34 426,760.99 117,453.35
JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR - 1,676.33 157.85 1,518.48
JPM US Growth A (acc) - EUR (hedged) 2,454,017.41 1,599,854.79 1,259,505.59 2,794,366.61
JPM US Growth A (acc) - SGD - 22,090.70 101.42 21,989.28
JPM US Growth A (acc) - USD 7,680,175.83 8,163,803.72 3,962,584.41 11,881,395.14
JPM US Growth A (dist) - GBP 67,177.01 85,703.25 30,598.50 122,281.76
JPM US Growth A (dist) - USD 4,719,525.96 4,695,060.50 3,471,860.76 5,942,725.70
JPM US Growth C (acc) - EUR 33,858.00 110,986.88 27,620.73 117,224.15
JPM US Growth C (acc) - EUR (hedged) 5,063,676.41 1,337,104.24 1,502,497.94 4,898,282.71
JPM US Growth C (acc) - USD 9,811,778.30 6,589,059.14 4,816,517.76 11,584,319.68
JPM US Growth C (dist) - GBP 4,579.11 2,492.42 1,857.34 5,214.19
JPM US Growth C (dist) - USD 8,799.22 9,362.32 1,050.63 17,110.91
JPM US Growth D (acc) - EUR (hedged) 2,417,448.05 621,492.90 811,512.81 2,227,428.14
JPM US Growth D (acc) - USD 3,821,947.58 1,249,768.00 1,623,065.14 3,448,650.44
JPM US Growth | (acc) - EUR 606,617.42 1,498,190.14 582,604.31 1,522,203.25
JPM US Growth | (acc) - EUR (hedged)” - 107,230.84 14,424.97 92,805.87
JPM US Growth | (acc) - JPY 608,056.39 1,506,061.27 10,793.52 2,103,324.14
JPM US Growth I (acc) - JPY (hedged) 290,101.22 103,246.75 19,834.15 373,513.82
JPM US Growth | (acc) - USD 1,903,682.19 3,051,492.39 3,623,533.88 1,331,640.70
JPM US Growth | (dist) - GBP 400.00 175.92 - 575.92
JPM US Growth | (dist) - USD 2,028.33 100.00 904.94 1,223.39
JPM US Growth 12 (acc) - USD 244,256.15 600,682.71 372,733.01 472,205.85
JPM US Growth 12 (dist) - GBP" - 66,092.23 1,216.38 64,875.85
JPM US Growth T (acc) - EUR (hedged) 78,175.97 47,791.81 50,968.54 74,999.24
JPM US Growth X (acc) - USD 443,089.31 8,839,848.27 4,277,389.95 5,005,547.63
JPM US Growth X (dist) - USD 381,801.77 457,010.70 471,824.03 366,988.44
JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) 4,730.96 2,242.03 1,818.44 5,154.55
JPM US Hedged Equity A (acc) - USD 2,260,505.50 1,473,861.94 624,040.67 3,110,326.77
JPM US Hedged Equity C (acc) - EUR (hedged) 248,984.51 85,429.26 92,071.36 242,342.41
JPM US Hedged Equity C (acc) - USD 1,527,661.38 858,955.89 452,623.60 1,933,993.67
JPM US Hedged Equity | (acc) - USD 108,600.59 5,270.45 42,984.33 70,886.71
JPM US Hedged Equity I (dist) - EUR (hedged)* 10.00 0.04 10.04 -

*Share Class inactive as at the end of the year.
"~ Share Class reactivated during the year.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 1,035,509.37 1,512,932.42 967,111.77 1,581,330.02
JPM US Select Equity Plus A (acc) - EUR (hedged) 5,895,703.62 4,680,818.55 2,087,228.67 8,489,293.50
JPM US Select Equity Plus A (acc) - HUF (hedged) 194,711.16 259,821.68 126,477.36 328,055.48
JPM US Select Equity Plus A (acc) - SEK (hedged) 2,151.35 1,246.14 1,178.54 2,218.95
JPM US Select Equity Plus A (acc) - SGD - 791,492.63 273,408.02 518,084.61
JPM US Select Equity Plus A (acc) - USD 23,768,125.61 21,630,149.69 6,471,444.33 38,926,830.97
JPM US Select Equity Plus A (dist) - EUR 20,375.38 91,275.60 14,860.08 96,790.90
JPM US Select Equity Plus A (dist) - EUR (hedged) 1,722.64 26.83 905.25 844.22
JPM US Select Equity Plus A (dist) - GBP 125,473.62 61,609.78 52,292.95 134,790.45
JPM US Select Equity Plus A (dist) - USD 2,070,049.16 535,960.10 297,626.71 2,308,382.55
JPM US Select Equity Plus C (acc) - EUR 623,915.16 826,901.65 886,711.04 564,105.77
JPM US Select Equity Plus C (acc) - EUR (hedged) 699,257.86 347,875.10 342,285.81 704,847.15
JPM US Select Equity Plus C (acc) - SGD - 129.07 - 129.07
JPM US Select Equity Plus C (acc) - USD 18,718,139.69 17,122,380.14 7,342,443.34 28,498,076.49
JPM US Select Equity Plus C (dist) - GBP 18,735.37 26,118.19 14,440.34 30,413.22
JPM US Select Equity Plus C (dist) - GBP (hedged) 4,011.89 2,516.57 1,727.22 4,801.24
JPM US Select Equity Plus C (dist) - USD 74,443.56 87,517.12 30,603.86 131,356.82
JPM US Select Equity Plus D (acc) - EUR 177,175.14 265,599.32 108,314.39 334,460.07
JPM US Select Equity Plus D (acc) - EUR (hedged) 1,186,523.97 1,014,645.50 556,812.79 1,644,356.68
JPM US Select Equity Plus D (acc) - PLN (hedged) 465.00 - - 465.00
JPM US Select Equity Plus D (acc) - USD 4,345,713.37 2,618,492.36 1,246,862.25 5,717,343.48
JPM US Select Equity Plus I (acc) - EUR (hedged) 752,353.68 691,814.20 913,287.09 530,880.79
JPM US Select Equity Plus I (acc) - USD 352,689.06 639,130.65 270,594.62 721,225.09
JPM US Select Equity Plus I (dist) - USD 9,097.88 2,621.94 4,443.18 7,276.64
JPM US Select Equity Plus 12 (acc) - EUR (hedged) 937,794.09 288,189.97 777,378.80 448,605.26
JPM US Select Equity Plus 12 (acc) - USD 3,047,081.53 2,015,920.00 1,938,061.87 3,124,939.66
JPM US Select Equity Plus T (acc) - EUR 53,078.85 55,219.73 25,375.14 82,923.44
JPM US Select Equity Plus T (acc) - EUR (hedged) 9,283.12 11,360.51 5,720.02 14,923.61
JPM US Select Equity Plus X (acc) - EUR (hedged)* 7,228.00 1,019.00 8,247.00 -
JPM US Select Equity Plus X (acc) - USD 5,895,011.76 1,713,999.54 967,908.83 6,641,102.47
JPMorgan Funds - US Small Cap Growth Fund

JPM US Small Cap Growth A (acc) - EUR 135,188.27 44,049.70 60,236.20 119,001.77
JPM US Small Cap Growth A (acc) - USD 2,562,906.52 759,489.28 853,014.21 2,469,381.59
JPM US Small Cap Growth A (dist) - GBP 10,899.68 929.06 2,077.29 9,751.45
JPM US Small Cap Growth A (dist) - USD 322,262.39 35,595.30 133,061.08 224,796.61
JPM US Small Cap Growth C (acc) - EUR 194,357.40 43,547.10 68,887.40 169,017.10
JPM US Small Cap Growth C (acc) - USD 40,181.84 9,508.70 22,089.14 27,601.40
JPM US Small Cap Growth C (dist) - USD 7,109.50 9,550.27 1,627.09 15,032.68
JPM US Small Cap Growth D (acc) - USD 1,538,001.48 355,612.12 411,716.69 1,481,896.91
JPM US Small Cap Growth I (acc) - USD 39,793.22 - 7,682.75 32,110.47
JPM US Small Cap Growth 12 (acc) - USD 182.58 - - 182.58
JPM US Small Cap Growth X (acc) - USD 8,097.96 554.97 4,604.96 4,047.97

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged) 14,940.93 18,212.47 15,970.17 17,183.23
JPM US Smaller Companies A (acc) - USD 4,056,219.19 1,670,925.58 1,690,011.93 4,037,132.84
JPM US Smaller Companies A (dist) - USD 277,139.55 173,053.17 161,129.11 289,063.61
JPM US Smaller Companies C (acc) - EUR (hedged) 29,641.18 12,131.82 12,607.96 29,165.04
JPM US Smaller Companies C (acc) - USD 460,044.97 274,289.21 195,582.82 538,751.36
JPM US Smaller Companies C (dist) - USD 358,576.38 5,711.09 172,000.96 192,286.51
JPM US Smaller Companies D (acc) - USD 285,365.48 193,030.43 93,910.36 384,485.55
JPM US Smaller Companies I (acc) - EUR 791.27 16,626.53 474.69 16,943.11
JPM US Smaller Companies I (acc) - EUR (hedged) 2,042.51 6,166.91 6,094.90 2,114.52
JPM US Smaller Companies | (acc) - USD 1,434,709.94 198,755.78 273,945.17 1,359,520.55
JPM US Smaller Companies | (dist) - USD 22,035.33 1,753.01 13,466.40 10,321.94
JPM US Smaller Companies X (acc) - USD 4,984,667.27 666,137.51 4,047,289.20 1,603,515.58
JPM US Smaller Companies X2 (acc) - USD - 1,118,503.26 - 1,118,503.26

JPMorgan Funds - US Sustainable Equity Fund
JPM US Sustainable Equity A (acc) - EUR 10.00 - - 10.00
JPM US Sustainable Equity A (acc) - EUR (hedged) 1,748.80 2,432.18 1,003.18 3,177.80
JPM US Sustainable Equity A (acc) - USD 73,133.47 130,461.65 185,151.95 18,443.17
JPM US Sustainable Equity A (dist) - USD 28.00 12.00 - 40.00
JPM US Sustainable Equity C (acc) - EUR (hedged) 2,000.00 64,467.42 5.18 66,462.24
JPM US Sustainable Equity C (acc) - USD 692,004.14 542,395.30 478,968.03 755,431.41
JPM US Sustainable Equity C (dist) - USD 10.02 0.02 - 10.04
JPM US Sustainable Equity C2 (acc) - USD 10.00 - - 10.00
JPM US Sustainable Equity D (acc) - EUR (hedged) 3,041.53 13,960.97 4,210.23 12,792.27
JPM US Sustainable Equity D (acc) - USD 9,432.90 3,909.39 3,154.14 10,188.15
JPM US Sustainable Equity I (acc) - EUR (hedged) 41,856.00 4,493.72 16,035.06 30,314.66
JPM US Sustainable Equity I (acc) - USD 3,960.06 - 3,950.06 10.00
JPM US Sustainable Equity 12 (acc) - USD 10.00 - - 10.00
JPM US Sustainable Equity S2 (acc) - USD 1,363,330.00 128,688.68 587,127.00 904,891.68
JPM US Sustainable Equity S2 (dist) - EUR 500,000.00 - - 500,000.00
JPM US Sustainable Equity T (acc) - EUR (hedged) 48,640.39 26,945.80 24,602.55 50,983.64
JPM US Sustainable Equity T (acc) - USD 10.00 - - 10.00
JPM US Sustainable Equity X (acc) - USD 2,148,031.30 123,526.45 2,116,928.10 154,629.65
JPM US Sustainable Equity X2 (acc) - USD - 3,057,166.08 279,000.00 2,778,166.08

* Share Class inactive as at the end of the year.
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of the Year Subscribed Redeemed of the Year
JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 750,237.10 299,815.30 335,867.21 714,185.19
JPM US Technology A (acc) - EUR (hedged) 8,764.17 36,867.86 6,582.28 39,049.75
JPM US Technology A (acc) - HKD 14,725,005.78 16,773,914.94 16,198,065.46 15,300,855.26
JPM US Technology A (acc) - RMB (hedged) 8,413,637.12 11,718,328.58 12,600,696.83 7,531,268.87
JPM US Technology A (acc) - SGD 112,161.18 233,112.89 135,211.68 210,062.39
JPM US Technology A (acc) - USD 11,601,117.01 10,552,742.05 9,649,482.83 12,504,376.23
JPM US Technology A (dist) - GBP 1,275,600.44 701,874.73 718,137.20 1,259,337.97
JPM US Technology A (dist) - USD 31,427,127.88 22,941,687.47 26,968,108.08 27,400,707.27
JPM US Technology C (acc) - EUR 228,264.65 78,557.57 102,210.63 204,611.59
JPM US Technology C (acc) - USD 11,321,678.18 3,051,998.42 3,257,011.55 11,116,665.05
JPM US Technology C (dist) - GBP 29,047.57 23,616.93 9,045.24 43,619.26
JPM US Technology C (dist) - USD 91,777.48 24,152.45 38,837.56 77,092.37
JPM US Technology D (acc) - EUR 3,963,091.85 1,177,977.37 1,393,174.19 3,747,895.03
JPM US Technology D (acc) - USD 24,008,110.48 6,784,263.87 8,322,341.64 22,470,032.71
JPM US Technology F (acc) - USD 815,751.12 3,029,918.81 2,862,635.93 983,034.00
JPM US Technology | (acc) - JPY 4,295,173.18 141,646.65 596,482.73 3,840,337.10
JPM US Technology | (acc) - JPY (hedged) 520,966.72 6,810.83 198,041.13 329,736.42
JPM US Technology I (acc) - USD 1,635,803.52 3,617,124.16 3,554,489.18 1,698,438.50
JPM US Technology 12 (acc) - EUR 763,210.85 71,896.67 189,080.38 646,027.14
JPM US Technology 12 (acc) - EUR (hedged) 69,376.42 41,550.62 29,629.88 81,297.16
JPM US Technology 12 (acc) - USD 232,533.67 67,711.97 99,049.59 201,196.05
JPM US Technology X (acc) - USD 441,518.30 41,455.34 35,637.93 447,335.71
JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 378,488.24 211,012.53 270,651.36 318,849.41
JPM US Value A (acc) - EUR (hedged) 8,863,875.88 3,960,825.90 3,814,266.85 9,010,434.93
JPM US Value A (acc) - RMB (hedged) 430,367.88 21,153,175.49 5,231,425.29 16,352,118.08
JPM US Value A (acc) - SGD 317,846.60 150,662.33 180,837.20 287,671.73
JPM US Value A (acc) - USD 15,737,735.21 4,477,815.85 4,405,513.93 15,810,037.13
JPM US Value A (dist) - GBP 36,054.94 1,399.58 10,625.84 26,828.68
JPM US Value A (dist) - USD 7,609,638.63 5,136,270.64 4,334,339.13 8,411,570.14
JPM US Value C (acc) - EUR 1,065,673.52 995,745.84 283,927.54 1,777,491.82
JPM US Value C (acc) - EUR (hedged) 1,253,943.88 4,810,333.81 1,210,073.75 4,854,203.94
JPM US Value C (acc) - USD 7,256,308.32 1,844,989.61 3,351,105.57 5,750,192.36
JPM US Value C (dist) - GBP 97,931.60 12,334.75 12,770.22 97,496.13
JPM US Value C (dist) - USD 232,423.97 15,108.62 43,987.15 203,545.44
JPM US Value D (acc) - EUR (hedged) 2,133,081.62 938,881.63 716,777.04 2,355,186.21
JPM US Value D (acc) - USD 3,767,559.05 1,829,218.61 1,213,886.66 4,382,891.00
JPM US Value | (acc) - EUR 1,044,146.54 968,208.74 1,392,235.87 620,119.41
JPM US Value | (acc) - EUR (hedged) 220,669.42 281,372.64 179,473.58 322,568.48
JPM US Value | (acc) - USD 976,744.42 2,622,823.09 2,834,362.75 765,204.76
JPM US Value 12 (acc) - EUR 894,263.81 331,941.90 246,815.46 979,390.25
JPM US Value 12 (acc) - EUR (hedged) 373,535.89 185,747.00 162,472.31 396,810.58
JPM US Value 12 (acc) - USD 1,319,612.77 255,562.43 514,938.08 1,060,237.12
JPM US Value 12 (dist) - GBP* 10.00 0.09 10.09 -
JPM US Value 12 (dist) - USD 40,889.13 570,544.82 140,141.74 471,292.21
JPM US Value X (acc) - EUR (hedged) 85,179.00 - 18,381.00 66,798.00
JPM US Value X (acc) - USD 1,017,180.79 7,585,913.45 3,446,174.95 5,156,919.29
JPM US Value X (dist) - USD" - 78,631.55 10,487.66 68,143.89

*Share Class inactive as at the end of the year.

"~ Share Class reactivated during the year.
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JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 4,460,963.24 232,828.22 904,079.36 3,789,712.10
JPM Asia Pacific Income A (acc) - USD 4,462,808.41 381,174.52 1,102,140.74 3,741,842.19
JPM Asia Pacific Income A (dist) - USD 2,917,672.44 333,596.53 692,986.45 2,558,282.52
JPM Asia Pacific Income A (div) - SGD 294,902.55 227,261.59 244,824.93 277,339.21
JPM Asia Pacific Income A (irc) - AUD (hedged) 15,132,882.13 3,726,964.86 5,956,723.08 12,903,123.91
JPM Asia Pacific Income A (irc) - CAD (hedged) 6,120,891.02 539,658.42 1,638,514.83 5,022,034.61
JPM Asia Pacific Income A (irc) - EUR (hedged) 1,761,632.48 269,584.75 472,908.70 1,558,308.53
JPM Asia Pacific Income A (irc) - GBP (hedged) 3,668,874.68 364,610.97 1,424,867.25 2,608,618.40
JPM Asia Pacific Income A (irc) - NZD (hedged) 5,527,458.64 604,357.95 1,746,891.06 4,384,925.53
JPM Asia Pacific Income A (irc) - RMB (hedged) 25,657,974.69 7,920,055.29 14,124,274.30 19,453,755.68
JPM Asia Pacific Income A (mth) - HKD 173,749,261.29 26,578,184.35 57,039,468.13 143,287,977.51
JPM Asia Pacific Income A (mth) - SGD 3,095,028.44 250,202.79 729,422.83 2,615,808.40
JPM Asia Pacific Income A (mth) - SGD (hedged) 15,126,747.41 3,899,740.89 5,556,292.86 13,470,195.44
JPM Asia Pacific Income A (mth) - USD 4,496,408.50 4,032,007.88 4,580,504.90 3,947,911.48
JPM Asia Pacific Income C (acc) - USD 353,529.39 144,918.82 18,431.15 480,017.06
JPM Asia Pacific Income C (dist) - USD 32,682.54 2,452.19 6,300.14 28,834.59
JPM Asia Pacific Income C (irc) - AUD (hedged) 138,793.69 96,179.28 11,744.97 223,228.00
JPM Asia Pacific Income C (irc) - EUR (hedged)* 10,235.41 - 10,235.41 -
JPM Asia Pacific Income C (irc) - GBP (hedged) 1,456.42 25.10 29.01 1,452.51
JPM Asia Pacific Income C (irc) - NZD (hedged) 52,122.90 - - 52,122.90
JPM Asia Pacific Income C (irc) - RMB (hedged) 1,621,031.21 - 73,344.55 1,547,686.66
JPM Asia Pacific Income C (mth) - HKD 688,390.94 - - 688,390.94
JPM Asia Pacific Income C (mth) - SGD (hedged) 1,351,714.35 110,822.55 510,018.98 952,517.92
JPM Asia Pacific Income C (mth) - USD 174,374.38 22,818.82 61,133.85 136,059.35
JPM Asia Pacific Income D (acc) - USD 726,787.09 38,094.74 123,669.35 641,212.48
JPM Asia Pacific Income D (mth) - EUR (hedged) 24,772.60 2,360.82 6,558.31 20,575.11
JPM Asia Pacific Income D (mth) - USD 1,375.60 68.59 68.60 1,375.59
JPM Asia Pacific Income F (irc) - AUD (hedged) 139,330.38 112,317.53 210,300.15 41,347.76
JPM Asia Pacific Income F (mth) - USD 55,963.14 59,998.51 94,872.35 21,089.30
JPM Asia Pacific Income I (acc) - EUR 6,241.23 5,412.34 3,344.90 8,308.67
JPM Asia Pacific Income | (acc) - USD 4,733.99 - - 4,733.99
JPM Asia Pacific Income X (acc) - USD 944.60 222.38 280.73 886.25
JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - AUD (hedged) 27,803.52 - - 27,803.52
JPM Total Emerging Markets Income A (acc) - EUR 418,864.14 94,599.99 119,990.35 393,473.78
JPM Total Emerging Markets Income A (acc) - SGD (hedged) 26,414.50 - - 26,414.50
JPM Total Emerging Markets Income A (acc) - USD 130,420.75 7,823.31 21,406.12 116,837.94
JPM Total Emerging Markets Income A (dist) - EUR 18,001.30 7,794.68 3,082.90 22,713.08
JPM Total Emerging Markets Income A (div) - EUR 40,333.02 17,260.15 5,580.21 52,012.96
JPM Total Emerging Markets Income A (irc) - AUD (hedged) 193,038.93 14,057.13 39,750.68 167,345.38
JPM Total Emerging Markets Income A (mth) - EUR (hedged) 992.85 - - 992.85
JPM Total Emerging Markets Income A (mth) - HKD 1,699,955.12 178,045.23 337,217.59 1,540,782.76
JPM Total Emerging Markets Income A (mth) - SGD 14,153.17 2,217.06 731.03 15,639.20
JPM Total Emerging Markets Income A (mth) - USD 50,751.53 4,503.89 11,917.92 43,337.50
JPM Total Emerging Markets Income C (acc) - EUR 51,414.20 4,851.71 8,496.14 47,769.77
JPM Total Emerging Markets Income D (acc) - EUR 434,217.66 80,860.35 92,235.46 422,842.55
JPM Total Emerging Markets Income D (acc) - USD 233,876.70 21,259.06 44,315.90 210,819.86
JPM Total Emerging Markets Income D (div) - EUR 941,810.50 122,853.92 182,479.03 882,185.39
JPM Total Emerging Markets Income D (mth) - EUR 105,668.95 29,610.30 33,096.61 102,182.64
JPM Total Emerging Markets Income | (dist) - EUR (hedged) 71,527.08 3,035.25 16,500.77 58,061.56
JPM Total Emerging Markets Income 12 (acc) - EUR 118,892.93 12,974.03 15,195.24 116,671.72
JPM Total Emerging Markets Income 12 (acc) - EUR (hedged) 15,216.02 7,342.25 6,868.56 15,689.71
JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 669,247.84 3,464.69 147,592.70 525,119.83
JPM Global Convertibles (EUR) A (acc) - EUR 5,012,823.04 86,068.31 1,478,992.13 3,619,899.22
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 6,108.14 2,651.25 3,003.41 5,755.98
JPM Global Convertibles (EUR) A (acc) - USD (hedged) 11,817.94 - 5,362.00 6,455.94
JPM Global Convertibles (EUR) A (dist) - EUR 2,110,634.53 29,431.70 436,471.26 1,703,594.97
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 26,712.90 418.27 3,074.86 24,056.31
JPM Global Convertibles (EUR) A (dist) - USD 178,343.76 2,070.00 58,425.01 121,988.75
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 395,416.77 3,658.50 140,778.11 258,297.16
JPM Global Convertibles (EUR) C (acc) - EUR 2,929,209.49 32,544.73 491,491.67 2,470,262.55
JPM Global Convertibles (EUR) C (acc) - USD (hedged) 27,011.02 2,500.00 22,394.70 7,116.32
JPM Global Convertibles (EUR) C (dist) - EUR 45,914.40 2,117.88 11,027.65 37,004.63
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 35,282.00 211.71 1,617.27 33,876.44
JPM Global Convertibles (EUR) C (dist) - USD 3,123.43 - 2,487.00 636.43
JPM Global Convertibles (EUR) C2 (acc) - EUR 48,990.83 - 17,179.14 31,811.69
JPM Global Convertibles (EUR) D (acc) - EUR 3,782,712.16 138,481.15 1,138,987.42 2,782,205.89
JPM Global Convertibles (EUR) I (acc) - EUR 1,685,913.40 605,754.90 136,278.65 2,155,389.65
JPM Global Convertibles (EUR) I (dist) - EUR 4,213.02 - 440.00 3,773.02
JPM Global Convertibles (EUR) 12 (acc) - EUR 37,246.69 1,848.76 20,080.41 19,015.04
JPM Global Convertibles (EUR) T (acc) - EUR 6,027.11 1,038.44 4,354.56 2,710.99
JPM Global Convertibles (EUR) X (acc) - EUR 156,368.96 - 156,096.64 272.32

* Share Class inactive as at the end of the year.
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JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2025

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - CHF (hedged) 2,217.94 3,789.99 - 6,007.93
JPM Aggregate Bond A (acc) - EUR (hedged) 8,144,952.05 2,114,774.53 1,746,352.25 8,513,374.33
JPM Aggregate Bond A (acc) - SEK (hedged) 46,358.27 34,234.99 12,168.31 68,424.95
JPM Aggregate Bond A (acc) - USD 3,055,460.60 5,864,612.50 865,019.91 8,055,053.19
JPM Aggregate Bond A (dist) - EUR (hedged) 33,701.28 4,391.42 6,503.19 31,589.51
JPM Aggregate Bond A (div) - EUR (hedged) - 795.72 - 795.72
JPM Aggregate Bond C (acc) - CHF (hedged) 4,255.00 28,309.93 1,651.00 30,913.93
JPM Aggregate Bond C (acc) - EUR (hedged) 1,110,240.93 231,192.70 696,163.01 645,270.62
JPM Aggregate Bond C (acc) - SEK (hedged) 1,050.73 - 247.38 803.35
JPM Aggregate Bond C (acc) - USD 629,697.06 266,729.14 299,640.13 596,786.07
JPM Aggregate Bond C (dist) - EUR (hedged) 283,799.05 11,187.49 23,316.08 271,670.46
JPM Aggregate Bond C (dist) - GBP (hedged) 102,346.05 4,550.61 19.65 106,877.01
JPM Aggregate Bond C (dist) - USD 268,844.56 66,515.45 16,665.93 318,694.08
JPM Aggregate Bond D (acc) - EUR (hedged) 807,549.10 502,668.25 218,287.96 1,091,929.39
JPM Aggregate Bond D (acc) - USD 153,768.46 65,784.55 47,691.81 171,861.20
JPM Aggregate Bond | (acc) - CHF (hedged) 171,190.00 29,439.37 48,228.81 152,400.56
JPM Aggregate Bond | (acc) - EUR (hedged) 1,604,426.57 1,074,646.19 1,026,014.87 1,653,057.89
JPM Aggregate Bond | (acc) - NOK (hedged) - 106,620.62 1,271.42 105,349.20
JPM Aggregate Bond | (acc) - SEK (hedged) 69,765.40 22,060.75 20,811.11 71,015.04
JPM Aggregate Bond | (acc) - USD 3,877,652.84 5,115,735.56 2,783,269.99 6,210,118.41
JPM Aggregate Bond | (dist) - CHF (hedged) 122,180.00 3,750.00 66,665.00 59,265.00
JPM Aggregate Bond I (dist) - EUR (hedged) 60,924.03 8,938.77 24,276.46 45,586.34
JPM Aggregate Bond | (dist) - GBP (hedged) 27,721.00 2,801.68 13,171.00 17,351.68
JPM Aggregate Bond | (dist) - USD 335,692.53 130,400.91 308,223.52 157,869.92
JPM Aggregate Bond 12 (acc) - CHF (hedged) 5,138,439.64 1,530,548.46 423,715.03 6,245,273.07
JPM Aggregate Bond 12 (acc) - EUR (hedged) 1,166,038.59 464,193.44 242,805.24 1,387,426.79
JPM Aggregate Bond 12 (acc) - SGD (hedged) 33,166,326.39 4,481,289.22 - 37,647,615.61
JPM Aggregate Bond 12 (acc) - USD 202,197.35 1,090,253.82 37,215.51 1,255,235.66
JPM Aggregate Bond 12 (dist) - EUR (hedged) 242.00 - - 242.00
JPM Aggregate Bond 12 (dist) - GBP (hedged)" - 10.00 - 10.00
JPM Aggregate Bond 12 (dist) - USD 10,844.59 23,296.68 5,246.86 28,894.41
JPM Aggregate Bond X (acc) - CHF (hedged) 3,155,651.33 584,182.38 813.07 3,739,020.64
JPM Aggregate Bond X (acc) - EUR (hedged) 7,574,556.34 2,196,690.66 2,897,565.24 6,873,681.76
JPM Aggregate Bond X (acc) - USD 6,059,725.81 3,097,209.05 3,210,754.80 5,946,180.06
JPM Aggregate Bond X (dist) - GBP (hedged)" - 684,390.77 58,818.88 625,571.89
JPM Aggregate Bond X (div) - NZD (hedged) - 7,413,553.08 37,990.92 7,375,562.16
JPMorgan Funds - APAC Managed Reserves Fund (5)
JPM APAC Managed Reserves Fund A (acc) - USD 50.00 - 50.00
JPM APAC Managed Reserves Fund C (acc) - USD 694.82 0.41 695.23
JPM APAC Managed Reserves Fund C (dist) - USD 515.78 121.33 637.11
JPMorgan Funds - China Bond Opportunities Fund
JPM China Bond Opportunities A (acc) - EUR (hedged) 12,429.35 969.66 4,447.62 8,951.39
JPM China Bond Opportunities A (acc) - USD 17,390.18 3,910.60 9,602.73 11,698.05
JPM China Bond Opportunities A (irc) - RMB (hedged) 3,485,463.81 608,311.05 1,528,122.31 2,565,652.55
JPM China Bond Opportunities A (mth) - HKD 4,952,870.01 635,958.13 1,709,452.27 3,879,375.87
JPM China Bond Opportunities A (mth) - USD 24,965.14 4,324.69 6,913.88 22,375.95
JPM China Bond Opportunities C (acc) - EUR 3,879.00 - 3,401.00 478.00
JPM China Bond Opportunities C (acc) - EUR (hedged) 100,000.00 - - 100,000.00
JPM China Bond Opportunities C (acc) - USD 14,963.00 1,056.00 15,521.00 498.00
JPM China Bond Opportunities C (dist) - RMB 346,166.77 10,668.27 - 356,835.04
JPM China Bond Opportunities C (dist) - USD 1.00 - - 1.00
JPM China Bond Opportunities D (acc) - EUR (hedged) 188,442.87 3,993.85 53,058.73 139,377.99
JPM China Bond Opportunities D (acc) - USD 15,091.85 777.77 4,070.06 11,799.56
JPM China Bond Opportunities I (acc) - EUR (hedged)* 1,500.00 - 1,500.00 -
JPM China Bond Opportunities X (acc) - USD 3,509.90 382.76 1,092.64 2,800.02
JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) 582,547.45 760.40 490,113.01 93,194.84
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) 3,199,475.57 402,428.09 196,321.11 3,405,582.55
JPM Emerging Markets Aggregate Bond X (dist) - EUR (hedged) - 544,917.12 - 544,917.12
JPM Emerging Markets Aggregate Bond X (dist) - GBP (hedged) 391,505.87 159,787.21 215,165.36 336,127.72
JPM Emerging Markets Aggregate Bond X2 (acc) - GBP (hedged) - 10.00 - 10.00
JPM Emerging Markets Aggregate Bond X2 (dist) - GBP (hedged) - 10.00 - 10.00
JPM Emerging Markets Aggregate Bond X2 (dist) - USD - 10.00 - 10.00

(5) This Sub-Fund was liquidated on 25 June 2025.
*Share Class inactive as at the end of the year.
"~ Share Class reactivated during the year.
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 33,329.17 900.00 3,800.00 30,429.17
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 233,347.69 148,898.38 203,173.72 179,072.35
JPM Emerging Markets Corporate Bond A (acc) - USD 845,315.30 288,322.29 276,977.80 856,659.79
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 13,608.37 - - 13,608.37
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) 79,444.08 5,722.97 14,478.90 70,688.15
JPM Emerging Markets Corporate Bond A (dist) - USD 25,169.18 4,457.13 5,191.97 24,434.34
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 286,505.84 65,945.17 33,171.01 319,280.00
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 1,063,554.29 192,291.25 360,424.87 895,420.67
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 531,722.32 - 20,640.00 511,082.32
JPM Emerging Markets Corporate Bond A (mth) - USD 605,600.87 52,423.93 122,179.11 535,845.69
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 110,326.61 18,738.00 21,514.00 107,550.61
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 411,512.09 60,457.93 230,323.80 241,646.22
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 29,350.07 23,400.00 39,000.00 13,750.07
JPM Emerging Markets Corporate Bond C (acc) - USD 505,653.67 231,066.34 223,246.88 513,473.13
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 1,870.00 - - 1,870.00
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) 23,835.25 1,825.00 10,724.00 14,936.25
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 51,197.96 23,296.44 22,327.54 52,166.86
JPM Emerging Markets Corporate Bond C (dist) - USD 193,554.08 20,612.61 51,371.44 162,795.25
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 1,628.72 - - 1,628.72
JPM Emerging Markets Corporate Bond C (mth) - USD 49,452.20 11,264.28 1,365.78 59,350.70
JPM Emerging Markets Corporate Bond C2 (acc) - CHF (hedged) 4,242.85 - 921.03 3,321.82
JPM Emerging Markets Corporate Bond C2 (acc) - USD 3,179.58 - - 3,179.58
JPM Emerging Markets Corporate Bond C2 (mth) - USD 1,867.25 - - 1,867.25
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 247,914.54 37,138.79 80,727.14 204,326.19
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 818,665.81 96,415.85 218,371.40 696,710.26
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 45,869.10 6,009.35 6,228.16 45,650.29
JPM Emerging Markets Corporate Bond | (acc) - EUR 20,607.85 - 230.91 20,376.94
JPM Emerging Markets Corporate Bond | (acc) - EUR (hedged) 38,029.61 3,261.90 95.85 41,195.66
JPM Emerging Markets Corporate Bond | (acc) - USD 435,286.11 87,675.56 186,030.46 336,931.21
JPM Emerging Markets Corporate Bond | (dist) - CHF (hedged) 2,732.29 1,063.47 530.76 3,265.00
JPM Emerging Markets Corporate Bond 12 (acc) - USD 27,585.22 4,631.94 7,475.77 24,741.39
JPM Emerging Markets Corporate Bond X (acc) - USD 602.15 167.72 116.54 653.33
JPM Emerging Markets Corporate Bond X (dist) - USD 284,495.12 34,684.76 48,730.21 270,449.67
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 23,193.00 14,804.00 16,320.57 21,676.43
JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) 101,128.27 48,803.34 29,183.57 120,748.04
JPM Emerging Markets Debt A (acc) - CHF (hedged) 3,343.65 - 360.28 2,983.37
JPM Emerging Markets Debt A (acc) - EUR (hedged) 1,605,881.95 809,507.59 512,841.19 1,902,548.35
JPM Emerging Markets Debt A (acc) - GBP (hedged) 4,928.00 - - 4,928.00
JPM Emerging Markets Debt A (acc) - SGD (hedged) 92,024.25 2,409,672.32 845,876.06 1,655,820.51
JPM Emerging Markets Debt A (acc) - USD 2,228,253.10 2,527,350.76 3,103,540.62 1,652,063.24
JPM Emerging Markets Debt A (dist) - EUR (hedged) 3,113,592.01 335,455.31 930,403.20 2,518,644.12
JPM Emerging Markets Debt A (dist) - GBP 7,793.00 - - 7,793.00
JPM Emerging Markets Debt A (dist) - USD 185,783.74 10,333.64 118,366.00 77,751.38
JPM Emerging Markets Debt A (icdiv) - USD 55,355.36 128,755.17 96,356.19 87,754.34
JPM Emerging Markets Debt A (irc) - AUD (hedged) 1,875,623.85 163,145.69 188,664.52 1,850,105.02
JPM Emerging Markets Debt A (irc) - CAD (hedged) 59,843.44 203.18 5,460.00 54,586.62
JPM Emerging Markets Debt A (irc) - NZD (hedged) 87,648.81 78.98 - 87,727.79
JPM Emerging Markets Debt A (mth) - EUR (hedged) 1,590,145.51 525,794.81 485,004.44 1,630,935.88
JPM Emerging Markets Debt A (mth) - HKD 8,356,538.74 422,058.15 1,040,952.19 7,737,644.70
JPM Emerging Markets Debt A (mth) - USD 15,029,443.88 1,703,254.89 4,934,892.40 11,797,806.37
JPM Emerging Markets Debt C (acc) - CHF (hedged) 52,710.66 3,141.29 10,538.71 45,313.24
JPM Emerging Markets Debt C (acc) - EUR (hedged) 2,496,811.91 435,984.55 408,997.48 2,523,798.98
JPM Emerging Markets Debt C (acc) - GBP (hedged) 16,855.44 300.00 7,667.72 9,487.72
JPM Emerging Markets Debt C (acc) - USD 844,921.34 121,644.06 391,041.60 575,523.80
JPM Emerging Markets Debt C (dist) - EUR (hedged) 55,508.94 6,576.08 19,039.63 43,045.39
JPM Emerging Markets Debt C (dist) - GBP (hedged) 10,201.62 26.53 5,855.70 4,372.45
JPM Emerging Markets Debt C (dist) - USD 160,218.36 14,179.64 18,186.13 156,211.87
JPM Emerging Markets Debt C (irc) - CAD (hedged) 224,919.80 - 2,000.00 222,919.80
JPM Emerging Markets Debt C (mth) - USD 282,796.88 173,593.44 126,404.06 329,986.26
JPM Emerging Markets Debt D (acc) - EUR (hedged) 711,235.15 45,325.14 135,861.39 620,698.90
JPM Emerging Markets Debt D (acc) - USD 117,191.91 16,530.07 28,274.02 105,447.96
JPM Emerging Markets Debt D (mth) - EUR (hedged) 64,558.57 1,336.97 20,104.45 45,791.09
JPM Emerging Markets Debt D (mth) - USD 17,622.81 711.65 5,825.39 12,509.07
JPM Emerging Markets Debt F (mth) - USD 34,474.41 30,175.44 47,790.95 16,858.90
JPM Emerging Markets Debt | (acc) - EUR (hedged) 1,061,285.41 501,881.36 979,930.82 583,235.95
JPM Emerging Markets Debt | (acc) - USD 754,721.02 638,940.80 651,472.08 742,189.74
JPM Emerging Markets Debt | (dist) - EUR (hedged) 1,048,059.00 - - 1,048,059.00
JPM Emerging Markets Debt 12 (acc) - EUR (hedged) 271,792.29 150,570.63 149,618.89 272,744.03
JPM Emerging Markets Debt 12 (acc) - USD 116,634.70 7,261.30 52,085.00 71,811.00
JPM Emerging Markets Debt 12 (dist) - EUR (hedged) 1,843,095.58 1,073,518.00 1,573,644.65 1,342,968.93
JPM Emerging Markets Debt 12 (dist) - GBP (hedged) 1,639,372.95 235,368.21 983,634.51 891,106.65
JPM Emerging Markets Debt 12 (dist) - USD 2,102,025.52 529,850.27 734,632.92 1,897,242.87
JPM Emerging Markets Debt X (acc) - EUR (hedged) 1,442,821.81 426,543.48 1,749,015.00 120,350.29
JPM Emerging Markets Debt X (acc) - USD 399,462.29 1,218,504.82 955,829.22 662,137.89
JPM Emerging Markets Debt X (dist) - GBP (hedged) 162,705.24 34,413.32 43,411.40 153,707.16
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
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JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 3,308.39 - 1,867.87 1,440.52
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 552,121.40 24,752.02 69,593.22 507,280.20
JPM Emerging Markets Investment Grade Bond A (acc) - USD 234,217.22 16,758.56 75,218.33 175,757.45
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged) 332,170.11 18,808.24 47,036.19 303,942.16
JPM Emerging Markets Investment Grade Bond A (dist) - USD 221,982.14 83,252.59 34,000.79 271,233.94
JPM Emerging Markets Investment Grade Bond A (mth) - USD 167,397.59 143,063.10 75,260.35 235,200.34
JPM Emerging Markets Investment Grade Bond C (acc) - EUR (hedged) 53,986.94 6,643.84 4,713.14 55,917.64
JPM Emerging Markets Investment Grade Bond C (acc) - USD 680,290.79 138,335.32 162,225.94 656,400.17
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged) 229,644.48 4,031.10 38,038.59 195,636.99
JPM Emerging Markets Investment Grade Bond C (mth) - USD 11,752.00 354.62 - 12,106.62
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 161,228.29 15,131.80 41,514.98 134,845.11
JPM Emerging Markets Investment Grade Bond D (acc) - USD 2,639.99 102.28 465.84 2,276.43
JPM Emerging Markets Investment Grade Bond F (mth) - USD 7,015.75 2,667.44 3,374.03 6,309.16
JPM Emerging Markets Investment Grade Bond | (acc) - CHF (hedged) 327,181.09 1,806.33 6,122.06 322,865.36
JPM Emerging Markets Investment Grade Bond I (acc) - EUR 259,798.49 - 1,725.00 258,073.49
JPM Emerging Markets Investment Grade Bond | (acc) - EUR (hedged) 231,576.85 568,802.00 103,329.13 697,049.72
JPM Emerging Markets Investment Grade Bond | (acc) - JPY (hedged) 172,818.46 - 471.94 172,346.52
JPM Emerging Markets Investment Grade Bond | (acc) - SGD (hedged) 2,565,716.17 - - 2,565,716.17
JPM Emerging Markets Investment Grade Bond | (acc) - USD 170,617.57 14,408.21 26,209.85 158,815.93
JPM Emerging Markets Investment Grade Bond | (dist) - EUR (hedged) 491,208.82 19,695.66 135,523.01 375,381.47
JPM Emerging Markets Investment Grade Bond 12 (acc) - EUR (hedged) 152,082.21 22,301.02 46,303.81 128,079.42
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged) 65,246.33 3,013.68 0.01 68,260.00

JPMorgan Funds - Emerging Markets Local Currency Debt Fund

JPM Emerging Markets Local Currency Debt A (acc) - CZK 524.73 - - 524.73
JPM Emerging Markets Local Currency Debt A (acc) - EUR 3,706,218.20 338,204.85 1,398,049.81 2,646,373.24
JPM Emerging Markets Local Currency Debt A (acc) - SGD 1,294,340.65 49,585.85 368,059.46 975,867.04
JPM Emerging Markets Local Currency Debt A (acc) - USD 1,283,289.00 523,733.16 521,101.61 1,285,920.55
JPM Emerging Markets Local Currency Debt A (dist) - EUR 403,498.08 72,056.04 85,197.14 390,356.98
JPM Emerging Markets Local Currency Debt A (dist) - GBP 2,194.29 693.94 77.64 2,810.59
JPM Emerging Markets Local Currency Debt A (div) - EUR 206,895.28 15,443.16 43,560.90 178,777.54
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 6,487,184.62 1,519,077.18 1,845,116.29 6,161,145.51
JPM Emerging Markets Local Currency Debt A (mth) - HKD 109,409.27 3,900.39 8,180.36 105,129.30
JPM Emerging Markets Local Currency Debt A (mth) - USD 16,270,973.08 1,720,584.93 3,629,267.85 14,362,290.16
JPM Emerging Markets Local Currency Debt C (acc) - EUR 431,736.41 118,234.35 263,112.88 286,857.88
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 379,455.14 123,017.05 384,574.00 117,898.19
JPM Emerging Markets Local Currency Debt C (acc) - USD 1,275,861.91 79,232.89 662,099.43 692,995.37
JPM Emerging Markets Local Currency Debt C (dist) - GBP 3,641.62 924.56 557.39 4,008.79
JPM Emerging Markets Local Currency Debt C (mth) - USD 15,597.62 - 14,274.88 1,322.74
JPM Emerging Markets Local Currency Debt D (acc) - EUR 2,357,806.58 600,346.24 560,937.70 2,397,215.12
JPM Emerging Markets Local Currency Debt D (acc) - USD 6,868.89 3,419.92 5,330.93 4,957.88
JPM Emerging Markets Local Currency Debt D (div) - EUR 13,761,343.86 1,088,235.33 2,852,324.52 11,997,254.67
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 107,244.81 69,238.72 9,163.42 167,320.11
JPM Emerging Markets Local Currency Debt D (mth) - USD 19,410.26 346.50 12,605.54 7,151.22
JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged) 49,953.91 158,043.68 62,567.66 145,429.93
JPM Emerging Markets Local Currency Debt F (mth) - USD 7,317.04 22,392.27 16,215.64 13,493.67
JPM Emerging Markets Local Currency Debt | (acc) - EUR 393,818.40 199,049.35 220,623.53 372,244.22
JPM Emerging Markets Local Currency Debt | (acc) - EUR (hedged) 1,499,020.29 1,029,229.11 496,083.82 2,032,165.58
JPM Emerging Markets Local Currency Debt I (acc) - USD 1,133,769.25 1,206,102.08 1,227,592.24 1,112,279.09
JPM Emerging Markets Local Currency Debt | (dist) - EUR 782,724.00 59,181.00 45,464.00 796,441.00
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged) 695,026.07 - 526,157.91 168,868.16
JPM Emerging Markets Local Currency Debt 12 (acc) - EUR 466,599.76 74,830.96 428,270.52 113,160.20
JPM Emerging Markets Local Currency Debt T (acc) - EUR 28,609.40 14,568.98 13,618.23 29,560.15
JPM Emerging Markets Local Currency Debt T (div) - EUR 44,744.19 9,442.69 24,737.43 29,449.45
JPM Emerging Markets Local Currency Debt X (acc) - USD 6,819,303.48 178,013.64 6,768,322.80 228,994.32
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 158,141.97 51,021.01 32,759.76 176,403.22
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 1,320,736.94 16,887.99 14,969.48 1,322,655.45
JPM Emerging Markets Local Currency Debt VY (acc) - GBP* 5,340.00 - 5,340.00 -

* Share Class inactive as at the end of the year.
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JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 6,361.09 1,630.90 1,557.76 6,434.23
JPM Emerging Markets Strategic Bond A (acc) - USD 9,922.60 - 862.67 9,059.93
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged) 23,990.15 365.00 4,750.72 19,604.43
JPM Emerging Markets Strategic Bond A (dist) - USD 81,870.85 12,493.00 31,420.90 62,942.95
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 80,527.03 10,462.74 17,185.12 73,804.65
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 181,606.50 15,360.52 31,920.95 165,046.07
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged) 37,105.16 1,015.18 5,210.86 32,909.48
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 32,266.23 7,537.87 11,640.45 28,163.65
JPM Emerging Markets Strategic Bond C (acc) - USD 7,643.08 - - 7,643.08
JPM Emerging Markets Strategic Bond C (dist) - USD 226,149.28 - - 226,149.28
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 439,825.93 65,147.33 112,346.26 392,627.00
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 83,130.91 230.52 76,473.04 6,888.39
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 104,019.00 1,172.00 7,608.00 97,583.00
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 255,804.17 29,936.80 60,417.79 225,323.18
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 48,334.43 5,233.75 14,690.05 38,878.13
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 945,852.04 54,803.33 154,017.66 846,637.71
JPM Emerging Markets Strategic Bond I (acc) - EUR (hedged)* 676,700.00 - 676,700.00 -
JPM Emerging Markets Strategic Bond I (div) - EUR (hedged) 11,865.00 - - 11,865.00
JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR 418.52 1,821.28 273.29 1,966.51
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR (hedged) 2,174,717.21 - 500,375.56 1,674,341.65
JPM Emerging Markets Strategic Bond 12 (perf) (acc) - EUR (hedged) 1,219,610.80 41,976.85 902,103.80 359,483.85
JPM Emerging Markets Strategic Bond 12 (perf) (acc) - USD 1,309.19 - 200.00 1,109.19
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 50,320.13 20,143.00 28,114.00 42,349.13
JPM Emerging Markets Strategic Bond X (acc) - USD 70,300.00 2,500.00 - 72,800.00
JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 26,816,745.55 16,729,169.93 9,435,420.83 34,110,494.65
JPM EU Government Bond A (dist) - EUR 321,010.22 161,623.81 53,305.67 429,328.36
JPM EU Government Bond C (acc) - EUR 79,734,434.10 32,517,532.01 31,999,963.67 80,252,002.44
JPM EU Government Bond C (dist) - EUR 151,559.91 56,760.88 38,402.17 169,918.62
JPM EU Government Bond D (acc) - EUR 18,610,494.36 9,593,453.16 4,960,881.21 23,243,066.31
JPM EU Government Bond | (acc) - EUR 7,807,066.00 3,642,880.15 4,426,792.53 7,023,153.62
JPM EU Government Bond 12 (acc) - EUR 8,930,942.92 5,887,685.83 3,658,218.56 11,160,410.19
JPM EU Government Bond T (acc) - EUR 1,166,185.00 474,370.74 316,842.82 1,323,712.92
JPM EU Government Bond X (acc) - EUR 628,445.24 232,771.44 113,984.00 747,232.68
JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 887,690.97 204,390.10 134,932.27 957,148.80
JPM Euro Aggregate Bond A (dist) - EUR 44,815.52 10,007.29 6,267.76 48,555.05
JPM Euro Aggregate Bond C (acc) - EUR 2,434.47 1,225.01 185.04 3,474.44
JPM Euro Aggregate Bond D (acc) - EUR 98,385.38 27,138.31 16,832.08 108,691.61
JPM Euro Aggregate Bond | (acc) - EUR 16,944.82 1,008.21 - 17,953.03
JPM Euro Aggregate Bond X (acc) - EUR - 537,536.00 53,071.00 484,465.00
JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 429,294.81 319,601.72 126,383.27 622,513.26
JPM Euro Corporate Bond C (acc) - EUR 452,575.81 140,727.13 56,482.51 536,820.43
JPM Euro Corporate Bond D (acc) - EUR 2,302,442.86 1,076,856.32 597,972.97 2,781,326.21
JPM Euro Corporate Bond | (acc) - EUR 302,000.00 58,370.00 71,525.00 288,845.00
JPM Euro Corporate Bond 12 (acc) - EUR* 2,811.50 53.77 2,865.27 -
JPM Euro Corporate Bond X (acc) - EUR 286,745.36 25,331.79 - 312,077.15
JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 8,424,458.35 15,023,958.99 6,735,177.55 16,713,239.79
JPM Euro Government Short Duration Bond A (dist) - EUR 975,092.82 848,199.29 697,264.78 1,126,027.33
JPM Euro Government Short Duration Bond C (acc) - EUR 18,044,155.87 30,197,445.49 12,440,527.66 35,801,073.70
JPM Euro Government Short Duration Bond D (acc) - EUR 13,311,221.88 10,833,291.70 8,648,806.61 15,495,706.97
JPM Euro Government Short Duration Bond I (acc) - EUR 3,024,938.13 3,032,732.30 3,763,706.90 2,293,963.53
JPM Euro Government Short Duration Bond 12 (acc) - EUR 5,296,223.48 3,302,177.91 3,933,374.89 4,665,026.50
JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 5,118,540.89 523,828.03 1,108,490.96 4,533,877.96
JPM Europe High Yield Bond A (dist) - EUR 19,045,753.27 1,611,452.94 3,656,189.90 17,001,016.31
JPM Europe High Yield Bond C (acc) - EUR 3,233,430.63 1,417,014.42 2,336,173.17 2,314,271.88
JPM Europe High Yield Bond C (acc) - GBP (hedged) 6,069.55 634.78 - 6,704.33
JPM Europe High Yield Bond D (acc) - EUR 7,184,164.60 1,252,771.44 1,408,889.63 7,028,046.41
JPM Europe High Yield Bond D (div) - EUR 576,787.20 99,610.83 93,831.02 582,567.01
JPM Europe High Yield Bond I (acc) - EUR 199,879.62 142,081.85 338,280.02 3,681.45
JPM Europe High Yield Bond 12 (acc) - EUR 48,786.62 30,231.77 6,174.86 72,843.53
JPM Europe High Yield Bond T (acc) - EUR 115,487.10 60,281.08 63,056.94 112,711.24
JPM Europe High Yield Bond X (acc) - EUR 402,998.03 75,121.80 128,617.83 349,502.00

* Share Class inactive as at the end of the year.
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JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) 2,143.43 320.00 220.00 2,243.43
JPM Europe High Yield Short Duration Bond A (acc) - EUR 190,449.30 225,959.54 62,590.53 353,818.31
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) 11,253.30 3,033.40 1,274.19 13,012.51
JPM Europe High Yield Short Duration Bond A (div) - EUR 85,826.26 44,424.70 8,991.90 121,259.06
JPM Europe High Yield Short Duration Bond C (acc) - EUR 64,077.53 41,545.45 63,297.90 42,325.08
JPM Europe High Yield Short Duration Bond D (acc) - EUR 433,143.06 578,973.28 141,446.92 870,669.42
JPM Europe High Yield Short Duration Bond D (div) - EUR 396,012.26 356,175.46 72,332.70 679,855.02
JPM Europe High Yield Short Duration Bond I (acc) - EUR 220,152.98 11,396.81 50,832.97 180,716.82
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR 176,664.14 364,730.21 41,699.61 499,694.74
JPM Europe High Yield Short Duration Bond T (acc) - EUR 57,887.30 53,586.99 25,527.65 85,946.64
JPM Europe High Yield Short Duration Bond X (acc) - EUR 139,480.77 6,250.00 5.77 145,725.00
JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 2,322,651.48 1,407,445.47 466,304.42 3,263,792.53
JPM Flexible Credit A (acc) - USD 338,497.69 412,589.05 146,945.61 604,141.13
JPM Flexible Credit A (div) - EUR (hedged) 151,591.15 136,127.42 39,862.48 247,856.09
JPM Flexible Credit C (acc) - EUR (hedged) 99,979.43 42,968.89 3,660.27 139,288.05
JPM Flexible Credit C (acc) - USD 361.91 5,330.39 3,211.57 2,480.73
JPM Flexible Credit C (div) - EUR (hedged) - 158,624.42 9,412.00 149,212.42
JPM Flexible Credit D (acc) - EUR (hedged) 787,723.67 261,837.31 207,190.83 842,370.15
JPM Flexible Credit D (div) - EUR (hedged) 2,381,796.62 234,560.40 494,290.53 2,122,066.49
JPM Flexible Credit T (acc) - EUR (hedged) 290,829.78 232,097.25 191,588.09 331,338.94
JPM Flexible Credit T (div) - EUR (hedged) 69,137.67 86,910.80 16,795.76 139,252.71
JPM Flexible Credit X (acc) - CAD (hedged) 12,864,412.49 2,463,411.66 3,160,391.99 12,167,432.16
JPM Flexible Credit X (acc) - GBP (hedged) 435,147.96 338,438.09 87,942.45 685,643.60
JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 667,148.99 214,566.46 221,246.41 660,469.04
JPM Global Aggregate Bond A (dist) - USD 801,609.99 144,848.28 165,485.79 780,972.48
JPM Global Aggregate Bond C (acc) - USD 4,243.06 96,622.82 55,824.60 45,041.28
JPM Global Aggregate Bond D (acc) - USD 836,024.33 103,553.26 168,494.99 771,082.60
JPM Global Aggregate Bond | (acc) - EUR 889,401.81 269,588.76 596,861.41 562,129.16
JPM Global Aggregate Bond I (acc) - USD 165,594.72 2,451,552.19 646,229.28 1,970,917.63
JPM Global Aggregate Bond X (acc) - USD 1,559,042.37 1,596,489.13 562,917.95 2,592,613.55
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JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) 43,883.73 700.00 5,504.37 39,079.36
JPM Global Bond Opportunities A (acc) - CZK (hedged) 116,019.71 16,170.47 7,973.84 124,216.34
JPM Global Bond Opportunities A (acc) EUR (hedged) 1,508,029.00 233,152.69 435,890.84 1,305,290.85
JPM Global Bond Opportunities A (acc) - GBP (hedged) 18,014.30 1,685.77 1,053.27 18,646.80
JPM Global Bond Opportunities A (acc) HKD 1,130,626.48 5,069.01 - 1,135,695.49
JPM Global Bond Opportunities A (acc) SEK (hedged) 241,099.49 19,024.80 63,139.77 196,984.52
JPM Global Bond Opportunities A (acc) - SGD (hedged) 821,127.60 2,982,803.83 1,576,755.69 2,227,175.74
JPM Global Bond Opportunities A (acc) usb 3,626,147.33 1,460,944.73 873,471.83 4,213,620.23
JPM Global Bond Opportunities A (dist) - CHF (hedged) 5,690.00 890.11 340.00 6,240.11
JPM Global Bond Opportunities A (dist) - EUR (hedged) 716,041.66 46,200.23 107,741.88 654,500.01
JPM Global Bond Opportunities A (dist) - GBP (hedged) 32,411.13 - 10,838.68 21,572.45
JPM Global Bond Opportunities A (dist) - USD 31,765.21 4,923.61 1,926.78 34,762.04
JPM Global Bond Opportunities A (div) - EUR (hedged) 68,835.00 4,519.40 7,280.36 66,074.04
JPM Global Bond Opportunities A (fix) EUR 3.50 - EUR (hedged) 59,935.65 - 19,598.66 40,336.99
JPM Global Bond Opportunities A (mth) - EUR (hedged) 66,020.41 1,988.00 294.68 67,713.73
JPM Global Bond Opportunities A (mth) - HKD 1,134,442.05 - - 1,134,442.05
JPM Global Bond Opportunities A (mth) - SGD (hedged) 5,609,430.57 791,932.25 2,256,618.73 4,144,744.09
JPM Global Bond Opportunities A (mth) - USD 2,375,992.18 162,439.47 518,772.76 2,019,658.89
JPM Global Bond Opportunities C (acc) - CHF (hedged) 114,309.36 64,763.47 26,580.56 152,492.27
JPM Global Bond Opportunities C (acc) - EUR (hedged) 1,097,981.21 466,073.26 607,721.38 956,333.09
JPM Global Bond Opportunities C (acc) - GBP (hedged) 32,083.73 10,748.39 6,403.95 36,428.17
JPM Global Bond Opportunities C (acc) - HKD 756,040.30 - - 756,040.30
JPM Global Bond Opportunities C (acc) - SGD (hedged) 419,946.86 - 49,579.05 370,367.81
JPM Global Bond Opportunities C (acc) - USD 7,955,270.53 1,115,971.04 1,304,727.30 7,766,514.27
JPM Global Bond Opportunities C (dist) - AUD (hedged) 1,493,074.76 64,996.84 1,136,887.24 421,184.36
JPM Global Bond Opportunities C (dist) - CAD (hedged) 705,418.33 287,742.08 18,300.01 974,860.40
JPM Global Bond Opportunities C (dist) - GBP (hedged) 62,199.55 17,472.72 12,670.18 67,002.09
JPM Global Bond Opportunities C (dist) - SGD (hedged) 1,167,391.59 11,361.45 422,773.87 755,979.17
JPM Global Bond Opportunities C (dist) - USD 807,550.00 72,678.57 252,797.17 627,431.40
JPM Global Bond Opportunities C (div) - EUR (hedged) 17,818.06 - 12,624.03 5,194.03
JPM Global Bond Opportunities C (mth) - HKD 1,639,409.37 - - 1,639,409.37
JPM Global Bond Opportunities C (mth) - SGD (hedged) 824,051.98 - 438,713.94 385,338.04
JPM Global Bond Opportunities C (mth) - USD 1,964,257.00 243,257.23 484,253.10 1,723,261.13
JPM Global Bond Opportunities C2 (acc) - CHF (hedged) 43,762.23 10,786.49 12,842.00 41,706.72
JPM Global Bond Opportunities C2 (acc) - EUR (hedged) 408,776.80 52,609.13 99,260.36 362,125.57
JPM Global Bond Opportunities C2 (acc) - GBP (hedged) 15,520.38 4,856.74 4,450.48 15,926.64
JPM Global Bond Opportunities C2 (acc) - SGD (hedged) 677,057.84 397,839.93 269,970.57 804,927.20
JPM Global Bond Opportunities C2 (acc) - USD 1,862,462.37 595,457.61 464,675.15 1,993,244.83
JPM Global Bond Opportunities C2 (dist) - GBP (hedged) 116,370.29 921.94 10,412.53 106,879.70
JPM Global Bond Opportunities C2 (dist) - USD 374,347.42 205,015.93 52,154.70 527,208.65
JPM Global Bond Opportunities C2 (div) - EUR (hedged) 56,989.69 1,622.01 1,850.01 56,761.69
JPM Global Bond Opportunities C2 (mth) - SGD (hedged) 3,036,368.31 177,792.88 1,370,705.89 1,843,455.30
JPM Global Bond Opportunities C2 (mth) - USD 857,350.33 38,689.49 223,099.07 672,940.75
JPM Global Bond Opportunities D (acc) - EUR (hedged) 2,280,729.81 304,393.09 757,253.69 1,827,869.21
JPM Global Bond Opportunities D (acc) - USD 443,947.03 74,870.25 108,744.14 410,073.14
JPM Global Bond Opportunities D (div) - EUR (hedged) 7,449,320.49 609,201.57 2,371,598.32 5,686,923.74
JPM Global Bond Opportunities D (fix) EUR 3.00 - EUR (hedged) 59,701.62 - 12,173.54 47,528.08
JPM Global Bond Opportunities D (mth) - EUR (hedged) 236,921.01 10,475.86 58,272.38 189,124.49
JPM Global Bond Opportunities D (mth) - USD 27,036.87 1,806.75 3,137.04 25,706.58
JPM Global Bond Opportunities I (acc) - EUR (hedged) 128,960.16 334,948.78 70,722.50 393,186.44
JPM Global Bond Opportunities I (acc) - USD 619,483.25 183,977.84 174,350.59 629,110.50
JPM Global Bond Opportunities 12 (acc) - EUR (hedged) 648,619.07 98,311.60 165,666.27 581,264.40
JPM Global Bond Opportunities 12 (acc) - USD 90,130.93 125,771.16 29,691.23 186,210.86
JPM Global Bond Opportunities T (acc) - EUR (hedged) 133,971.61 48,136.91 73,658.20 108,450.32
JPM Global Bond Opportunities T (div) - EUR (hedged) 810,446.86 94,705.84 589,297.96 315,854.74
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL) 106,509.18 193,943.01 235,024.00 65,428.19
JPM Global Bond Opportunities X (acc) - EUR (hedged) 565,489.44 210.90 60,834.78 504,865.56
JPM Global Bond Opportunities X (acc) - JPY (hedged) 161,966.12 - 76,850.49 85,115.63
JPM Global Bond Opportunities X (acc) - USD 821,280.18 2,393,995.31 1,686,274.44 1,529,001.05
JPM Global Bond Opportunities X (dist) - USD* 14,256.00 - 14,256.00 -
JPMorgan Funds - Global Bond Opportunities ESG Fund (6)
JPM Global Bond Opportunities ESG A (acc) - CHF (hedged) 3,071.00 - 500.00 2,571.00
JPM Global Bond Opportunities ESG A (acc) - EUR (hedged) 1,046,023.39 102,191.11 886,356.59 261,857.91
JPM Global Bond Opportunities ESG A (acc) - SEK (hedged) 512,597.65 51,999.06 97,588.00 467,008.71
JPM Global Bond Opportunities ESG A (acc) - USD 34,504.53 38,836.48 8,140.44 65,200.57
JPM Global Bond Opportunities ESG A (mth) - SGD (hedged) 850,143.00 318,242.64 385,927.92 782,457.72
JPM Global Bond Opportunities ESG A (mth) - USD 47,383.37 336.11 4,588.52 43,130.96
JPM Global Bond Opportunities ESG C (acc) - EUR (hedged) 412,871.73 111,180.89 233,010.89 291,041.73
JPM Global Bond Opportunities ESG C (acc) - USD 306,610.59 179,562.53 227,387.18 258,785.94
JPM Global Bond Opportunities ESG C (dist) - GBP (hedged) 193,072.98 117,411.51 66,297.95 244,186.54
JPM Global Bond Opportunities ESG D (acc) - EUR (hedged) 645,244.61 145,477.65 240,583.07 550,139.19
JPM Global Bond Opportunities ESG | (acc) - EUR* 43.99 - 43.99 -
JPM Global Bond Opportunities ESG I (acc) - EUR (hedged) 91,382.53 69,377.91 42,679.21 118,081.23
JPM Global Bond Opportunities ESG | (acc) - SEK (hedged) 2,726,078.77 6,253.96 - 2,732,332.73
JPM Global Bond Opportunities ESG | (dist) - EUR 28,209.81 2,677.57 9,659.67 21,227.71
JPM Global Bond Opportunities ESG I2 (acc) - EUR* 2.03 - 2.03 -
JPM Global Bond Opportunities ESG 12 (acc) - EUR (hedged) 446,106.95 47,102.92 160,034.35 333,175.52
JPM Global Bond Opportunities ESG T (acc) - EUR (hedged) 404,527.94 164,473.82 185,327.67 383,674.09
JPM Global Bond Opportunities ESG X (acc) - USD 163,956.28 20,351.67 135,862.99 48,444.96

(6) This Sub-Fund was renamed from JPMorgan Funds - Global Bond Opportunities Sustainable Fund on 12 May 2025.

* Share Class inactive as at the end of the year.
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JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) 161,694.64 75,834.57 53,163.63 184,365.58
JPM Global Corporate Bond Duration-Hedged A (acc) - USD 7,066.41 9,339.62 5,456.50 10,949.53
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged) 1,300.00 - - 1,300.00
JPM Global Corporate Bond Duration-Hedged C (acc) - USD 233,442.49 2,797.20 1,105.48 235,134.21
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) 90,998.98 98,491.84 27,108.93 162,381.89
JPM Global Corporate Bond Duration-Hedged D (acc) - USD 29,388.37 25,243.96 16,768.08 37,864.25
JPM Global Corporate Bond Duration-Hedged | (acc) - USD 1,573.15 - 638.91 934.24
JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 1,526,774.80 1,168,954.06 495,688.97 2,200,039.89
JPM Global Corporate Bond A (acc) - CHF (hedged) 558,698.21 65,293.51 96,560.63 527,431.09
JPM Global Corporate Bond A (acc) - EUR - 10.00 - 10.00
JPM Global Corporate Bond A (acc) - EUR (hedged) 23,088,041.53 5,941,019.99 9,751,217.81 19,277,843.71
JPM Global Corporate Bond A (acc) - NOK (hedged) 16,015.10 19.12 1,855.48 14,178.74
JPM Global Corporate Bond A (acc) - NZD (hedged) 806,211.38 549,391.44 195,947.15 1,159,655.67
JPM Global Corporate Bond A (acc) - SEK (hedged) 630,889.92 50,309.94 296,649.69 384,550.17
JPM Global Corporate Bond A (acc) - SGD (hedged) 133,233.00 201,657.69 305,300.40 29,590.29
JPM Global Corporate Bond A (acc) - USD 17,871,695.60 5,517,502.61 5,387,434.60 18,001,763.61
JPM Global Corporate Bond A (dist) - EUR - 10.00 - 10.00
JPM Global Corporate Bond A (dist) - EUR (hedged) 137,512.71 93,682.88 41,234.01 189,961.58
JPM Global Corporate Bond A (dist) - GBP (hedged) 604,974.61 89,339.17 220,117.25 474,196.53
JPM Global Corporate Bond A (dist) - USD 95,746.86 34,908.71 9,600.37 121,055.20
JPM Global Corporate Bond A (div) - EUR (hedged) 560,149.16 117,668.36 159,019.02 518,798.50
JPM Global Corporate Bond A (mth) - RMB (hedged) 116,701,402.58 36,949,486.69 73,429,128.22 80,221,761.05
JPM Global Corporate Bond A (mth) - SGD 783,712.23 23,291.46 631,474.89 175,528.80
JPM Global Corporate Bond A (mth) - USD 3,713,424.24 3,243,021.11 2,434,664.97 4,521,780.38
JPM Global Corporate Bond C (acc) - CHF (hedged) 86,569.73 143,128.80 18,427.40 211,271.13
JPM Global Corporate Bond C (acc) - EUR (hedged) 2,224,520.61 725,312.88 542,637.21 2,407,196.28
JPM Global Corporate Bond C (acc) - SEK (hedged) 65,451.23 695.00 45,800.06 20,346.17
JPM Global Corporate Bond C (acc) - SGD (hedged) - 485,086.81 78,823.35 406,263.46
JPM Global Corporate Bond C (acc) - USD 6,397,172.82 1,164,413.99 1,026,854.93 6,534,731.88
JPM Global Corporate Bond C (dist) - AUD (hedged) 739,863.24 609,792.73 60,722.56 1,288,933.41
JPM Global Corporate Bond C (dist) - CHF (hedged) 139,804.33 66,809.55 25,276.39 181,337.49
JPM Global Corporate Bond C (dist) - EUR (hedged) 535,198.70 35,195.01 204,161.15 366,232.56
JPM Global Corporate Bond C (dist) - GBP (hedged) 704,776.84 61,962.13 145,421.56 621,317.41
JPM Global Corporate Bond C (dist) - USD 873,703.68 119,363.68 290,051.42 703,015.94
JPM Global Corporate Bond C (div) - EUR (hedged) 136,841.55 56,715.44 39,648.94 153,908.05
JPM Global Corporate Bond C (mth) - SGD* 133.79 - 133.79 -
JPM Global Corporate Bond C (mth) - USD 222,598.61 219,403.67 137,157.59 304,844.69
JPM Global Corporate Bond D (acc) - EUR (hedged) 7,304,297.21 1,225,377.69 1,891,104.45 6,638,570.45
JPM Global Corporate Bond D (acc) - USD 3,647,139.49 649,735.52 705,396.77 3,591,478.24
JPM Global Corporate Bond D (div) - EUR (hedged) 45,611,925.35 4,745,277.70 9,794,012.63 40,563,190.42
JPM Global Corporate Bond D (mth) - USD 75,468.63 2,564.87 14,386.74 63,646.76
JPM Global Corporate Bond F (mth) - USD 20.00 48,804.99 27,655.97 21,169.02
JPM Global Corporate Bond | (acc) - CHF (hedged) 12,206.97 600.00 5,676.61 7,130.36
JPM Global Corporate Bond | (acc) - EUR 9,872.76 719.26 4,446.88 6,145.14
JPM Global Corporate Bond I (acc) - EUR (hedged) 4,056,489.72 418,942.51 3,463,254.62 1,012,177.61
JPM Global Corporate Bond I (acc) - JPY (hedged)* 126,625.00 247,222.00 373,847.00 -
JPM Global Corporate Bond | (acc) - USD 5,692,393.14 2,282,748.48 4,819,481.76 3,155,659.86
JPM Global Corporate Bond I (div) - EUR (hedged) 200,000.00 - - 200,000.00
JPM Global Corporate Bond 12 (acc) - EUR* 3,466.11 283.62 3,749.73 -
JPM Global Corporate Bond 12 (acc) - EUR (hedged) 1,514,450.76 656,423.00 663,961.94 1,506,911.82
JPM Global Corporate Bond 12 (acc) - JPY (hedged) 1,048,965.66 - 646,793.94 402,171.72
JPM Global Corporate Bond I2 (acc) - USD 10,638.23 16,323.38 21,878.11 5,083.50
JPM Global Corporate Bond 12 (dist) - GBP (hedged) 2,558.39 3,045.01 2,284.37 3,319.03
JPM Global Corporate Bond T (acc) - EUR (hedged) 310,749.01 110,617.88 85,030.40 336,336.49
JPM Global Corporate Bond T (div) - EUR (hedged) 170,447.36 122,113.50 38,972.38 253,588.48
JPM Global Corporate Bond X (acc) - EUR (hedged) 226,593.28 21,003.01 147,388.28 100,208.01
JPM Global Corporate Bond X (acc) - USD 5,278,769.84 5,010,672.62 2,900,281.75 7,389,160.71
JPM Global Corporate Bond X (dist) - GBP (hedged) 223,304.93 30,949.24 0.01 254,254.16
JPM Global Corporate Bond X (dist) - USD 3,962,801.04 2,449,614.47 1,301,499.43 5,110,916.08
JPM Global Corporate Bond X2 (acc) - USD - 5,865,648.00 - 5,865,648.00

* Share Class inactive as at the end of the year.
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) 626,914.14 418,685.17 379,432.79 666,166.52
JPM Global Government Bond A (acc) - EUR 11,018,791.98 7,171,249.84 3,566,062.97 14,623,978.85
JPM Global Government Bond A (acc) - NOK (hedged) 2,124.00 - 635.00 1,489.00
JPM Global Government Bond A (acc) - SGD (hedged) 125,588.91 132,910.99 230,162.08 28,337.82
JPM Global Government Bond A (acc) - USD (hedged) 662,299.89 362,528.67 419,724.44 605,104.12
JPM Global Government Bond C (acc) - EUR 17,888,301.77 19,165,619.83 12,097,172.98 24,956,748.62
JPM Global Government Bond C (acc) - NOK (hedged) 530,540.74 443,077.24 218,359.05 755,258.93
JPM Global Government Bond C (acc) - SGD (hedged) - 278,646.97 28,904.77 249,742.20
JPM Global Government Bond C (acc) - USD (hedged) 62,402.72 20,098.61 24,737.01 57,764.32
JPM Global Government Bond C (dist) - GBP (hedged) 90,830.64 241,490.87 53,510.08 278,811.43
JPM Global Government Bond D (acc) - EUR 7,374,423.24 3,356,741.57 2,202,465.15 8,528,699.66
JPM Global Government Bond | (acc) - EUR 4,877,919.82 2,647,264.47 2,441,011.73 5,084,172.56
JPM Global Government Bond | (acc) - USD (hedged) 3,546,472.81 674,308.46 1,914,433.78 2,306,347.49
JPM Global Government Bond | (dist) - EUR 146,014.98 385.00 16,060.00 130,339.98
JPM Global Government Bond | (dist) - USD (hedged) 14,228.63 679.53 3,061.71 11,846.45
JPM Global Government Bond 12 (acc) - EUR 1,611,330.13 623,251.82 752,963.68 1,481,618.27
JPM Global Government Bond 12 (acc) - USD (hedged)* 10.00 - 10.00 -
JPM Global Government Bond X (acc) - EUR 19,605,017.87 2,198,909.36 2,664,513.65 19,139,413.58
JPM Global Government Bond X (acc) - USD (hedged) 2,033,376.17 4,185,181.44 3,606,050.66 2,612,506.95
JPM Global Government Bond X (dist) - GBP (hedged) 52,504.00 2,007,364.00 398,056.00 1,661,812.00
JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - EUR 2,411,528.54 3,052,159.51 1,448,324.37 4,015,363.68
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 313,928.79 11,389.55 176,600.92 148,717.42
JPM Global Government Short Duration Bond C (acc) - EUR 83,727.36 25,896.37 21,410.39 88,213.34
JPM Global Government Short Duration Bond C (acc) - GBP (hedged) - 10.00 - 10.00
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 128,402.99 6,894,292.95 39,678.26 6,983,017.68
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 990,055.50 9,404,986.89 480,232.43 9,914,809.96
JPM Global Government Short Duration Bond C (dist) - USD (hedged)* 10.00 0.21 10.21 -
JPM Global Government Short Duration Bond D (acc) - EUR 1,537,766.81 1,025,231.70 383,048.18 2,179,950.33
JPM Global Government Short Duration Bond 12 (acc) - EUR* 10.00 - 10.00 -
JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 7,573,351.91 4,838,352.73 2,561,932.88 9,849,771.76
JPM Global Short Duration Bond A (acc) - USD 5,096,397.65 9,302,280.69 8,393,190.77 6,005,487.57
JPM Global Short Duration Bond C (acc) - EUR (hedged) 163,033.59 180,434.95 116,148.12 227,320.42
JPM Global Short Duration Bond C (acc) - USD 4,701,408.92 5,263,834.66 995,280.59 8,969,962.99
JPM Global Short Duration Bond C (dist) - USD 55,617.06 39,048.86 28,428.98 66,236.94
JPM Global Short Duration Bond D (acc) - EUR (hedged) 239,007.33 187,902.89 84,960.23 341,949.99
JPM Global Short Duration Bond | (acc) - EUR 6,270.71 1,900.90 3,448.39 4,723.22
JPM Global Short Duration Bond I (acc) - EUR (hedged) 1,009,058.89 197,110.38 869,919.30 336,249.97
JPM Global Short Duration Bond | (acc) - USD 19,575.83 1,072,485.10 862,240.24 229,820.69
JPM Global Short Duration Bond I (dist) - GBP (hedged) 473.60 2,643.43 - 3,117.03
JPM Global Short Duration Bond 12 (acc) - EUR (hedged) 357,879.78 566.04 136,340.92 222,104.90
JPM Global Short Duration Bond 12 (acc) - USD 125,650.64 202.92 15,169.26 110,684.30
JPM Global Short Duration Bond 12 (dist) - USD* - 10.00 - 10.00
JPM Global Short Duration Bond 12 (dist) - GBP (hedged) 5,389.69 2,000.00 5,389.69 2,000.00
JPM Global Short Duration Bond X (acc) - USD 135,124.89 23,817.26 157,009.95 1,932.20

* Share Class inactive as at the end of the year.
"~ Share Class reactivated during the year.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Global Strategic Bond Fund

JPM Global Strategic Bond A (acc) - EUR (hedged) 10,872.01 115,337.33 1,842.25 124,367.09
JPM Global Strategic Bond A (acc) - NOK (hedged) 9,440.00 336.00 760.00 9,016.00
JPM Global Strategic Bond A (acc) - USD 103,459.83 151,087.86 105,209.43 149,338.26
JPM Global Strategic Bond A (div) - EUR (hedged) - 11,111.30 - 11,111.30
JPM Global Strategic Bond A (mth) - USD 4,183.25 4,827.81 3,904.87 5,106.19
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 34,353.43 2,901.00 7,579.66 29,674.77
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 335,768.80 145,663.07 71,481.91 409,949.96
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 4,666.89 - 2,107.86 2,559.03
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 3,514,615.20 72,789.91 3,536,106.09 51,299.02
JPM Global Strategic Bond A (perf) (acc) - USD 180,523.88 183,798.13 75,861.10 288,460.91
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged) 11,185.43 160.02 8.99 11,336.46
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 76,923.08 3,354.50 16,402.36 63,875.22
JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged) 274.41 - - 274.41
JPM Global Strategic Bond A (perf) (mth) - USD 3,835.32 2.56 2,247.63 1,590.25
JPM Global Strategic Bond C (acc) - EUR (hedged) 9,789.42 - - 9,789.42
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 109,836.00 87,907.00 20,742.60 177,000.40
JPM Global Strategic Bond C (perf) (acc) - EUR 10,195.76 23,963.95 13,413.89 20,745.82
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 1,628,518.21 429,166.25 348,158.51 1,709,525.95
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 20,484.13 1,767.00 8,758.49 13,492.64
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 358.60 959.37 - 1,317.97
JPM Global Strategic Bond C (perf) (acc) - USD 1,982,511.51 492,747.04 316,511.69 2,158,746.86
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 112,936.32 8,103.63 52,190.14 68,849.81
JPM Global Strategic Bond C (perf) (dist) - USD 279,407.27 30,292.13 29,937.32 279,762.08
JPM Global Strategic Bond C (perf) (mth) - USD 6,166.73 7,296.49 4,368.51 9,094.71
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 241,373.40 120,730.31 103,559.89 258,543.82
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 533.64 1,194.39 163.49 1,564.54
JPM Global Strategic Bond D (perf) (acc) - USD 1,216.67 422.56 135.20 1,504.03
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 597,401.80 189,498.51 149,718.47 637,181.84
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged) 9,271.27 - 1,326.38 7,944.89
JPM Global Strategic Bond D (perf) (mth) - USD 128.53 - - 128.53
JPM Global Strategic Bond | (acc) - EUR (hedged) 207,703.51 - 2,548.82 205,154.69
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 147,714.03 1,262.85 22,474.12 126,502.76
JPM Global Strategic Bond | (perf) (acc) - JPY (hedged) 123,435.36 - 237.69 123,197.67
JPM Global Strategic Bond | (perf) (acc) - USD 19,522.91 547,510.69 - 567,033.60
JPM Global Strategic Bond | (perf) (dist) - GBP (hedged) 489.65 - - 489.65
JPM Global Strategic Bond 12 (perf) (acc) - EUR (hedged) 3,539,550.03 382,153.63 3,297,838.18 623,865.48
JPM Global Strategic Bond 12 (perf) (acc) - USD 42,109.56 15,469.74 40,886.68 16,692.62
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 46,885.55 89,298.41 18,452.08 117,731.88
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 12,906.19 19,010.74 4,183.78 27,733.15

JPMorgan Funds - Green Social Sustainable Bond Fund
JPM Green Social Sustainable Bond A (acc) - EUR 8,448.54 6,023.59 8,885.99 5,586.14
JPM Green Social Sustainable Bond A (acc) - EUR (hedged) 15,972.87 6,243.71 12,273.66 9,942.92
JPM Green Social Sustainable Bond A (acc) - GBP (hedged)* 5,000.00 - 5,000.00 -
JPM Green Social Sustainable Bond A (acc) - USD 201,254.00 846.21 199,007.00 3,093.21
JPM Green Social Sustainable Bond A (acc) - USD (hedged)* 5,000.00 - 5,000.00 -
JPM Green Social Sustainable Bond C (acc) - EUR (hedged) 5,000.00 4,345.00 5,000.00 4,345.00
JPM Green Social Sustainable Bond C (acc) - GBP (hedged)* 5,000.00 - 5,000.00 -
JPM Green Social Sustainable Bond C (acc) - USD (hedged) 6,618.49 3,822.94 6,971.31 3,470.12
JPM Green Social Sustainable Bond D (acc) - EUR 24,917.31 7,413.08 6,790.61 25,539.78
JPM Green Social Sustainable Bond D (acc) - EUR (hedged) 31,665.94 14,140.46 3,235.23 42,571.17
JPM Green Social Sustainable Bond D (acc) - USD 16,353.47 8,345.97 5,516.33 19,183.11
JPM Green Social Sustainable Bond D (acc) - USD (hedged) 11,364.19 3,734.48 5,710.46 9,388.21
JPM Green Social Sustainable Bond I (acc) - EUR (hedged) 13,836.00 779.00 5,000.00 9,615.00
JPM Green Social Sustainable Bond | (acc) - GBP (hedged)* 5,000.00 - 5,000.00 -
JPM Green Social Sustainable Bond | (acc) - USD (hedged) 5,000.00 67.40 5,000.00 67.40
JPM Green Social Sustainable Bond S2 (acc) - EUR (hedged) 10.00 660,251.00 216,508.00 443,753.00
JPM Green Social Sustainable Bond T (acc) - EUR 145,023.31 116,010.55 34,903.33 226,130.53
JPM Green Social Sustainable Bond T (acc) - EUR (hedged) 68,867.34 49,437.49 12,038.69 106,266.14

* Share Class inactive as at the end of the year.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - AUD (hedged) 3,238,648.14 718,368.64 846,218.49 3,110,798.29
JPM Income Fund A (acc) - CHF (hedged) 46,718.46 500.00 2,639.00 44,579.46
JPM Income Fund A (acc) - EUR (hedged) 1,116,158.89 212,892.15 363,740.43 965,310.61
JPM Income Fund A (acc) - GBP (hedged) 35,811.03 43,325.37 23,558.39 55,578.01
JPM Income Fund A (acc) - SGD (hedged) 1,758,057.18 4,504,643.50 1,635,777.45 4,626,923.23
JPM Income Fund A (acc) - USD 7,473,710.94 4,548,309.30 2,781,126.92 9,240,893.32
JPM Income Fund A (div) - CHF (hedged) 1,845.00 250,421.02 - 252,266.02
JPM Income Fund A (div) - EUR (hedged) 1,610,392.99 365,108.10 411,935.76 1,563,565.33
JPM Income Fund A (div) - GBP (hedged) 20,845.04 49,722.02 - 70,567.06
JPM Income Fund A (div) - USD 3,414,926.95 719,644.63 986,413.45 3,148,158.13
JPM Income Fund A (mth) - AUD (hedged) 21,611,671.04 11,259,842.70 8,358,819.18 24,512,694.56
JPM Income Fund A (mth) - CAD (hedged) 1,771,979.53 4,551,364.87 1,912,036.61 4,411,307.79
JPM Income Fund A (mth) - EUR (hedged) 595,834.93 115,724.99 143,980.02 567,579.90
JPM Income Fund A (mth) - GBP (hedged) 727,624.01 190,260.85 258,023.60 659,861.26
JPM Income Fund A (mth) - JPY (hedged) - 22,840.84 18,794.09 4,046.75
JPM Income Fund A (mth) - HKD 350,999,129.33 215,456,912.76 143,862,487.93 422,593,554.16
JPM Income Fund A (mth) - RMB (hedged) 41,221,272.16 22,228,738.52 23,653,052.04 39,796,958.64
JPM Income Fund A (mth) - SGD 6,430,612.20 3,023,569.94 1,786,115.72 7,668,066.42
JPM Income Fund A (mth) - SGD (hedged) 70,718,213.38 22,020,779.59 22,631,819.01 70,107,173.96
JPM Income Fund A (mth) - USD 324,826,957.97 164,262,629.61 138,279,622.26 350,809,965.32
JPM Income Fund C (acc) - CHF (hedged) 24,877.84 2,386.22 5,800.00 21,464.06
JPM Income Fund C (acc) - EUR (hedged) 398,460.86 209,995.23 322,876.03 285,580.06
JPM Income Fund C (acc) - JPY (hedged) 42,294.24 18,625.76 9,603.31 51,316.69
JPM Income Fund C (acc) - SGD (hedged) 475,606.57 1,848,004.74 144,207.64 2,179,403.67
JPM Income Fund C (acc) - USD 12,487,558.95 5,757,831.08 3,728,341.27 14,517,048.76
JPM Income Fund C (div) - AUD (hedged) 165,096.95 - 106,496.28 58,600.67
JPM Income Fund C (div) - CHF (hedged) 26,458.99 26,608.26 - 53,067.25
JPM Income Fund C (div) - EUR (hedged) 401,491.91 176,640.16 103,773.55 474,358.52
JPM Income Fund C (div) - GBP (hedged) 231,747.86 73,716.06 75,173.48 230,290.44
JPM Income Fund C (div) - SGD (hedged) 2,450,902.57 1,323,659.64 1,438,108.86 2,336,453.35
JPM Income Fund C (div) - USD 4,013,539.24 1,923,655.03 1,168,892.52 4,768,301.75
JPM Income Fund C (mth) - AUD (hedged) 6,706,447.30 1,681,819.45 1,997,233.48 6,391,033.27
JPM Income Fund C (mth) - HKD 1,493,901.70 5,586,977.21 2,316,410.39 4,764,468.52
JPM Income Fund C (mth) - RMB (hedged) 5,288,721.99 1,806,159.97 1,043,407.92 6,051,474.04
JPM Income Fund C (mth) - SGD (hedged) 6,775,137.22 1,275,998.41 3,197,752.71 4,853,382.92
JPM Income Fund C (mth) - USD 7,983,606.00 4,111,450.01 2,049,705.35 10,045,350.66
JPM Income Fund C2 (acc) - AUD (hedged) 149.86 65,430.86 149.86 65,430.86
JPM Income Fund C2 (acc) - CHF (hedged) 8.67 3,498.50 8.67 3,498.50
JPM Income Fund C2 (acc) - EUR (hedged) 364,796.70 414,419.12 203,123.14 576,092.68
JPM Income Fund C2 (acc) - USD 1,356,288.85 1,481,580.91 340,845.58 2,497,024.18
JPM Income Fund C2 (div) - CHF (hedged) 1,143.25 4,603.02 710.30 5,035.97
JPM Income Fund C2 (div) - EUR (hedged) 4,977.71 70,531.24 4,408.10 71,100.85
JPM Income Fund C2 (div) - GBP (hedged) 130,186.04 29,037.49 - 159,223.53
JPM Income Fund C2 (div) - USD 2,393,692.18 2,220,338.07 871,245.35 3,742,784.90
JPM Income Fund C2 (mth) - AUD (hedged) 133,083.91 277,467.78 106,288.93 304,262.76
JPM Income Fund C2 (mth) - HKD 778.95 1,435,528.27 634,307.22 802,000.00
JPM Income Fund C2 (mth) - SGD (hedged) 558,149.91 3,182,775.21 36,769.60 3,704,155.52
JPM Income Fund C2 (mth) - USD 154,608.26 540,764.30 93,969.62 601,402.94
JPM Income Fund D (acc) - EUR (hedged) 599,306.61 118,682.23 187,452.60 530,536.24
JPM Income Fund D (acc) - USD 349,723.95 149,962.61 78,709.08 420,977.48
JPM Income Fund D (div) - EUR (hedged) 1,685,776.79 443,183.18 630,125.77 1,498,834.20
JPM Income Fund D (div) - USD 105,224.90 38,630.22 21,934.88 121,920.24
JPM Income Fund D (mth) - USD 357,220.23 123,965.19 51,383.13 429,802.29
JPM Income Fund F (acc) - USD 186,688.93 298,795.64 324,373.28 161,111.29
JPM Income Fund F (mth) - USD 598,782.63 949,951.03 812,594.15 736,139.51
JPM Income Fund | (acc) - EUR (hedged) 56,947.55 108,382.91 136,500.67 28,829.79
JPM Income Fund | (acc) - USD 6,275,676.90 7,205,715.99 9,494,129.25 3,987,263.64
JPM Income Fund | (div) - EUR (hedged) 35,013.55 349.00 6,043.55 29,319.00
JPM Income Fund | (mth) - USD 539,832.30 407,585.30 362,200.27 585,217.33
JPM Income Fund 12 (acc) - EUR (hedged) 1,331,292.82 386,111.51 290,004.51 1,427,399.82
JPM Income Fund 12 (acc) - USD 292,890.69 368,959.97 81,203.52 580,647.14
JPM Income Fund 12 (div) - GBP (hedged)" - 2,439.98 10.00 2,429.98
JPM Income Fund T (acc) - EUR (hedged) 155,469.43 132,201.21 57,647.74 230,022.90
JPM Income Fund T (div) - EUR (hedged) 435,077.87 256,235.92 250,878.11 440,435.68
JPM Income Fund X (acc) - USD 4,056,310.45 5,634,823.62 4,930,513.38 4,760,620.69
JPM Income Fund X (div) - EUR (hedged) 26,659.36 620,232.16 124,556.38 522,335.14
JPM Income Fund X (div) - USD* - 198,402.02 51,263.48 147,138.54
JPM Income Fund X (mth) - AUD (hedged) 5,925,748.36 5,408,366.13 966,711.94 10,367,402.55

"~ Share Class reactivated during the year.
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JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 951.97 1,068.73 717.61 1,303.09
JPM Managed Reserves Fund A (acc) - USD 5,050.95 5,089.19 4,076.76 6,063.38
JPM Managed Reserves Fund C (acc) - EUR (hedged) 5,307.59 15,494.87 9,179.66 11,622.80
JPM Managed Reserves Fund C (acc) - HKD (hedged) 282.25 2.61 2.61 282.25
JPM Managed Reserves Fund C (acc) - SGD (hedged) 874.26 563.65 491.93 945.98
JPM Managed Reserves Fund C (acc) - USD 144,467.14 124,559.79 92,008.36 177,018.57
JPM Managed Reserves Fund C (dist) - GBP (hedged) 5,190.09 7,995.82 4,085.13 9,100.78
JPM Managed Reserves Fund C (dist) - USD 5,248.59 2,516.46 3,308.26 4,456.79
JPM Managed Reserves Fund | (acc) - EUR (hedged)” - 289.98 - 289.98
JPM Managed Reserves Fund | (acc) - GBP (hedged) 485.38 33.06 182.33 336.11
JPM Managed Reserves Fund | (acc) - USD 45,050.60 17,276.46 31,150.84 31,176.22
JPM Managed Reserves Fund | (dist) - USD" - 18,285.58 - 18,285.58
JPM Managed Reserves Fund X (acc) - USD 24,689.64 34,509.31 44,014.57 15,184.38
JPM Managed Reserves Fund X (dist) - GBP (hedged) 6,277.90 5,808.50 - 12,086.40
JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 127,145.81 335,928.89 193,528.89 269,545.81
JPM US Aggregate Bond A (acc) - EUR (hedged) 1,322,040.25 434,139.14 546,368.96 1,209,810.43
JPM US Aggregate Bond A (acc) - SGD (hedged) 331.94 878,873.28 520,396.37 358,808.85
JPM US Aggregate Bond A (acc) - USD 25,234,653.97 7,244,194.85 10,516,464.27 21,962,384.55
JPM US Aggregate Bond A (dist) - USD 4,358,128.68 4,995,431.83 5,088,658.72 4,264,901.79
JPM US Aggregate Bond A (div) - USD 20,122.89 3,783.24 8,629.88 15,276.25
JPM US Aggregate Bond A (mth) - HKD 3,126,805.18 1,067,416.74 1,844,844.90 2,349,377.02
JPM US Aggregate Bond A (mth) - SGD 103,290.32 1,145.28 200.00 104,235.60
JPM US Aggregate Bond A (mth) - SGD (Hedged) 984,006.03 104,391.14 149,810.80 938,586.37
JPM US Aggregate Bond A (mth) - USD 30,829,864.75 5,162,014.44 14,229,940.42 21,761,938.77
JPM US Aggregate Bond C (acc) - EUR (hedged) 1,038,132.53 742,220.54 622,006.85 1,158,346.22
JPM US Aggregate Bond C (acc) - USD 79,360,461.10 25,774,625.91 29,711,530.16 75,423,556.85
JPM US Aggregate Bond C (dist) - EUR (hedged) 10,027.64 501.06 3,668.96 6,859.74
JPM US Aggregate Bond C (dist) - USD 209,849.75 29,504.95 51,450.50 187,904.20
JPM US Aggregate Bond C (div) - USD 267,046.86 33,382.74 146,099.17 154,330.43
JPM US Aggregate Bond C (mth) - USD 681,218.38 541,505.43 286,264.74 936,459.07
JPM US Aggregate Bond D (acc) - EUR (hedged) 1,024,969.24 117,911.56 351,798.67 791,082.13
JPM US Aggregate Bond D (acc) - USD 1,074,078.95 258,979.67 265,387.19 1,067,671.43
JPM US Aggregate Bond F (mth) - USD 254,500.20 459,682.83 422,804.70 291,378.33
JPM US Aggregate Bond I (acc) - CHF (hedged) 140,115.00 126,530.00 127,152.00 139,493.00
JPM US Aggregate Bond | (acc) - EUR 5,447.44 68,596.04 4,900.93 69,142.55
JPM US Aggregate Bond | (acc) - EUR (hedged) 2,289,930.95 1,472,144.19 913,140.85 2,848,934.29
JPM US Aggregate Bond I (acc) - USD 7,060,512.99 3,709,952.49 4,636,280.11 6,134,185.37
JPM US Aggregate Bond | (dist) - EUR (hedged) 21,504.00 298,413.44 14,183.00 305,734.44
JPM US Aggregate Bond | (dist) - GBP (hedged) 65,592.38 8,575.84 32,522.28 41,645.94
JPM US Aggregate Bond I (dist) - USD 66,034.00 47,615.00 47,377.00 66,272.00
JPM US Aggregate Bond 12 (acc) - EUR (hedged) 3,102,409.41 2,013,990.89 989,866.69 4,126,533.61
JPM US Aggregate Bond 12 (acc) - USD 1,492,737.63 230,941.53 171,885.30 1,551,793.86
JPM US Aggregate Bond 12 (dist) - CHF (hedged) 4,164.17 18,799.12 - 22,963.29
JPM US Aggregate Bond 12 (dist) - EUR (hedged) 979,113.09 210,117.39 55,173.92 1,134,056.56
JPM US Aggregate Bond 12 (dist) - GBP (hedged) 22,807.65 86.59 598.76 22,295.48
JPM US Aggregate Bond 12 (dist) - USD 1,339,275.81 330,155.78 93,207.97 1,576,223.62
JPM US Aggregate Bond X (acc) - EUR (hedged) 731,241.25 15,500.00 193,167.05 553,574.20
JPM US Aggregate Bond X (acc) - USD 1,997,780.83 1,170,924.21 529,319.91 2,639,385.13
JPM US Aggregate Bond X (mth) - JPY 309,696.91 49,184.45 7,900.11 350,981.25
JPM US Aggregate Bond X (mth) - JPY (hedged) 82,463.27 13,874.38 11,911.65 84,426.00
JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 7,918.48 4,888.47 2,564.26 10,242.69
JPM US High Yield Plus Bond A (acc) - USD 48,941.29 17,039.56 13,513.53 52,467.32
JPM US High Yield Plus Bond A (dist) - USD 71,147.92 - 6,210.00 64,937.92
JPM US High Yield Plus Bond A (div) - EUR (hedged) 54,441.61 33,610.90 18,671.18 69,381.33
JPM US High Yield Plus Bond A (mth) - HKD 4,611,305.68 374,216.53 473,568.91 4,511,953.30
JPM US High Yield Plus Bond A (mth) - USD 167,315.52 12,174.83 48,276.38 131,213.97
JPM US High Yield Plus Bond C (acc) - USD 9,581.54 3,760.76 724.02 12,618.28
JPM US High Yield Plus Bond D (div) - EUR (hedged) 474,569.93 126,559.56 65,976.19 535,153.30
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 198,880.00 36,200.00 20,180.00 214,900.00
JPM US High Yield Plus Bond X (dist) - USD 197,220.00 76,430.00 85,630.00 188,020.00

"~ Share Class reactivated during the year.

94



JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2025

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 395,532.13 403,503.15 223,973.31 575,061.97
JPM US Short Duration Bond A (acc) - USD 652,219.23 487,757.39 307,615.27 832,361.35
JPM US Short Duration Bond A (mth) - HKD 456,776.25 10,550,674.79 724,988.07 10,282,462.97
JPM US Short Duration Bond A (mth) - USD 86,826.78 251,120.35 81,038.61 256,908.52
JPM US Short Duration Bond C (acc) - EUR 29,951.72 297,049.46 262,430.41 64,570.77
JPM US Short Duration Bond C (acc) - EUR (hedged) 1,556,995.50 1,382,328.09 1,162,914.26 1,776,409.33
JPM US Short Duration Bond C (acc) - USD 15,294,320.96 9,498,216.60 4,925,959.86 19,866,577.70
JPM US Short Duration Bond C (dist) - GBP (hedged) 21,800.00 199.21 - 21,999.21
JPM US Short Duration Bond C (dist) - USD 1,358,300.83 1,763,352.77 1,500,314.70 1,621,338.90
JPM US Short Duration Bond C (mth) - USD 167,512.66 102,331.71 72,540.57 197,303.80
JPM US Short Duration Bond D (acc) - EUR (hedged) 299,327.83 137,362.55 190,648.25 246,042.13
JPM US Short Duration Bond D (acc) - USD 541,280.94 219,154.94 146,680.01 613,755.87
JPM US Short Duration Bond I (acc) - EUR (hedged) 3,314,005.38 1,342,904.91 3,643,261.02 1,013,649.27
JPM US Short Duration Bond | (acc) - USD 2,488,936.23 1,738,136.66 1,927,346.09 2,299,726.80
JPM US Short Duration Bond 12 (acc) - EUR (hedged) 556,502.25 194,294.16 237,765.46 513,030.95
JPM US Short Duration Bond 12 (acc) - USD 2,952,232.54 3,877,746.56 3,502,823.59 3,327,155.51
JPM US Short Duration Bond 12 (dist) - GBP (hedged)* 10.00 0.16 10.16 -
JPM US Short Duration Bond 12 (dist) - USD - 2,073,440.68 97,906.75 1,975,533.93
JPM US Short Duration Bond X (acc) - USD 3,887,597.48 3,898,450.91 4,366,362.35 3,419,686.04
JPM US Short Duration Bond X2 (dist) - GBP (hedged) - 491,782.64 10.00 491,772.64
JPMorgan Funds - EUR Money Market VNAV Fund
JPM EUR Money Market VNAV A (acc) - EUR 1,718,535.41 1,975,676.73 1,315,526.92 2,378,685.22
JPM EUR Money Market VNAV C (acc) - EUR 276,748.91 171,811.32 155,350.84 293,209.39
JPM EUR Money Market VNAV D (acc) - EUR 3,770,164.91 4,173,499.10 2,522,179.04 5,421,484.97
JPMorgan Funds - Global Multi-Strategy Income Fund
JPM Global Multi-Strategy Income A (acc) - EUR 15,721.88 5,215.38 9,353.22 11,584.04
JPM Global Multi-Strategy Income A (div) - EUR 141,467.98 21,820.71 20,678.79 142,609.90
JPM Global Multi-Strategy Income D (acc) - EUR 683,578.96 61,184.20 158,727.33 586,035.83
JPM Global Multi-Strategy Income D (div) - EUR 3,503,610.17 317,943.26 630,124.47 3,191,428.96
JPM Global Multi-Strategy Income T (acc) - EUR 29,452.74 10,127.42 23,312.13 16,268.03
JPM Global Multi-Strategy Income T (div) - EUR 421,267.53 71,570.12 275,409.82 217,427.83
JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 6,393.06 4,490.00 5,485.51 5,397.55
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 175,067.47 202,746.98 297,320.62 80,493.83
JPM Multi-Manager Alternatives A (acc) - SEK (hedged) 62.01 807.63 324.61 545.03
JPM Multi-Manager Alternatives A (acc) - SGD 11,576.62 15,681.72 15,087.96 12,170.38
JPM Multi-Manager Alternatives A (acc) - USD 35,245.13 93,570.86 60,994.66 67,821.33
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 184,157.94 66,055.90 96,176.43 154,037.41
JPM Multi-Manager Alternatives C (acc) - EUR 9,147.98 292.97 1,347.86 8,093.09
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 316,590.57 35,440.89 105,708.74 246,322.72
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 266,947.72 47,526.24 35,594.70 278,879.26
JPM Multi-Manager Alternatives C (acc) - USD 116,615.37 152,702.40 138,352.98 130,964.79
JPM Multi-Manager Alternatives C (dist) - GBP (hedged) 120.00 6,332.00 1,743.00 4,709.00
JPM Multi-Manager Alternatives C (dist) - USD” - 18,280.00 6,190.00 12,090.00
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 52,053.29 6,487.72 18,595.02 39,945.99
JPM Multi-Manager Alternatives D (acc) - USD 37,225.72 429.65 10,491.16 27,164.21
JPM Multi-Manager Alternatives | (acc) - EUR (hedged) 168,769.05 477.14 162,622.89 6,623.30
JPM Multi-Manager Alternatives I (acc) - SEK (hedged) 6,168,456.03 213,831.75 6,377,466.51 4,821.27
JPM Multi-Manager Alternatives 12 (acc) - EUR (hedged) 318,502.14 34,644.56 48,844.27 304,302.43
JPM Multi-Manager Alternatives 12 (acc) - USD 83,943.32 6,474.44 54,622.08 35,795.68
JPM Multi-Manager Alternatives 12 (dist) - GBP (hedged) 14,027.42 9,584.14 1,889.56 21,722.00
JPM Multi-Manager Alternatives 12 (dist) - USD 20,434.06 4,445.71 19,178.77 5,701.00
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged) 4,830.00 550.00 5,160.00 220.00
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged) 308,263.14 7,510.37 86,029.41 229,744.10
JPM Multi-Manager Alternatives S1 (acc) - GBP (hedged)* 127.00 - 127.00 -
JPM Multi-Manager Alternatives S1 (acc) - NOK (hedged) 338,830.35 76,834.95 252,290.19 163,375.11
JPM Multi-Manager Alternatives S1 (acc) - USD* 496.00 - 496.00 -
JPM Multi-Manager Alternatives S2 (acc) - CHF (hedged) 41,239.00 847.20 33,666.00 8,420.20
JPM Multi-Manager Alternatives S2 (acc) - EUR (hedged) 597,947.20 57,271.55 323,463.43 331,755.32
JPM Multi-Manager Alternatives S2 (acc) - USD 205,492.20 29,942.59 99,975.55 135,459.24
JPM Multi-Manager Alternatives S2 (dist) - EUR (hedged) 37,222.56 - 19,759.00 17,463.56
JPM Multi-Manager Alternatives S2 (dist) - GBP (hedged) 39,841.90 4,107.00 847.00 43,101.90
JPM Multi-Manager Alternatives S2 (dist) - USD 18,961.46 6,783.00 11,859.46 13,885.00
JPM Multi-Manager Alternatives T (acc) - EUR (hedged) 27,449.86 3,499.67 16,427.48 14,522.05
JPM Multi-Manager Alternatives X (acc) - EUR (hedged) 485,883.91 51,926.30 11,991.04 525,819.17
JPM Multi-Manager Alternatives X (acc) - NZD (hedged) 2,353,490.19 - 1,346,049.59 1,007,440.60
JPM Multi-Manager Alternatives X (acc) - USD 198,916.73 113,348.17 3,306.16 308,958.74
JPM Multi-Manager Alternatives X (dist) - GBP (hedged) 49,021.54 29,515.40 354.38 78,182.56

*Share Class inactive as at the end of the year.
"~ Share Class reactivated during the year.
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JPMorgan Funds
Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2025

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 28,949.21 15,445.76 12,769.28 31,625.69
JPM Diversified Risk A (acc) - SEK (hedged) 35,904.04 766.76 3,968.92 32,701.88
JPM Diversified Risk A (acc) - USD 13,835.72 4,652.60 5,399.59 13,088.73
JPM Diversified Risk C (acc) - CHF (hedged) 1,552.72 - - 1,552.72
JPM Diversified Risk C (acc) - EUR (hedged) 119,745.45 28,611.65 62,918.51 85,438.59
JPM Diversified Risk C (acc) - USD 5,214.55 - 4,828.97 385.58
JPM Diversified Risk C (dist) - GBP (hedged) 2,810.46 1,275.21 653.88 3,431.79
JPM Diversified Risk D (acc) - EUR (hedged) 46,636.89 9,885.48 16,224.08 40,298.29
JPM Diversified Risk D (acc) - USD 22,226.23 15,467.00 8,104.32 29,588.91
JPM Diversified Risk I (acc) - JPY (hedged) 571,158.22 39,590.19 130,622.58 480,125.83
JPM Diversified Risk I (acc) - USD* 413.34 - 413.34 -
JPM Diversified Risk X (acc) - EUR (hedged) 454,074.68 0.37 7,382.94 446,692.11
JPM Diversified Risk X (acc) - GBP (hedged) 2,125,687.70 - 315,877.19 1,809,810.51
JPM Diversified Risk X (acc) - USD 732.00 90.05 205.74 616.31
JPM Diversified Risk X (dist) - GBP (hedged) 59,812.00 - - 59,812.00

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 57.43 51.13 39.90
JPM America Equity A (acc) - AUD (hedged) 36.23 33.23 26.31
JPM America Equity A (acc) - EUR 373.95 371.18 282.85
JPM America Equity A (acc) - EUR (hedged) 31.66 29.16 23.11
JPM America Equity A (acc) - HKD 52.91 47.73 37.26
JPM America Equity A (acc) - RMB (hedged) 15.07 14.00 11.15
JPM America Equity A (acc) - SGD 12.40 11.96 11.41
JPM America Equity A (acc) - USD 62.76 56.89 4424
JPM America Equity A (dist) - USD 469.92 425.89 331.14
JPM America Equity C (acc) - EUR 311.23 306.21 231.28
JPM America Equity C (acc) - EUR (hedged) 35.12 32.07 25.20
JPM America Equity C (acc) - USD 83.87 75.35 58.08
JPM America Equity C (dist) - GBP 173.69 169.35 129.93
JPM America Equity C (dist) - USD 530.12 477.46 368.93
JPM America Equity D (acc) - EUR 42.09 42.12 32.36
JPM America Equity D (acc) - EUR (hedged) 27.63 25.65 20.48
JPM America Equity D (acc) - USD 52.02 47.51 37.23
JPM America Equity F (acc) - USD 114.38 104.82 -
JPM America Equity | (acc) - EUR 244.27 240.24 181.38
JPM America Equity | (acc) - USD 571.32 513.00 395.27
JPM America Equity | (dist) - USD" 101.21 -
JPM America Equity 12 (acc) - EUR (hedged) 230.76 210.41 165.12
JPM America Equity 12 (acc) - USD 271.33 243.34 187.33
JPM America Equity 12 (dist) - USD 142.98 128.91 99.63
JPM America Equity X (acc) - USD 90.01 80.32 61.49

Total net assets in USD

JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR
JPM ASEAN Equity A (acc) - SGD
JPM ASEAN Equity A (acc) - USD
JPM ASEAN Equity A (dist) - USD
JPM ASEAN Equity C (acc) - EUR
JPM ASEAN Equity C (acc) - SGD
JPM ASEAN Equity C (acc) - USD
JPM ASEAN Equity C (dist) - GBP
JPM ASEAN Equity C (dist) - USD
JPM ASEAN Equity CPF (acc) - SGD
JPM ASEAN Equity D (acc) - EUR
JPM ASEAN Equity D (acc) - PLN
JPM ASEAN Equity D (acc) - USD
JPM ASEAN Equity | (acc) - EUR
JPM ASEAN Equity | (acc) - USD
JPM ASEAN Equity 12 (acc) - EUR
JPM ASEAN Equity 12 (acc) - USD
JPM ASEAN Equity 12 (dist) - USD
JPM ASEAN Equity T (acc) - EUR
JPM ASEAN Equity X (acc) - USD
JPM ASEAN Equity X (dist) - usp”®
Total net assets in USD

JPMorgan Funds - Asia Growth Fund
JPM Asia Growth A (acc) - EUR

JPM Asia Growth A (acc) - SGD

JPM Asia Growth A (acc) - SGD (hedged)
JPM Asia Growth A (acc) - USD

JPM Asia Growth A (dist) - USD

JPM Asia Growth C (acc) - EUR

JPM Asia Growth C (acc) - SGD

JPM Asia Growth C (acc) - USD

JPM Asia Growth C (dist) - USD

JPM Asia Growth CPF (acc) - SGD

JPM Asia Growth D (acc) - EUR

JPM Asia Growth D (acc) - USD

JPM Asia Growth | (acc) - EUR

JPM Asia Growth | (acc) - USD

JPM Asia Growth 12 (acc) - USD

JPM Asia Growth X (acc) - USD

Total net assets in USD

" Share Class reactivated during the year.

8,806,008,141

131.71
166.71
105.13

588,572,106

90.49
8.24
7.49

39.21
15.81
135.61
10.34
190.85

173.97
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120.85
158.01
107.13
130.27
130.42
27.36
527,016,475
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7,195,384,567

176.39
114.37
104.66
10.02
18.15
571.23
19.43
107.71
169.47
116.28
108.24
92.59
124.85
140.85

556,379,243

91.29
8.07
7.08

36.12

14.57

135.65

174.30
160.10
10.89
122.83
146.65
107.12
118.93
118.80
24.78
766,675,961

172.89
114.04
104.86
9.88
17.71
574.65
19.35
103.41
166.04
111.46
105.89
94.89
121.83
136.97

1,332,598,204

84.36
7.60
6.82

34.05

13.75
124.29

163.00

151.05

10.24

114.36

139.34

98.11

111.17

110.89

22.99
1,228,137,474



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 27.10 26.01 22.38
JPM Asia Pacific Equity A (acc) - HKD 19.98 17.42 15.36
JPM Asia Pacific Equity A (acc) - SGD 20.99 19.57 17.16
JPM Asia Pacific Equity A (acc) - USD 31.75 27.82 24.44
JPM Asia Pacific Equity A (dist) - GBP 138.91 132.81 117.23
JPM Asia Pacific Equity A (dist) - USD 182.70 161.33 143.20
JPM Asia Pacific Equity C (acc) - EUR 205.57 195.65 167.01
JPM Asia Pacific Equity C (acc) - USD 232.37 201.93 175.92
JPM Asia Pacific Equity C (dist) - USD 193.25 170.54 151.27
JPM Asia Pacific Equity D (acc) - EUR 163.92 158.53 137.50
JPM Asia Pacific Equity D (acc) - USD 192.06 169.61 150.14
JPM Asia Pacific Equity | (acc) - EUR 190.42 181.15 154.57
JPM Asia Pacific Equity | (acc) - USD 192.28 167.02 145.45
JPM Asia Pacific Equity 12 (acc) - EUR 160.84 152.66 130.07
JPM Asia Pacific Equity 12 (acc) - USD 104.97 90.97 79.11
JPM Asia Pacific Equity X (acc) - USD 292.40 252.06 217.86

Total net assets in USD

JPMorgan Funds - China Fund
JPM China A (acc) - EUR
JPM China A (acc) - RMB
JPM China A (acc) - SGD
JPM China A (acc) - USD
JPM China A (dist) - HKD
JPM China A (dist) - USD
JPM China C (acc) - RMB
JPM China C (acc) - USD
JPM China C (dist) - EUR (hedged)
JPM China C (dist) - USD
JPM China CPF (acc) - SGD
JPM China D (acc) - EUR
JPM China D (acc) - USD
JPM China F (acc) - USD
JPM China I (acc) - EUR
JPM China I (acc) - USD
JPM China I (dist) - USD*
JPM China 12 (acc) - USD*
JPM China T (acc) - EUR
JPM China X (acc) - USD
Total net assets in USD

JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR

JPM China A-Share Opportunities A (acc) - HKD

JPM China A-Share Opportunities A (acc) - RMB

JPM China A-Share Opportunities A (acc) - SEK

JPM China A-Share Opportunities A (acc) - SGD

JPM China A-Share Opportunities A (acc) - USD

JPM China A-Share Opportunities A (dist) - EUR

JPM China A-Share Opportunities C (acc) - EUR

JPM China A-Share Opportunities C (acc) - EUR (hedged)
JPM China A-Share Opportunities C (acc) - HKD

JPM China A-Share Opportunities C (acc) - RMB

JPM China A-Share Opportunities C (acc) - USD

JPM China A-Share Opportunities C (dist) - GBP

JPM China A-Share Opportunities C (dist) - USD

JPM China A-Share Opportunities D (acc) - EUR

JPM China A-Share Opportunities | (acc) - EUR

JPM China A-Share Opportunities | (acc) - SGD

JPM China A-Share Opportunities | (acc) - USD

JPM China A-Share Opportunities | (acc) - USD (hedged)
JPM China A-Share Opportunities | (dist) - USD

JPM China A-Share Opportunities 12 (acc) - EUR

JPM China A-Share Opportunities 12 (acc) - EUR (hedged)
JPM China A-Share Opportunities 12 (acc) - USD

JPM China A-Share Opportunities 12 (dist) - USD

JPM China A-Share Opportunities T (acc) - EUR

JPM China A-Share Opportunities X (acc) - USD

Total net assets in CNH

) -
)_
)_
) -

*Share Class inactive as at the end of the year.
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1,976,606,560

65.58 58.69 65.78
5.01 4.18 4.76
18.87 16.40 18.73
44.45 36.31 41.51
15.42 12.56 14.51
67.92 55.60 63.58
6.36 5.25 5.93
50.84 41.20 46.75
61.16 51.36 59.87
182.50 149.47 170.21
8.83 7.67 8.76
120.46 108.85 123.17
47.06 38.83 44.85
113.97 94.10 108.76
62.00 55.01 61.14
106.78 86.51 98.12
- 50.44 57.37

- 102.10 -
107.62 97.32 110.10
209.27 168.25 189.40

19.27 18.59 22.56
14.59 12.79 15.91
161.66 145.05 179.05
754.71 742.79 935.31
11.20 10.50 12.98
22.58 19.88 24.63
59.31 57.62 70.01
20.85 19.96 24.04
96.29 85.11 103.58
15.87 13.80 17.02
175.01 155.81 190.84
24.44 21.36 26.26
91.88 88.37 108.56
22.98 20.42 25.24
99.17 96.39 117.85
56.56 54.12 65.16
5.63 5.23 6.42
105.40 92.09 113.16
72.98 63.16 75.39
123.35 110.65 137.25
100.03 95.49 114.80
97.39 85.85 104.28
106.37 92.72 113.77
63.85 56.75 70.25
78.32 76.18 93.24
65.21 56.54 68.96

20,251,679,103 23,201,984,887 38,866,137,085



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Climate Change Solutions Fund
JPM Climate Change Solutions A (acc) - CHF (hedged) 93.85 93.01 85.58
JPM Climate Change Solutions A (acc) - EUR 98.15 98.59 87.74
JPM Climate Change Solutions A (acc) - EUR (hedged) 99.22 95.99 86.46
JPM Climate Change Solutions A (acc) - USD 101.76 93.33 84.77
JPM Climate Change Solutions A (dist) - EUR 97.81 98.33 87.70
JPM Climate Change Solutions A (dist) - USD* - 92.67 84.33
JPM Climate Change Solutions C (acc) - CHF (hedged)* - 94.40 86.36
JPM Climate Change Solutions C (acc) - EUR 100.08 99.97 88.48
JPM Climate Change Solutions C (acc) - EUR (hedged) 101.17 97.34 87.20
JPM Climate Change Solutions C (acc) - GBP 100.41 99.20 89.12
JPM Climate Change Solutions C (acc) - USD 103.87 94.65 85.50
JPM Climate Change Solutions C (dist) - EUR 96.66 97.12 87.74
JPM Climate Change Solutions C (dist) - EUR (hedged)* - 95.75 86.43
JPM Climate Change Solutions C (dist) - GBP 98.23 97.68 88.44
JPM Climate Change Solutions D (acc) - EUR 117.13 118.84 106.82
JPM Climate Change Solutions D (acc) - EUR (hedged) 95.77 93.59 85.14
JPM Climate Change Solutions D (acc) - USD 98.23 91.00 83.48
JPM Climate Change Solutions | (acc) - EUR 99.93 99.77 88.35
JPM Climate Change Solutions I (acc) - EUR (hedged)* - 97.24 87.14
JPM Climate Change Solutions | (acc) - JPY 14,118.00 14,306.00 11,628.00
JPM Climate Change Solutions I (acc) - USD 103.65 94.50 85.40
JPM Climate Change Solutions I (dist) - EUR* - 98.40 87.72
JPM Climate Change Solutions I (dist) - EUR (hedged)* - 95.77 86.47
JPM Climate Change Solutions 12 (acc) - EUR* - 100.44 88.76
JPM Climate Change Solutions 12 (acc) - EUR (hedged)* - 98.00 87.59
JPM Climate Change Solutions 12 (acc) - USD* - 95.26 85.82
JPM Climate Change Solutions S2 (acc) - SEK 1,221.05 1,239.57 1,133.76
JPM Climate Change Solutions T (acc) - EUR 94.83 96.17 86.42
JPM Climate Change Solutions T (acc) - EUR (hedged) 95.78 93.59 85.15
JPM Climate Change Solutions X (acc) - EUR* - 101.77 89.44
JPM Climate Change Solutions X (acc) - USD 106.16 96.25 86.42
Total net assets in USD 273,771,753 303,050,296 214,539,389
JPMorgan Funds - Emerging Europe Equity Fund (1)
JPM Emerging Europe Equity A (acc) - EUR 0.07 0.21 0.19
JPM Emerging Europe Equity A (acc) - USD 0.40 1.15 1.07
JPM Emerging Europe Equity A (dist) - EUR 0.13 0.41 0.37
JPM Emerging Europe Equity A (dist) - USD 0.39 111 1.04
JPM Emerging Europe Equity C (acc) - EUR 0.07 0.23 0.21
JPM Emerging Europe Equity C (acc) - USD 0.62 1.78 1.66
JPM Emerging Europe Equity C (dist) - EUR 0.38 1.19 1.09
JPM Emerging Europe Equity C (dist) - USD 0.40 114 1.06
JPM Emerging Europe Equity D (acc) - EUR 0.10 0.32 0.30
JPM Emerging Europe Equity D (acc) - USD 0.41 1.17 1.09
JPM Emerging Europe Equity | (acc) - EUR 0.06 0.19 0.17
JPM Emerging Europe Equity 12 (dist) - USD 0.28 0.79 0.74
JPM Emerging Europe Equity X (acc) - EUR 0.10 0.30 0.28
Total net assets in EUR 1,272,910 3,970,336 3,640,728
JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund
JPM Emerging Markets Diversified Equity Plus A (acc) - EUR 121.62 118.66 98.85
JPM Emerging Markets Diversified Equity Plus C (acc) - EUR 125.86 121.87 100.77
JPM Emerging Markets Diversified Equity Plus C (acc) - GBP* - 113.63 95.36
JPM Emerging Markets Diversified Equity Plus D (acc) - EUR 117.60 115.60 97.02
JPM Emerging Markets Diversified Equity Plus | (acc) - EUR 126.35 122.29 100.99
JPM Emerging Markets Diversified Equity Plus | (acc) - USD 121.87 107.64 90.79
JPM Emerging Markets Diversified Equity Plus X (acc) - EUR 130.14 125.14 102.64
Total net assets in USD 30,194,153 26,263,140 11,076,088

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 98.98 93.12 86.50
JPM Emerging Markets Dividend A (acc) - EUR 140.60 137.96 120.04
JPM Emerging Markets Dividend A (acc) - USD 164.70 147.56 131.04
JPM Emerging Markets Dividend A (dist) - EUR 102.27 102.24 90.90
JPM Emerging Markets Dividend A (dist) - GBP 90.14 88.89 79.60
JPM Emerging Markets Dividend A (div) - EUR 77.28 79.31 72.30
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 7.89 7.48 7.00
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 9.56 9.03 8.44
JPM Emerging Markets Dividend A (mth) - HKD 9.78 9.10 8.49
JPM Emerging Markets Dividend A (mth) - SGD 8.92 8.88 8.24
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 7.97 7.65 7.26
JPM Emerging Markets Dividend A (mth) - USD 87.48 81.93 76.17
JPM Emerging Markets Dividend C (acc) - EUR 150.98 146.88 126.73
JPM Emerging Markets Dividend C (acc) - USD 177.61 157.77 138.93
JPM Emerging Markets Dividend C (dist) - EUR 108.57 108.58 96.77
JPM Emerging Markets Dividend C (dist) - GBP 105.08 104.18 94.54
JPM Emerging Markets Dividend C (div) - EUR 87.02 88.54 80.04
JPM Emerging Markets Dividend D (acc) - EUR 127.94 126.48 110.88
JPM Emerging Markets Dividend D (div) - EUR 70.30 72.69 66.76
JPM Emerging Markets Dividend D (mth) - EUR 99.43 102.82 94.36
JPM Emerging Markets Dividend I (acc) - EUR 122.53 119.16 102.77
JPM Emerging Markets Dividend I (acc) - USD 109.86 97.56 85.87
JPM Emerging Markets Dividend 12 (div) - EUR (hedged)* - 84.26 79.19
JPM Emerging Markets Dividend T (acc) - EUR 127.93 126.47 110.87
JPM Emerging Markets Dividend T (div) - EUR 70.29 72.69 66.75
JPM Emerging Markets Dividend X (acc) - EUR 164.78 159.03 136.13
JPM Emerging Markets Dividend X (acc) - USD 202.59 178.52 155.96
JPM Emerging Markets Dividend X (dist) - EUR 113.77 113.67 101.00
Total net assets in USD 808,382,611 754,201,472 634,555,595
JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 22.79 22.64 21.09
JPM Emerging Markets Equity A (acc) - EUR (hedged) 95.06 88.41 85.94
JPM Emerging Markets Equity A (acc) - SGD 21.15 20.41 19.40
JPM Emerging Markets Equity A (acc) - USD 33.49 30.37 28.88
JPM Emerging Markets Equity A (dist) - GBP 54.06 53.39 50.55
JPM Emerging Markets Equity A (dist) - USD 44,54 40.62 38.67
JPM Emerging Markets Equity C (acc) - EUR 136.01 134.08 124.00
JPM Emerging Markets Equity C (acc) - EUR (hedged) 102.66 94.66 91.27
JPM Emerging Markets Equity C (acc) - USD 39.56 35.60 33.61
JPM Emerging Markets Equity C (dist) - EUR* - 100.46 93.58
JPM Emerging Markets Equity C (dist) - GBP 112.34 110.88 104.85
JPM Emerging Markets Equity C (dist) - USD 145.17 132.41 125.95
JPM Emerging Markets Equity C2 (acc) - EUR 96.18 94.64 87.40
JPM Emerging Markets Equity D (acc) - EUR 14.33 14.35 13.48
JPM Emerging Markets Equity D (acc) - EUR (hedged) 115.51 108.24 106.01
JPM Emerging Markets Equity D (acc) - USD 46.14 42.20 40.45
JPM Emerging Markets Equity | (acc) - EUR 25.59 25.21 23.31
JPM Emerging Markets Equity | (acc) - EUR (hedged) 114.06 105.13 101.31
JPM Emerging Markets Equity | (acc) - SGD 17.17 16.42 15.47
JPM Emerging Markets Equity | (acc) - USD 26.78 24.10 22.74
JPM Emerging Markets Equity | (dist) - EUR 102.98 102.79 95.79
JPM Emerging Markets Equity 12 (acc) - EUR 130.18 128.05 118.20
JPM Emerging Markets Equity 12 (acc) - USD 128.79 115.78 109.07
JPM Emerging Markets Equity 12 (dist) - EUR 104.87 104.65 97.43
JPM Emerging Markets Equity 12 (dist) - USD 123.84 112.84 107.28
JPM Emerging Markets Equity T (acc) - EUR 114.22 114.42 107.50
JPM Emerging Markets Equity X (acc) - EUR 161.45 157.88 144.83
JPM Emerging Markets Equity X (acc) - USD 51.87 46.32 43.36
JPM Emerging Markets Equity X (dist) - EUR 20.15 20.14 18.77

Total net assets in USD

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 88.81 85.11 81.45
JPM Emerging Markets Opportunities A (acc) - EUR 121.15 121.24 108.26
JPM Emerging Markets Opportunities A (acc) - SGD 16.69 16.22 14.76
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 14.66 13.75 12.79
JPM Emerging Markets Opportunities A (acc) - USD 333.62 304.89 277.83
JPM Emerging Markets Opportunities A (dist) - EUR 119.13 120.68 109.22
JPM Emerging Markets Opportunities A (dist) - GBP 88.14 88.22 81.01
JPM Emerging Markets Opportunities A (dist) - USD 125.99 116.51 107.64
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 110.68 105.17 99.84
JPM Emerging Markets Opportunities C (acc) - EUR 125.38 124.44 110.23
JPM Emerging Markets Opportunities C (acc) - PLN 644.50 650.52 594.03
JPM Emerging Markets Opportunities C (acc) - USD 500.73 453.78 410.24
JPM Emerging Markets Opportunities C (dist) - EUR 116.53 117.96 106.69
JPM Emerging Markets Opportunities C (dist) - GBP 88.97 89.14 81.77
JPM Emerging Markets Opportunities C (dist) - USD 120.99 111.99 104.68
JPM Emerging Markets Opportunities D (acc) - EUR 111.47 112.43 101.16
JPM Emerging Markets Opportunities D (acc) - PLN 524.84 538.28 499.34
JPM Emerging Markets Opportunities D (acc) - USD 139.99 128.92 118.40
JPM Emerging Markets Opportunities | (acc) - EUR 162.88 161.60 143.08
JPM Emerging Markets Opportunities I (acc) - SGD* - 14.84 13.39
JPM Emerging Markets Opportunities | (acc) - USD 159.07 144.10 130.22
JPM Emerging Markets Opportunities 12 (acc) - EUR 120.62 119.46 105.62
JPM Emerging Markets Opportunities 12 (acc) - USD 119.82 108.35 97.77
JPM Emerging Markets Opportunities T (acc) - EUR 110.83 111.77 100.57
JPM Emerging Markets Opportunities X (acc) - EUR 140.26 138.09 121.33
JPM Emerging Markets Opportunities X (acc) - GBP 125.49 122.16 108.96
JPM Emerging Markets Opportunities X (acc) - USD 627.39 564.02 505.77
JPM Emerging Markets Opportunities X (dist) - GBP 161.25 161.29 148.08
Total net assets in USD 1,712,489,518 2,363,494,870 2,789,110,878
JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 18.10 17.69 16.44
JPM Emerging Markets Small Cap A (perf) (acc) - USD 21.21 18.93 17.95
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 12.69 12.37 11.73
JPM Emerging Markets Small Cap A (perf) (dist) - USD 149.65 134.61 128.48
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 171.38 166.08 153.14
JPM Emerging Markets Small Cap C (perf) (acc) - USD 36.32 32.14 30.25
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 122.83 119.55 113.28
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 169.51 167.35 157.14
JPM Emerging Markets Small Cap D (perf) (acc) - USD 18.02 16.24 15.57
JPM Emerging Markets Small Cap | (perf) (acc) - USD 212.10 187.60 176.47
JPM Emerging Markets Small Cap | (perf) (dist) - USD 121.80 109.45 104.17
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 168.80 166.65 156.49
JPM Emerging Markets Small Cap X (acc) - EUR 205.36 197.42 180.56
JPM Emerging Markets Small Cap X (acc) - JPY* - 21,801.00 18,317.00
JPM Emerging Markets Small Cap X (acc) - USD 140.75 123.55 115.32
Total net assets in USD 568,899,414 758,320,873 1,295,853,343
JPMorgan Funds - Emerging Markets Social Advancement Fund (2)
JPM Emerging Markets Social Advancement A (acc) - EUR - 95.63
JPM Emerging Markets Social Advancement A (acc) - USD - 92.46
JPM Emerging Markets Social Advancement A (dist) - EUR - 95.63
JPM Emerging Markets Social Advancement A (dist) - USD - 92.68
JPM Emerging Markets Social Advancement C (acc) - EUR - 96.26
JPM Emerging Markets Social Advancement C (acc) - USD - 93.38
JPM Emerging Markets Social Advancement C (dist) - EUR - 96.26
JPM Emerging Markets Social Advancement C (dist) - USD - 93.40
JPM Emerging Markets Social Advancement | (acc) - EUR - 96.31
JPM Emerging Markets Social Advancement | (dist) - EUR - 96.31
JPM Emerging Markets Social Advancement S2 (acc) - EUR - 96.65
Total net assets in USD - 4,669,808 -

(2) This Sub-Fund was liquidated on 10 April 2025.
* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Emerging Markets Sustainable Equity Fund
JPM Emerging Markets Sustainable Equity A (acc) - EUR 116.29 109.70 104.61
JPM Emerging Markets Sustainable Equity A (acc) - SGD 8.79 8.05 7.81
JPM Emerging Markets Sustainable Equity A (acc) - USD 123.87 106.66 103.74
JPM Emerging Markets Sustainable Equity A (dist) - EUR 115.88 109.51 104.51
JPM Emerging Markets Sustainable Equity A (dist) - USD 123.35 106.46 103.67
JPM Emerging Markets Sustainable Equity C (acc) - EUR 121.64 113.75 107.51
JPM Emerging Markets Sustainable Equity C (acc) - USD 129.45 110.53 106.62
JPM Emerging Markets Sustainable Equity C (dist) - EUR 117.97 111.44 106.25
JPM Emerging Markets Sustainable Equity C (dist) - USD 126.29 108.89 105.38
JPM Emerging Markets Sustainable Equity D (acc) - EUR 106.96 101.64 97.60
JPM Emerging Markets Sustainable Equity I (acc) - EUR 121.92 113.96 107.66
JPM Emerging Markets Sustainable Equity I (acc) - USD* - 106.44 102.65
JPM Emerging Markets Sustainable Equity I (dist) - EUR 115.85 111.91 106.66
JPM Emerging Markets Sustainable Equity 12 (acc) - EUR 127.80 119.26 112.51
JPM Emerging Markets Sustainable Equity T (acc) - EUR 90.05 85.57 82.17
JPM Emerging Markets Sustainable Equity X (acc) - EUR 94.50 87.67 82.19
JPM Emerging Markets Sustainable Equity X (acc) - USD 128.92 109.20 104.49
Total net assets in USD 886,023,396 848,722,913 1,129,294,612
JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 455.27 380.15 337.18
JPM Euroland Dynamic A (perf) (dist) - EUR 182.13 153.85 138.31
JPM Euroland Dynamic C (perf) (acc) - EUR 281.64 233.40 205.50
JPM Euroland Dynamic C (perf) (dist) - EUR 231.44 195.54 176.11
JPM Euroland Dynamic D (perf) (acc) - EUR 412.82 345.81 308.71
JPM Euroland Dynamic | (perf) (acc) - EUR 302.47 250.57 220.60
JPM Euroland Dynamic 12 (perf) (acc) - EUR 195.77 161.86 142.27
Total net assets in EUR 212,258,947 114,162,108 108,936,111
JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 280.41 250.97 228.78
JPM Euroland Equity A (acc) - EUR 30.91 26.99 24.05
JPM Euroland Equity A (acc) - USD (hedged) 411.29 352.03 308.33
JPM Euroland Equity A (dist) - EUR 83.02 73.55 66.76
JPM Euroland Equity A (dist) - USD 17.17 13.90 12.88
JPM Euroland Equity C (acc) - CHF (hedged) 210.64 186.46 168.12
JPM Euroland Equity C (acc) - EUR 44.49 38.45 33.91
JPM Euroland Equity C (acc) - USD (hedged) 210.61 178.24 154.42
JPM Euroland Equity C (dist) - EUR 246.97 217.45 196.04
JPM Euroland Equity C (dist) - USD 191.53 154.80 143.31
JPM Euroland Equity D (acc) - EUR 21.24 18.69 16.78
JPM Euroland Equity I (acc) - EUR 189.07 163.31 144.03
JPM Euroland Equity 12 (acc) - EUR 178.13 153.67 135.40
JPM Euroland Equity T (acc) - EUR 164.31 144.64 129.94
Total net assets in EUR 1,056,656,298 994,395,567 913,553,222
JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 24.13 21.08 18.57
JPM Europe Dynamic A (acc) - EUR 40.27 35.40 30.96
JPM Europe Dynamic A (acc) - HKD (hedged) 23.77 20.71 18.12
JPM Europe Dynamic A (acc) - SGD 13.34 11.39 -
JPM Europe Dynamic A (acc) - SGD (hedged) 22.46 19.80 17.49
JPM Europe Dynamic A (acc) - USD 259.09 208.08 185.81
JPM Europe Dynamic A (acc) - USD (hedged) 341.06 293.64 254.63
JPM Europe Dynamic A (dist) - EUR 30.84 27.42 24.31
JPM Europe Dynamic A (dist) - GBP 40.06 35.24 3171
JPM Europe Dynamic C (acc) - EUR 56.03 48.86 42.39
JPM Europe Dynamic C (acc) - SGD 11.65 - -
JPM Europe Dynamic C (acc) - USD 280.22 223.14 197.59
JPM Europe Dynamic C (acc) - USD (hedged) 369.47 315.46 271.30
JPM Europe Dynamic C (dist) - EUR 150.86 134.10 118.79
JPM Europe Dynamic C (dist) - GBP 172.22 151.31 136.04
JPM Europe Dynamic D (acc) - EUR 33.56 29.73 26.21
JPM Europe Dynamic D (acc) - USD 234.90 190.08 171.01
JPM Europe Dynamic D (acc) - USD (hedged) 294.69 255.69 223.41
JPM Europe Dynamic | (acc) - EUR 53.94 47.02 40.78
JPM Europe Dynamic | (acc) - USD 147.47 117.39 103.90
JPM Europe Dynamic | (acc) - USD (hedged) 317.36 270.86 232.86
JPM Europe Dynamic T (acc) - EUR 159.90 141.70 124.91
JPM Europe Dynamic X (acc) - EUR 268.63 232.40 200.02
JPM Europe Dynamic X (acc) - USD (hedged) 229.32 194.23 165.70
Total net assets in EUR 880,375,921 635,889,011 459,581,535

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 60.94 52.79 48.12
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 31.77 27.83 25.72
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 248.90 213.78 193.23
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 211.77 185.49 173.96
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 33.90 29.66 27.31
JPM Europe Dynamic Small Cap | (perf) (acc) - EUR 235.03 201.79 182.49
JPM Europe Dynamic Small Cap 12 (perf) (acc) - EUR 142.80 122.39 110.42
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 200.51 170.59 152.89
Total net assets in EUR 106,401,502 115,119,971 272,048,541
JPMorgan Funds - Europe Dynamic Technologies Fund
JPM Europe Dynamic Technologies A (acc) - EUR 78.34 78.16 71.78
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 592.55 584.07 528.73
JPM Europe Dynamic Technologies A (dist) - EUR 47.71 47.63 43.75
JPM Europe Dynamic Technologies A (dist) - GBP 38.65 38.17 35.62
JPM Europe Dynamic Technologies C (acc) - EUR 521.95 517.00 471.40
JPM Europe Dynamic Technologies C (acc) - USD (hedged) 228.80 223.72 200.96
JPM Europe Dynamic Technologies C (dist) - EUR 426.67 424.08 388.20
JPM Europe Dynamic Technologies C (dist) - GBP 221.72 218.59 203.58
JPM Europe Dynamic Technologies D (acc) - EUR 23.75 23.94 22.21
JPM Europe Dynamic Technologies F (acc) - USD (hedged) 100.55 100.10 -
JPM Europe Dynamic Technologies I (acc) - EUR 205.61 203.58 185.55
JPM Europe Dynamic Technologies 12 (acc) - EUR 202.92 200.46 182.35
JPM Europe Dynamic Technologies X (acc) - EUR 307.14 301.63 272.71
Total net assets in EUR 443,458,556 696,584,969 705,210,002
JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 195.46 177.25 158.84
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 190.87 169.09 148.52
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 1,738.54 1,544.13 1,352.54
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 182.16 147.40 131.90
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 259.96 226.24 195.57
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR 147.60 132.56 116.67
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 125.90 112.27 100.59
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 117.06 103.63 89.82
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 185.22 162.96 142.12
JPM Europe Equity Absolute Alpha C (perf) (acc) - USD (hedged)” 113.88 - -
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 174.42 153.76 133.20
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 145.57 129.78 114.50
JPM Europe Equity Absolute Alpha | (perf) (acc) - EUR 185.97 163.77 142.30
JPM Europe Equity Absolute Alpha 12 (perf) (acc) - EUR 167.28 146.90 128.44
JPM Europe Equity Absolute Alpha 12 (perf) (dist) - GBP (hedged) 113.73 - -
JPM Europe Equity Absolute Alpha 12 (perf) (dist) - USD (hedged) 108.02 -
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR 129.71 113.32
JPM Europe Equity Absolute Alpha X (perf) (acc) - JPY (hedged) 12,520.00 11,244.00

Total net assets in EUR

JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged)
JPM Europe Equity A (acc) - EUR

JPM Europe Equity A (acc) - USD

JPM Europe Equity A (acc) - USD (hedged)
JPM Europe Equity A (dist) - EUR

JPM Europe Equity A (dist) - USD

JPM Europe Equity C (acc) - EUR

JPM Europe Equity C (acc) - USD

JPM Europe Equity C (acc) - USD (hedged)
JPM Europe Equity C (dist) - EUR

JPM Europe Equity C (dist) - USD

JPM Europe Equity D (acc) - EUR

JPM Europe Equity D (acc) - USD

JPM Europe Equity D (acc) - USD (hedged)
JPM Europe Equity | (acc) - EUR

JPM Europe Equity 12 (acc) - EUR

JPM Europe Equity 12 (acc) - USD

JPM Europe Equity X (acc) - EUR

Total net assets in EUR

" Share Class reactivated during the year.

1,643,630,248

303.40
396.18
208.30
254.44
23.06
26.23
325.55
212.27
135.64
121.31
48.68
1,351,951,116
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709,747,474

44.42
965,223,380

329,929,407

221.51
301.43
171.60
195.59
18.55
19.67
254.48
166.18
106.03

37.72
790,422,935



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 31.18 27.13 22.41
JPM Europe Equity Plus A (perf) (acc) - USD 39.65 31.53 26.57
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 391.47 333.95 272.93
JPM Europe Equity Plus A (perf) (dist) - EUR 24.49 21.59 18.14
JPM Europe Equity Plus A (perf) (dist) - GBP 20.87 18.21 15.52
JPM Europe Equity Plus C (acc) - EUR 220.11 189.65 155.69
JPM Europe Equity Plus C (perf) (acc) - EUR 417.15 360.76 297.27
JPM Europe Equity Plus C (perf) (acc) - USD 325.48 257.01 216.08
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 420.92 356.97 290.89
JPM Europe Equity Plus C (perf) (dist) - EUR 195.33 172.01 145.18
JPM Europe Equity Plus C (perf) (dist) - GBP 160.35 139.18 119.14
JPM Europe Equity Plus D (perf) (acc) - EUR 26.43 23.10 19.23
JPM Europe Equity Plus D (perf) (acc) - USD 33.68 26.90 22.87
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 337.34 289.34 238.99
JPM Europe Equity Plus | (perf) (acc) - EUR 207.86 179.69 148.06
JPM Europe Equity Plus 12 (perf) (acc) - EUR 196.64 169.69 139.61
JPM Europe Equity Plus 12 (perf) (dist) - EUR 128.53 111.21 -
JPM Europe Equity Plus X (perf) (acc) - EUR 43.70 37.46 30.65
Total net assets in EUR 3,060,069,711 2,006,151,830 1,795,597,487
JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 43.41 36.22 32.35
JPM Europe Small Cap A (acc) - SEK 1,585.25 1,348.81 1,249.30
JPM Europe Small Cap A (acc) - USD 283.01 215.68 196.64
JPM Europe Small Cap A (acc) - USD (hedged) 265.31 216.64 191.86
JPM Europe Small Cap A (dist) - EUR 105.41 89.07 80.87
JPM Europe Small Cap A (dist) - GBP 44.29 37.00 34.13
JPM Europe Small Cap C (acc) - EUR 54.37 45.02 39.90
JPM Europe Small Cap C (dist) - EUR 239.02 202.33 183.71
JPM Europe Small Cap D (acc) - EUR 29.65 24.99 22.55
JPM Europe Small Cap | (acc) - EUR 367.83 304.42 269.68
JPM Europe Small Cap 12 (acc) - EUR 143.92 118.84 105.07
JPM Europe Small Cap X (acc) - EUR 270.16 221.80 194.91
Total net assets in EUR 404,657,665 354,901,049 400,034,586
JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 48.48 46.38 39.88
JPM Europe Strategic Growth A (dist) - EUR 28.22 27.07 23.35
JPM Europe Strategic Growth A (dist) - GBP 43.99 41.72 36.54
JPM Europe Strategic Growth C (acc) - EUR 57.13 54.23 46.25
JPM Europe Strategic Growth C (dist) - EUR 295.12 282.63 243.88
JPM Europe Strategic Growth D (acc) - EUR 28.77 27.74 24.02
JPM Europe Strategic Growth | (acc) - EUR 215.62 204.58 174.43
JPM Europe Strategic Growth 12 (acc) - EUR 178.37 168.94 143.83
JPM Europe Strategic Growth X (acc) - EUR* - 237.23 200.74
Total net assets in EUR 813,151,094 800,411,975 712,355,087
JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 25.90 21.68 18.46
JPM Europe Strategic Value A (acc) - USD (hedged) 99.51 - -
JPM Europe Strategic Value A (dist) - EUR 21.52 18.59 16.37
JPM Europe Strategic Value A (dist) - GBP 27.43 23.42 20.97
JPM Europe Strategic Value C (acc) - EUR 35.91 29.84 25.22
JPM Europe Strategic Value C (acc) - USD (hedged) 195.60 159.32 133.59
JPM Europe Strategic Value C (dist) - EUR 170.96 147.54 129.79
JPM Europe Strategic Value D (acc) - EUR 26.72 22.55 19.35
JPM Europe Strategic Value | (acc) - EUR 189.39 157.26 132.88
JPM Europe Strategic Value | (dist) - EUR 132.12 114.38 100.89
JPM Europe Strategic Value 12 (acc) - EUR 168.06 139.31 117.53
JPM Europe Strategic Value 12 (dist) - EUR 128.69 110.77 97.41
JPM Europe Strategic Value X (acc) - EUR 233.62 192.51 161.45
Total net assets in EUR 1,899,282,420 1,358,902,272 1,333,924,116
JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR 191.28 177.57 153.00
JPM Europe Sustainable Equity C (acc) - EUR 208.41 191.58 163.46
JPM Europe Sustainable Equity C (dist) - EUR 132.54 124.35 108.48
JPM Europe Sustainable Equity D (acc) - EUR 165.91 155.23 134.80
JPM Europe Sustainable Equity | (acc) - EUR 209.13 192.16 163.89
JPM Europe Sustainable Equity 12 (acc) - EUR 164.86 151.28 128.90
JPM Europe Sustainable Equity T (acc) - EUR 125.71 117.66 102.19
JPM Europe Sustainable Equity X (acc) - EUR 195.16 178.29 151.22
JPM Europe Sustainable Equity X2 (acc) - EUR 101.93 - -
Total net assets in EUR 1,328,884,039 1,078,995,396 798,228,965

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Europe Sustainable Small Cap Equity Fund
JPM Europe Sustainable Small Cap Equity A (acc) - EUR 143.39 130.08 113.34
JPM Europe Sustainable Small Cap Equity A (acc) - SEK 1,479.24 1,368.91 1,236.93
JPM Europe Sustainable Small Cap Equity C (acc) - EUR 149.51 134.64 116.43
JPM Europe Sustainable Small Cap Equity C (dist) - GBP 103.49 94.09 84.70
JPM Europe Sustainable Small Cap Equity D (acc) - EUR 132.02 121.05 106.58
JPM Europe Sustainable Small Cap Equity I (acc) - EUR 149.78 134.82 116.64
JPM Europe Sustainable Small Cap Equity 12 (acc) - EUR 151.58 136.14 117.45
JPM Europe Sustainable Small Cap Equity S2 (acc) - EUR 153.43 137.53 118.39
JPM Europe Sustainable Small Cap Equity S2 (acc) - SEK 1,585.43 1,448.74 1,292.75
JPM Europe Sustainable Small Cap Equity T (acc) - EUR 102.26 93.77 82.56
Total net assets in EUR 953,309,465 754,207,261 380,074,435
JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 418.57 415.20 335.57
JPM Global Focus A (acc) - EUR 62.00 63.37 49.08
JPM Global Focus A (acc) - EUR (hedged) 28.36 27.46 21.67
JPM Global Focus A (acc) - USD 108.23 - -
JPM Global Focus A (dist) - EUR 79.10 80.86 62.63
JPM Global Focus A (dist) - USD 46.43 43.39 34.35
JPM Global Focus C (acc) - EUR 54.58 55.36 42.56
JPM Global Focus C (acc) - EUR (hedged) 67.59 64.94 50.85
JPM Global Focus C (acc) - USD 414.47 383.88 301.18
JPM Global Focus C (dist) - EUR 343.34 349.64 270.49
JPM Global Focus C (dist) - USD 397.74 370.12 292.25
JPM Global Focus D (acc) - EUR 68.80 71.03 55.57
JPM Global Focus D (acc) - EUR (hedged) 23.16 22.65 18.05
JPM Global Focus I (acc) - CHF (hedged) 148.06 145.61 116.65
JPM Global Focus I (acc) - EUR 470.16 476.69 366.26
JPM Global Focus | (acc) - EUR (hedged) 204.30 196.21 153.58
JPM Global Focus I (acc) - USD 137.00 126.83
JPM Global Focus I (dist) - USD 105.39 -
JPM Global Focus 12 (acc) - EUR 176.37 178.49 136.92
JPM Global Focus 12 (acc) - EUR (hedged) 215.33 206.41 161.30
JPM Global Focus 12 (acc) - USD 233.84 216.07 169.16
JPM Global Focus 12 (dist) - EUR 115.64 117.44
JPM Global Focus 12 (dist) - USD* - 104.29
JPM Global Focus T (acc) - EUR 320.83 331.21 259.09
JPM Global Focus X (acc) - EUR 93.02 93.60 71.38
JPM Global Focus X (acc) - USD 134.68 123.75 -
Total net assets in EUR 8,032,534,782 6,492,439,927 3,058,861,833
JPMorgan Funds - Global Growth Fund
JPM Global Growth A (acc) - CHF (hedged) 175.98 170.70 129.00
JPM Global Growth A (acc) - EUR 262.87 262.80 190.00
JPM Global Growth A (acc) - EUR (hedged) 17.35 16.41 12.29
JPM Global Growth A (acc) - USD 34.77 3174 23.42
JPM Global Growth A (dist) - EUR (hedged) 15.63 14.79 11.08
JPM Global Growth A (dist) - USD 64.68 59.06 43.59
JPM Global Growth C (acc) - EUR 217.52 215.35 154.17
JPM Global Growth C (acc) - EUR (hedged) 20.69 19.37 14.36
JPM Global Growth C (acc) - USD 47.32 42.77 31.25
JPM Global Growth D (acc) - EUR 181.79 183.16 133.42
JPM Global Growth D (acc) - EUR (hedged) 15.27 14.55 10.98
JPM Global Growth D (acc) - USD 26.99 24.83 18.46
JPM Global Growth F (acc) - USD 110.08 101.52 75.67
JPM Global Growth I (acc) - EUR 142.47 140.99 100.89
JPM Global Growth I (acc) - USD 241.80 218.49 159.57
JPM Global Growth T (acc) - EUR 181.78 183.15 133.41
JPM Global Growth X (acc) - EUR 46.14 45.38 32.28
JPM Global Growth X (acc) - USD 40.08 36.00 26.13
Total net assets in USD 536,840,993 537,333,327 371,744,674

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - AUD (hedged)* - 10.13 9.28
JPM Global Healthcare A (acc) - EUR 241.93 296.46 264.62
JPM Global Healthcare A (acc) - EUR (hedged) 120.84 140.68 129.00
JPM Global Healthcare A (acc) - SGD 8.60 - -
JPM Global Healthcare A (acc) - SGD (hedged)* - 10.28 9.42
JPM Global Healthcare A (acc) - USD 460.94 515.73 469.87
JPM Global Healthcare A (dist) - EUR 118.25 144.92 129.37
JPM Global Healthcare A (dist) - GBP 334.36 405.56 367.88
JPM Global Healthcare A (dist) - USD 428.97 479.95 437.24
JPM Global Healthcare C (acc) - EUR 168.53 205.07 181.78
JPM Global Healthcare C (acc) - USD 568.54 631.61 571.36
JPM Global Healthcare C (dist) - EUR 164.48 200.17 177.46
JPM Global Healthcare C (dist) - GBP 114.49 137.75 123.96
JPM Global Healthcare C (dist) - USD 250.59 278.46 251.96
JPM Global Healthcare D (acc) - EUR 144.05 178.32 160.79
JPM Global Healthcare D (acc) - PLN (hedged) 571.20 654.76 591.12
JPM Global Healthcare D (acc) - USD 389.54 440.28 405.15
JPM Global Healthcare F (acc) - USD 87.04 98.48 90.72
JPM Global Healthcare | (acc) - EUR 140.96 171.47 151.95
JPM Global Healthcare I (acc) - USD 223.70 248.46 224.71
JPM Global Healthcare 12 (acc) - EUR 92.39 112.13 99.17
JPM Global Healthcare 12 (acc) - USD 157.38 174.40 157.40
JPM Global Healthcare T (acc) - EUR 226.04 279.81 252.26
JPM Global Healthcare X (acc) - JPY 39,380.00 48,211.00 38,929.00
Total net assets in USD 3,458,133,196 4,223,677,571 4,720,152,070
JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 20.78 21.71 19.45
JPM Global Natural Resources A (acc) - GBP 137.07 141.61 128.79
JPM Global Natural Resources A (acc) - SGD 18.32 18.60 16.99
JPM Global Natural Resources A (acc) - USD 14.90 14.21 12.99
JPM Global Natural Resources A (dist) - EUR 15.45 16.48 15.12
JPM Global Natural Resources C (acc) - EUR 21.12 21.90 19.48
JPM Global Natural Resources C (acc) - USD 13.45 12.73 11.56
JPM Global Natural Resources C (dist) - EUR 135.52 144.60 132.22
JPM Global Natural Resources D (acc) - EUR 12.10 12.77 11.56
JPM Global Natural Resources D (acc) - USD 8.78 8.47 7.83
JPM Global Natural Resources F (acc) - USD 165.66 159.70 147.60
JPM Global Natural Resources I (acc) - EUR 173.81 180.16 160.18
JPM Global Natural Resources 12 (acc) - USD 142.76 134.84 122.11
JPM Global Natural Resources X (acc) - EUR 28.28 29.08 25.65
Total net assets in EUR 647,021,010 1,003,461,671 1,162,280,948
JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity A (acc) - CHF (hedged) 138.95 130.29 109.70
JPM Global Research Enhanced Index Equity A (acc) - EUR 137.38 132.80 106.75
JPM Global Research Enhanced Index Equity A (acc) - EUR (hedged) 147.51 134.76 110.74
JPM Global Research Enhanced Index Equity A (acc) - HKD 15.75 13.82 11.37
JPM Global Research Enhanced Index Equity A (acc) - SGD 14.47 13.58 11.12
JPM Global Research Enhanced Index Equity A (acc) - USD 167.82 148.12 121.52
JPM Global Research Enhanced Index Equity A (dist) - EUR 134.56 131.32 106.75
JPM Global Research Enhanced Index Equity A (dist) - GBP 145.23 140.13 115.63
JPM Global Research Enhanced Index Equity A (dist) - USD 161.92 144.30 119.60
JPM Global Research Enhanced Index Equity C (acc) - EUR 472.43 455.76 365.68
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged) 332.42 303.11 248.62
JPM Global Research Enhanced Index Equity C (acc) - USD 462.74 407.64 333.81
JPM Global Research Enhanced Index Equity CPF (acc) - SGD 11.25 10.56 -
JPM Global Research Enhanced Index Equity C (dist) - EUR 134.66 131.60 106.94
JPM Global Research Enhanced Index Equity C (dist) - GBP 142.29 137.34 113.30
JPM Global Research Enhanced Index Equity C (dist) - USD 270.90 249.79 207.21
JPM Global Research Enhanced Index Equity I (acc) - EUR 458.39 442.04 354.54
JPM Global Research Enhanced Index Equity | (acc) - EUR (hedged) 303.17 276.34 226.58
JPM Global Research Enhanced Index Equity | (acc) - SGD (hedged) 10.95 - -
JPM Global Research Enhanced Index Equity | (acc) - USD 441.36 388.64 318.13
JPM Global Research Enhanced Index Equity I (dist) - EUR 134.93 131.65 106.98
JPM Global Research Enhanced Index Equity | (dist) - GBP (hedged) 185.09 168.26 138.09
JPM Global Research Enhanced Index Equity X (acc) - EUR 536.35 516.21 413.20
JPM Global Research Enhanced Index Equity X (acc) - EUR (hedged) 195.03 177.40 145.17
JPM Global Research Enhanced Index Equity X (dist) - USD 265.15 236.16 195.86
Total net assets in EUR 1,228,438,795 1,210,378,670 892,544,521

*Share Class inactive as at the end of the year.
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JPMorgan Funds
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Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Global Sustainable Equity Fund
JPM Global Sustainable Equity A (acc) - EUR 132.26 136.34 105.65
JPM Global Sustainable Equity A (acc) - USD 37.72 35.50 28.07
JPM Global Sustainable Equity A (dist) - USD 21.16 19.94 15.78
JPM Global Sustainable Equity C (acc) - USD 348.83 325.12 254.46
JPM Global Sustainable Equity C (dist) - EUR (hedged) 267.69 261.74 206.55
JPM Global Sustainable Equity D (acc) - EUR 127.85 133.19 104.25
JPM Global Sustainable Equity D (acc) - USD 20.68 19.66 15.70
JPM Global Sustainable Equity | (acc) - EUR 122.10 124.58 95.50
JPM Global Sustainable Equity 12 (acc) - EUR 137.57 140.19 107.36
JPM Global Sustainable Equity T (acc) - EUR 127.83 133.20 104.25
JPM Global Sustainable Equity X (acc) - USD 512.92 475.19 369.70
Total net assets in USD 580,806,016 534,305,877 291,339,454
JPMorgan Funds - Global Value Fund
JPM Global Value A (acc) - CHF (hedged) 126.01 117.88 102.13
JPM Global Value A (acc) - EUR 138.74 133.26 111.26
JPM Global Value A (acc) - EUR (hedged) 133.48 122.16 103.63
JPM Global Value A (acc) - HUF 9,298.76 - -
JPM Global Value A (acc) - USD 133.93 117.46 100.09
JPM Global Value A (dist) - EUR 135.65 131.41 111.14
JPM Global Value C (acc) - CHF (hedged) 130.23 120.81 103.77
JPM Global Value C (acc) - EUR 143.70 136.85 113.30
JPM Global Value C (acc) - EUR (hedged) 138.16 125.36 105.45
JPM Global Value C (acc) - USD 138.60 120.53 101.84
JPM Global Value C (dist) - GBP 132.69 127.17 110.88
JPM Global Value D (acc) - EUR (hedged) 129.59 119.49 102.13
JPM Global Value D (acc) - USD 129.83 114.72 98.49
JPM Global Value I (acc) - EUR 143.83 136.98 113.32
JPM Global Value I (acc) - EUR (hedged) 138.28 125.47 105.47
JPM Global Value I (acc) - USD 138.94 120.71 102.02
JPM Global Value 12 (acc) - EUR 144.84 137.60 113.73
JPM Global Value 12 (acc) - EUR (hedged) 139.38 126.25 106.00
JPM Global Value 12 (acc) - USD 139.63 121.27 102.24
JPM Global Value S1 (acc) - EUR 102.51 - -
JPM Global Value S2 (acc) - EUR 102.51 - -
JPM Global Value X (acc) - EUR 148.24 140.17 115.24
JPM Global Value X (acc) - USD 143.33 123.64 103.64
Total net assets in USD 118,725,024 59,783,688 44,696,689
JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 30.67 27.59 28.63
JPM Greater China A (acc) - USD 47.93 40.53 42.11
JPM Greater China A (dist) - HKD 23.47 19.80 20.74
JPM Greater China A (dist) - USD 55.75 47.30 49.17
JPM Greater China C (acc) - EUR 161.90 148.70 150.19
JPM Greater China C (acc) - USD 58.00 48.64 50.14
JPM Greater China C (dist) - GBP 123.40 113.35 117.19
JPM Greater China C (dist) - USD 189.18 160.45 166.84
JPM Greater China D (acc) - EUR 185.64 173.64 178.56
JPM Greater China D (acc) - USD 62.25 53.18 55.83
JPM Greater China I (acc) - USD 246.69 206.81 213.10
JPM Greater China I2 (acc) - EUR 109.46 100.27 101.08
JPM Greater China 12 (acc) - USD 165.81 138.68 142.69
JPM Greater China T (acc) - EUR 154.92 144.97 149.14
JPM Greater China X (acc) - USD 255.29 212.41 217.22
Total net assets in USD 1,570,432,958 1,558,681,266 1,857,288,836
JPMorgan Funds - India Fund
JPM India A (acc) - SGD 25.78 27.11 22.77
JPM India A (acc) - USD 45.77 45.27 38.08
JPM India A (dist) - GBP 158.31 169.56 141.85
JPM India A (dist) - USD 132.44 130.98 110.15
JPM India C (acc) - EUR 206.73 222.03 181.44
JPM India C (acc) - USD 54.90 53.84 4491
JPM India C (dist) - USD 185.04 181.66 152.07
JPM India D (acc) - EUR 141.94 154.99 128.75
JPM India D (acc) - USD 79.70 79.46 67.36
JPM India | (acc) - USD 237.62 232.93 194.18
JPM India T (acc) - EUR 133.51 145.79 121.11
JPM India X (acc) - USD 68.99 67.12 55.53
Total net assets in USD 618,239,950 643,354,951 523,768,661
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Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 26.64 22.28 17.43
JPM Japan Equity A (acc) - EUR 16.60 14.06 12.48
JPM Japan Equity A (acc) - EUR (hedged) 237.03 200.21 157.26
JPM Japan Equity A (acc) - JPY 2,515.00 2,162.00 1,763.00
JPM Japan Equity A (acc) - SGD 13.98 11.50 -
JPM Japan Equity A (acc) - SGD (hedged) 28.72 24.23 19.04
JPM Japan Equity A (acc) - USD 23.30 18.02 16.32
JPM Japan Equity A (acc) - USD (hedged) 388.24 320.21 247.43
JPM Japan Equity A (dist) - GBP 21.38 17.93 16.17
JPM Japan Equity A (dist) - GBP (hedged) 213.21 176.96 137.22
JPM Japan Equity A (dist) - JPY 28,399.00 24,433.00 19,936.00
JPM Japan Equity A (dist) - SGD 24.20 19.93 18.04
JPM Japan Equity A (dist) - USD 58.21 45.03 40.80
JPM Japan Equity C (acc) - EUR 229.23 192.69 169.68
JPM Japan Equity C (acc) - EUR (hedged) 214.41 179.56 139.85
JPM Japan Equity C (acc) - JPY 28,831.00 24,593.00 19,897.00
JPM Japan Equity C (acc) - SGD 11.62 - -
JPM Japan Equity C (acc) - USD 30.68 23.54 21.16
JPM Japan Equity C (acc) - USD (hedged) 434,57 355.58 272.55
JPM Japan Equity C (dist) - GBP 191.29 159.54 143.38
JPM Japan Equity C (dist) - JPY 20,036.00 17,155.00 13,950.00
JPM Japan Equity C (dist) - USD 322.15 248.21 224.21
JPM Japan Equity D (acc) - EUR 12.02 10.26 9.18
JPM Japan Equity D (acc) - EUR (hedged) 272.79 232.15 183.71
JPM Japan Equity D (acc) - JPY 26,622.00 23,076.00 18,969.00
JPM Japan Equity D (acc) - USD 17.15 13.37 12.20
JPM Japan Equity F (acc) - JPY 11,980.00 - -
JPM Japan Equity F (acc) - USD (hedged) 127.00 105.87 -
JPM Japan Equity I (acc) - EUR 191.17 160.63 141.40
JPM Japan Equity | (acc) - EUR (hedged) 261.58 218.97 170.48
JPM Japan Equity I (acc) - USD 290.67 222.99 200.33
JPM Japan Equity | (dist) - GBP (hedged) 163.74 135.24 104.43
JPM Japan Equity 12 (acc) - EUR 156.11 130.86 115.02
JPM Japan Equity 12 (acc) - EUR (hedged) 213.32 178.16 138.50
JPM Japan Equity J (dist) - USD 30.88 23.90 21.67
JPM Japan Equity X (acc) - JPY 27,430.00 23,211.00 18,630.00
JPM Japan Equity X (acc) - USD 34.70 26.42 23.56

Total net assets in JPY 503,045,547,423

JPMorgan Funds - Korea Equity Fund

JPM Korea Equity A (acc) - EUR 15.53
JPM Korea Equity A (acc) - USD 18.19
JPM Korea Equity A (dist) - USD 18.72
JPM Korea Equity C (acc) - EUR 154.28
JPM Korea Equity C (acc) - USD 187.87
JPM Korea Equity C (dist) - GBP 123.64
JPM Korea Equity C (dist) - USD 209.03
JPM Korea Equity D (acc) - USD 15.21
JPM Korea Equity I (acc) - EUR 144.84
JPM Korea Equity | (acc) - USD 188.85
JPM Korea Equity 12 (acc) - USD 141.41
JPM Korea Equity X (acc) - USD 255.60
Total net assets in USD 1,561,472,739

JPMorgan Funds - Latin America Equity Fund

JPM Latin America Equity A (acc) - EUR 94.08
JPM Latin America Equity A (acc) - SGD 14.37
JPM Latin America Equity A (acc) - USD 33.07
JPM Latin America Equity A (dist) - USD 48.96
JPM Latin America Equity C (acc) - EUR 106.57
JPM Latin America Equity C (acc) - GBP 109.37
JPM Latin America Equity C (acc) - USD 41.58
JPM Latin America Equity C (dist) - GBP 101.36
JPM Latin America Equity C (dist) - USD 123.44
JPM Latin America Equity D (acc) - EUR 84.88
JPM Latin America Equity D (acc) - USD 43.13
JPM Latin America Equity I (acc) - USD 24.42
JPM Latin America Equity T (acc) - EUR 92.83
JPM Latin America Equity X (acc) - USD 54,75
Total net assets in USD 399,451,755
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JPMorgan Funds
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Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund
JPM Middle East, Africa and Emerging Europe Opportunities A (acc) - EUR 131.79 117.60 102.08
JPM Middle East, Africa and Emerging Europe Opportunities A (acc) - EUR (hedged) 128.23 107.03 -
JPM Middle East, Africa and Emerging Europe Opportunities A (acc) - USD 142.37 116.00 102.68
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - EUR 126.52 115.58 102.08
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - EUR (hedged) 125.71 107.03 -
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - GBP 122.20 110.31 98.65
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - USD 136.59 114.22 102.86
JPM Middle East, Africa and Emerging Europe Opportunities C (acc) EUR 134.46 118.96 102.38
JPM Middle East, Africa and Emerging Europe Opportunities C (acc) - EUR (hedged) 129.92 107.52 -
JPM Middle East, Africa and Emerging Europe Opportunities C (acc) usb 145.32 117.40 103.03
JPM Middle East, Africa and Emerging Europe Opportunities C (dist) - EUR (hedged) 126.79 107.52 -
JPM Middle East, Africa and Emerging Europe Opportunities C (dist) - GBP 124.23 112.27 99.84
JPM Middle East, Africa and Emerging Europe Opportunities C (dist) - USD 137.81 115.05 102.97
JPM Middle East, Africa and Emerging Europe Opportunities D (acc) - EUR 128.64 115.95 101.67
JPM Middle East, Africa and Emerging Europe Opportunities D (acc) - EUR (hedged) 126.27 106.46 -
JPM Middle East, Africa and Emerging Europe Opportunities D (acc) - USD 138.94 114.35 102.24
JPM Middle East, Africa and Emerging Europe Opportunities | (acc) - EUR 134.55 118.99 102.38
JPM Middle East, Africa and Emerging Europe Opportunities | (acc) - USD 148.14 119.62 105.00
JPM Middle East, Africa and Emerging Europe Opportunities 12 (acc) - EUR* - 119.62 102.69
JPM Middle East, Africa and Emerging Europe Opportunities T (acc) - EUR 128.64 115.95 101.67
JPM Middle East, Africa and Emerging Europe Opportunities X (acc) - EUR (hedged) 131.72 108.06 -
JPM Middle East, Africa and Emerging Europe Opportunities X (acc) - USD* - 112.12 -
Total net assets in USD 318,344,744 305,590,532 5,150,392
JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 24.81 24.14 22.02
JPM Pacific Equity A (acc) - USD 32.59 28.96 26.96
JPM Pacific Equity A (dist) - GBP 34.22 32.95 30.53
JPM Pacific Equity A (dist) - USD 147.60 131.13 122.06
JPM Pacific Equity C (acc) - EUR 159.86 154.32 139.65
JPM Pacific Equity C (acc) - USD 38.57 33.99 31.39
JPM Pacific Equity C (dist) - USD 230.92 205.01 190.89
JPM Pacific Equity D (acc) - EUR 17.08 16.75 15.41
JPM Pacific Equity D (acc) - USD 30.11 26.96 25.28
JPM Pacific Equity I (acc) - USD 203.51 179.31 165.53
JPM Pacific Equity I (dist) - EUR 118.74 115.43 105.30
JPM Pacific Equity 12 (acc) - EUR 150.65 145.02 130.98
JPM Pacific Equity 12 (acc) - USD 122.30 107.51 99.09
JPM Pacific Equity X (acc) - USD 285.73 249.87 228.93
Total net assets in USD 1,741,455,851 1,744,547,066 1,884,329,287
JPMorgan Funds - Russia Fund (3)
JPM Russia A (acc) - USD - 2.05 1.49
JPM Russia A (dist) - USD - 1.53 1.1
JPM Russia C (acc) - USD - 1.04 0.75
JPM Russia C (dist) - USD 0.01 13.52 9.81
JPM Russia D (acc) - EUR 0.01 15.24 10.84
JPM Russia D (acc) - USD - 1.41 1.02
JPM Russia F (acc) - USD 0.01 12.16 8.83
JPM Russia | (acc) - EUR 0.01 12.87 9.17
JPM Russia I (acc) - USD - 114 0.83
JPM Russia T (acc) - EUR 0.01 14.17 10.08
JPM Russia X (acc) - USD 0.02 19.82 14.38
Total net assets in USD 49,762 61,181,951 44,427,217
JPMorgan Funds - Sustainable Infrastructure Fund (4)
JPM Sustainable Infrastructure A (acc) - USD - 107.82 107.79
JPM Sustainable Infrastructure C (acc) - USD - 108.80 108.18
JPM Sustainable Infrastructure | (acc) - USD - 108.88 108.21
JPM Sustainable Infrastructure S2 (acc) - USD - 109.36 108.40
Total net assets in USD - 10,877,120 10,820,224
JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 55.54 54.64 41.45
JPM Taiwan A (acc) - USD 51.60 46.35 35.89
JPM Taiwan A (dist) - HKD 34.17 30.82 24.34
JPM Taiwan A (dist) - USD 37.18 33.72 26.63
JPM Taiwan C (acc) - USD 67.23 59.88 45.97
JPM Taiwan C (dist) - GBP 130.46 127.92 100.33
JPM Taiwan C (dist) - USD 262.91 238.14 187.75
JPM Taiwan D (acc) - USD 39.66 35.98 28.14
JPM Taiwan | (acc) - EUR 270.37 263.63 198.22
JPM Taiwan | (acc) - USD 268.86 239.36 183.68
Total net assets in USD 264,260,702 254,174,323 169,687,859

(3) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.
(4) This Sub-Fund was liquidated on 11 December 2024.
* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Thematics - Genetic Therapies
JPM Thematics - Genetic Therapies A (acc) - CHF (hedged) 73.19 89.50 96.37
JPM Thematics - Genetic Therapies A (acc) - EUR (hedged) 78.25 93.81 98.88
JPM Thematics - Genetic Therapies A (acc) - GBP (hedged) 83.49 98.83 102.79
JPM Thematics - Genetic Therapies A (acc) - HKD (hedged) 8.42 10.03 10.43
JPM Thematics - Genetic Therapies A (acc) - SGD (hedged) 8.19 9.87 10.39
JPM Thematics - Genetic Therapies A (acc) - USD 84.44 98.18 102.74
JPM Thematics - Genetic Therapies A (dist) - CHF (hedged) 73.15 89.47 96.35
JPM Thematics - Genetic Therapies A (dist) - EUR (hedged) 77.91 93.47 98.60
JPM Thematics - Genetic Therapies A (dist) - GBP (hedged) 83.47 98.82 102.78
JPM Thematics - Genetic Therapies A (dist) - USD 84.07 97.82 102.45
JPM Thematics - Genetic Therapies C (acc) - CHF (hedged) 61.58 74.96 80.35
JPM Thematics - Genetic Therapies C (acc) - EUR (hedged) 65.33 78.01 81.90
JPM Thematics - Genetic Therapies C (acc) - USD 70.27 81.38 84.83
JPM Thematics - Genetic Therapies C (dist) - GBP 50.99 64.09 66.85
JPM Thematics - Genetic Therapies C (dist) - USD 50.54 58.65 61.25
JPM Thematics - Genetic Therapies C2 (acc) - CHF (hedged) 75.44 91.74 98.27
JPM Thematics - Genetic Therapies C2 (acc) - EUR (hedged) 80.35 95.85 100.57
JPM Thematics - Genetic Therapies C2 (acc) - GBP (hedged) 86.06 101.32 104.82
JPM Thematics - Genetic Therapies C2 (acc) - SGD (hedged) 8.46 10.13 10.60
JPM Thematics - Genetic Therapies C2 (acc) - USD 86.71 100.32 104.50
JPM Thematics - Genetic Therapies C2 (dist) - CHF (hedged) 74.92 91.38 98.14
JPM Thematics - Genetic Therapies C2 (dist) - EUR (hedged) 79.78 95.43 100.42
JPM Thematics - Genetic Therapies C2 (dist) - GBP (hedged) 85.45 100.89 104.64
JPM Thematics - Genetic Therapies C2 (dist) - USD 86.09 99.87 104.35
JPM Thematics - Genetic Therapies D (acc) - EUR (hedged) 62.10 75.20 80.07
JPM Thematics - Genetic Therapies D (acc) - USD 57.17 67.18 71.06
JPM Thematics - Genetic Therapies | (acc) - EUR 53.10 67.32 68.73
JPM Thematics - Genetic Therapies | (acc) - EUR (hedged) 53.53 63.89 67.06
JPM Thematics - Genetic Therapies 12 (acc) - EUR (hedged) 76.07 90.70 95.13
JPM Thematics - Genetic Therapies 12 (acc) - USD 63.48 73.41 76.44
Total net assets in USD 351,316,921 575,825,599 927,246,599
JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 21.99 20.02 16.55
JPM US Equity All Cap A (acc) - EUR 276.16 271.62 215.95
JPM US Equity All Cap A (acc) - EUR (hedged) 125.86 114.94 95.07
JPM US Equity All Cap A (acc) - USD 325.44 292.40 237.25
JPM US Equity All Cap C (acc) - EUR 305.45 297.83 234.71
JPM US Equity All Cap C (acc) - EUR (hedged) 252.73 228.76 187.61
JPM US Equity All Cap C (acc) - USD 358.05 318.77 256.32
JPM US Equity All Cap C (dist) - GBP 231.78 224.11 188.38
JPM US Equity All Cap | (acc) - EUR 244.28 238.03 187.50
JPM US Equity All Cap | (acc) - EUR (hedged) 229.75 207.85 170.38
JPM US Equity All Cap | (acc) - USD 149.27 132.84 106.79
JPM US Equity All Cap 12 (acc) - EUR (hedged) 195.73 176.88 144.86
JPM US Equity All Cap X (acc) - EUR (hedged)* - 130.88 106.60
JPM US Equity All Cap X (acc) - USD 381.28 337.19 269.28
JPM US Equity All Cap X (dist) - USD 129.76 115.32 -
Total net assets in USD 1,988,401,846 2,035,186,352 2,124,536,995
JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR 118.43 - -
JPM US Growth A (acc) - EUR (hedged) 42.71 38.80 29.13
JPM US Growth A (acc) - SGD 10.97 - -
JPM US Growth A (acc) - USD 90.33 80.77 59.44
JPM US Growth A (dist) - GBP 49.69 48.17 35.30
JPM US Growth A (dist) - USD 47.37 42.38 31.21
JPM US Growth C (acc) - EUR 117.08 113.63 -
JPM US Growth C (acc) - EUR (hedged) 63.90 57.50 4278
JPM US Growth C (acc) - USD 94.60 83.81 61.12
JPM US Growth C (dist) - GBP 630.72 605.20 439.09
JPM US Growth C (dist) - USD 807.13 715.23 521.88
JPM US Growth D (acc) - EUR (hedged) 37.25 34.09 25.79
JPM US Growth D (acc) - USD 40.27 36.29 26.91
JPM US Growth | (acc) - EUR 145.42 141.04 100.74
JPM US Growth | (acc) - EUR (hedged)” 104.01 - -
JPM US Growth | (acc) - JPY 104,651.00 103,002.00 67,576.00
JPM US Growth I (acc) - JPY (hedged) 13,446.00 12,410.00 9,606.00
JPM US Growth | (acc) - USD 643.58 570.05 415.54
JPM US Growth | (dist) - GBP 469.16 450.00 326.55
JPM US Growth | (dist) - USD 642.08 568.75 414.98
JPM US Growth 12 (acc) - USD 364.40 322.33 234.74
JPM US Growth 12 (dist) - GBP”" 108.31 - -
JPM US Growth T (acc) - EUR (hedged) 395.71 362.18 273.99
JPM US Growth X (acc) - USD 114.84 101.09 73.25
JPM US Growth X (dist) - USD 157.25 138.87 -
Total net assets in USD 6,773,836,077 4,098,776,110 2,035,520,999

* Share Class inactive as at the end of the year.
" Share Class reactivated during the year.



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) 148.65 143.59 128.88
JPM US Hedged Equity A (acc) - USD 174.81 165.99 146.23
JPM US Hedged Equity C (acc) - EUR (hedged) 168.63 161.99 144.61
JPM US Hedged Equity C (acc) - USD 200.15 189.19 165.89
JPM US Hedged Equity I (acc) - USD 200.71 189.65 166.23
JPM US Hedged Equity | (dist) - EUR (hedged)* - 112.04 -
Total net assets in USD 993,819,214 728,733,586 469,744,215
JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 328.61 327.29 240.84
JPM US Select Equity Plus A (acc) - EUR (hedged) 32.16 29.72 22.75
JPM US Select Equity Plus A (acc) - HUF (hedged) 26,921.01 24,083.49 17,254.52
JPM US Select Equity Plus A (acc) - SEK (hedged) 1,382.69 1,281.25 -
JPM US Select Equity Plus A (acc) - SGD 10.56 - -
JPM US Select Equity Plus A (acc) - USD 55.58 50.55 37.96
JPM US Select Equity Plus A (dist) - EUR 232.96 232.30 171.12
JPM US Select Equity Plus A (dist) - EUR (hedged) 138.78 128.41 -
JPM US Select Equity Plus A (dist) - GBP 40.94 40.37 30.19
JPM US Select Equity Plus A (dist) - USD 54.21 49.31 37.05
JPM US Select Equity Plus C (acc) - EUR 285.08 281.37 205.30
JPM US Select Equity Plus C (acc) - EUR (hedged) 248.93 227.97 173.00
JPM US Select Equity Plus C (acc) - SGD 10.66 - -
JPM US Select Equity Plus C (acc) - USD 61.70 55.60 41.40
JPM US Select Equity Plus C (dist) - GBP 400.08 390.54 289.26
JPM US Select Equity Plus C (dist) - GBP (hedged) 369.07 332.37 249.15
JPM US Select Equity Plus C (dist) - USD 547.60 493.60 367.59
JPM US Select Equity Plus D (acc) - EUR 251.26 252.25 187.19
JPM US Select Equity Plus D (acc) - EUR (hedged) 27.11 25.26 19.49
JPM US Select Equity Plus D (acc) - PLN (hedged) 2,315.98 2,102.69 1,581.32
JPM US Select Equity Plus D (acc) - USD 47.25 43.29 32.76
JPM US Select Equity Plus I (acc) - EUR (hedged) 283.04 259.09 196.53
JPM US Select Equity Plus I (acc) - USD 711.88 641.29 477.32
JPM US Select Equity Plus I (dist) - USD 445.48 401.43 298.83
JPM US Select Equity Plus 12 (acc) - EUR (hedged) 238.74 218.25 165.39
JPM US Select Equity Plus 12 (acc) - USD 280.81 252.62 187.84
JPM US Select Equity Plus T (acc) - EUR 251.21 252.24 187.19
JPM US Select Equity Plus T (acc) - EUR (hedged) 194.91 181.70 140.26
JPM US Select Equity Plus X (acc) - EUR (hedged)* - 151.39 114.10
JPM US Select Equity Plus X (acc) - USD 76.27 68.28 50.49

Total net assets in USD

JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR
JPM US Small Cap Growth A (acc) - USD
JPM US Small Cap Growth A (dist) - GBP
JPM US Small Cap Growth A (dist) - USD
JPM US Small Cap Growth C (acc) - EUR
JPM US Small Cap Growth C (acc) - USD
JPM US Small Cap Growth C (dist) - USD
JPM US Small Cap Growth D (acc) - USD
JPM US Small Cap Growth | (acc) - USD
JPM US Small Cap Growth 12 (acc) - USD
JPM US Small Cap Growth X (acc) - USD
Total net assets in USD

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged)
JPM US Smaller Companies A (acc) - USD

JPM US Smaller Companies A (dist) - USD

JPM US Smaller Companies C (acc) - EUR (hedged)
JPM US Smaller Companies C (acc) - USD

JPM US Smaller Companies C (dist) - USD

JPM US Smaller Companies D (acc) - USD

JPM US Smaller Companies | (acc) - EUR

JPM US Smaller Companies | (acc) - EUR (hedged)
JPM US Smaller Companies | (acc) - USD

JPM US Smaller Companies | (dist) - USD

JPM US Smaller Companies X (acc) - USD

JPM US Smaller Companies X2 (acc) - USD

Total net assets in USD

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - US Sustainable Equity Fund
JPM US Sustainable Equity A (acc) - EUR 11111 111.53 -
JPM US Sustainable Equity A (acc) - EUR (hedged) 124.31 115.79 91.56
JPM US Sustainable Equity A (acc) - USD 138.15 126.55 98.14
JPM US Sustainable Equity A (dist) - USD 138.01 126.50 98.19
JPM US Sustainable Equity C (acc) - EUR (hedged) 129.69 119.47 93.44
JPM US Sustainable Equity C (acc) - USD 144.23 130.73 100.28
JPM US Sustainable Equity C (dist) - USD 143.22 130.22 99.97
JPM US Sustainable Equity C2 (acc) - USD 144.54 130.84 100.37
JPM US Sustainable Equity D (acc) - EUR (hedged) 120.80 113.37 90.32
JPM US Sustainable Equity D (acc) - USD 134.14 123.87 96.78
JPM US Sustainable Equity I (acc) - EUR (hedged) 130.18 119.88 93.72
JPM US Sustainable Equity | (acc) - USD 144.50 130.85 100.33
JPM US Sustainable Equity 12 (acc) - USD 144.88 131.15 100.58
JPM US Sustainable Equity S2 (acc) - USD 145.93 131.89 100.88
JPM US Sustainable Equity S2 (dist) - EUR 150.37 149.55 112.63
JPM US Sustainable Equity T (acc) - EUR (hedged) 120.81 113.38 90.33
JPM US Sustainable Equity T (acc) - USD 133.96 123.75 96.74
JPM US Sustainable Equity X (acc) - USD 153.32 138.23 105.45
JPM US Sustainable Equity X2 (acc) - USD 110.39 - -
Total net assets in USD 687,646,504 670,269,898 532,282,283
JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 1,022.02 940.07 695.01
JPM US Technology A (acc) - EUR (hedged) 210.76 179.73 138.74
JPM US Technology A (acc) - HKD 35.21 29.44 22.32
JPM US Technology A (acc) - RMB (hedged) 20.28 17.43 13.49
JPM US Technology A (acc) - SGD 120.33 107.58 81.12
JPM US Technology A (acc) - USD 126.65 106.40 80.30
JPM US Technology A (dist) - GBP 18.31 16.67 12.53
JPM US Technology A (dist) - USD 63.52 53.38 40.29
JPM US Technology C (acc) - EUR 578.32 527.44 386.66
JPM US Technology C (acc) - USD 127.60 106.24 79.47
JPM US Technology C (dist) - GBP 274.47 247.55 184.24
JPM US Technology C (dist) - USD 1,005.77 837.53 626.59
JPM US Technology D (acc) - EUR 89.08 82.77 61.81
JPM US Technology D (acc) - USD 14.69 12.46 9.50
JPM US Technology F (acc) - USD 151.46 128.64 98.14
JPM US Technology I (acc) - JPY 16,860.00 15,595.00 10,496.00
JPM US Technology | (acc) - JPY (hedged) 11,191.00 9,673.00 7,703.00
JPM US Technology | (acc) - USD 331.62 276.02 206.40
JPM US Technology 12 (acc) - EUR 354.09 322.38 235.96
JPM US Technology 12 (acc) - EUR (hedged) 213.61 180.14 137.56
JPM US Technology 12 (acc) - USD 354.55 294.79 220.27
JPM US Technology X (acc) - USD 807.59 667.77 496.11
Total net assets in USD 8,610,048,166 7,492,568,487 6,010,144,552
JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 177.45 179.45 155.96
JPM US Value A (acc) - EUR (hedged) 19.98 18.76 16.97
JPM US Value A (acc) - RMB (hedged) 12.58 11.91 10.84
JPM US Value A (acc) - SGD 22.51 22.12 19.61
JPM US Value A (acc) - USD 40.24 37.15 32.94
JPM US Value A (dist) - GBP 49.52 49.57 43.78
JPM US Value A (dist) - USD 47.71 44.06 39.09
JPM US Value C (acc) - EUR 211.96 212.38 182.88
JPM US Value C (acc) - EUR (hedged) 32.98 30.69 27.51
JPM US Value C (acc) - USD 54.19 49.58 43.57
JPM US Value C (dist) - GBP 208.67 208.37 183.55
JPM US Value C (dist) - USD 262.71 242.19 214.62
JPM US Value D (acc) - EUR (hedged) 17.33 16.40 14.95
JPM US Value D (acc) - USD 42.42 39.46 35.27
JPM US Value | (acc) - EUR 206.78 207.10 178.27
JPM US Value | (acc) - EUR (hedged) 173.97 161.85 145.02
JPM US Value | (acc) - USD 388.42 355.23 312.08
JPM US Value 12 (acc) - EUR 179.99 180.04 154.82
JPM US Value 12 (acc) - EUR (hedged) 159.93 148.59 133.01
JPM US Value 12 (acc) - USD 187.92 171.63 150.63
JPM US Value 12 (dist) - GBP* - 114.94 100.36
JPM US Value 12 (dist) - USD 109.79 100.30 -
JPM US Value X (acc) - EUR (hedged) 166.63 154.07 137.22
JPM US Value X (acc) - USD 57.94 52.67 46.00
JPM US Value X (dist) - USD" 103.64 -

Total net assets in USD

* Share Class inactive as at the end of the year.
~ Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share

NAV per Share

NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 17.70 15.86 14.74
JPM Asia Pacific Income A (acc) - USD 28.24 25.42 23.53
JPM Asia Pacific Income A (dist) - USD 33.75 3119 29.66
JPM Asia Pacific Income A (div) - SGD 8.81 8.81 8.53
JPM Asia Pacific Income A (irc) - AUD (hedged) 8.69 8.22 7.99
JPM Asia Pacific Income A (irc) - CAD (hedged) 8.95 8.44 8.18
JPM Asia Pacific Income A (irc) - EUR (hedged) 9.16 8.64 8.38
JPM Asia Pacific Income A (irc) - GBP (hedged) 9.02 8.51 8.26
JPM Asia Pacific Income A (irc) - NZD (hedged) 8.77 8.31 8.07
JPM Asia Pacific Income A (irc) - RMB (hedged) 9.31 8.75 8.48
JPM Asia Pacific Income A (mth) - HKD 12.17 11.37 11.03
JPM Asia Pacific Income A (mth) - SGD 12.31 12.30 11.88
JPM Asia Pacific Income A (mth) - SGD (hedged) 10.36 9.96 9.81
JPM Asia Pacific Income A (mth) - USD 108.31 101.75 98.35
JPM Asia Pacific Income C (acc) - USD 22.74 20.31 18.65
JPM Asia Pacific Income C (dist) - USD 125.65 116.41 110.38
JPM Asia Pacific Income C (|rc) AUD (hedged) 9.14 8.58 8.27
JPM Asia Pacific Income C (irc) - EUR (hedged)* - 8.99 8.65
JPM Asia Pacific Income C (|rc) GBP (hedged) 93.48 87.47 84.14
JPM Asia Pacific Income C (|rc) NZD (hedged) 8.83 8.30 7.99
JPM Asia Pacific Income C (irc) - RMB (hedged) 10.10 9.42 9.05
JPM Asia Pacific Income C (mth) - HKD 10.93 10.13 9.75
JPM Asia Pacific Income C (mth) - SGD (hedged) 9.00 8.57 8.38
JPM Asia Pacific Income C (mth) - USD 114.38 106.59 102.21
JPM Asia Pacific Income D (acc) - USD 35.81 32.39 30.12
JPM Asia Pacific Income D (mth) - EUR (hedged) 76.60 73.90 73.17
JPM Asia Pacific Income D (mth) - USD 96.69 91.29 88.69
JPM Asia Pacific Income F (irc) - AUD (hedged) 8.91 8.52 8.36
JPM Asia Pacific Income F (mth) - USD 94.22 89.47 87.40
JPM Asia Pacific Income | (acc) - EUR 111.77 109.27 98.26
JPM Asia Pacific Income I (acc) - USD 155.15 138.49 127.11
JPM Asia Pacific Income X (acc) - USD 193.83 171.69 156.40

Total net assets in USD

JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - AUD (hedged)

JPM Total Emerging Markets Income A (acc) - EUR

JPM Total Emerging Markets Income A (acc) - SGD (hedged)

JPM Total Emerging Markets Income A (acc) - USD
JPM Total Emerging Markets Income A (dist) - EUR
JPM Total Emerging Markets Income A (div) - EUR

JPM Total Emerging Markets Income A (irc) - AUD (hedged)
- EUR (hedged)

JPM Total Emerging Markets Income A (mth)

JPM Total Emerging Markets Income A (mth) - HKD
JPM Total Emerging Markets Income A (mth) - SGD
JPM Total Emerging Markets Income A (mth) - USD
JPM Total Emerging Markets Income C (acc) - EUR

JPM Total Emerging Markets Income D (acc) - EUR

JPM Total Emerging Markets Income D (acc) - USD
JPM Total Emerging Markets Income D (div) - EUR

JPM Total Emerging Markets Income D (mth) - EUR

JPM Total Emerging Markets Income | (dist) - EUR (hedged)

JPM Total Emerging Markets Income 12 (acc) - EUR

JPM Total Emerging Markets Income 12 (acc) - EUR (hedged)

Total net assets in USD

JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged)
JPM Global Convertibles (EUR) A (acc) - EUR
JPM Global Convertibles (EUR) A (acc) - SEK (hedged)
JPM Global Convertibles (EUR) A (acc) - USD (hedged)
JPM Global Convertibles (EUR) A (dist) - EUR
JPM Global Convertibles (EUR) A (dist) - GBP (hedged)
JPM Global Convertibles (EUR) A (dist) - USD
JPM Global Convertibles (EUR) C (acc) - CHF (hedged)
JPM Global Convertibles (EUR) C (acc) - EUR
JPM Global Convertibles (EUR) C (acc) - USD (hedged)
JPM Global Convertibles (EUR) C (dist) - EUR
JPM Global Convertibles (EUR) C (dist) - GBP (hedged)
JPM Global Convertibles (EUR) C (dist) - USD

JPM Global Convertibles (EUR) C2 (acc) - EUR

JPM Global Convertibles (EUR) D (acc) - EUR

JPM Global Convertibles (EUR) I (acc) - EUR

JPM Global Convertibles (EUR) I (dist) - EUR

JPM Global Convertibles (EUR) 12 (acc) - EUR

JPM Global Convertibles (EUR) T (acc) - EUR

JPM Global Convertibles (EUR) X (acc) - EUR

Total net assets in EUR

*Share Class inactive as at the end of the year.
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1,261,673,591

11.96
121.31
12.38
142.06
89.87
91.55
9.12
85.97
10.00
8.57
76.84
137.02
112.36
131.68
63.29
84.21
102.95
114.88
115.22
278,915,824

26.16
16.23
991.84
116.59
11.87
14.71
15.84
28.77
18.76
121.90
95.71
14.01
141.66
83.61
13.13
15.10
109.81
109.30
130.50
22.05
230,687,393

1,375,656,862

270,753,945

24.97
15.12
927.17
106.67
11.45
13.87
14.03
27.31
17.38
110.85
92.65
13.36
123.92
77.24
12.29
13.98
107.08
100.93
122.23
20.26
273,842,285

1,707,313,944

97.46

96.06
13.54
129.64
76.67
12.36
13.91
108.48
100.15
122.97
20.00
384,568,069



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - CHF (hedged) 101.44 100.43 100.70
JPM Aggregate Bond A (acc) - EUR (hedged) 8.73 8.42 8.25
JPM Aggregate Bond A (acc) - SEK (hedged) 1,050.97 1,017.23 -
JPM Aggregate Bond A (acc) - USD 15.75 14.92 14.35
JPM Aggregate Bond A (dist) - EUR (hedged) 67.46 67.04 66.96
JPM Aggregate Bond A (div) - EUR (hedged) 99.60 - -
JPM Aggregate Bond C (acc) - CHF (hedged) 102.46 101.03 100.95
JPM Aggregate Bond C (acc) - EUR (hedged) 85.54 82.24 80.19
JPM Aggregate Bond C (acc) - SEK (hedged) 946.24 912.19 891.10
JPM Aggregate Bond C (acc) - USD 137.18 129.44 123.99
JPM Aggregate Bond C (dist) - EUR (hedged) 69.00 68.45 68.52
JPM Aggregate Bond C (dist) - GBP (hedged) 65.50 64.01 62.91
JPM Aggregate Bond C (dist) - USD 110.49 107.69 105.51
JPM Aggregate Bond D (acc) - EUR (hedged) 76.27 73.92 72.66
JPM Aggregate Bond D (acc) - USD 123.87 117.83 113.77
JPM Aggregate Bond | (acc) - CHF (hedged) 99.16 97.73 97.57
JPM Aggregate Bond | (acc) - EUR (hedged) 85.06 81.76 79.69
JPM Aggregate Bond | (acc) - NOK (hedged) 1,023.15 - -
JPM Aggregate Bond | (acc) - SEK (hedged) 1,059.72 1,021.17
JPM Aggregate Bond I (acc) - USD 138.29 130.44 124.89
JPM Aggregate Bond | (dist) - CHF (hedged) 95.03 96.98 97.57
JPM Aggregate Bond | (dist) - EUR (hedged) 99.88 99.76 98.00
JPM Aggregate Bond | (dist) - GBP (hedged) 103.74 101.42 98.31
JPM Aggregate Bond I (dist) - USD 104.83 102.11 98.53
JPM Aggregate Bond 12 (acc) - CHF (hedged) 103.06 101.41 101.10
JPM Aggregate Bond 12 (acc) - EUR (hedged) 102.53 98.38 95.76
JPM Aggregate Bond 12 (acc) - SGD (hedged) 10.61 10.18
JPM Aggregate Bond 12 (acc) - USD 119.18 112.22 107.30
JPM Aggregate Bond 12 (dist) - EUR (hedged) 89.72 89.24 88.70
JPM Aggregate Bond 12 (dist) - GBP (hedged)" 101.83 -
JPM Aggregate Bond 12 (dist) - USD 99.16 95.42 93.79
JPM Aggregate Bond X (acc) - CHF (hedged) 89.12 87.52 87.06
JPM Aggregate Bond X (acc) - EUR (hedged) 107.97 103.39 100.42
JPM Aggregate Bond X (acc) - USD 143.27 134.64 128.46
JPM Aggregate Bond X (dist) - GBP (hedged)" 104.08 -
JPM Aggregate Bond X (div) - NZD (hedged) 10.21 -

Total net assets in USD

JPMorgan Funds - APAC Managed Reserves Fund (5)
JPM APAC Managed Reserves Fund A (acc) - USD

JPM APAC Managed Reserves Fund C (acc) - USD

JPM APAC Managed Reserves Fund C (dist) - USD
Total net assets in USD

JPMorgan Funds - China Bond Opportunities Fund
JPM China Bond Opportunities A (acc) - EUR (hedged)
JPM China Bond Opportunities A (acc) - USD

JPM China Bond Opportunities A (irc) - RMB (hedged)
JPM China Bond Opportunities A (mth) - HKD

JPM China Bond Opportunities A (mth) - USD

JPM China Bond Opportunities C (acc) - EUR

JPM China Bond Opportunities C (acc) - EUR (hedged)
JPM China Bond Opportunities C (acc) - USD

JPM China Bond Opportunities C (dist) - RMB

JPM China Bond Opportunities C (dist) - USD

JPM China Bond Opportunities D (acc) - EUR (hedged)
JPM China Bond Opportunities D (acc) - USD

JPM China Bond Opportunities | (acc) - EUR (hedged)*
JPM China Bond Opportunities X (acc) - USD

Total net assets in USD

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged)
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged)
JPM Emerging Markets Aggregate Bond X (dist) - EUR (hedged)
JPM Emerging Markets Aggregate Bond X (dist) - GBP (hedged)
JPM Emerging Markets Aggregate Bond X2 (acc) - GBP (hedged)
JPM Emerging Markets Aggregate Bond X2 (dist) - GBP (hedged)
JPM Emerging Markets Aggregate Bond X2 (dist) - USD

Total net assets in USD

(5) This Sub-Fund was liquidated on 25 June 2025.
*Share Class inactive as at the end of the year.
" Share Class reactivated during the year.
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100.68

531,134,282

4,111,186,899

10,801.53
10,856.49
10,523.72
13,511,363

45,117,100

107.63
79.15

103.15

438,079,985

3,049,945,229

10,256.27
10,277.71
10,277.71
10,276,635

66,697,537

100.09
72.64

348,287,253



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 89.63 87.14 84.23
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 115.88 109.83 103.63
JPM Emerging Markets Corporate Bond A (acc) - USD 180.66 167.99 155.63
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 140.47 130.76 118.93
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) 56.47 56.24 55.75
JPM Emerging Markets Corporate Bond A (dist) - USD 89.05 87.66 85.21
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 48.21 48.44 48.08
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 7.16 7.06 6.91
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 6.98 7.01 6.96
JPM Emerging Markets Corporate Bond A (mth) - USD 70.67 69.55 67.73
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 99.20 95.86 92.10
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 107.63 101.45 95.20
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 1,093.36 1,037.05 975.88
JPM Emerging Markets Corporate Bond C (acc) - USD 186.32 172.37 158.86
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 150.36 139.14 125.79
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) 53.57 53.46 53.52
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 47.70 46.43 45.34
JPM Emerging Markets Corporate Bond C (dist) - USD 89.67 87.81 85.45
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 47.76 47.70 47.06
JPM Emerging Markets Corporate Bond C (mth) - USD 78.41 76.75 74.33
JPM Emerging Markets Corporate Bond C2 (acc) - CHF (hedged) 99.11 95.66 91.82
JPM Emerging Markets Corporate Bond C2 (acc) - USD 117.88 108.92 100.28
JPM Emerging Markets Corporate Bond C2 (mth) - USD 87.12 85.17 82.39
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 103.35 98.46 93.37
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 45.18 45.61 45.49
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 62.11 62.66 62.49
JPM Emerging Markets Corporate Bond | (acc) - EUR 103.97 105.29 95.05
JPM Emerging Markets Corporate Bond | (acc) - EUR (hedged) 110.18 103.82 97.38
JPM Emerging Markets Corporate Bond | (acc) - USD 143.28 132.50 122.06
JPM Emerging Markets Corporate Bond | (dist) - CHF (hedged) 61.46 62.19 62.68
JPM Emerging Markets Corporate Bond 12 (acc) - USD 126.41 116.75 107.45
JPM Emerging Markets Corporate Bond X (acc) - USD 163.48 150.40 137.86
JPM Emerging Markets Corporate Bond X (dist) - USD 91.75 90.26 87.83
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 98.56 92.40 86.23

Total net assets in USD

JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged)
JPM Emerging Markets Debt A (acc) - CHF (hedged)
JPM Emerging Markets Debt A (acc) - EUR (hedged)
JPM Emerging Markets Debt A (acc) - GBP (hedged)
JPM Emerging Markets Debt A (acc) - SGD (hedged)
JPM Emerging Markets Debt A (acc) - USD

JPM Emerging Markets Debt A (dist) - EUR (hedged)
JPM Emerging Markets Debt A (dist) - GBP

JPM Emerging Markets Debt A (dist) - USD

JPM Emerging Markets Debt A (icdiv) - USD

JPM Emerging Markets Debt A (irc) - AUD (hedged)
JPM Emerging Markets Debt A (irc) - CAD (hedged)
JPM Emerging Markets Debt A (irc) - NZD (hedged)
JPM Emerging Markets Debt A (mth) - EUR (hedged)
JPM Emerging Markets Debt A (mth) - HKD

JPM Emerging Markets Debt A (mth) - USD

JPM Emerging Markets Debt C (acc) - CHF (hedged)
JPM Emerging Markets Debt C (acc) - EUR (hedged)
JPM Emerging Markets Debt C (acc) - GBP (hedged)
JPM Emerging Markets Debt C (acc) - USD

JPM Emerging Markets Debt C (dist) - EUR (hedged)
JPM Emerging Markets Debt C (dist) - GBP (hedged)
JPM Emerging Markets Debt C (dist) - USD

JPM Emerging Markets Debt C (irc) - CAD (hedged)
JPM Emerging Markets Debt C (mth) - USD

JPM Emerging Markets Debt D (acc) - EUR (hedged)
JPM Emerging Markets Debt D (acc) - USD

JPM Emerging Markets Debt D (mth) - EUR (hedged)
JPM Emerging Markets Debt D (mth) - USD

JPM Emerging Markets Debt F (mth) - USD

JPM Emerging Markets Debt | (acc) - EUR (hedged)
JPM Emerging Markets Debt | (acc) - USD

JPM Emerging Markets Debt | (dist) - EUR (hedged)
JPM Emerging Markets Debt 12 (acc) - EUR (hedged)
JPM Emerging Markets Debt 12 (acc) - USD

JPM Emerging Markets Debt 12 (dist) - EUR (hedged)
JPM Emerging Markets Debt 12 (dist) - GBP (hedged)
JPM Emerging Markets Debt 12 (dist) - USD

JPM Emerging Markets Debt X (acc) - EUR (hedged)
JPM Emerging Markets Debt X (acc) - USD

JPM Emerging Markets Debt X (dist) - GBP (hedged)
Total net assets in USD

115

572,014,328

9.95
85.31
13.60
98.82

107.97
53.86
74.36
69.35
87.46

144.11

6.42
100.82
105.36

75.25
79.14
85.81
98.78

139.87
70.66

1,170,416,637

583,915,688

9.20
81.75
12.70
90.71

6.30

93.38

95.76

73.93

75.81

82.11

91.09

126.57

69.06
1,415,816,563

799,429,867

6.20

86.49

86.97

72.51

73.29

78.98

83.97

114.42

66.90
1,691,317,667



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 92.74 92.00 91.88
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 93.33 90.22 87.92
JPM Emerging Markets Investment Grade Bond A (acc) - USD 148.64 141.00 134.92
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged) 59.15 59.27 59.77
JPM Emerging Markets Investment Grade Bond A (dist) - USD 85.56 83.89 82.69
JPM Emerging Markets Investment Grade Bond A (mth) - USD 75.52 75.22 75.19
JPM Emerging Markets Investment Grade Bond C (acc) - EUR (hedged) 89.17 85.82 83.27
JPM Emerging Markets Investment Grade Bond C (acc) - USD 148.42 140.13 133.47
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged) 57.74 57.77 58.17
JPM Emerging Markets Investment Grade Bond C (mth) - USD 79.30 78.59 78.16
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 87.78 85.25 83.46
JPM Emerging Markets Investment Grade Bond D (acc) - USD 121.55 115.80 111.29
JPM Emerging Markets Investment Grade Bond F (mth) - USD 76.26 76.74 77.48
JPM Emerging Markets Investment Grade Bond | (acc) - CHF (hedged) 99.91 98.57 97.91
JPM Emerging Markets Investment Grade Bond | (acc) - EUR 115.58 119.47 111.45
JPM Emerging Markets Investment Grade Bond | (acc) - EUR (hedged) 102.01 98.14 95.18
JPM Emerging Markets Investment Grade Bond | (acc) - JPY (hedged) 10,529.00 10,455.00 10,579.00
JPM Emerging Markets Investment Grade Bond | (acc) - SGD (hedged) 10.84 10.44 -
JPM Emerging Markets Investment Grade Bond | (acc) - USD 156.54 147.74 140.66
JPM Emerging Markets Investment Grade Bond | (dist) - EUR (hedged) 55.88 55.94 55.94
JPM Emerging Markets Investment Grade Bond 12 (acc) - EUR (hedged) 104.51 100.44 97.33
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged) 99.64 95.46 92.21

Total net assets in USD

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK

JPM Emerging Markets Local Currency Debt A (acc) - EUR

JPM Emerging Markets Local Currency Debt A (acc) - SGD

JPM Emerging Markets Local Currency Debt A (acc) - USD

JPM Emerging Markets Local Currency Debt A (dist) - EUR

JPM Emerging Markets Local Currency Debt A (dist) - GBP

JPM Emerging Markets Local Currency Debt A (div) - EUR

JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged)
JPM Emerging Markets Local Currency Debt A (mth) - HKD

JPM Emerging Markets Local Currency Debt A (mth) - USD

JPM Emerging Markets Local Currency Debt C (acc) - EUR

JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged)
JPM Emerging Markets Local Currency Debt C (acc) - USD

JPM Emerging Markets Local Currency Debt C (dist) - GBP

JPM Emerging Markets Local Currency Debt C (mth) - USD

JPM Emerging Markets Local Currency Debt D (acc) - EUR

JPM Emerging Markets Local Currency Debt D (acc) - USD

JPM Emerging Markets Local Currency Debt D (div) - EUR

JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged)
JPM Emerging Markets Local Currency Debt D (mth) - USD

JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged)
JPM Emerging Markets Local Currency Debt F (mth) - USD

JPM Emerging Markets Local Currency Debt | (acc) - EUR

JPM Emerging Markets Local Currency Debt | (acc) - EUR (hedged)
JPM Emerging Markets Local Currency Debt | (acc) - USD

JPM Emerging Markets Local Currency Debt I (dist) - EUR

JPM Emerging Markets Local Currency Debt | (dist) - EUR (hedged)
JPM Emerging Markets Local Currency Debt 12 (acc) - EUR

JPM Emerging Markets Local Currency Debt T (acc) - EUR

JPM Emerging Markets Local Currency Debt T (div) - EUR

JPM Emerging Markets Local Currency Debt X (acc) - USD

JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged)
JPM Emerging Markets Local Currency Debt Y (acc) - EUR

JPM Emerging Markets Local Currency Debt Y (acc) - GBP*

Total net assets in USD

* Share Class inactive as at the end of the year.
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542,098,570

1,079.35
15.76
18.43
18.45
67.42
54.83
47.23

4.06

1,059,515,634

471,927,271

1,055.97
15.22
17.28
16.27

68.65
55.13
49.12

117.30

108.55

45.69

20.56

71.25

87.82

115.66
1,222,331,934

115.31

108.04

48.58

20.55

75.88

85.98

114.94
1,555,162,556



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 98.12 89.82 86.79
JPM Emerging Markets Strategic Bond A (acc) - USD 124.83 111.99 106.09
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged) 63.64 61.30 62.33
JPM Emerging Markets Strategic Bond A (dist) - USD 85.57 80.69 80.34
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 85.18 77.77 74.92
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 151.25 135.33 127.82
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged) 50.98 49.19 50.07
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 38.77 37.89 38.76
JPM Emerging Markets Strategic Bond C (acc) - USD 129.54 115.55 108.99
JPM Emerging Markets Strategic Bond C (dist) - USD 84.79 79.87 78.92
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 81.54 74.00 70.87
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 138.19 122.90 115.38
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 81.33 76.90 76.37
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 74.28 68.50 66.66
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 115.23 104.14 99.34
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 34.16 33.72 34.85
JPM Emerging Markets Strategic Bond I (acc) - EUR (hedged)* - 107.84 103.70
JPM Emerging Markets Strategic Bond | (div) - EUR (hedged) 63.97 62.32 63.64
JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR 115.20 112.16 103.14
JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR (hedged) 84.90 77.02 73.73
JPM Emerging Markets Strategic Bond 12 (perf) (acc) - EUR (hedged) 109.32 99.05 94.72
JPM Emerging Markets Strategic Bond 12 (perf) (acc) - USD 127.52 113.23 106.17
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 94.19 85.01 80.96
JPM Emerging Markets Strategic Bond X (acc) - USD 152.74 135.10 126.15
Total net assets in USD 398,560,149 575,948,319 577,053,660
JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 14.81 14.19 13.79
JPM EU Government Bond A (dist) - EUR 103.87 101.38 99.53
JPM EU Government Bond C (acc) - EUR 15.81 15.12 14.67
JPM EU Government Bond C (dist) - EUR 105.90 103.29 100.38
JPM EU Government Bond D (acc) - EUR 14.30 13.73 13.38
JPM EU Government Bond | (acc) - EUR 119.59 114.31 110.86
JPM EU Government Bond 12 (acc) - EUR 99.03 94.57 91.66
JPM EU Government Bond T (acc) - EUR 89.12 85.56 83.35
JPM EU Government Bond X (acc) - EUR 132.03 125.87 121.76

Total net assets in EUR

JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR

JPM Euro Aggregate Bond A (dist) - EUR

JPM Euro Aggregate Bond C (acc) - EUR

JPM Euro Aggregate Bond D (acc) - EUR

JPM Euro Aggregate Bond | (acc) - EUR

JPM Euro Aggregate Bond X (acc) - EUR

Total net assets in EUR

JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR

JPM Euro Corporate Bond C (acc) - EUR

JPM Euro Corporate Bond D (acc) - EUR

JPM Euro Corporate Bond I (acc) - EUR

JPM Euro Corporate Bond 12 (acc) - EUR*

JPM Euro Corporate Bond X (acc) - EUR

Total net assets in EUR

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR

JPM Euro Government Short Duration Bond A (dist) - EUR

JPM Euro Government Short Duration Bond C (acc) - EUR

JPM Euro Government Short Duration Bond D (acc) - EUR

JPM Euro Government Short Duration Bond I (acc) - EUR

JPM Euro Government Short Duration Bond 12 (acc) - EUR

Total net assets in EUR

JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR

JPM Europe High Yield Bond A (dist) - EUR

JPM Europe High Yield Bond C (acc) - EUR

JPM Europe High Yield Bond C (acc) - GBP (hedged)
JPM Europe High Yield Bond D (acc) - EUR

JPM Europe High Yield Bond D (div) - EUR

JPM Europe High Yield Bond | (acc) - EUR

JPM Europe High Yield Bond 12 (acc) - EUR

JPM Europe High Yield Bond T (acc) - EUR

JPM Europe High Yield Bond X (acc) - EUR

Total net assets in EUR

* Share Class inactive as at the end of the year.

4,330,806,928

13.32
99.99
116.46
106.63
108.73
103.96
81,996,751

16.27

16.25

15.24

109.11
117.98
129,374,901

1,524,685,570

23.23
2.60
23.14
126.12
14.04
79.32
134.06
123.49
164.71
156.58
431,731,553

117

3,805,542,023

12.74
97.64
110.91
102.31
103.51

27,770,802

15.35

15.27

14.44
102.47
107.02
110.34
109,634,753

1,284,643,899

21.79
2.55
21.64
115.93
13.25
78.40
125.29
115.26
155.40
145.67
478,587,940

1,976,470,673

12.32
95.39
106.89
99.35
99.72

23,299,133

14.40

14.26

13.60

95.66
99.82
102.58
99,662,560

98.80
96.25
795,070,147

20.13
2.45
19.92
105.32
12.30
75.84
115.28
105.93
144.32
133.41
435,436,560



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) 112.06 108.88 104.67
JPM Europe High Yield Short Duration Bond A (acc) - EUR 120.88 114.53 107.50
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) 142.60 132.70 122.58
JPM Europe High Yield Short Duration Bond A (div) - EUR 85.82 84.99 82.99
JPM Europe High Yield Short Duration Bond C (acc) - EUR 124.63 117.66 110.06
JPM Europe High Yield Short Duration Bond D (acc) - EUR 115.20 109.75 103.58
JPM Europe High Yield Short Duration Bond D (div) - EUR 82.44 82.08 80.59
JPM Europe High Yield Short Duration Bond I (acc) - EUR 121.57 114.73 107.28
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR 126.74 119.35 111.35
JPM Europe High Yield Short Duration Bond T (acc) - EUR 119.56 113.90 107.50
JPM Europe High Yield Short Duration Bond X (acc) - EUR 126.99 119.29 111.03
Total net assets in EUR 330,732,935 187,899,226 125,688,207
JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 11.94 11.17 10.46
JPM Flexible Credit A (acc) - USD 20.42 18.74 17.24
JPM Flexible Credit A (div) - EUR (hedged) 58.56 57.76 56.69
JPM Flexible Credit C (acc) - EUR (hedged) 102.44 95.37 88.89
JPM Flexible Credit C (acc) - USD 154.29 140.99 129.11
JPM Flexible Credit C (div) - EUR (hedged) 100.97 - -
JPM Flexible Credit D (acc) - EUR (hedged) 105.54 99.09 93.14
JPM Flexible Credit D (div) - EUR (hedged) 49.53 49.06 48.33
JPM Flexible Credit T (acc) - EUR (hedged) 97.55 91.59 86.09
JPM Flexible Credit T (div) - EUR (hedged) 52.77 52.25 51.47
JPM Flexible Credit X (acc) - CAD (hedged) 11.99 11.07 10.16
JPM Flexible Credit X (acc) - GBP (hedged) 132.63 120.86 110.68
Total net assets in USD 614,736,622 465,032,493 442,839,885
JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 13.26 12.30 12.18
JPM Global Aggregate Bond A (dist) - USD 11.39 10.91 11.05
JPM Global Aggregate Bond C (acc) - USD 113.75 105.17 103.66
JPM Global Aggregate Bond D (acc) - USD 15.36 14.32 14.23
JPM Global Aggregate Bond | (acc) - EUR 101.28 102.51 98.96
JPM Global Aggregate Bond I (acc) - USD 95.19 87.97 86.67
JPM Global Aggregate Bond X (acc) - USD 117.98 108.64 106.66
Total net assets in USD 595,583,131 310,854,611 376,947,193
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) 101.04 98.29 97.70
JPM Global Bond Opportunities A (acc) - CZK (hedged) 1,262.33 1,186.86 1,123.75
JPM Global Bond Opportunities A (acc) - EUR (hedged) 93.75 88.93 86.31
JPM Global Bond Opportunities A (acc) - GBP (hedged) 117.10 109.18 104.58
JPM Global Bond Opportunities A (acc) - HKD 12.45 11.53 11.03
JPM Global Bond Opportunities A (acc) - SEK (hedged) 808.45 769.12 748.13
JPM Global Bond Opportunities A (acc) - SGD (hedged) 11.77 11.17 10.84
JPM Global Bond Opportunities A (acc) - USD 150.54 140.11 133.57
JPM Global Bond Opportunities A (dist) - CHF (hedged) 86.75 86.76 88.51
JPM Global Bond Opportunities A (dist) - EUR (hedged) 62.86 61.62 61.40
JPM Global Bond Opportunities A (dist) - GBP (hedged) 101.63 97.81 96.16
JPM Global Bond Opportunities A (dist) - USD 110.39 106.19 103.99
JPM Global Bond Opportunities A (div) - EUR (hedged) 88.90 86.72 86.24
JPM Global Bond Opportunities A (fix) EUR 3.50 - EUR (hedged) 79.13 78.49 79.64
JPM Global Bond Opportunities A (mth) - EUR (hedged) 86.39 84.26 83.68
JPM Global Bond Opportunities A (mth) - HKD 9.50 9.20 9.17
JPM Global Bond Opportunities A (mth) - SGD (hedged) 8.99 8.92 9.02
JPM Global Bond Opportunities A (mth) - USD 87.51 85.16 84.56
JPM Global Bond Opportunities C (acc) - CHF (hedged) 103.39 100.02 98.88
JPM Global Bond Opportunities C (acc) - EUR (hedged) 89.90 84.81 81.86
JPM Global Bond Opportunities C (acc) - GBP (hedged) 121.77 112.90 107.55
JPM Global Bond Opportunities C (acc) - HKD 12.94 11.92 11.34
JPM Global Bond Opportunities C (acc) - SGD (hedged) 12.23 11.54 11.14
JPM Global Bond Opportunities C (acc) - USD 146.34 135.47 128.44
JPM Global Bond Opportunities C (dist) - AUD (hedged) 9.99 9.69 9.66
JPM Global Bond Opportunities C (dist) - CAD (hedged) 10.31 9.96 9.84
JPM Global Bond Opportunities C (dist) - GBP (hedged) 98.76 94.94 93.33
JPM Global Bond Opportunities C (dist) - SGD (hedged) 9.99 9.79 9.90
JPM Global Bond Opportunities C (dist) - USD 107.23 103.26 101.09
JPM Global Bond Opportunities C (div) - EUR (hedged) 87.54 84.92 83.99
JPM Global Bond Opportunities C (mth) - HKD 9.86 9.50 9.41
JPM Global Bond Opportunities C (mth) - SGD (hedged) 9.35 9.23 9.28
JPM Global Bond Opportunities C (mth) - USD 93.03 90.05 88.92
JPM Global Bond Opportunities C2 (acc) - CHF (hedged) 101.51 98.09 96.87
JPM Global Bond Opportunities C2 (acc) - EUR (hedged) 108.51 102.25 98.60
JPM Global Bond Opportunities C2 (acc) - GBP (hedged) 115.51 106.96 101.80
JPM Global Bond Opportunities C2 (acc) - SGD (hedged) 11.44 10.79 10.40
JPM Global Bond Opportunities C2 (acc) - USD 120.44 111.36 105.48
JPM Global Bond Opportunities C2 (dist) - GBP (hedged) 98.87 95.19 93.56
JPM Global Bond Opportunities C2 (dist) - USD 103.94 99.89 97.75
JPM Global Bond Opportunities C2 (div) - EUR (hedged) 93.43 90.53 89.43
JPM Global Bond Opportunities C2 (mth) - SGD (hedged) 9.18 9.05 9.10
JPM Global Bond Opportunities C2 (mth) - USD 96.76 93.54 92.27
JPM Global Bond Opportunities D (acc) - EUR (hedged) 88.19 84.08 82.02
JPM Global Bond Opportunities D (acc) - USD 141.45 132.33 126.79
JPM Global Bond Opportunities D (div) - EUR (hedged) 53.39 52.34 52.31
JPM Global Bond Opportunities D (fix) EUR 3.00 - EUR (hedged) 79.60 78.83 79.87
JPM Global Bond Opportunities D (mth) - EUR (hedged) 79.47 77.90 77.76
JPM Global Bond Opportunities D (mth) - USD 88.44 86.53 86.35
JPM Global Bond Opportunities I (acc) - EUR (hedged) 90.01 84.89 81.91
JPM Global Bond Opportunities | (acc) - USD 147.88 136.84 129.69
JPM Global Bond Opportunities 12 (acc) - EUR (hedged) 111.24 104.78 101.00
JPM Global Bond Opportunities 12 (acc) - USD 130.11 120.25 113.85
JPM Global Bond Opportunities T (acc) - EUR (hedged) 82.51 78.67 76.74
JPM Global Bond Opportunities T (div) - EUR (hedged) 55.76 54.66 54.64
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL) 120.60 100.85 105.88
JPM Global Bond Opportunities X (acc) - EUR (hedged) 114.65 107.57 103.27
JPM Global Bond Opportunities X (acc) - JPY (hedged) 10,728.00 10,381.00 10,393.00
JPM Global Bond Opportunities X (acc) - USD 131.35 120.92 114.02
JPM Global Bond Opportunities X (dist) - USD* - 94.96 92.97
Total net assets in USD 4,269,326,094 4,059,014,903 4,536,490,298

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Global Bond Opportunities ESG Fund (6)
JPM Global Bond Opportunities ESG A (acc) - CHF (hedged) 100.83 97.80 97.31
JPM Global Bond Opportunities ESG A (acc) - EUR (hedged) 104.87 99.21 96.36
JPM Global Bond Opportunities ESG A (acc) - SEK (hedged) 1,016.63 964.38 938.91
JPM Global Bond Opportunities ESG A (acc) - USD 110.31 102.38 97.67
JPM Global Bond Opportunities ESG A (mth) - SGD (hedged) 8.78 8.67 8.77
JPM Global Bond Opportunities ESG A (mth) - USD 92.07 89.17 88.56
JPM Global Bond Opportunities ESG C (acc) - EUR (hedged) 108.04 101.65 98.19
JPM Global Bond Opportunities ESG C (acc) - USD 119.31 110.11 104.48
JPM Global Bond Opportunities ESG C (dist) - GBP (hedged) 98.46 93.90 92.04
JPM Global Bond Opportunities ESG D (acc) - EUR (hedged) 101.65 96.64 94.34
JPM Global Bond Opportunities ESG | (acc) - EUR* - 113.23 105.30
JPM Global Bond Opportunities ESG | (acc) - EUR (hedged) 101.52 95.47 92.19
JPM Global Bond Opportunities ESG I (acc) - SEK (hedged) 1,087.75 1,025.75 992.83
JPM Global Bond Opportunities ESG I (dist) - EUR 101.51 107.49 102.92
JPM Global Bond Opportunities ESG 12 (acc) - EUR* - 11,752.51 10,909.49
JPM Global Bond Opportunities ESG 12 (acc) - EUR (hedged) 107.21 100.70 97.14
JPM Global Bond Opportunities ESG T (acc) - EUR (hedged) 101.73 96.72 94.41
JPM Global Bond Opportunities ESG X (acc) - USD 112.04 102.84 97.05

Total net assets in USD

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged A (acc) - USD

JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged C (acc) - USD

JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged D (acc) - USD

JPM Global Corporate Bond Duration-Hedged I (acc) - USD

Total net assets in USD

687,264,822

81,545,166

(6) This Sub-Fund was renamed from JPMorgan Funds - Global Bond Opportunities Sustainable Fund on 12 May 2025.

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 11.04 10.47 9.95
JPM Global Corporate Bond A (acc) - CHF (hedged) 96.38 94.80 92.53
JPM Global Corporate Bond A (acc) - EUR 98.69 - -
JPM Global Corporate Bond A (acc) - EUR (hedged) 13.00 12.47 11.88
JPM Global Corporate Bond A (acc) - NOK (hedged) 727.56 688.22 653.10
JPM Global Corporate Bond A (acc) - NZD (hedged) 11.31 10.72 10.07
JPM Global Corporate Bond A (acc) - SEK (hedged) 110.46 106.34 101.62
JPM Global Corporate Bond A (acc) - SGD (hedged) 10.96 10.53 -
JPM Global Corporate Bond A (acc) - USD 19.97 18.80 17.59
JPM Global Corporate Bond A (dist) - EUR 98.69 - -
JPM Global Corporate Bond A (dist) - EUR (hedged) 69.72 69.13 67.70
JPM Global Corporate Bond A (dist) - GBP (hedged) 7.86 7.72 7.46
JPM Global Corporate Bond A (dist) - USD 105.66 103.11 98.85
JPM Global Corporate Bond A (div) - EUR (hedged) 55.36 55.56 55.13
JPM Global Corporate Bond A (mth) - RMB (hedged) 9.64 9.73 9.70
JPM Global Corporate Bond A (mth) - SGD 11.35 11.88 11.54
JPM Global Corporate Bond A (mth) - USD 91.04 89.59 87.18
JPM Global Corporate Bond C (acc) - CHF (hedged) 86.57 84.78 82.39
JPM Global Corporate Bond C (acc) - EUR (hedged) 101.62 97.09 92.11
JPM Global Corporate Bond C (acc) - SEK (hedged) 1,066.86 1,022.35 972.70
JPM Global Corporate Bond C (acc) - SGD (hedged) 10.09 -
JPM Global Corporate Bond C (acc) - USD 162.48 152.31 141.86
JPM Global Corporate Bond C (dist) - AUD (hedged) 9.04 8.79 8.58
JPM Global Corporate Bond C (dist) - CHF (hedged) 73.85 75.20 75.97
JPM Global Corporate Bond C (dist) - EUR (hedged) 68.17 67.76 66.35
JPM Global Corporate Bond C (dist) - GBP (hedged) 60.34 58.88 56.95
JPM Global Corporate Bond C (dist) - USD 106.74 104.67 100.56
JPM Global Corporate Bond C (div) - EUR (hedged) 59.35 59.29 58.56
JPM Global Corporate Bond C (mth) - SGD* - 10.42 10.07
JPM Global Corporate Bond C (mth) - USD 93.92 92.01 89.13
JPM Global Corporate Bond D (acc) - EUR (hedged) 12.17 11.73 11.22
JPM Global Corporate Bond D (acc) - USD 18.74 17.71 16.64
JPM Global Corporate Bond D (div) - EUR (hedged) 5.39 5.43 5.41
JPM Global Corporate Bond D (mth) - USD 84.88 83.88 81.95
JPM Global Corporate Bond F (mth) - USD 100.50 99.92 -
JPM Global Corporate Bond | (acc) - CHF (hedged) 98.12 96.05 93.30
JPM Global Corporate Bond I (acc) - EUR 99.90 102.52 93.52
JPM Global Corporate Bond I (acc) - EUR (hedged) 89.52 85.49 81.07
JPM Global Corporate Bond I (acc) - JPY (hedged)* - 10,009.00 9,902.00
JPM Global Corporate Bond I (acc) - USD 143.83 134.76 125.47
JPM Global Corporate Bond I (div) - EUR (hedged) 81.76 81.65 80.62
JPM Global Corporate Bond 12 (acc) - EUR* - 108.48 98.89
JPM Global Corporate Bond 12 (acc) - EUR (hedged) 103.75 98.98 93.79
JPM Global Corporate Bond I2 (acc) - JPY (hedged) 9,751.00 9,603.00 9,493.00
JPM Global Corporate Bond 12 (acc) - USD 121.29 113.56 105.65
JPM Global Corporate Bond 12 (dist) - GBP (hedged) 96.25 94.06 91.00
JPM Global Corporate Bond T (acc) - EUR (hedged) 82.79 79.77 76.33
JPM Global Corporate Bond T (div) - EUR (hedged) 53.21 53.62 53.42
JPM Global Corporate Bond X (acc) - EUR (hedged) 98.86 94.03 88.81
JPM Global Corporate Bond X (acc) - USD 142.07 132.57 122.92
JPM Global Corporate Bond X (dist) - GBP (hedged) 57.81 56.14 54.50
JPM Global Corporate Bond X (dist) - USD 102.85 100.19 95.58
JPM Global Corporate Bond X2 (acc) - USD 101.90 -

Total net assets in USD

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged)
JPM Global Government Bond A (acc) - EUR

JPM Global Government Bond A (acc) - NOK (hedged)
JPM Global Government Bond A (acc) - SGD (hedged)
JPM Global Government Bond A (acc) - USD (hedged)
JPM Global Government Bond C (acc) - EUR

JPM Global Government Bond C (acc) - NOK (hedged)
JPM Global Government Bond C (acc) - SGD (hedged)
JPM Global Government Bond C (acc) - USD (hedged)
JPM Global Government Bond C (dist) - GBP (hedged)
JPM Global Government Bond D (acc) - EUR

JPM Global Government Bond | (acc) - EUR

JPM Global Government Bond | (acc) - USD (hedged)
JPM Global Government Bond | (dist) - EUR

JPM Global Government Bond | (dist) - USD (hedged)
JPM Global Government Bond 12 (acc) - EUR

JPM Global Government Bond 12 (acc) - USD (hedged)*
JPM Global Government Bond X (acc) - EUR

JPM Global Government Bond X (acc) - USD (hedged)
JPM Global Government Bond X (dist) - GBP (hedged)
Total net assets in EUR

* Share Class inactive as at the end of the year.
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13.33

132.55

99.03
2,417,649,679

103.59

12.96

126.44

97.99
2,105,357,745

12.77

122.36

96.81
2,929,045,964



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - EUR 10.70 10.34 10.02
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 16.17 15.34 14.64
JPM Global Government Short Duration Bond C (acc) - EUR 106.77 102.98 99.70
JPM Global Government Short Duration Bond C (acc) - GBP (hedged) 100.94 - -
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 16.62 15.74 15.00
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 8.94 8.73 8.65
JPM Global Government Short Duration Bond C (dist) - USD (hedged)* - 103.87 -
JPM Global Government Short Duration Bond D (acc) - EUR 10.57 10.21 9.91
JPM Global Government Short Duration Bond 12 (acc) - EUR* - 102.04 -
Total net assets in EUR 280,025,632 65,845,252 58,911,780
JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 7.58 7.31 7.05
JPM Global Short Duration Bond A (acc) - USD 12.95 12.26 11.63
JPM Global Short Duration Bond C (acc) - EUR (hedged) 76.97 73.98 71.10
JPM Global Short Duration Bond C (acc) - USD 13.41 12.66 11.97
JPM Global Short Duration Bond C (dist) - USD 108.24 104.85 101.11
JPM Global Short Duration Bond D (acc) - EUR (hedged) 76.80 74.30 71.87
JPM Global Short Duration Bond | (acc) - EUR 111.57 115.29 106.75
JPM Global Short Duration Bond I (acc) - EUR (hedged) 77.81 74.75 71.81
JPM Global Short Duration Bond | (acc) - USD 126.38 119.23 112.68
JPM Global Short Duration Bond I (dist) - GBP (hedged) 62.99 60.99 58.96
JPM Global Short Duration Bond 12 (acc) - EUR (hedged) 104.51 100.26 96.20
JPM Global Short Duration Bond 12 (acc) - USD 120.90 113.91 107.52
JPM Global Short Duration Bond 12 (dist) - USD" 100.94 - -
JPM Global Short Duration Bond 12 (dist) - GBP (hedged) 100.90 101.32 97.64
JPM Global Short Duration Bond X (acc) - USD 113.42 106.70 100.52
Total net assets in USD 445,365,900 370,666,290 599,258,031
JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 97.33 92.90 89.40
JPM Global Strategic Bond A (acc) - NOK (hedged) 1,147.90 1,079.86 1,034.36
JPM Global Strategic Bond A (acc) - USD 127.81 119.76 113.27
JPM Global Strategic Bond A (div) - EUR (hedged) 100.45 -
JPM Global Strategic Bond A (mth) - USD 93.68 90.43 87.76
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 97.88 95.58 93.96
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 102.65 97.78 93.91
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 74.31 69.57 65.91
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 862.36 820.46 789.32
JPM Global Strategic Bond A (perf) (acc) - USD 150.35 140.59 132.71
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged) 62.49 61.40 60.27
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 57.67 56.66 55.88
JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged) 53.78 53.52 53.72
JPM Global Strategic Bond A (perf) (mth) - USD 87.33 84.13 81.48
JPM Global Strategic Bond C (acc) - EUR (hedged) 99.28 94.28 90.28
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 102.81 99.84 97.61
JPM Global Strategic Bond C (perf) (acc) - EUR 107.49 109.79 101.09
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 95.04 90.03 85.99
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 82.29 76.61 72.18
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 610.73 563.29 524.81
JPM Global Strategic Bond C (perf) (acc) - USD 152.54 141.86 133.17
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 60.10 57.96 56.08
JPM Global Strategic Bond C (perf) (dist) - USD 103.75 100.12 95.71
JPM Global Strategic Bond C (perf) (mth) - USD 103.53 99.18 95.52
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 76.26 73.38 71.17
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 503.33 471.52 446.20
JPM Global Strategic Bond D (perf) (acc) - USD 115.84 109.42 104.31
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 52.58 52.19 52.00
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged) 55.60 55.06 54.99
JPM Global Strategic Bond D (perf) (mth) - USD 77.27 75.19 73.54
JPM Global Strategic Bond | (acc) - EUR (hedged) 95.73 90.88 86.98
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 87.22 82.59 78.85
JPM Global Strategic Bond | (perf) (acc) - JPY (hedged) 10,993.00 10,731.00 10,682.00
JPM Global Strategic Bond I (perf) (acc) - USD 141.89 131.90 123.78
JPM Global Strategic Bond | (perf) (dist) - GBP (hedged) 59.82 57.66 55.83
JPM Global Strategic Bond 12 (perf) (acc) - EUR (hedged) 110.47 104.50 99.67
JPM Global Strategic Bond 12 (perf) (acc) - USD 115.35 107.10 100.41
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 71.27 68.57 66.52
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 45.19 44.83 44.65

Total net assets in USD

* Share Class inactive as at the end of the year.
" Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Green Social Sustainable Bond Fund
JPM Green Social Sustainable Bond A (acc) - EUR 104.65 102.19 97.53
JPM Green Social Sustainable Bond A (acc) - EUR (hedged) 108.80 103.78 100.02
JPM Green Social Sustainable Bond A (acc) - GBP (hedged)* - 106.37 101.14
JPM Green Social Sustainable Bond A (acc) - USD 122.39 109.14 106.31
JPM Green Social Sustainable Bond A (acc) - USD (hedged)* - 107.50 101.79
JPM Green Social Sustainable Bond C (acc) - EUR (hedged) 109.96 104.47 100.27
JPM Green Social Sustainable Bond C (acc) - GBP (hedged)* - 107.07 101.40
JPM Green Social Sustainable Bond C (acc) - USD (hedged) 115.85 108.20 102.05
JPM Green Social Sustainable Bond D (acc) - EUR 103.15 101.12 96.91
JPM Green Social Sustainable Bond D (acc) - EUR (hedged) 104.91 100.48 97.21
JPM Green Social Sustainable Bond D (acc) - USD 111.80 100.08 97.88
JPM Green Social Sustainable Bond D (acc) - USD (hedged) 109.70 103.29 98.20
JPM Green Social Sustainable Bond | (acc) - EUR (hedged) 110.07 104.53 100.30
JPM Green Social Sustainable Bond | (acc) - GBP (hedged)* - 107.14 101.42
JPM Green Social Sustainable Bond I (acc) - USD (hedged) 115.96 108.27 102.08
JPM Green Social Sustainable Bond S2 (acc) - EUR (hedged) 105.46 99.98 -
JPM Green Social Sustainable Bond T (acc) - EUR 103.14 101.12 96.90
JPM Green Social Sustainable Bond T (acc) - EUR (hedged) 104.91 100.48 97.22
Total net assets in USD 111,277,510 62,593,381 30,550,507

* Share Class inactive as at the end of the year.

123



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - AUD (hedged) 10.67 10.02 9.50
JPM Income Fund A (acc) - CHF (hedged) 94.42 92.03 89.66
JPM Income Fund A (acc) - EUR (hedged) 86.10 81.85 77.85
JPM Income Fund A (acc) - GBP (hedged) 108.66 101.58 95.34
JPM Income Fund A (acc) - SGD (hedged) 10.83 10.30 9.80
JPM Income Fund A (acc) - USD 141.15 131.73 123.17
JPM Income Fund A (div) - CHF (hedged) 81.49 80.92 80.57
JPM Income Fund A (div) - EUR (hedged) 52.74 52.43 52.13
JPM Income Fund A (div) - GBP (hedged) 81.07 80.52 80.12
JPM Income Fund A (div) - USD 75.63 75.02 74.57
JPM Income Fund A (mth) - AUD (hedged) 8.04 7.98 7.94
JPM Income Fund A (mth) - CAD (hedged) 8.74 8.70 8.65
JPM Income Fund A (mth) - EUR (hedged) 81.49 81.05 80.66
JPM Income Fund A (mth) - GBP (hedged) 80.65 80.08 79.73
JPM Income Fund A (mth) - JPY (hedged) 10,046.00 - -
JPM Income Fund A (mth) - HKD 7.92 7.83 7.81
JPM Income Fund A (mth) - RMB (hedged) 8.60 8.53 8.48
JPM Income Fund A (mth) - SGD 7.64 8.06 8.00
JPM Income Fund A (mth) - SGD (hedged) 8.17 8.12 8.09
JPM Income Fund A (mth) - USD 7.82 7.76 7.72
JPM Income Fund C (acc) - CHF (hedged) 97.27 94.29 91.35
JPM Income Fund C (acc) - EUR (hedged) 113.04 106.90 101.14
JPM Income Fund C (acc) - JPY (hedged) 10,163.00 9,906.00 9,792.00
JPM Income Fund C (acc) - SGD (hedged) 10.78 10.21 9.66
JPM Income Fund C (acc) - USD 149.00 138.33 128.66
JPM Income Fund C (div) - AUD (hedged) 8.84 8.71 8.62
JPM Income Fund C (div) - CHF (hedged) 83.93 82.89 82.07
JPM Income Fund C (div) - EUR (hedged) 56.04 55.44 54.83
JPM Income Fund C (div) - GBP (hedged) 82.98 81.97 81.13
JPM Income Fund C (div) - SGD (hedged) 8.94 8.83 8.73
JPM Income Fund C (div) - USD 85.77 84.60 83.65
JPM Income Fund C (mth) - AUD (hedged) 8.30 8.19 8.11
JPM Income Fund C (mth) - HKD 9.01 8.83 8.73
JPM Income Fund C (mth) - RMB (hedged) 8.89 8.76 8.65
JPM Income Fund C (mth) - SGD (hedged) 8.43 8.33 8.25
JPM Income Fund C (mth) - USD 85.36 84.27 83.37
JPM Income Fund C2 (acc) - AUD (hedged) 11.33 10.57 -
JPM Income Fund C2 (acc) - CHF (hedged) 106.52 103.14 -
JPM Income Fund C2 (acc) - EUR (hedged) 102.94 97.23 91.90
JPM Income Fund C2 (acc) - USD 113.12 104.89 97.46
JPM Income Fund C2 (div) - CHF (hedged) 102.80 101.40 -
JPM Income Fund C2 (div) - EUR (hedged) 102.84 101.64 -
JPM Income Fund C2 (div) - GBP (hedged) 83.46 82.33 81.40
JPM Income Fund C2 (div) - USD 85.95 84.56 83.52
JPM Income Fund C2 (mth) - AUD (hedged) 10.38 10.22 -
JPM Income Fund C2 (mth) - HKD 10.04 10.27
JPM Income Fund C2 (mth) - SGD (hedged) 10.36 10.22
JPM Income Fund C2 (mth) - USD 104.30 102.69 -
JPM Income Fund D (acc) - EUR (hedged) 104.55 99.90 95.50
JPM Income Fund D (acc) - USD 119.37 111.98 105.24
JPM Income Fund D (div) - EUR (hedged) 49.76 49.73 49.69
JPM Income Fund D (div) - USD 83.24 82.83 82.77
JPM Income Fund D (mth) - USD 80.35 80.10 80.10
JPM Income Fund F (acc) - USD 118.41 111.65 105.46
JPM Income Fund F (mth) - USD 78.49 78.45 78.71
JPM Income Fund | (acc) - EUR (hedged) 104.66 98.95 93.58
JPM Income Fund | (acc) - USD 124.45 115.49 107.37
JPM Income Fund | (div) - EUR (hedged) 84.47 83.55 82.61
JPM Income Fund | (mth) - USD 86.04 84.53 83.60
JPM Income Fund 12 (acc) - EUR (hedged) 104.63 98.79 93.33
JPM Income Fund 12 (acc) - USD 113.40 105.11 97.62
JPM Income Fund 12 (div) - GBP (hedged)” 102.78 -
JPM Income Fund T (acc) - EUR (hedged) 104.47 99.84 95.45
JPM Income Fund T (div) - EUR (hedged) 77.27 77.26 77.23
JPM Income Fund X (acc) - USD 119.20 110.05 101.79
JPM Income Fund X (div) - EUR (hedged) 103.26 101.61
JPM Income Fund X (div) - USD"* 102.47 - -
JPM Income Fund X (mth) - AUD (hedged) 9.26 9.09 8.95
Total net assets in USD 12,185,734,864 10,261,554,557 9,708,166,950

"~ Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 8,518.58 8,279.31 7,980.49
JPM Managed Reserves Fund A (acc) - USD 12,334.69 11,774.61 11,171.26
JPM Managed Reserves Fund C (acc) - EUR (hedged) 8,207.21 7,952.70 7,642.80
JPM Managed Reserves Fund C (acc) - HKD (hedged) 116,939.31 112,432.43 107,276.42
JPM Managed Reserves Fund C (acc) - SGD (hedged) 11,662.76 11,307.33 10,871.67
JPM Managed Reserves Fund C (acc) - USD 12,746.08 12,130.73 11,474.81
JPM Managed Reserves Fund C (dist) - GBP (hedged) 5,974.64 5,975.33 5,823.14
JPM Managed Reserves Fund C (dist) - USD 10,005.17 9,956.81 9,699.98
JPM Managed Reserves Fund | (acc) - EUR (hedged)”® 10,010.92 - -
JPM Managed Reserves Fund | (acc) - GBP (hedged) 7,449.84 7,091.28 6,720.59
JPM Managed Reserves Fund | (acc) - USD 12,827.48 12,203.29 11,538.85
JPM Managed Reserves Fund | (dist) - USD" 10,377.61 - -
JPM Managed Reserves Fund X (acc) - USD 11,357.65 10,782.24 10,173.87
JPM Managed Reserves Fund X (dist) - GBP (hedged) 10,712.11 10,350.54 -

Total net assets in USD

JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged)
JPM US Aggregate Bond A (acc) - EUR (hedged)
JPM US Aggregate Bond A (acc) - SGD (hedged)
JPM US Aggregate Bond A (acc) - USD

JPM US Aggregate Bond A (dist) - USD

JPM US Aggregate Bond A (div) - USD

JPM US Aggregate Bond A (mth) - HKD

JPM US Aggregate Bond A (mth) - SGD

JPM US Aggregate Bond A (mth) - SGD (Hedged)
JPM US Aggregate Bond A (mth) - USD

JPM US Aggregate Bond C (acc) - EUR (hedged)
JPM US Aggregate Bond C (acc) - USD

JPM US Aggregate Bond C (dist) - EUR (hedged)
JPM US Aggregate Bond C (dist) - USD

JPM US Aggregate Bond C (div) - USD

JPM US Aggregate Bond C (mth) - USD

JPM US Aggregate Bond D (acc) - EUR (hedged)
JPM US Aggregate Bond D (acc) - USD

JPM US Aggregate Bond F (mth) - USD

JPM US Aggregate Bond | (acc) - CHF (hedged)
JPM US Aggregate Bond | (acc) - EUR

JPM US Aggregate Bond I (acc) - EUR (hedged)
JPM US Aggregate Bond | (acc) - USD

JPM US Aggregate Bond I (dist) - EUR (hedged)
JPM US Aggregate Bond | (dist) - GBP (hedged)
JPM US Aggregate Bond | (dist) - USD

JPM US Aggregate Bond 12 (acc) - EUR (hedged)
JPM US Aggregate Bond 12 (acc) - USD

JPM US Aggregate Bond 12 (dist) - CHF (hedged)
JPM US Aggregate Bond 12 (dist) - EUR (hedged)
JPM US Aggregate Bond 12 (dist) - GBP (hedged)
JPM US Aggregate Bond 12 (dist) - USD

JPM US Aggregate Bond X (acc) - EUR (hedged)
JPM US Aggregate Bond X (acc) - USD

JPM US Aggregate Bond X (mth) - JPY

JPM US Aggregate Bond X (mth) - JPY (hedged)
Total net assets in USD

JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged)
JPM US High Yield Plus Bond A (acc) - USD

JPM US High Yield Plus Bond A (dist) - USD

JPM US High Yield Plus Bond A (div) - EUR (hedged)
JPM US High Yield Plus Bond A (mth) - HKD

JPM US High Yield Plus Bond A (mth) - USD

JPM US High Yield Plus Bond C (acc) - USD

JPM US High Yield Plus Bond D (div) - EUR (hedged)
JPM US High Yield Plus Bond X (acc) - EUR (hedged)
JPM US High Yield Plus Bond X (dist) - USD

Total net assets in USD

" Share Class reactivated during the year.
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3,533,796,742

7,388.00
4,838,117,695

104.91
187.83
96.79
50.45
9.29
82.62
160.54
47.60
118.30
118.52
121,631,154

2,870,781,148

4,622,988,183

97.19
170.79
93.00
49.63
8.91
79.70
145.32
47.06
108.55
112.95
107,950,868

2,203,508,695

92.39
103.71
83.08
82.28
84.87
92.06
94.99
19.96
11,708.00
8,033.00
4,853,089,988

89.56
154.63
88.90
48.55
8.59
76.51
130.97
46.25
99.09
102.88
106,357,351



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 72.99 70.42 68.10
JPM US Short Duration Bond A (acc) - USD 123.47 116.93 111.24
JPM US Short Duration Bond A (mth) - HKD 9.28 9.14 9.10
JPM US Short Duration Bond A (mth) - USD 91.53 90.62 89.95
JPM US Short Duration Bond C (acc) - EUR 101.45 104.87 97.42
JPM US Short Duration Bond C (acc) - EUR (hedged) 101.93 98.00 94.45
JPM US Short Duration Bond C (acc) - USD 126.61 119.49 113.28
JPM US Short Duration Bond C (dist) - GBP (hedged) 105.93 104.15 100.65
JPM US Short Duration Bond C (dist) - USD 104.28 102.45 100.14
JPM US Short Duration Bond C (mth) - USD 101.55 100.17 -
JPM US Short Duration Bond D (acc) - EUR (hedged) 69.92 67.67 65.64
JPM US Short Duration Bond D (acc) - USD 118.19 112.27 107.12
JPM US Short Duration Bond | (acc) - EUR (hedged) 76.93 73.94 71.23
JPM US Short Duration Bond I (acc) - USD 130.10 122.73 116.30
JPM US Short Duration Bond 12 (acc) - EUR (hedged) 108.27 103.91 -
JPM US Short Duration Bond 12 (acc) - USD 121.87 114.80 108.66
JPM US Short Duration Bond 12 (dist) - GBP (hedged)* - 101.70 96.43
JPM US Short Duration Bond 12 (dist) - USD 103.83 - -
JPM US Short Duration Bond X (acc) - USD 111.89 105.22
JPM US Short Duration Bond X2 (dist) - GBP (hedged) 103.34 - -
Total net assets in USD 4,726,199,284 3,727,382,724 2,319,534,727
JPMorgan Funds - EUR Money Market VNAV Fund
JPM EUR Money Market VNAV A (acc) - EUR 112.07 109.08 105.36
JPM EUR Money Market VNAV C (acc) - EUR 104.40 101.44 97.80
JPM EUR Money Market VNAV D (acc) - EUR 112.54 109.79 106.34
Total net assets in EUR 907,321,166 629,439,479 343,683,351
JPMorgan Funds - Global Multi-Strategy Income Fund
JPM Global Multi-Strategy Income A (acc) - EUR 114.55 107.96 100.69
JPM Global Multi-Strategy Income A (div) - EUR 82.21 81.62 80.89
JPM Global Multi-Strategy Income D (acc) - EUR 130.65 124.17 116.76
JPM Global Multi-Strategy Income D (div) - EUR 73.43 73.51 73.45
JPM Global Multi-Strategy Income T (acc) - EUR 131.86 125.34 117.90
JPM Global Multi-Strategy Income T (div) - EUR 73.33 73.44 73.39
Total net assets in EUR 342,054,832 390,303,306 462,227,047
JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 100.55 100.46 100.73
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 99.31 96.85 94.93
JPM Multi-Manager Alternatives A (acc) - SEK (hedged) 1,051.36 1,022.41 1,001.90
JPM Multi-Manager Alternatives A (acc) - SGD 11.00 11.23 10.81
JPM Multi-Manager Alternatives A (acc) - USD 129.05 123.65 119.28
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 108.17 107.27 106.76
JPM Multi-Manager Alternatives C (acc) - EUR 117.77 123.19 115.77
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 106.90 103.46 100.66
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 88.44 84.17 80.80
JPM Multi-Manager Alternatives C (acc) - USD 138.88 132.08 126.46
JPM Multi-Manager Alternatives C (dist) - GBP (hedged) 103.98 99.00 95.50
JPM Multi-Manager Alternatives C (dist) - USD" 105.22 - -
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 95.23 93.19 91.66
JPM Multi-Manager Alternatives D (acc) - USD 123.65 118.89 115.09
JPM Multi-Manager Alternatives I (acc) - EUR (hedged) 113.21 109.52 106.51
JPM Multi-Manager Alternatives | (acc) - SEK (hedged) 1,141.50 1,104.59 1,074.40
JPM Multi-Manager Alternatives 12 (acc) - EUR (hedged) 116.17 112.25 109.06
JPM Multi-Manager Alternatives 12 (acc) - USD 113.41 107.68 102.96
JPM Multi-Manager Alternatives 12 (dist) - GBP (hedged) 108.20 104.19 101.38
JPM Multi-Manager Alternatives 12 (dist) - USD 111.73 108.10 103.81
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged) 108.06 106.88 106.15
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged) 118.16 114.06 110.68
JPM Multi-Manager Alternatives S1 (acc) - GBP (hedged)* - 121.22 116.08
JPM Multi-Manager Alternatives S1 (acc) - NOK (hedged) 1,078.25 1,027.69 992.05
JPM Multi-Manager Alternatives S1 (acc) - USD* - 135.76 129.68
JPM Multi-Manager Alternatives S2 (acc) - CHF (hedged) 107.64 106.48 105.70
JPM Multi-Manager Alternatives S2 (acc) - EUR (hedged) 113.56 109.61 106.37
JPM Multi-Manager Alternatives S2 (acc) - USD 125.41 118.95 113.60
JPM Multi-Manager Alternatives S2 (dist) - EUR (hedged) 109.14 108.68 106.69
JPM Multi-Manager Alternatives S2 (dist) - GBP (hedged) 117.80 114.89 110.87
JPM Multi-Manager Alternatives S2 (dist) - USD 118.57 118.07 113.88
JPM Multi-Manager Alternatives T (acc) - EUR (hedged) 103.66 101.44 99.78
JPM Multi-Manager Alternatives X (acc) - EUR (hedged) 105.18 101.13 97.76
JPM Multi-Manager Alternatives X (acc) - NZD (hedged) 13.25 12.61 12.00
JPM Multi-Manager Alternatives X (acc) - USD 138.20 130.57 124.22
JPM Multi-Manager Alternatives X (dist) - GBP (hedged) 107.49 103.80 100.09

Total net assets in USD

*Share Class inactive as at the end of the year.
" Share Class reactivated during the year.
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437,162,311

1,137,973,209

1,546,907,572



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 80.15 82.74 73.91
JPM Diversified Risk A (acc) - SEK (hedged) 706.68 731.58 653.17
JPM Diversified Risk A (acc) - USD 128.20 130.03 114.45
JPM Diversified Risk C (acc) - CHF (hedged) 121.11 127.11 115.26
JPM Diversified Risk C (acc) - EUR (hedged) 99.03 101.46 89.96
JPM Diversified Risk C (acc) - USD 114.10 114.85 100.35
JPM Diversified Risk C (dist) - GBP (hedged) 126.43 131.10 117.62
JPM Diversified Risk D (acc) - EUR (hedged) 74.08 76.98 69.21
JPM Diversified Risk D (acc) - USD 118.38 120.86 107.07
JPM Diversified Risk I (acc) - JPY (hedged) 11,900.00 12,540.00 11,559.00
JPM Diversified Risk | (acc) - USD* - 138.16 120.65
JPM Diversified Risk X (acc) - EUR (hedged) 104.13 105.99 93.37
JPM Diversified Risk X (acc) - GBP (hedged) 112.20 112.34 97.63
JPM Diversified Risk X (acc) - USD 120.66 120.68 104.74
JPM Diversified Risk X (dist) - GBP (hedged) 126.36 131.79 118.16
Total net assets in USD 407,163,981 435,606,987 559,206,732

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Notes to the Financial Statements

As at 30 June 2025

1. Organisation

JPMorgan Funds (the “Fund” or the “SICAV”) is an investment company incorporated on 14 April 1969 under the name Multi-Trust Fund S.A.. The name of the
SICAV was changed to Fleming International Fund on 3 July 1984, to Fleming Flagship Fund on 19 October 1988, to Fleming Funds on 2 June 2000, to
JPMorgan Fleming Funds on 19 November 2001 and then to JPMorgan Funds on 12 September 2005.

It is organised under Part | of the Luxembourg Law of 17 December 2010 on Undertakings for Collective Investment, as amended, as a Société Anonyme
qualifying as a Société d’Investissement a Capital Variable (SICAV). As at 30 June 2025, it is comprised of 93 Sub-Funds, each relating to a separate
investment portfolio consisting of securities, cash and other instruments.

JPMorgan Asset Management (Europe) S.a r.l. was appointed by the SICAV to act as Management Company.
The SICAV is registered with the Registre de Commerce et des Sociétés of Luxembourg, under number B 8478.

The Sub-Funds may contain different Share Classes which may differ in the minimum subscription amount, minimum holding amount and/or eligibility
requirements, reference currency, the fees and expenses and the dividend policy applicable to them, as described in the Sub-Fund Prospectus. Certain Share
Classes may charge a Performance Fee and are redenominated by the inclusion of “(perf)” in the name of the Share Class. Within each Sub-Fund, individual
Share Classes may have a currency of denomination that differs from the currency of denomination of the Sub-Fund. The currency of denomination for each
Share Class is indicated by a suffix in the name of the Share Class.

2. Significant Accounting Policies

The Financial Statements are prepared in accordance with Luxembourg regulations (under Luxembourg GAAP) relating to Undertakings for Collective
Investment under the going concern basis of accounting.

There has been no significant change in market conditions and, as at the date of this report, the suspension remains in place for both JPMorgan Funds -
Russia Fund and JPMorgan Funds - Emerging Europe Equity Fund. The last official Net Asset Value (NAV) per Share published was on 25 February 2022. The
suspension applies to all types of deals in Shares (except stock transfers) and these two Sub-Funds refuse to accept requests to buy, switch or redeem Shares
while these two Sub-Funds are suspended. However, stock transfers (i.e. transfer of ownership) will be allowed. With effect from 17 February 2023, JPMorgan
Funds - Emerging Europe Equity Fund was split into two Sub-Funds, (i) the impacted Sub-Fund where illiquid assets are hosted and (ii) JPMorgan Funds -
Emerging Europe Equity Il Fund into which the liquid assets have been transferred. JPMorgan Funds - Emerging Europe Equity Il Fund has since merged into
JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund with effect from 14 December 2023. The NAV, Statement of Net Assets,
Statement of Operations and Changes in Net Assets and Schedules of Investment of the two suspended Sub-Funds presented as at 30 June 2025 are
indicative and represent an internal estimate of the value of the Sub-Funds’ assets taking into account the Management Company’s inability to trade Russian
assets both onshore and offshore, lack of relevant price discovery and market uncertainty. These are not the official NAVs; the official NAV calculation is still
suspended and Shareholders cannot subscribe into nor redeem from these two Sub-Funds.

a) Investment Valuation

For all Sub-Funds, except Money Market Funds, transferable securities which are admitted to an official exchange listing or dealt in on another regulated
market are valued on the basis of the latest available price prevailing at the time of calculating the net asset value.

If securities are listed or dealt in on several exchanges or markets, the latest available price, or if appropriate, the average price on the principal exchange or
market will be applied.

Transferable securities not admitted to an official exchange listing nor dealt in on another regulated market are valued at the latest available price. Those
securities for which no price is available or for which the latest available price is not representative are valued on the basis of their reasonably foreseeable
sales price determined with prudence and in good faith by the Board of Directors. As at 30 June 2025, securities which were fair valued are identified with an
asterisk (*) in the Schedule of Investments.

Shares or Units in UCITS or other UCIs are valued at the latest available price or net asset value, as reported or provided by such funds or their agents.
Liquid assets and money market instruments are valued at market values plus any accrued interest.
Under a Variable NAV Sub-Fund (VNAV), all investments are valued at the latest available price prevailing on the valuation date.

JPMorgan Funds - EUR Money Market VNAV Fund qualifies as Variable Net Asset Value Money Market Fund (“VNAV MMF”) under the Money Market Fund
regulation (Regulation (EU) 2017/1131).

The assets of VNAV MMF are valued by using mark-to-market prices whenever possible. Where use of mark-to-market prices is not possible or the market
data are not of sufficient quality, assets of VNAV MMF are valued conservatively by using mark-to-model. The model accurately estimates the value by
considering the up-to-date factors as trading volume, issue size, market risk, interest rate risk and credit risk of each concerned assets.

For the Money Market Funds (MMFs), securitisations, Asset-Backed Commercial Papers and money market instruments are valued at mark-to-market.
Where the value of the assets of the Sub-Funds cannot be calculated following the mark-to-market; a) shares or units in MMFs shall be valued at their last
available net asset value as reported by such MMFs; b) the value of any cash on hand or on deposit and accounts receivable, prepaid expenses, cash
dividends and interest declared or accrued as aforesaid, and not yet received shall be deemed to be the full amount thereof, unless, however, the same is
unlikely to be paid or received in full, in which case the value thereof shall be determined conservatively using mark to model.

The Financial Statements are presented on the basis of the net asset values of the Sub-Funds calculated on 30 June 2025, the last business day of the year
ended 30 June 2025. In accordance with the Prospectus, the net asset values were calculated using the latest exchange rates at the time of calculation.

In managing the daily priced funds, the Board’s principle is to ensure that portfolios are appropriately valued to give equal treatment to Shareholdersand in
this context the Management Company has implemented a Fair Value Committee to address any potential valuation concerns. In line with this, outside of the
security level fair valuations detailed within the Schedule of Investments, no adjustments were made on 30 June 2025 as the portfolio value at the valuation
point represents the same value since closure of the portfolios’ relevant underlying markets.

b) Swing Pricing Adjustment

To protect the interests of Shareholders, a Sub-Fund’s NAV may be adjusted to compensate for dilutions that can arise in connection with flows of cash into or
out of a Sub-Fund.

These adjustments are normally applied on any Valuation Day when the net volume of all subscriptions and redemptions in a Sub-Fund’s Shares exceeds a
certain threshold. The adjustments will seek to reflect the anticipated transaction costs which the Sub-Fund will incur when buying or selling assets. The NAV
will be adjusted upward when cash net inflows exceed the pre-determined threshold and downward when the net outflows exceed the threshold.

In normal market conditions, for any given Valuation Day, the adjustment will never be larger than 2% of what the NAV would otherwise be. The SICAV Board
has delegated to the Management Company all necessary powers to increase the maximum swing factor applied to Sub-Funds from 2% up to a maximum of
5% in exceptional market circumstances. The Management Company will promptly notify the SICAV Board and the CSSF in the event where swing factors
increase beyond 2%. During the year, no Sub-Fund has applied a swing factor exceeding 2%. The swing factors typically include the estimated dealing costs,
stamp duty and other taxes and market bid/offer spreads. The price adjustment applicable to a specific Sub-Fund is available on request from the
Management Company at its registered office.

The Management Company makes, and periodically reviews, the operational decisions about swing pricing, including the thresholds that trigger it, the
extent of the adjustment in each case, and which Sub-Funds will and will not be subject to swing pricing at any given time.
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JPMorgan Funds
Notes to the Financial Statements (continued)

As at 30 June 2025

The official Net Asset Value per Share as at year end, disclosed in the Statistical Information section of this report may therefore include a swing pricing
adjustment, which would not be recognised in the Combined Statement of Net Assets and in the Combined Statement of Operations and Changes in Net Assets.

During the year, the swing pricing mechanism was applied across all Sub-Funds except for JPMorgan Funds - Emerging Europe Equity Fund, JPMorgan
Funds - Europe Small Cap Fund, JPMorgan Funds - Managed Reserves Fund, JPMorgan Funds - Russia Fund and JPMorgan Funds - Total Emerging Markets
Income Fund due to net flows not reaching the swing threshold and JPMorgan Funds - EUR Money Market VNAV Fund and JPMorgan Funds - Global
Multi-Strategy Income Fund, due to Prospectus restriction.

As at the year end, Swing Pricing adjustments have been applied to the Sub-Funds JPMorgan Funds - Climate Change Solutions Fund, JPMorgan Funds -
Europe Dynamic Fund, JPMorgan Funds - Europe Sustainable Small Cap Equity Fund, JPMorgan Funds - Euro Aggregate Bond Fund, JPMorgan Funds - Euro
Corporate Bond Fund, JPMorgan Funds - Global Aggregate Bond Fund, JPMorgan Funds - Global Government Bond Fund, JPMorgan Funds - Global Short
Duration Bond Fund and JPMorgan Funds - US Aggregate Bond Fund.

Similarly, in order to protect the interests of Shareholders in a Sub-Fund that is being merged, the Management Company may adjust the final Net Asset
Value per Share of the merging Sub-Fund, or make other appropriate adjustments in order to neutralise for the Sub-Fund being merged, the impact of any
pricing adjustment made through the swing pricing mechanism in the absorbing Sub-Fund as a result of cash inflows or outflows in the absorbing Sub-Fund
on the merger date.

The Management Company may consider it appropriate to waive the swing pricing adjustment to the Net Asset Value per Share of a Sub-Fund where it is
seeking to attract inflows so that the Sub-Fund reaches a certain size. If such a decision is taken the Management Company will compensate the impacted
Sub-Fund for the corresponding amount of the Swing Pricing waiver to protect the Sub-Fund from suffering dilution of the net asset value. Where this
happens Shareholders will subscribe at a net asset value that will not have been adjusted upwards as would have been the case if the swing pricing
mechanism had been applied. The Management Company did not waive the application of Swing Pricing during this year.

¢) Realised and Unrealised Gains or Losses on Investments

Investment transactions are accounted for on the trade date (the date the order to buy or sell is executed). For trades into other collective investment
schemes, transactions are accounted for on receipt of the trade confirmation from the underlying transfer agents.

Realised gains or losses on sales of investments are calculated on the average book cost. The associated foreign exchange movement between the date of
purchase and date of sale of investments is included in realised gains or losses on investments. Unrealised gains or losses on holdings of investments are
calculated on the total book cost and include the associated unrealised gains or losses on foreign exchange.

d) Income Recognition

Interestincomeis accrued daily and includes the amortisation of premiums and accretion of discounts, where applicable. Bank interestincome is recognised
on an accrual basis. Dividend income is accrued on the ex-dividend date. This income is shown net of any withholding taxes and adjusted accordingly when
tax reclaims apply. Dividend income received from currently sanctioned Russian securities, are fair valued, to recognise the inability of the Sub-Funds to
repatriate the proceeds. The securities lending income is accounted for on a cash basis on the 16th day of each month following the month that the revenue
was generated, net of lending fees paid to the lending agent. An element of the securities lending income will include the proceeds related to the
re-investment of cash collateral, if any.

e) Conversion of Foreign Currencies
The books and records of each Sub-Fund are denominated in the base currency of the corresponding Sub-Fund. Amounts denominated in other currencies are

translated into the base currency on the following basis: (i) investment valuations and other assets and liabilities initially expressed in other currencies are
converted each business day into the base currency using currency exchange rates prevailing on each such business day; (ii) purchases and sales of foreign

investments, income and expenses are converted into the base currency using currency exchange rates prevailing on the respective dates of such transactions.

Net realised and unrealised gains or losses on foreign exchange transactions represent: (i) foreign exchange gains or losses from the sale and holding of foreign
currencies and foreign cash equivalents; (i) gains or losses between trade date and settlement date on securities transactions and forward currency exchange
contracts; (iii) gains or losses arising from the difference between amounts of dividends and interest recorded and the amounts actually received and (iv) gains
and losses arising from the foreign exchange difference between the amounts of expenses accrued and the amounts actually paid.

The resulting gains and losses on translation, if any, would be included in “Net realised gain/(loss) on currency exchange” or in the “Net change in unrealised
appreciation/(depreciation) on currency exchange” in the Statement of Operations and Changes in Net Assets.

f) Forward Currency Exchange Contracts

Unrealised gains or losses on outstanding forward currency exchange contracts are valued on the basis of currency exchange rates prevailing at the relevant
valuation date. The changes in such amounts are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in
unrealised appreciation/(depreciation) on Forward currency exchange contracts”. When a contract is closed, the Realised Gain/(Loss) is recorded under
“Net realised gain/(loss) on Forward currency exchange contracts” in the Combined Statement of Operations and Changes in Net Assets. Unrealised gains or
losses are recorded under “Unrealised gain/(loss) on forward currency exchange contracts” in the Combined Statement of Net Assets.

g) Financial Futures Contracts on Securities and Indices

Regulated financial futures contracts are valued at the exchange quoted settlement price. Initial margin deposits are made upon enteringinto the contracts
and can be either in cash or securities. During the period the contracts are open, changes in the value of the contracts are recognised as unrealised gains or
losses by “marking-to-market” on a daily basis to reflect the market value of the contracts at the end of each business day’s trading. Variation margin
payments are made or received, depending upon whether losses or gains are incurred. The frequency of those margin payments may differ depending on
where the contract is traded. When a contract is closed, the SICAV records a realised gain or loss equal to the difference between the proceeds from, or cost
of, the closing transaction and the initial cost of the contract in “Net realised gain/(loss) on Financial futures contracts” in the Combined Statement of
Operations and Changes in Net Assets.

Unrealised gains or losses are recorded under “Unrealised gain/(loss) on financial futures contracts” in the Combined Statement of Net Assets. The changes
in such amounts are recorded under “Net change in unrealised appreciation/(depreciation) on Financial futures contracts” in the Combined Statement of
Operations and Changes in Net Assets.

h) Option Contracts

The SICAV writes options on securities, futures and currencies. These options are settled in cash and subject the SICAV to unlimited risk of loss. The SICAV,
however, is not subject to credit risk on written options as the counterparty has already performed its obligation by paying the premium at the inception of
the contract.

Option contracts purchased are recorded as investments; option contracts written or sold are recorded as liabilities. When the exercise of an option results in
a cash settlement, the difference between the premium and the settlement proceeds is accounted for as a realised gain or loss. When securities are acquired
or delivered upon exercise of an option, the acquisition cost or sale proceeds are adjusted by the amount of the premium. When an option is closed, the
difference between the premium and the cost to close the position is accounted for as a realised gain or loss. When an option expires, the premium is
accounted for as a realised gain for options written or as a realised loss for options purchased.

For options on futures, where the investment manager is based in the United Kingdom, variation margin payments are made or received daily, depending
upon whether losses or gains are incurred on the underlying financial futures contracts.
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The market values are recorded under “Options purchased/written contracts at fair value” in the Combined Statement of Net Assets. The changes in
unrealised gains or losses are recorded under “Net change in unrealised appreciation/(depreciation) on Options contracts” in the Combined Statement of
Operations and Changes in Net Assets. When a contract is closed, the Realised Gain/(Loss) is recorded under “Net realised gain/(loss) on Options contracts”
in the Combined Statement of Operations and Changes in Net Assets.

i) To Be Announced Securities (“TBA”)

TBAs are related to mortgage-backed securities issued by government sponsored agencies. These agencies usually pool mortgage loans and sell interests in
the pools created. TBAs relate to future pools of these agencies that are bought and sold for future settlement for which either the interest rate or the
maturity date is not yet fixed. TBAs are separately disclosed in the Schedule of Investments.

Certain Sub-Funds may enter into Dollar Rolls, principally using TBAs, in which the Sub-Funds sell mortgage-backed securities for delivery in the current
month and simultaneously contract to repurchase similar, but not identical, securities at an agreed-upon price on a fixed date. The Sub-Funds account for
such Dollar Rolls as purchases and sales and receive compensation as consideration for entering into the commitment to repurchase. The Sub-Funds must
maintain liquid securities having a value not less than the repurchase price (including accrued interest) for such Dollar Rolls. The market value of the
securities that the Sub-Funds are required to purchase may decline below the agreed upon repurchase price of those securities.

The Sub-Funds had TBA Dollar Rolls outstanding as at 30 June 2025, which are included in “Investment in to be announced contracts at market value”, “Open
short positions on to be announced contracts at market value”, “Receivables on sale of to be announced contracts” and “Payables on purchase of to be
announced contracts” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are included in the Combined Statement of
Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on to be announced contracts”. When a contract is
closed, therealised gains or losses are recorded under “Net realised gain/(loss) on to be announced contracts” in the Combined Statement of Operations and
Changes in Net Assets.

J) Interest Rate Swap Contracts

An interest rate swap contract is a bilateral agreement in which each of the parties agree to exchange a series of interest payments for another series of
interest payments (usually fixed/floating) based on a notional amount that serves as a computation basis and that is usually not exchanged.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The interest oninterest rate swap contracts s
recorded under “Interest on swap contracts” in the Combined Statement of Operations and Changes in Net Assets. The changes in unrealised gains or losses
are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps
contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

k) Total Return Swap Contracts

The SICAV may enter into swap contracts in which the SICAV and the counterparty agree to exchange payments where one or both parties pay the returns
generated by a security, instrument, basket or index thereof. The payments made by the SICAV to the counterparty and vice versa are calculated by
reference to a specific security, basket of securities, index, or instruments and an agreed upon notional amount. Any such underlying security or instrument
must be a transferable security and any such index must be an index of a regulated market.

Atotal return swap contract will exchange the total performance on a specific basket of securities, selected by the Investment Manager against a reference
rate plus a spread. The total performance includes interest, dividends, gains or losses on the underlying securities during the contract period according to
the type of underlying. The risk of this type of instrument will depend on the uncertain evolution, at the time of the contract conclusion, of the performance of
the underlying. These underlying securities are listed on a primary exchange.

Thevalue of the underlying securities shall be taken into account for the calculation of the investment and borrowing powers applicable to individual issuers. The
relevantindicesinclude, but are not limited to, currencies, interest rates, prices and total return on interest rates indices, fixed income indices and stock indices.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in such amounts are included in
the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps contracts”. Whena
contract is closed, the Realised Gain/(Loss) is recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined Statement of Operations and
Changes in Net Assets.

I) Credit Default Swap Contracts

A credit default swap contract is a credit derivative transaction in which two parties enter into an agreement, whereby one party pays the other a fixed
periodic coupon for the specified life of the agreement. The other party makes no payments unless a credit event, relating to a predetermined reference
asset, occurs. If such an event occurs, the party will then make a payment to the first party, and the swap will terminate. The value of the underlying securities
shall be taken into account for the calculation of the investment and borrowing powers applicable to individual issuers.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are
included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps
contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

m) Commodity Index Swap Contracts

A commodity index swap contract is a bilateral agreement in which each of the parties agree to exchange the total return of a specified commodity index
against money market rate plus fees.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are
included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps
contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

n) Inflation Rate Swap Contracts

An inflation rate swap contract is a bilateral agreement in which each of the parties agrees to exchange a predetermined fixed rate for an inflation-linked
payment based on a notional amount that serves as a computation basis and that is usually not exchanged until the end of the term. Inflation rate swap
contracts are marked to market at each NAV calculation date. The estimated market value is based on the valuation elements laid down in the contracts, and
is obtained from third party pricing agents, market makers or internal models.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The income from inflation rate swap contracts
is recorded under “Interest on swap contracts” in the Combined Statement of Operations and Changes in Net Assets. The changes in unrealised gains or
losses are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on
Swaps contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

130



JPMorgan Funds
Notes to the Financial Statements (continued)

As at 30 June 2025

0) Consolidation of Mauritian Subsidiary

All income, expenses, receivables, payables and investments of JPMorgan SICAV Investment Company (Mauritius) Limited (the “Subsidiary”), a
wholly-owned subsidiary of JPMorgan Funds - India Fund, are consolidated into the Combined Statement of Net Assets and the Combined Statement of
Operations and Changes in Net Assets of JPMorgan Funds - India Fund. Intercompany balances are eliminated on consolidation. During the year to 30 June
2021, all securities held by the Subsidiary were transferred under the direct ownership of JPMorgan Funds - India Fund. As at 30 June 2025, the subsidiary no
longer holds any securities, only a small residual cash balance as it is still in the liquidation process.

The Directors of JPMorgan SICAV Investment Company (Mauritius) Limited and its sole Shareholder, JPMorgan Funds, have resolved, via written resolutions,
to wind up JPMorgan SICAV Investment Company (Mauritius) Limited. The resolution of the sole Shareholder was accepted by the Mauritian Registrar of
Companies on 5 May 2021 after which the liguidator assumed control of JPMorgan SICAV Investment Company (Mauritius) Limited. The Subsidiary will
remain consolidated into JPMorgan Funds - India Fund until the liquidation process has been completed.

Whilst Indian securities listed on an Indian stock exchange were held through the Mauritius subsidiary, interests and dividends received were not subject to
taxation. Interests and dividends on securities listed on an Indian stock exchange held directly in India by JPMorgan Funds - India Fund are subject to tax at a
rate of 20% (plus surcharge and education tax). Capital gains on disposal of such investments is subject to tax at rates of 0% to 15% (plus surcharge and
education tax) in respect of listed securities depending on the length of time the relevant investment has been held.

3. Reference Currency and Exchange Rates

The reference currency of the SICAV as reflected in the combined statements is USD.

For the preparation of the Financial Statements the principal exchange rates applied for the year ended 30 June 2025 are the latest exchange rates at the
time of the NAV calculation:

1usD = 1.5280 AUD 1usb = 21.1128 CzZK 1usb = 340.8432 HUF 1usb = 3.6186 PLN
1usDh = 1.3673 CAD 1usD = 0.8534 EUR 1usD = 144.3700 JPY 1usD = 9.5093 SEK
1USD = 0.7976 CHF 1Usb = 0.7309 GBP 1Usb = 10.1229 NOK 1Usb = 1.2749 SGD
1usD = 7.1637 CNH 1usb = 7.8500 HKD 1usb = 1.6484 NzD

4. Fees and Expenses

a) Capped Expense Ratio

The maximum total fees and expenses to be borne by Shareholders on a Share Class of any Sub-Fund will not exceed a capped percentage of the total net
assets attributable to that Share Class. These capped fees and expenses comprise the Management Fees, Sub-Investment Manager Fee, Distribution Fees
and other Operating and Administrative Expenses; it does not cover performance fees, if any.

No other costs are charged to these Share Classes and the Management Company absorbs any difference that may arise between the actual costs of the
operations of these Share Classes and the capped percentage.

This capped annual rate of fees and expenses is categorised as a Capped Expense Ratio as shown in Appendix 1. The actual fees and expenses charged to each
Share Class are detailed in the Appendix.

b) Management Fees

The SICAV pays to the Management Company management fees calculated as a percentage of the average daily net assets of each Sub-Fund or Share Class
under its management (“Management Fees”). The Management Fees are accrued daily and payable monthly in arrears at a maximum rate as specified in the
Prospectus.

Sub-Funds may invest in UCITS, other UCIs and closed ended investment undertakings qualifying as transferable securities within the meaning of UCITS rules
(including investment trusts) (the “Undertakings”) managed by any affiliate of JPMorgan Chase & Co., double-charging of management fees will either be
avoided or rebated. However, if the underlying investment charges higher management fees, the difference may be charged to the investing Sub-Fund. If the
underlying affiliate undertaking combines management and other fees and charges into a single total expense ratio, such as in exchange traded funds, the
whole total expense ratio will be waived. Where a Sub-Fund invests in undertakings not affiliated with JPMorgan Chase & Co. the fee shown in Sub-Fund
Descriptions section of the Prospectus may be charged regardless of any fees reflected in the price of the shares or units of the underlying undertaking.

The Management Company has resolved to waive the Management Fees and Distribution Fee for JPMorgan Funds - Russia Fund and JPMorgan Funds -
Emerging Europe Equity Fund during the period the Sub-Funds are suspended.

The Management Company can vary the management fees, at any time and for intervals as short as a single day, to any amount between zero and the stated
maximum. For X and Y Share Classes, this fee is not charged at the Share Class level; instead, the applicable JPMorgan Chase & Co. entity collects a fee for
these services directly from the Shareholder.

¢) Sub-Investment Manager fees

For Multi-Manager Sub-Funds, in addition to the annual management fees, there are Sub-Investment Management fees. This fee goes to pay the
Sub-Investment Managers who handle the day-to-day management of their assigned portions of the Sub-Fund portfolio. Where a Sub-Fund invests in
Undertakings managed by investment managers which are not members of JPMorgan Chase & Co. group, the Management fees, as specified in the
Prospectus, may be charged regardless of any fees reflected in the price of the shares or units of the Undertakings.

d) Distribution Fees

The Management Company typically uses some or all of this fee to compensate Distributors for their services in connection with marketing and distributing
the Dand T Share Classes. The Management Company can vary this fee, at any time and for intervals as short as a single day, to any amount between zero and
the stated maximum.

e) Operating and Administrative Expenses

The SICAV bears all its ordinary operating and administrative expenses at the rates set out in the Prospectus (“Operating and Administrative Expenses”) to
meet all fixed and variable costs, charges, fees and other expenses incurred in the operation and administration of the SICAV from time to time. This fee is
capped for each Share Class and will not exceed the amount stated in Sub-Fund Descriptions section of the Prospectus. The Management Company will bear
any operating and administrative expenses that exceed the maximum rate specified.

Where a Sub-Fund invests primarily in UCITS and other UCIs managed by any affiliate of JPMorgan Chase & Co. and where specifically stated for a Sub-Fund in
Sub-Fund Descriptions section of the Prospectus, double-charging of operating and administrative expenses will be avoided by a rebate to the Sub-Fund of
the operating and administrative expenses (or equivalent) charged to the underlying UCITS or other UCIs. Where a Sub-Fund invests in undertakings not
affiliated with JPMorgan Chase & Co. the fee shown in Sub-Fund Descriptions section of the Prospectus may be charged regardless of any fees reflected in the
price of the shares or units of the underlying undertaking.

The Operating and Administrative Expenses cover:

i) A “Fund Servicing Fee” paid to the Management Company for the services that the Management Company provides to the SICAV. The Fund Servicing Fee
will be reviewed annually and will not exceed 0.10% per annum, except for JPMorgan Funds - Global Research Enhanced Index Equity Fund where it will not
exceed 0.05% per annum and all C2, 12 and X2 Share Classes, where it will not exceed 0.06%.
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i) Expenses directly contracted by the SICAV (“Direct Fund Expenses”) and expenses directly contracted by the Management Company on behalf of the SICAV
(“Indirect Fund Expenses”) as detailed in the Prospectus.

f) Performance Fees

As set out in the Prospectus, the Management Company is entitled to receive from the net assets of certain Sub-Funds or Share Classes, an annual
performance-based incentive fee (the “Performance Fee”) if the performance of the Sub-Fund exceeds the return from the benchmark, subject to the operation
of a Claw-Back Mechanism or of a High Water Mark as defined in the Prospectus and as specified in the Prospectus for each Sub-Fund. On each Valuation Day, an
accrual for the previous Valuation Day’s Performance Fee is made, when appropriate, and the performance fee accrual, if any, becomes payable to the
Management Company on the last Dealing Day of the Financial year, or under any of the following circumstances: on very significant orders for switching or
redemption (applies to those Shares only) and when a Sub-Fund is merged or liquidated. Pursuant to the provisions of the relevant Investment Management
Agreement, the Investment Manager may be entitled to receive the whole or part of the Performance Fee from the Management Company.

On each Valuation Day, the net asset value of each Share Class of each Sub-Fund for which a Performance Fee applies, which includes an accrual for all fees
and expenses (including the Management Fees, and the Operating and Administrative Expenses to be borne by the relevant Share Class at the rate set out in
the Prospectus), is adjusted for any dividend distributions and for subscriptions and redemptions dealt with on that Valuation Day, if any, and any
Performance Fee accrued through that day in respect of such Share Class is added back (the “Adjusted net asset value”). For purposes of calculating the
Performance Fee, the “Share Class Return” is computed on each Valuation Day, as the difference between the net asset value (adjusted by adding back any
accrued Performance Fee) on such day and the Adjusted net asset value on the previous Valuation Day, expressed as a return based on the previous
Valuation Day’s Adjusted net asset value for that Share Class.

The following table includes performance fee information for Share Classes that were charged during the reporting year. Any other Share Classes subject to
performance fees that are not included in the table below did not incur performance fees charges during the reporting year.

Percentage of Share Class

JPMorgan Funds - Euroland Dynamic Fund

Sub-Fund Currency

Performance Fee

average net assets

JPM Euroland Dynamic A (perf) (acc) - EUR EUR 222,215 0.46%
JPM Euroland Dynamic A (perf) (dist) - EUR EUR 3,839 0.49%
JPM Euroland Dynamic C (perf) (acc) - EUR EUR 276,726 0.71%
JPM Euroland Dynamic C (perf) (dist) - EUR EUR 22,234 0.57%
JPM Euroland Dynamic | (perf) (acc) - EUR EUR 163,207 0.58%
JPM Euroland Dynamic 12 (perf) (acc) - EUR EUR 18,366 0.65%
JPMorgan Funds - Europe Equity Absolute Alpha Fund

JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) EUR 56,395 1.36%
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR EUR 4,853,825 1.33%
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) EUR 13,194 0.97%
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD EUR 47,551 1.14%
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) EUR 116,937 1.43%
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR EUR 60,349 1.30%
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP EUR 844 1.51%
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) EUR 4,306 1.50%
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR EUR 1,932,992 1.41%
JPM Europe Equity Absolute Alpha C (perf) (acc) - USD (hedged) EUR 90,480 1.17%
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) EUR 106,118 1.44%
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR EUR 1,920,890 1.23%
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR EUR 1,431,679 1.81%
JPM Europe Equity Absolute Alpha 12 (perf) (acc) - EUR EUR 979,399 1.68%
JPM Europe Equity Absolute Alpha Fund 12 (perf) (dist) - GBP (hedged) EUR 1,495,229 1.56%
JPM Europe Equity Absolute Alpha 12 (perf) (dist) - USD (hedged) EUR 902 1.03%
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR EUR 803,724 1.65%
JPM Europe Equity Absolute Alpha X (perf) (acc) - JPY (hedged) EUR 1,747,753 1.71%
JPMorgan Funds - Europe Equity Plus Fund

JPM Europe Equity Plus A (perf) (acc) - EUR EUR 2,517,052 0.62%
JPM Europe Equity Plus A (perf) (acc) - USD EUR 77,412 0.54%
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) EUR 202,106 0.52%
JPM Europe Equity Plus A (perf) (dist) - EUR EUR 448,348 0.63%
JPM Europe Equity Plus A (perf) (dist) - GBP EUR 28,484 0.59%
JPM Europe Equity Plus C (perf) (acc) - EUR EUR 3,404,654 0.73%
JPM Europe Equity Plus C (perf) (acc) - USD EUR 185,474 0.82%
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) EUR 154,710 0.69%
JPM Europe Equity Plus C (perf) (dist) - EUR EUR 8,903 0.62%
JPM Europe Equity Plus C (perf) (dist) - GBP EUR 980 0.75%
JPM Europe Equity Plus | (perf) (acc) - EUR EUR 2,173,110 0.72%
JPM Europe Equity Plus 12 (perf) (acc) - EUR EUR 5,318,332 0.70%
JPM Europe Equity Plus 12 (perf) (dist) - EUR EUR 93,595 0.98%
JPM Europe Equity Plus X (perf) (acc) - EUR EUR 3,063 0.56%
JPMorgan Funds - Global Strategic Bond Fund

JPM Global Strategic Bond C (perf) (acc) - EUR usb 7,339 0.29%
JPM Global Strategic Bond 12 (perf) (acc) - USD usb 287 0.01%

Claw-Back mechanism

The Claw-Back mechanism may accrue a Performance Fee where there is negative return, provided that the performance exceeds the Performance Fee
Benchmark return since the last time a Performance Fee was paid.
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High Water Mark Method

The High Water Mark mechanism introduces an additional requirement that a Performance Fee may only be accrued where the Net Asset Value per Share is
higher than the greater of the Net Asset Value per Share at launch of the Share Class, and the Net Asset Value per Share at which the last Performance Fee
was paid.

As at 30 June 2025, Performance Fee rates and benchmarks on all Share Classes with the suffix “(perf)” are as follows:

Sub-Fund Applicable Performance  Performance Benchmark
Share Classes Fee Rate
Claw-Back Mechanism method
JPMorgan Funds - Emerging Markets Small Cap Fund All 10% MSCI Emerging Markets Small Cap Index (Total Return Net)
JPMorgan Funds - Euroland Dynamic Fund usD hedged 10% MSCI EMU Index (Total Return Net) Hedged to USD
JPMorgan Funds - Europe Dynamic Small Cap Fund All 10% MSCI Europe Small Cap Index (Total Return Net)
JPMorgan Funds - Europe Equity Plus Fund Non-hedged 10% MSCI Europe Index (Total Return Net)
JPMorgan Funds - Europe Equity Plus Fund USD hedged 10% MSCI Europe Index (Total Return Net) Hedged to USD

High Water Mark method

JPMorgan Funds - Europe Equity Absolute Alpha Fund Non-hedged 15% ICE BofA ESTR Overnight Rate Index Total Return in EUR

JPMorgan Funds - Europe Equity Absolute Alpha Fund CHF hedged 15% ICE BofA SARON Overnight Rate Index

JPMorgan Funds - Europe Equity Absolute Alpha Fund GBP hedged 15% ICE BofA SONIA Overnight Rate Index

JPMorgan Funds - Europe Equity Absolute Alpha Fund JPY hedged 15% ICE BofA TONAR Overnight Rate Index

JPMorgan Funds - Europe Equity Absolute Alpha Fund SEK hedged 15% STIBOR Tomorrow Next Offered Rate

JPMorgan Funds - Europe Equity Absolute Alpha Fund USD hedged 15% ICE BofA SOFR Overnight Rate Index Total Return in USD

JPMorgan Funds - Emerging Markets Strategic Bond Fund Non-hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD

JPMorgan Funds - Emerging Markets Strategic Bond Fund EUR hedged 10% ICE BofA ESTR Overnight Rate Index Total Return in EUR

JPMorgan Funds - Global Strategic Bond Fund Non-hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD

JPMorgan Funds - Global Strategic Bond Fund CHF hedged 10% ICE BofA SARON Overnight Rate Index

JPMorgan Funds - Global Strategic Bond Fund CZK hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD Hedged to CZK
JPMorgan Funds - Global Strategic Bond Fund EUR hedged 10% ICE BofA ESTR Overnight Rate Index Total Return in EUR

JPMorgan Funds - Global Strategic Bond Fund GBP hedged 10% ICE BofA SONIA Overnight Rate Index

JPMorgan Funds - Global Strategic Bond Fund JPY hedged 10% ICE BofA TONAR Overnight Rate Index

JPMorgan Funds - Global Strategic Bond Fund PLN hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD Hedged to PLN
JPMorgan Funds - Global Strategic Bond Fund SEK hedged 10% STIBOR Tomorrow Next Offered Rate

5. Distribution Policy

Share Classes suffixed “(acc)”
Share Classes with the suffix “(acc)” are accumulation Share Classes and will not normally pay dividends.
Distribution Share Classes will normally pay dividends as described below.

Share Classes suffixed “(dist)”

Itisintended that all those Share Classes with the suffix “(dist)” will, if appropriate, pay reportable income annually and will have “UK Reporting Fund Status”.
Payment of dividends on these Share Classes will normally be made in September of each year.

Share Classes suffixed “(div)”

Share Classes with the suffix “(div)” will normally pay quarterly dividends which are calculated by the Management Company based on the estimated annual
yield of the relevant Sub-Fund’s portfolio which is attributable to that Share Class. The Management Company will review the dividend rate for each Share
Class at least semi-annually, but may adjust the dividend rate more frequently to reflect changes in the portfolio’s expected yield.

Investors should be aware that “(div)” Share Classes give priority to dividends, rather than to capital growth. The expected yield for each Share Class will be
calculated gross of both the Management Fees and the Operating and Administrative Expenses, and such Share Classes will typically distribute more than
the income received. Share Classes with the suffix “(div)” in issue at the dividend record date will be eligible for any dividends which will normally be paid in
the currency of the relevant Share Class.

Share Classes suffixed “(mth)”

Share Classes with the suffix “(mth)” will be available to Shareholders subscribing, and remaining subscribed, through specific Asian distribution networks
and to other distributors at the sole discretion of the Management Company. Share Classes with the suffix “(mth)” will normally pay dividends on a monthly
basis. The monthly dividend rate per Share will be calculated by the Management Company based on the estimated annual yield of the relevant Sub-Fund’s
portfolio which is attributable to that Share Class. The Management Company will review the dividend rate for each Share Class at least semi-annually, but
may adjust the dividend rate more frequently to reflect changes in the portfolio’s expected yield. Investors should be aware that “(mth)” Share Classes give
priority to dividends, rather than to capital growth. The expected yield for each Share Class will be calculated gross of both the Management Fees and the
Operating and Administrative Expenses, and such Share Classes will typically distribute more than the income received. Dividend payments for these Share
Classes will normally be made to Shareholders each month and will be paid in the currency of the relevant Share Class. The Management Company reserves
the right to fix a minimum amount per Share Class, below which the actual payment of the dividend would not be economically efficient for the SICAV. These
payments will be deferred to the following month or reinvested in further Shares of the same Share Class and not paid directly to the Shareholders. The net
asset value of “(mth)” Share Classes may fluctuate more than other Share Classes due to more frequent distribution of income.

Share Classes suffixed “(fix)”

Share Classes with the suffix “(fix)” will normally pay a quarterly fixed dividend based on a total amount per Share per annum as defined in the Prospectus.
Share Classes with the suffix “(fix)” may be closed, liquidated, not pay a dividend or reduce the dividend amount payable if the payment of the dividend is
believed not to be in the best interests of all Shareholders collectively in the Share Class.

Share Classes suffixed “(irc)”

Share Classes with the suffix “(irc)” will normally pay dividends on a monthly basis. The monthly dividend rate per Share will be variable and will be calculated
by the Management Company based on: the estimated gross annual yield of the relevant Sub-Fund’s portfolio attributable to that Share Class, which is
revised at least semi-annually; and the addition or deduction of the estimated interest rate carry depending on whether such carry is positive or negative
respectively. The interest rate carry is calculated using the average daily differential of the one month FX forward rate and the spot rate between these two
currencies of the preceding calendar month.
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Share Classes suffixed “(icdiv)”

Share Classes with the suffix “(icdiv)” will pay a dividend that is expected to include a distribution from capital as well as the gains of the Share Class. It sets a
predetermined annual percentage of NAV per Share to be paid as a monthly dividend that is not linked to income or capital gains. Payments are likely to
exceed the increase in the NAV per Share from the net income and realised and/or unrealised capital gains of the Share Class resulting in erosion of the
amount invested. The annual percentage is based on prevailing investor demand in the region where the Share Class is distributed and Sub-Fund level
considerations. The percentage may be changed at the discretion of the Management Company. The latest dividend yield of the Share Class can be found on
the website (www.jpmorganassetmanagement.lu).

This Share Class is available only to investors purchasing and holding Shares through specific Asian distribution networks, and to other investors at the
discretion of the Management Company. Shareholders should be aware that, during periods of negative performance, the dividend will normally continue to
be paid and the value of the investment may fall more rapidly. It may not be possible to maintain the initial / prevailing dividend payment indefinitely and it
may be reduced. If the value of the NAV falls to 1.00 in the Sub-Fund’s Base Currency, the Share Class will be fully redeemed by the Management Company at
the next practicable opportunity. Investors in these Share Classes may have to pay tax on payments out of capital which may be tax inefficient. Investors
should consult with their tax advisors.

Other Information

Shareholders should note that, where the dividend rate is in excess of the investment income of the Share Class, dividends will be paid out of the capital
attributed to the Share Class, as well as from realised and unrealised capital gains. This may be tax inefficient for Shareholders in certain countries.
Shareholders should consult their local tax adviser about their own position. Share Classes with the suffix “(div)”, “(fix)” and “(mth)” do not distribute the
reportableincomeinaccordance with the United Kingdom tax legislation relating to offshore funds. The (dist) Share Classes of JPMorgan Funds - Russia Fund
and JPMorgan Funds - Emerging Europe Equity Fund normally pay an annual distribution in September based on reportable income. Should the Sub-Funds
still be suspended on that date, the annual dividend will not be declared.

Details of the dividends distributed during the year ended 30 June 2025 are available on the website:
https://am.jpmorgan.com/lu/en/asset-management/adv/products/fund-explorer/sicavs

6. Taxation

The SICAV is not subject to taxation in Luxembourg on its income, profits or gains. The SICAV is not subject to net wealth taxin Luxembourg. The only tax to which
the SICAV in Luxembourg is subject is the subscription tax (“Taxe d’Abonnement”), up to a rate of 0.05% per annum based on the net asset value attributed to
each Share Class at the end of the relevant quarter, calculated and paid quarterly. A reduced tax rate of 0.01% per annum of the net assets will be applicable to
Share Classes as identified in Appendix 6. The 0.01% and 0.05% rates described above, as appropriate, are not applicable for the portion of the assets of the
SICAV invested in other Luxembourg collective investment undertakings which are themselves already subject to the Taxe d’Abonnement.

No stamp duty, capital duty or other tax is payable in Luxembourg upon the issue of the Shares of the SICAV. No tax is payable on realised or unrealised
capital appreciation of the assets of the SICAV in the Grand Duchy of Luxembourg. Although the SICAV’s realised capital gains, whether short or long-term,
are not expected to become taxable in another country, the Shareholders must be aware and recognise that such a possibility is not totally excluded. The
regular income of the SICAV from some of its securities, as well as interest earned on cash deposits in certain countries, may be subject to withholding taxes
at varying rates, which normally cannot be recovered.

Dividends, interest and capital gains on security investments held by any Sub-Fund may be subject to non-recoverable withholding tax and Capital Gains Tax
of varying rates in the source countries.

7. Statement of Changes in Investments

Alist, specifying for each investment within each Sub-Fund the total purchases and sales which occurred during the financial year, may be obtained free of
charge upon request at the registered office of the SICAV. Additional information on investments within each Sub-Fund’s portfolio is available to
Shareholders at the registered office of the SICAV.

8. Value of Financial Instruments and Associated Risks

The SICAV entered into forward currency exchange contracts, financial futures contracts, options and swaps which, to varying degrees, represent a market
risk in excess of the amount reflected on the Combined Statement of Net Assets. The amount of the contracts represents the extent of the SICAV’s
participation in these financial instruments. Market risks associated with such contracts arise due to the possible movements in foreign exchange rates,
indices, and security values underlying these instruments. Associated risks are set out in the Prospectus.

In emerging and less developed markets, in which some of the Sub-Funds will invest, the legal, judicial and regulatory infrastructure is still developing and
there is much legal uncertainty both for local market participants and their overseas counterparts. Some markets may carry higher risks for investors who
should therefore ensure that, before investing, they understand the risks involved and are satisfied that an investment is suitable as part of their portfolio. In
some markets there may be no secure method of delivery against payment which would minimise the exposure to counterparty risk. It may be necessary to
make payment on a purchase or delivery on a sale before receipt of the securities or, as the case may be, sale proceeds.

9. Collateral Received with Respect to Financial Techniques and Financial Derivative Instruments
Assets received from counterparties in securities lending activities and OTC derivative transactions other than currency forwards constitute collateral.

The SICAV will only enter into transactions with counterparties which the Management Company believes to be creditworthy. Approved counterparties will
typically have a publicrating of A- or above. Counterparties will comply with prudential rules considered by the CSSF as equivalentto EU prudential rules. The
counterparty does not have discretion over the composition or management of a Sub-Fund’s portfolio or over the underlying of financial derivative
instruments used by a Sub-Fund. Counterparty approval is not required in relation to any investment decision made by a Sub-Fund.

Collateral may be offset against gross counterparty exposure provided it meets a range of standards, including those for liquidity, valuation, issuer credit quality,
correlation and diversification. In offsetting collateral its value is reduced by a percentage (a “haircut”) which provides, inter alia, for short term fluctuations in the
value of the exposure and of the collateral. Collateral levels are maintained to ensure that net counterparty exposure does not exceed the limits per counterparty as
set out in the Prospectus. If any, collateral is received in the form of securities and cash. Non-cash collateral received is not sold or pledged.

Collateral received with respect to financial derivative instruments is shown in Appendix 8.

10. Securities Lending

The SICAV may lend portions of its securities portfolio to third parties for the purpose of generating additional income or for reducing costs, to the maximum
extent allowed by and within the limits set forth in (i) article 11 of the Grand Ducal regulation of 8 February 2008 relating to certain definitions of the
Luxembourg Law, (i) CSSF Circular 08/356 relating to the rules applicable to Undertakings for Collective Investment when they use certain techniques and
instruments relating to transferable securities and money market instruments, (iii) CSSF circular 14/592 relating to ESMA Guidelines on ETFs and other
UCITS issues and (iv) any other applicable laws, regulations, circulars or CSSF positions.

Borrowers of securities lent by participating Sub-Funds are approved by the Management Company after appropriate assessment of such borrowers’ status
and financial standing. 90% of any incremental income earned from securities lending is accrued to the applicable Sub-Fund, whilst the remaining 10%
income is paid to J.P. Morgan SE - Luxembourg Branch for its role as securities lending agent for the SICAV. The income earned from the securities lending
program is detailed in the Combined Statement of Operations and Changes in Net Assets.
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Asat 30 June 2025, the SICAV valuation of securities on loan is USD 3,591,500,972 as detailed below and received collateral with a market value of
usb 3,816,933,017.

Market Value of Cash Non Cash Base Lending Income Lending Lending
Sub-Fund Securities Lent  Collateral** Collateral*  Currency (Gross) Agent Fee Income (Net)
usb Base Currency  Base Currency  Base Currency
JPMorgan Funds - America Equity Fund 89,844,119 - 92,780,136 usb 60,286 6,029 54,257
JPMorgan Funds - ASEAN Equity Fund 6,298,688 2,163,000 4,801,386 usb 46,701 4,670 42,031
JPMorgan Funds - Asia Growth Fund 15,720,868 - 16,663,827 usb 6,722 672 6,050
JPMorgan Funds - Asia Pacific Equity Fund 64,328,186 - 70,705,696 usb 107,351 10,735 96,616
JPMorgan Funds - China Fund 90,308,610 3,990,000 93,003,410 usb 613,421 61,342 552,079
JPMorgan Funds - China A-Share Opportunities Fund 53,522,451 1,474,669 56,378,810 CNH 19,141,025 1,914,103 17,226,922
JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund 941,340 291,289 735,083 usop 11,241 1,124 10,117
JPMorgan Funds - Emerging Markets Dividend Fund 19,710,051 743,318 20,266,243 usob 97,397 9,739 87,658
JPMorgan Funds - Emerging Markets Equity Fund 97,747,472 7,928,460 93,359,190 usb 248,759 24,876 223,883
JPMorgan Funds - Emerging Markets Opportunities Fund 18,390,092 41,040 19,282,851 usob 198,306 19,830 178,476
JPMorgan Funds - Emerging Markets Small Cap Fund 28,284,271 12,017,500 17,870,322 usob 176,421 17,642 158,779
JPMorgan Funds - Euroland Dynamic Fund 5,249,178 - 5,739,503 EUR 13,116 1,311 11,805
JPMorgan Funds - Euroland Equity Fund 28,959,264 - 31,618,786 EUR 236,657 23,666 212,991
JPMorgan Funds - Europe Dynamic Fund 15,390,923 283,875 16,107,846 EUR 44,548 4,455 40,093
JPMorgan Funds - Europe Dynamic Small Cap Fund 6,134,678 126,000 6,537,164 EUR 18,588 1,858 16,730
JPMorgan Funds - Europe Dynamic Technologies Fund 31,972,734 - 34,717,456 EUR 95,764 9,576 86,188
JPMorgan Funds - Europe Equity Absolute Alpha Fund 58,865,333 2,340,352 62,254,565 EUR 360,217 36,022 324,195
JPMorgan Funds - Europe Equity Fund 30,887,858 - 33,520,065 EUR 172,616 17,262 155,354
JPMorgan Funds - Europe Equity Plus Fund 158,277,236 1,156,965 172,725,279 EUR 940,621 94,062 846,559
JPMorgan Funds - Europe Small Cap Fund 40,543,170 181,248 44,160,199 EUR 125,695 12,569 113,126
JPMorgan Funds - Europe Strategic Growth Fund 30,793,211 614,304 32,799,582 EUR 92,814 9,282 83,532
JPMorgan Funds - Europe Strategic Value Fund 113,270,899 299,524 124,276,251 EUR 354,955 35,496 319,459
JPMorgan Funds - Global Focus Fund 161,155,637 8,140,575 159,448,863 EUR 102,899 10,290 92,609
JPMorgan Funds - Global Growth Fund 13,660,975 - 14,436,787 usb 17,529 1,753 15,776
JPMorgan Funds - Global Healthcare Fund 33,381,934 1,192,457 35,442,107 usb 162,532 16,253 146,279
JPMorgan Funds - Global Natural Resources Fund 138,656,176 13,292,888 133,093,245 EUR 466,259 46,626 419,633
JPMorgan Funds - Global Research Enhanced Index Equity Fund 111,175,074 3,962,147 114,047,685 EUR 231,402 23,141 208,261
JPMorgan Funds - Global Value Fund 5,384,490 - 5,940,423 usop 17,187 1,719 15,468
JPMorgan Funds - Greater China Fund 35,083,005 - 37,431,731 usb 87,176 8,718 78,458
JPMorgan Funds - Japan Equity Fund 515,002,244 15,350,000 543,739,464 JPY 154,246,986 15,424,699 138,822,287
JPMorgan Funds - Korea Equity Fund 65,097,420 - 69,802,596 usb 253,243 25,325 227,918
JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities
Fund 222,741 - 252,833 usb 35,732 3,573 32,159
JPMorgan Funds - Pacific Equity Fund 22,942,709 - 24,150,144 usb 234,155 23,416 210,739
JPMorgan Funds - US Equity All Cap Fund 152,009,331 5,643,698 154,705,319 usb 86,610 8,661 77,949
JPMorgan Funds - US Growth Fund 192,640,347 30,037,266 175,748,644 usb 71,426 7,143 64,283
JPMorgan Funds - US Hedged Equity Fund 43,064,750 2,649,934 42,576,130 usb 10,571 1,057 9,514
JPMorgan Funds - US Select Equity Plus Fund 324,155,001 69,891,387 266,195,099 usb 169,186 16,918 152,268
JPMorgan Funds - US Small Cap Growth Fund 51,773,321 5,321,991 49,640,885 usb 70,443 7,044 63,399
JPMorgan Funds - US Smaller Companies Fund 148,349,283 7,264,320 149,232,113 usb 168,585 16,858 151,727
JPMorgan Funds - US Technology Fund 371,057,934 107,365,767 277,649,042 usb 2,531,552 253,155 2,278,397
JPMorgan Funds - US Value Fund 164,184,259 27,748,310 141,339,810 usb 39,870 3,987 35,883
JPMorgan Funds - Asia Pacific Income Fund 34,367,304 1,020,411 36,333,446 usb 51,051 5,105 45,946
JPMorgan Funds - Total Emerging Markets Income Fund 2,696,405 126,857 2,763,449 usop 26,058 2,606 23,452

* The securities received as collateral are in the form of government securities (US, UK, Eurozone and other government securities). These securities are issued and guaranteed as to principal and
interest by the governments of the relevant countries.

** Cash collateral may be reinvested into Reverse Repurchase Transactions with high quality government bonds as collateral. Income earned is recorded under the “Securities Lending Income” in the
Combined Statement of Operations and Changes in Net Assets.

11. Transactions with Connected Parties
All transactions with connected parties were carried out on an arm’s length basis.

JPMorgan Chase & Co. and its affiliates are counterparties for all securities lending activity and for certain forward foreign exchange contracts, financial
futures contracts and swaps contracts. The Management Company, Registrar and Transfer Agent, Global Distributor and Domiciliary Agent, Investment
Managers, Depositary, Corporate, Administrative and Listing Agent and other related Agents of the SICAV are considered as connected parties as they are
affiliated entities of JPMorgan Chase & Co. In addition, Elvinger Hoss Prussen, société anonyme (of which Mr Jacques Elvinger who is on the Board of Directors
of the SICAV, is a partner) has been compensated USD 99,134 for the year for legal services to the SICAV.

The following is a summary of transactions entered into during the year between the SICAV (on behalf of authorised Sub-Funds in Hong Kong) and the
Manager and/or its Connected Persons. Connected Persons of the Manager are those as defined in the Code on Unit Trusts and Mutual Funds established by
the Securities & Futures Commission of Hong Kong. All such transactions were entered into in the ordinary course of business and on normal commercial
terms. For details of the Management Fees payable to the Management Company, please refer to Note 4, Fees and Expenses. The fees of the Investment
Manager and Delegate Investment Manager of the Sub-Funds which are authorised in Hong Kong are borne by the Management Company.
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Investment transactions with Connected Persons of the Manager

All the amounts are in Sub-Fund Currency.

Authorised Sub-Fund in Hong Kong

JPMorgan Funds - America Equity Fund

JPMorgan Funds - Asia Pacific Equity Fund

JPMorgan Funds - China Fund

JPMorgan Funds - Emerging Europe Equity Fund (1)
JPMorgan Funds - Emerging Markets Dividend Fund
JPMorgan Funds - Emerging Markets Equity Fund
JPMorgan Funds - Emerging Markets Opportunities Fund
JPMorgan Funds - Emerging Markets Sustainable Equity Fund
JPMorgan Funds - Euroland Equity Fund

JPMorgan Funds - Europe Dynamic Fund

JPMorgan Funds - Europe Dynamic Technologies Fund
JPMorgan Funds - Europe Equity Fund

JPMorgan Funds - Europe Small Cap Fund

JPMorgan Funds - Global Growth Fund

JPMorgan Funds - Global Healthcare Fund

JPMorgan Funds - Global Natural Resources Fund
JPMorgan Funds - Greater China Fund

JPMorgan Funds - India Fund

JPMorgan Funds - Japan Equity Fund

JPMorgan Funds - Korea Equity Fund

JPMorgan Funds - Latin America Equity Fund

JPMorgan Funds - Middle East, Africa and Emerging Europe
Opportunities Fund

JPMorgan Funds - Russia Fund (2)

JPMorgan Funds - Taiwan Fund

JPMorgan Funds - US Growth Fund

JPMorgan Funds - US Technology Fund

JPMorgan Funds - US Value Fund

JPMorgan Funds - Asia Pacific Income Fund

JPMorgan Funds - Total Emerging Markets Income Fund
JPMorgan Funds - China Bond Opportunities Fund

JPMorgan Funds - Emerging Markets Debt Fund

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPMorgan Funds - Global Government Bond Fund

JPMorgan Funds - Income Fund

JPMorgan Funds - US Aggregate Bond Fund

JPMorgan Funds - US High Yield Plus Bond Fund

JPMorgan Funds - US Short Duration Bond Fund

(1) This Sub-Fund was suspended on 28 February 2022.
(2) This Sub-Fund was suspended on 28 February 2022.

* Total transactions is the total value in Sub-Fund currency of purchases and sales dealt during the year ended 30 June 2025.

12. Cross Investments

Total purchases and
sales

1,895,992,850
25,456,002
337,602,137
Nil
6,864,651
Nil

Nil
12,060,728
10,636,899
23,068,706
7,211,622
5,943,652
4,707,833
Nil

Nil
3,605,383
95,325,222
5,204,994
6,905,498,569
83,396,383
Nil

3,446,728

Nil
24,583,894
3,378,991,993
2,181,146,781
1,051,827,720
12,855,458
Nil

Nil
26,280,339
1,896,178

Nil
94,507,853
Nil

4,877,328

Nil

Nil

Sub-Fund
Currency

usb
usb
usb
EUR
usb
usb
usb
usb
EUR
EUR
EUR
EUR
EUR
usb
usb
EUR
usb
usb

JPY
usb
usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
EUR
usb
usb
usb
usb

Percentage of
Sub-Fund’s total
transactions*
for the year

25.97
0.84
6.63

Nil
1.25
Nil
Nil
1.23
0.91
1.62
0.65
0.49
0.96
Nil
Nil
0.32
4.75
146
1.48
3.30
Nil

0.81
Nil
5.26
30.90
16.02
29.79
0.64
Nil
Nil
0.93
0.38
Nil
1.26
Nil
0.26
Nil
Nil

Total brokerage
commission paid

189,669
13,024
14,521
Nil
5,334
Nil

Nil
3,618
2,659
5,767
1,803
1,679
1,392
Nil

Nil
945
5,819
1,561
2,235,952
52,397
Nil

3,412
Nil
10,583
260,006
273,146
135,654
6,476
Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Average rate of
commission paid

0.01
0.05
Nil
Nil
0.08
Nil
Nil
0.03
0.02
0.02
0.03
0.03
0.03
Nil
Nil
0.03
0.01
0.03
0.03
0.06
Nil

Nil
0.04
0.01
0.01
0.01
0.05
Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil

As at 30 June 2025, the total cross-investments between Sub-Funds amounts to USD 97,199,062. The combined Total Net Assets as at the year end without

cross-investments would amount to USD 169,185,924,050.
The details of the cross-investments between Sub-Funds are disclosed in the following table:

Investment

JPMorgan Funds - Total Emerging Markets Income Fund

JPMorgan Funds - Emerging Markets Corporate Bond Fund - JPM Emerging Markets Corporate Bond X (dist) - USD

JPMorgan Funds - Euro Corporate Bond Fund

JPMorgan Funds - Europe High Yield Bond Fund - JPM Europe High Yield Bond X (acc) - EUR
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Sub-Fund Currency

Market Value

% of Net Assets

24,781,303 8.88

usb 24,781,303 8.88
1,777,132 1.37

EUR 1,777,132 137
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Investment (continued) Sub-Fund Currency Market Value % of Net Assets

JPMorgan Funds - Flexible Credit Fund

JPMorgan Funds - Europe High Yield Bond Fund - JPM Europe High Yield Bond X (acc) - EUR 328,359 0.05
uso 328,359 0.05

JPMorgan Funds - Global Multi-Strategy Income Fund

JPMorgan Funds - Emerging Markets Debt Fund - JPM Emerging Markets Debt X (acc) - EUR (hedged) 7,903,882 2.31

JPMorgan Funds - Emerging Markets Dividend Fund - JPM Emerging Markets Dividend X (acc) - USD 7,460,111 2.18

JPMorgan Funds - Global Corporate Bond Fund - JPM Global Corporate Bond X (acc) - EUR (hedged) 7,975,036 2.33

JPMorgan Funds - US Aggregate Bond Fund - JPM US Aggregate Bond X (acc) - EUR (hedged) 12,876,560 3.76

JPMorgan Funds - US High Yield Plus Bond Fund - JPM US High Yield Plus Bond X (acc) - EUR (hedged) 23,527,504 6.88
EUR 59,743,093 17.46

13. Commission Sharing Arrangements

The Investment Managers may enter into commission sharing arrangements only where there is a direct and identifiable benefit to the clients of the
Investment Managers, including the SICAV, and where the Investment Managers are satisfied that the transactions generating the shared commissions are
made in good faith, in strict compliance with applicable regulatory requirements and in the best interests of the SICAV and the Shareholders. Any such
arrangements must be made by the Investment Manager on terms commensurate with best market practice. Due to their local regulatory rights, certain
Investment Managers may make use of soft commission to pay for research or execution services. Other jurisdictions may have other arrangementsin place
to pay for such services in accordance with local regulatory obligations.

Where JPMorgan Asset Management (UK) Limited is the investment manager, all costs associated with the purchase of external research are paid directly by
JPMorgan Asset Management (UK) Limited.

14. Information for Investors in Switzerland

Representative in Switzerland: JPMorgan Asset Management (Switzerland) LLC, Dreikdnigstrasse 37, 8002 Ziirich.

Paying Agent in Switzerland: J.P. Morgan (Suisse) SA, 8, rue de la Confédération, 1204 Geneva.

The Prospectus, the Key Information Documents, the articles of incorporation, the annual and semi-annual financial report as well as a list of the purchases
and sales which the SICAV has undertaken during the financial year may be obtained free of charge from the representative.

15. Directors’ Fees

The only remuneration paid to Directors is an annual fee. This is waived by Mr Daniel Watkins and Mr Massimo Greco. The Directors’ fees for the year
amounted to USD 435,132 of which USD 103,994 was due to the Chairman.

16. Transaction Costs

For the year ended 30 June 2025, the SICAV incurred transaction costs which have been defined as brokerage fees included with the “Net realised gain/(loss)
for the year” in the Combined Statement of Operations and Changes in Net Assets relating to purchase or sale of transferable securities, derivatives (except
OTC derivatives), money market instruments or other eligible assets. The SICAV also incurred transaction costs charged by the depositary agent included
within “Depositary, corporate, administration and domiciliary agency fees” in the Combined Statement of Operations and Changes in Net Assets relating to
purchase and sale of transferable securities as follows:

Sub-Fund Base Currency Depositary Transaction Costs and Brokerage Fees

(in Base Currency)

JPMorgan Funds - America Equity Fund usop 1,121,413
JPMorgan Funds - ASEAN Equity Fund uso 1,557,703
JPMorgan Funds - Asia Growth Fund usb 1,592,805
JPMorgan Funds - Asia Pacific Equity Fund usop 3,832,722
JPMorgan Funds - China Fund usb 5,987,787
JPMorgan Funds - China A-Share Opportunities Fund CNH 32,670,112
JPMorgan Funds - Climate Change Solutions Fund usob 277,126
JPMorgan Funds - Emerging Europe Equity Fund (1) EUR 5,052
JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund usb 62,536
JPMorgan Funds - Emerging Markets Dividend Fund usob 841,983
JPMorgan Funds - Emerging Markets Equity Fund usob 8,355,308
JPMorgan Funds - Emerging Markets Opportunities Fund usob 4,253,958
JPMorgan Funds - Emerging Markets Small Cap Fund usob 1,169,621
JPMorgan Funds - Emerging Markets Social Advancement Fund (2) usb 19,626
JPMorgan Funds - Emerging Markets Sustainable Equity Fund usob 1,330,055
JPMorgan Funds - Euroland Dynamic Fund EUR 440,180
JPMorgan Funds - Euroland Equity Fund EUR 1,299,772
JPMorgan Funds - Europe Dynamic Fund EUR 2,257,403
JPMorgan Funds - Europe Dynamic Small Cap Fund EUR 224,662
JPMorgan Funds - Europe Dynamic Technologies Fund EUR 886,658
JPMorgan Funds - Europe Equity Absolute Alpha Fund EUR 1,484,187
JPMorgan Funds - Europe Equity Fund EUR 2,527,109
JPMorgan Funds - Europe Equity Plus Fund EUR 3,696,765
JPMorgan Funds - Europe Small Cap Fund EUR 877,753
JPMorgan Funds - Europe Strategic Growth Fund EUR 1,828,879
JPMorgan Funds - Europe Strategic Value Fund EUR 2,681,745
JPMorgan Funds - Europe Sustainable Equity Fund EUR 1,574,076
JPMorgan Funds - Europe Sustainable Small Cap Equity Fund EUR 1,775,889
JPMorgan Funds - Global Focus Fund EUR 7,874,246

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.
(2) This Sub-Fund was liquidated on 10 April 2025.

137



JPMorgan Funds
Notes to the Financial Statements (continued)

As at 30 June 2025

Sub-Fund (continued)

JPMorgan Funds - Global Growth Fund

JPMorgan Funds - Global Healthcare Fund
JPMorgan Funds - Global Natural Resources Fund
JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPMorgan Funds - Global Sustainable Equity Fund
JPMorgan Funds - Global Value Fund

JPMorgan Funds - Greater China Fund

JPMorgan Funds - India Fund

JPMorgan Funds - Japan Equity Fund

JPMorgan Funds - Korea Equity Fund

JPMorgan Funds - Latin America Equity Fund

JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund

JPMorgan Funds - Pacific Equity Fund

JPMorgan Funds - Russia Fund (3)

JPMorgan Funds - Sustainable Infrastructure Fund (4)
JPMorgan Funds - Taiwan Fund

JPMorgan Funds - Thematics - Genetic Therapies

JPMorgan Funds - US Equity All Cap Fund

JPMorgan Funds - US Growth Fund

JPMorgan Funds - US Hedged Equity Fund

JPMorgan Funds - US Select Equity Plus Fund

JPMorgan Funds - US Small Cap Growth Fund

JPMorgan Funds - US Smaller Companies Fund

JPMorgan Funds - US Sustainable Equity Fund

JPMorgan Funds - US Technology Fund

JPMorgan Funds - US Value Fund

JPMorgan Funds - Asia Pacific Income Fund

JPMorgan Funds - Total Emerging Markets Income Fund
JPMorgan Funds - Global Convertibles Fund (EUR)

JPMorgan Funds - Aggregate Bond Fund

JPMorgan Funds - APAC Managed Reserves Fund (5)

JPMorgan Funds - China Bond Opportunities Fund

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPMorgan Funds - Emerging Markets Debt Fund

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPMorgan Funds - EU Government Bond Fund

JPMorgan Funds - Euro Aggregate Bond Fund

JPMorgan Funds - Euro Corporate Bond Fund

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPMorgan Funds - Europe High Yield Bond Fund

JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPMorgan Funds - Flexible Credit Fund

JPMorgan Funds - Global Aggregate Bond Fund

JPMorgan Funds - Global Bond Opportunities Fund

JPMorgan Funds - Global Bond Opportunities ESG Fund (6)
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPMorgan Funds - Global Corporate Bond Fund

JPMorgan Funds - Global Government Bond Fund

JPMorgan Funds - Global Government Short Duration Bond Fund
JPMorgan Funds - Global Short Duration Bond Fund

JPMorgan Funds - Global Strategic Bond Fund

JPMorgan Funds - Green Social Sustainable Bond Fund
JPMorgan Funds - Income Fund

JPMorgan Funds - Managed Reserves Fund

JPMorgan Funds - US Aggregate Bond Fund

JPMorgan Funds - US High Yield Plus Bond Fund

JPMorgan Funds - US Short Duration Bond Fund

JPMorgan Funds - EUR Money Market VNAV Fund

JPMorgan Funds - Global Multi-Strategy Income Fund
JPMorgan Funds - Multi-Manager Alternatives Fund

JPMorgan Funds - Diversified Risk Fund

Base Currency

usb
usb
EUR
EUR
usb
usb
usb
usb
JPY

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
EUR
usb
usb
usb
usb
usb
usb
usb
usb
usb
EUR
EUR
EUR
EUR
EUR
EUR
usb
usb
usb
usb
usb
usb
EUR
EUR
usb
usb
usb
usb
usb
usb
usb
usb
EUR
EUR
usb
usb

(3) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.

(4) This Sub-Fund was liquidated on 11 December 2024.
(5) This Sub-Fund was liquidated on 25 June 2025.

(6) This Sub-Fund was renamed from JPMorgan Funds - Global Bond Opportunities Sustainable Fund on 12 May 2025.
For fixed income securities, transaction costs are not separately identifiable from the purchase price of the security and therefore cannot be disclosed separately.

Depositary Transaction Costs and Brokerage Fees

(in Base Currency)
311,835
2,141,341
570,173
340,452
568,253
122,350
3,107,840
577,935
167,326,367
3,471,856
425,005
644,754
1,706,061
28,726
8,847
802,452
159,809
599,921
1,126,791
252,969
1,486,581
223,840
408,566
132,148
2,611,701
539,151
1,471,729
260,727
19,770
1,072,906
2,199
17,228
21,845
34,659
55,417
22,343
153,474
101,572
356,701
13,024
37,397
49,969
9,248
11,735
111,641
119,632
571,384
147,282
30,403
917,348
456,097
29,056
54,283
183,951
62,469
106,010
8,652
36,381
16,211
10,779
11,961
16,053
902,346
250,549



JPMorgan Funds
Notes to the Financial Statements (continued)

As at 30 June 2025

17. Significant Events during the Year

a) Sub-Fund Liquidations

JPMorgan Funds - Sustainable Infrastructure Fund was liquidated on 11 December 2024.

JPMorgan Funds - Emerging Markets Social Advancement Fund was liquidated on 10 April 2025.

JPMorgan Funds - APAC Managed Reserves Fund was liquidated on 25 June 2025.

b) Sub-Fund Name Change

JPMorgan Funds - Global Bond Opportunities Sustainable Fund was renamed JPMorgan Funds - Global Bond Opportunities ESG Fund on 12 May 2025.
¢) JPMorgan Funds - Russia Fund and JPMorgan Funds - Emerging Europe Equity Fund

0On 2 October 2024 the Russian government and the Central Bank of Russia resolved that all domestically issued shares of Russian Companies held by foreign
funds, including JPMorgan Funds - Russia Fund and JPMorgan Funds - Emerging Europe Equity Fund, in ‘type S” accounts at local Russian sub-custodians be
transferred from the nominee holder accounts of the local custodians at the Russian central securities depository, the National Settlement Depository (NSD)
into new type “S” nominee holder accounts directly at the registrar of each individual issuer. The accounts at the registrars were opened in the name of the
local sub-custodian as client accounts and as ‘type S’ accounts. It is however to be noted that the sub-custody chain now includes entities which are agents of
the variousissuers and whose performance is established by their agreements with issuers. The registrars are neither central securities depositories subject
to public rules nor are they delegates or agents of the custodian or sub-custodian of JPMorgan Funds and are, therefore, external parties outside the chain of
custodial oversight and responsibility. Cash holdings were not affected by this decision.

18. Significant Events after the Year-End

a) Sub-Fund restructuring
On 1 July 2025 JPMorgan Funds - China Bond Opportunities Fund was restructured as follows:

Up to 30 June 2025 From 1 July 2025

Base Currency US Dollars (USD) Offshore Chinese renminbi (CNH)

Benchmark 50% J.P. Morgan Asia Credit Index (JACI) China (Total Return Gross)/50%  50% J.P. Morgan Asia Credit Index (JACI) China (Total Return Gross) Hedged
FTSE Dim Sum Bond Index (Total Return Gross) to CNH/50% Bloomberg China Aggregate Total Return Index CNY

b) Sub-Fund launches

The Sub-Funds JPMorgan Funds - Consumer Long-Short Fund and JPMorgan Funds - Global Equity Absolute Alpha Fund were launched on 24 September
2025.

19. Criteria for preparation of the Financial Statements

Certain of the Sub-Funds of the Fund are not authorised for offer or distributionin or from Switzerland. Accordingly, no reference is made to these Sub-Funds
in this abridged version of the audited annual report. The attention of the investors is drawn to the fact that certain figures in this abridged version of the
audited annual report are expressed on a consolidated basis and, thus, include the assets of those Sub-Funds which are not registered in Switzerland.
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JPMorgan Funds - America Equity Fund
Schedule of Investments

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets

Transferable securities and money market instruments admitted to an official exchange
listing Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
United States of America 95.97
Equities Luxembourg 2.04
Canada Canada 1.59
Canadian Pacific Kansas City Ltd. usp 1774131 139,757,169 159 freland I
Total Investments 100.87
139,757,169 1.59 Cash and other assets/(liabilities) (0.87)
Ireland Total 100.00
Trane Technologies plc usb 258,528 112,109,375 1.27
112,109,375 1.27
United States of America
3M Co. usp 848,815 128,943,487 1.46
Alphabet, Inc. ‘'C’ usb 929,430 165,866,078 1.88
Amazon.com, Inc. usb 2,405,079 534,649,062 6.07
Analog Devices, Inc. uso 824,284 194,984,380 2.21
Apple, Inc. usp 1,351,972 271,415,139 3.08
Berkshire Hathaway, Inc. ‘B’ usb 542,285 263,710,484 2.99
Booking Holdings, Inc. uso 31,506 180,328,687 2.05
Broadcom, Inc. usb 1,314,953 360,698,183 4.10
Capital One Financial Corp. usb 1,435,955 307,244,111 3.49
EOG Resources, Inc. usb 1,642,930 195,985,120 2.23
HCA Healthcare, Inc. usp 551,519 209,466,916 2.38
Home Depot, Inc. (The) usb 448,722 165,304,697 1.88
Honeywell International, Inc. uso 837,229 192,658,951 2.19
HubSpot, Inc. usp 174,938 97,468,456 1.11
Intuit, Inc. usb 320,488 251,422,836 2.86
Intuitive Surgical, Inc. usp 237,973 128,827,873 1.46
Johnson & Johnson usb 1,182,281 179,647,598 2.04
Kinder Morgan, Inc. usb 9,594,460 279,534,592 3.17
Loews Corp. usb 2,884,560 262,307,464 2.98
M&T Bank Corp. usop 1,122,610 219,094,181 2.49
Martin Marietta Materials, Inc. usb 218,508 119,861,471 1.36
Mastercard, Inc. ‘A’ usb 383,400 213,080,301 2.42
McDonald’s Corp. usp 768,033 224,918,464 2.55
Meta Platforms, Inc. ‘A’ usb 550,440 408,839,310 4.64
Microsoft Corp. usop 1,371,546 681,486,919 7.74
Morgan Stanley usb 1,649,402 233,151,220 2.65
NextEra Energy, Inc. usb 2,458,576 166,494,767 1.89
NVIDIA Corp. usb 3,217,609 503,958,010 5.72
Palo Alto Networks, Inc. uso 927,614 187,869,663 2.13
Procter & Gamble Co. (The) usp 1,247,476 198,554,517 2.26
Public Storage, REIT usb 576,842 166,479,485 1.89
Quanta Services, Inc. uso 527,151 198,880,893 2.26
Regency Centers Corp., REIT usb 1,724,715 121,066,369 1.38
Take-Two Interactive Software, Inc. usb 573,676 140,042,917 1.59
Tesla, Inc. usb 281,493 90,333,919 1.03
Thermo Fisher Scientific, Inc. usp 242,302 98,883,446 1.12
TJX Cos., Inc. (The) usb 870,291 107,520,102 1.22
8,450,980,068 95.97
Total Equities 8,702,846,612 98.83
Total Transferable securities and money market instruments 8,702,846,612 08.83

admitted to an official exchange listing

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg

JPMorgan USD Liquidity LVNAV Fund -

JPM USD Liquidity LVNAV X (dist.)T usb 179,505,865 179,505,865 2.04
179,505,865 2.04

Total Collective Investment Schemes - UCITS 179,505,865 2.04

Total Units of authorised UCITS or other collective investment

undertakings 179,505,865 2.04

Total Investments 8,882,352,477 100.87

Cash 396,085 0.00

Other Assets/(Liabilities) (76,740,421) (0.87)

Total Net Assets 8,806,008,141 100.00

TRelated Party Fund.
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JPMorgan Funds - America Equity Fund
Schedule of Investments (continued)

As at 30 June 2025

Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 196,913 usb 128,552 02/07/2025 Morgan Stanley 318 -
AUD 1,094,530 usb 709,555 03/07/2025 Barclays 6,769 -
AUD 51,731,866 usb 33,235,390 03/07/2025 BNP Paribas 620,943 0.01
AUD 775,983 usb 500,629 03/07/2025 Citibank 7,219 -
AUD 2,216 usb 1,441 03/07/2025 HSBC 9 -
AUD 67,074 uso 43,402 03/07/2025 Morgan Stanley 495 -
AUD 1,709 usb 1,117 07/07/2025 HSBC 1 -
AUD 49,837,033 usb 32,593,220 05/08/2025 Goldman Sachs 45,986 -
AUD 1,094,462 uso 715,460 05/08/2025 Morgan Stanley 1,323 -
CNH 1,958,763 usb 273,038 02/07/2025 HSBC 393 -
CNH 13,365,821 usb 1,863,512 03/07/2025 BNP Paribas 2,424 -
CNH 10,864 usb 1,515 03/07/2025 Citibank 1 -
CNH 780,014,772 usb 108,624,254 03/07/2025 HSBC 269,758 0.01
CNH 51,864 usb 7,230 03/07/2025 Morgan Stanley 11 -
CNH 11,606 usb 1,615 07/07/2025 HSBC 5 -
CNH 105,929 usb 14,804 05/08/2025 HSBC 25 -
CNH 7,474,707 usb 1,045,335 05/08/2025 Merrill Lynch 1,018 -
CNH 20,463 uso 2,858 05/08/2025 Morgan Stanley 6 -
EUR 77,879 usb 89,905 03/07/2025 Barclays 1,361 -
EUR 11,740,213 usb 13,339,484 03/07/2025 BNP Paribas 418,605 -
EUR 8,666 usb 9,846 03/07/2025 Citibank 309 -
EUR 405,716,149 usb 460,673,341 03/07/2025 HSBC 14,776,199 0.17
EUR 30,785,970 usb 35,156,003 03/07/2025 Morgan Stanley 921,376 0.01
EUR 1,392 uso 1,595 07/07/2025 Morgan Stanley 37 -
EUR 5,141,577 usb 6,039,052 05/08/2025 BNP Paribas 552 -
EUR 10,678,834 usb 12,492,368 05/08/2025 Citibank 51,631 -
EUR 1,084 usb 1,246 05/08/2025 HSBC 27 -
EUR 446,447,957 usb 524,272,224 05/08/2025 Morgan Stanley 152,307 -
usb 158,979 AUD 242,516 05/08/2025 Citibank 151 -
usb 228,121 CNH 1,632,286 03/07/2025 Barclays 246 -
usb 162,993 CNH 1,165,602 03/07/2025 HSBC 269 -
usb 30,029 CNH 214,512 05/08/2025 Citibank - -
uso 6,656,953 EUR 5,680,394 02/07/2025 Morgan Stanley 668 -
usb 1,632 EUR 1,392 07/07/2025 HSBC 1 -
usp 3,515 EUR 2,990 05/08/2025 Barclays 3 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 17,280,446 0.20
AUD 242,516 usb 158,879 01/07/2025 Citibank (165) -
CNH 214,512 usb 29,953 02/07/2025 Citibank (8) -
CNH 17,467 usb 2,441 03/07/2025 BNP Paribas ) -
EUR 1,392 usb 1,635 05/08/2025 HSBC - -
EUR 55,076 usb 64,706 05/08/2025 Morgan Stanley (10) -
usb 37,517 AUD 57,636 03/07/2025 Barclays (203) -
usb 330,964 AUD 511,820 03/07/2025 BNP Paribas (4,001) -
usb 883,754 AUD 1,359,223 03/07/2025 Citibank (5,800) -
usb 32,688,577 AUD 50,013,709 03/07/2025 Goldman Sachs (43,295) -
usb 980,527 AUD 1,512,484 03/07/2025 HSBC (9,331) -
usb 141,096 AUD 216,798 03/07/2025 Morgan Stanley (790) -
usb 1,110 AUD 1,709 07/07/2025 HSBC 9) -
usb 119,725 AUD 183,690 05/08/2025 Goldman Sachs (577) -
usb 1,118 AUD 1,709 05/08/2025 HSBC (1) -
usb 139,751 AUD 214,107 05/08/2025 Morgan Stanley (472) -
usb 175,104 CNH 1,256,645 03/07/2025 Barclays (330) -
usb 3,517,205 CNH 25,227,554 03/07/2025 BNP Paribas (4,689) -
usb 6,095,932 CNH 43,720,638 03/07/2025 HSBC (7,691) -
usb 21,688 CNH 155,578 03/07/2025 Morgan Stanley (31) -
usb 1,105 CNH 7,896 05/08/2025 Barclays (1) -
usb 6,328 CNH 45,239 05/08/2025 BNP Paribas (5) -
usb 544,404 CNH 3,893,986 05/08/2025 HSBC (698) -
usb 266,594 EUR 227,768 01/07/2025 Citibank (305) -
usb 543,053 EUR 468,629 03/07/2025 Barclays (6,122) -
usb 651,875 EUR 569,106 03/07/2025 Citibank (15,047) -
usb 8,166,808 EUR 7,183,794 03/07/2025 Goldman Sachs (251,717) (0.01)
usb 343,501 EUR 301,468 03/07/2025 HSBC (9,783) -
usb 515,360,645 EUR 439,805,880 03/07/2025 Morgan Stanley (37,876) -
usb 9,118 EUR 7,841 05/08/2025 Barclays (92) -
usb 285,037 EUR 244,665 05/08/2025 Citibank (2,361) -
usb 2,470 EUR 2,102 05/08/2025 Morgan Stanley - -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (401,412) (0.01)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 16,879,034 0.19
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JPMorgan Funds - ASEAN Equity Fund
Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Tra_nsferable securities and money market instruments admitted to an official exchange Vietnam
listing Bank for Foreign Trade of Vietnam JSC VND 996,656 2,176,805 0.37
Phu Nhuan Jewelry JSC VND 790,000 2,511,801 0.43
Equities
Cayman Islands 4,688,606 0.80
Grab Holdings Ltd. ‘A’ usb 2,963,806 15,130,230 2.57 .
Sea Ltd., ADR usb 355,315 56,508,126 962 TotalEquities 380,933,488 9871
Total Transferable securities and money market instruments
71,728,356 1219 admitted to an official exchange listing 580,933,488 98.71
Indonesia . .
Bank Central Asia Tbk. PT DR 86,658,600 47,039,046 7.99 Other transferable securities and money market instruments
Bank Mandiri Persero Thk. PT IDR 60,578,100 18,302,161 3.11 .
Bank Negara Indonesia Persero Thk. PT IDR 20,979,600 5,304,666 0.00 FEquities
Bank Rakyat Indonesia Persero Tbk. PT IDR 73,772,283 17,017,382 2.89  Bermuda
Daya Intiguna Yasa Thk. PT IDR 22,691,300 2,040,610 0.35  Fibrechem Techn Ltd.* SGD 5,200,000 0 0.00
GoTo Gojek Tokopedia Thk. PT ‘A’ IDR 840,639,400 3,029,098 0.51
Mayora Indah Thk. PT IDR 12,688,600 1,637,365 0.28 0 0.00
Pakuwon Jati Thk. PT IDR 168,125,400 3,904,113 0.66
Telkom Indonesia Persero Tbk. PT IDR 24,613,600 4,207,129 072 Total Equities 0 0.00
102,481,570 17.41  Total Other transferable securities and money market 0 0.00
. instruments .
Malaysia
99 Speed Mart Retail Holdings Bhd. MYR 4,988,100 2,470,060 042" ynits of authorised UCITS or other collective investment undertakings
CIMB Group Holdings Bhd. MYR 5,332,007 8,592,250 1.46
Frontken Corp. Bhd. MYR 1,281,700 1,208,490 0.20  (ollective Investment Schemes - UCITS
Gamuda Bhd. MYR 11,639,160 13,227,261 2.25
Malayan Banking Bhd. MYR 2,545,731 5,867,788 1.00  Luxembourg
MR DIY Group M Bhd., Reg. S MYR 6,115700 2,389,342 0.41  JPMorgan USD Liquidity LVNAV Fund -
Press Metal Aluminium Holdings Bhd. MYR  3,044900 3,706,237 0.63 JPMUSD Liquidity LVNAV X (dist.)f usb 11,000 11,000 0.00
Public Bank Bhd. MYR 4,942,300 5,064,962 0.86
Sunway Bhd. MYR 3,977,000 4,429,909 0.75 11,000 0.00
Sunway Construction Group Bhd. MYR 2,104,200 2,991,008 0.51 .
Tenaga Nasional Bhd. MYR 3,762,300 12,840,340 2.18  Total Collective Investment Schemes - UCITS 11,000 0.00
Total Units of authorised UCITS or other collective investment
62,787,647 10.67 undertakings 11,000 0.00
Philippines
580,944,488 98.71
Ayala Land, Inc. PHP 15,671,000 7,525,307 1.28 Total Investments
Bank of the Philippine Islands PHP 4,550,700 10,570,905 1.79  Time Deposits
BDO Unibank, Inc. PHP 4,130,530 11,226,418 191 Hong Kong
International Container Terminal
services, Inc. PHP 1260280 9,224,453 157  HSBC4:3%02/07/2025 usp 4,200,000 _ 4.200,000 o1
SM Prime Holdings, Inc. PHP 2,726,500 1,133,823 0.19
Universal Robina Corp. PHP 2,883,670 4,585,563 0.78 4,200,000 071
44,266,469 7.52  Total Time Deposits 4,200,000 0.71
ang_apore _ Cash 605,024 0.10
CapitaLand Integrated Commercial
Trust, REIT SGD 10,008,236 17,074,882 2.90 Rl
, ) s , V74, 2,822,594 0.48
DBS Group Holdings Ltd. SGD 1,647,620 58,035,358 9.86 Other Assets/(Liabilities)
Frasers Centrepoint Trust, REIT SGD 2,847,461 5,081,361 0.86  Total Net Assets
iFAST Corp. Ltd. SGD 475,300 2,462,530 0.42 266574106 100.00
Keppel Ltd. SGD 1,245,800 7,246,034 1.2 . . . .
Keggel REIT SGD 5,267,200 3,666,816 0‘63 ;;elcutr\gylgs f;‘ilroa\ged under the direction of the Board of Directors.
Oversea-Chinese Banking Corp. Ltd. SGD 1,910,275 24,446,905 4.15 elated barty Fund.
Sembcorp Industries Ltd. SGD 2,678,600 14,403,109 2.45
Singapore Exchange Ltd. SGD 1,184,700 13,809,187 2.35 . . .
singapore Technologies Engineering Ltd. <D 1.731,400 10,586,550 180 Sﬁograrihlc Allocation of Portfolio as at 30 June 2025 % of Net Asselts
Singapore Telecommunications Ltd. SGD 5,832,900 17,455,005 2.97 | dgapo‘ N 3618
United Overseas Bank Ltd. SGD 1369936 38,690,470 6.57 ndonesia 17.41
Thailand 13.94
212,958,207 36.18 Cayman Islands 12.19
Malaysia 10.67
Thailand Philippines 7.52
Advanced Info Service PCL THB 478,400 4,083,701 0.69 Vietnam 0.80
Bangkok Dusit Medical Services PCL ‘F’ THB 23,907,200 15,259,719 2.59 Hong Kong 0.71
Central Pattana PCL THB 3,000,300 4,280,045 0.73 Luxembourg -
Central Pattana PCL, NVDR THB 366,900 523,397 0.09 Bermuda -
CP ALL PCL THB 10,470,900 14,212,434 2.42 Total Investments and Cash Equivalents 99.42
Delta Electronics Thailand PCL THB 3,148,600 9,285,870 1.58 Cash and other assets/(liabilities) 0.58
Gulf Development PCL THB 7,256,762 8,677,867 1.47
Home Product Center PCL THB 12,379,600 2,465,733 0.42 Total 100.00
Kasikornbank PCL THB 1,172,000 5,524,943 0.94
Minor International PCL THB 9,182,000 6,538,649 111
PTT Exploration & Production PCL THB 2,125,200 7,142,019 1.21
True Corp. PCL THB 11,851,000 4,028,256 0.69
82,022,633 13.94
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JPMorgan Funds - Asia Growth Fund
Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Taiwan
listing Accton Technology Corp. TWD 278,000 6,942,387 1.32
Advantech Co. Ltd. TWD 334,000 3,890,302 0.74
Equities ASPEED Technology, Inc. TWD 34,000 5,519,820 1.05
Delta Electronics, Inc. TWD 577,000 8,167,517 1.55
Cayman Islands ! ’ 11
Alibaba Group Holding Ltd. HKD 1,629,200 22,798,568 433 EMemory Technology, Inc. WD 36,000 2911475 0.55
R s MediaTek, Inc. TWD 219,000 9,389,891 1.78
Grab Holdings Ltd. ‘A usb 1,306,721 6,670,811 1.26 A )
Nien Made Enterprise Co. Ltd. TWD 259,000 3,615,201 0.69
H World Group Ltd. HKD 954810 3,226,305 061 quanta Computer, Inc TWD 747000 7,025,820 1.33
gaidi\sao International Holding Ltd., HKD 1.459.000 2771188 0.53 Taiwan Semiiondl}cto.r Manufacturing Co Y o .
eg. ,459, 771, . :
Kuaishou Technology, Reg. S HKD 546,800 4,407,515 0.84 Ltd. WD 1,419,000 51,611,923 9.79
Meituan, Reg. S ‘B’ HKD 282,200 4,506,242 0.85
NetEase, Inc. HKD 653,350 17,553,171 3.33 99,074,336 18.80
Sea Ltd., ADR usb 73,725 11,743,655 223 Thailand
Tencent Holdings Ltd. HKD 639,900 41,063,908 7.79  Bangkok Dusit Medical Services PCL ‘F’ THB 5,936,700 3,789,334 0.72
Xiaomi Corp., Reg. S ‘B’ HKD 2,169,400 16,560,780 3.14
3,789,334 0.72
131,302,143 24.91 .
Vietnam
China Vietnam Technological & Commercial
Beijing Huafeng Test & Control Joint Stock Bank VND 3,610,180 4,730,323 0.90
Technology Co. Ltd. ‘A CNY 146,813 2,956,441 0.56
China Merchants Bank Co. Ltd. ‘A’ CNY 569,200 3,650,490 0.69 4,730,323 0.90
China Merchants Bank Co. Ltd. ‘H’ HKD 1,071,000 7,479,993 1.42
Contemporary Amperex Technology Co. Total Equities 524,984,769 99.62
Ltd. ‘A’ CNY 208,840 7,352,171 1.40
Fuyao Glass Industry Group Co. Ltd., Total Transferable securities and money market instruments
Re\é. SH’ / P HKD 1,354,400 9,666,337 1.83 admitted to an official exchange Iistingy 524,984,769 9962
Hongfa Technology Co. Ltd. ‘A’ CNY 1,544,060 4,809,632 0.91
Midea Group Co. Ltd. ‘A’ CNY 468,050 4,718,386 0.90  Units of authorised UCITS or other collective investment undertakings
NARI Technology Co. Ltd. ‘A’ CNY 608,307 1,902,896 0.36
Zhuzhou CRRC Times Electric Co. Ltd. ‘H’ HKD 778,700 3,132,179 0.60  Collective Investment Schemes - UCITS
45,668,525 8.67 Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
Hong Kong JPM USD Liquidity LVNAV X (dist.) uso 12,000 12,000 0.00
AIA Group Ltd. HKD 1,825,800 16,368,343 3.11
Hong Kong Exchanges & Clearing Ltd. HKD 345105 18,415,975 3.49 12,000 0.00
34,784,318 6.60  Total Collective Investment Schemes - UCITS 12,000 0.00
India Total Units of authorised UCITS or other collective investment 12,000 0.00
Bajaj Finance Ltd. INR 712,450 7,786,191 1.48  undertakings ’ .
Bharat Electronics Ltd. INR 1,389,849 6,851,197 1.30
Bharti Airtel Ltd. INR 422107 9,890,426 1gg rotalInvestments 524,996,769  99.62
Cholamandalam Investment and Finance
Co. Ltd. INR 338000 6,412,975 122 Cash 2,633,342 050
Coforge Ltd. INR 178,070 3,990,275 0.76
Eicher Motors Ltd. INR 87700  5762,471 109  Other Assets/(Liabilities) (613,636)  (0.12)
Eternal Ltd. INR 1,201,234 3,695,027 0.70
HDFC Bank Ltd., ADR usp 23,800 1,813,322 034  Total Net Assets 527,016,475 100.00
HDFC Bank Ltd. INR 887,436 20,680,798 3.93
Hindustan Aeronautics Ltd., Reg. S INR 102,278 5,815,213 110 TRelated Party Fund.
InterGlobe Aviation Ltd., Reg. S INR 114,719 7,968,195 1.51
Mahindra & Mahindra Ltd. INR 317,400 11,759,270 2.23
Power Finance Corp. Ltd. INR 508,125 2,532,034 0.48 Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Shriram Finance Ltd. INR 620,574 5,113,621 0.97 Cayman Islands 24.91
India 18.99
100,071,015 18.99 Taiwan 18.80
. South Korea 12.96
Indonesia China 8.67
Bank Central As!a Tbk. PT IDR 21,386,900 11,608,997 2.20 Hong Kong 6.60
Telkom Indonesia Persero Thk. PT IDR 13,173,900 2,251,775 0.43 Singapore 335
Indonesia 2.63
13,860,772 2.63 Philippines 1.09
Philippines Vietnam 0.90
BDO Unibank, Inc. PHP 2,110,212 5,735,371 1.09 Thailand 0.72
Luxembourg -
5,735,371 1.09 Total Investments 99.62
Singapore Cash and other assets/(liabilities) 0.38
DBS Group Holdings Ltd. SGD 345,370 12,165,227 2.31 Total 100.00
Singapore Exchange Ltd. SGD 473,200 5,515,749 1.04
17,680,976 3.35
South Korea
HD Hyundai Electric Co. Ltd. KRW 25,314 9,500,253 1.80
Hugel, Inc. KRW 13,000 3,734,996 0.71
KIWOOM Securities Co. Ltd. KRW 23,200 3,940,871 0.75
NAVER Corp. KRW 38,086 7,414,861 1.41
Samsung Electronics Co. Ltd. KRW 377,400 16,736,359 3.18
Shinhan Financial Group Co. Ltd. KRW 137,757 6,272,353 1.19
SK Hynix, Inc. KRW 95,700 20,687,963 3.92
68,287,656 12.96
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JPMorgan Funds - Asia Growth Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
SGD 3,416 usb 2,660 03/07/2025 BNP Paribas 19
SGD 319,174 uso 247,647 03/07/2025 HSBC 2,733
SGD 14,953 uso 11,629 03/07/2025 Morgan Stanley 101
SGD 7,005 usb 5,490 05/08/2025 Barclays 19
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 2,872
SGD 4,151 uso 3,265 05/08/2025 Morgan Stanley 1)
usb 7,045 SGD 9,034 03/07/2025 Morgan Stanley (41)
usb 2,541 SGD 3,262 07/07/2025 Morgan Stanley (18)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (60)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 2,812
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JPMorgan Funds - Asia Pacific Equity Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange Shriram Finance Ltd. INR 1,676,727 13,816,477 0.70
listing Tata Consultancy Services Ltd. INR 232,966 9,403,123 0.47
Tata Motors Ltd. INR 731,453 5,869,706 0.30
Equities
. 352,170,697 17.82
Australia
Brambles Ltd. AUD 1,496,501 22,942,095 116  Indonesia
Coles Group Ltd. AUD 2,100,592 28,704,413 1.45  Bank Central Asia Thk. PT IDR 35,464,600 19,250,495 0.97
Commonwealth Bank of Australia AUD 416,397 50,342,323 2.55
Insurance Australia Group Ltd. AUD 2,016,221 11,921,826 0.60 19,250,495 0.97
JB Hi-Fi Ltd. AUD 132,856 9,594,669 0.49 Philippines
Macquarie Group Ltd. AUD 124,617 18,643,609 0.94 ;
Medibank Put. Ltd. AUD 8,671,089 28,686,085 1.45  BDO Unibank, Inc. PHP 2,783,948 7,566,527 038
Northern Star Resources Ltd. AUD 1,189,224 14,433,344 0.73
Qantas Airways Ltd. AUD 1,984,826 13,944,436 0.71 7,566,527 038
QBE Insurance Group Ltd. AUD 1,665,085 25,482,982 129 Singapore
Rio Tinto Ltd. AUD 280,883 19,688,457 1.0 DBS Group Holdings Ltd. SGD 1,003,224 35,337,313 179
SGH Ltd. AUD 249,572 8,832,199 0.45  sembcorp Industries Ltd. SGD 2,207,600 11,870,493 0.60
Telstra Group Ltd. AUD 9,565,556 30,330,563 1.53  United Overseas Bank Ltd. SGD 484,600 13,686,334 0.69
Virgin Australia Holdings Ltd. AUD 3,147,492 6,354,718 0.32
Woodside Energy Group Ltd. AUD 483,226 7,474,504 0.38 60,894,140 3.08
297,376,223 15.05  South Korea
Hana Financial Group, Inc. KRW 187,920 12,009,558 0.61
Bermuda HD Hyundai Electric Co. Ltd. KRW 53,622 20,124,143 1.02
CK Infrastructure Holdings Ltd. HKD 921,500 6,095,438 0.31  HD Korea Shipbuilding & Offshore
Engineering Co. Ltd. KRW 69,908 18,971,403 0.96
6,095,438 0.31  Hyundai Glovis Co. Ltd. KRW 74,650 7,458,916 0.37
Cayman Islands Hvunda@ Mobis Co. Ltd. KRW 82,466 17,567,409 0.89
Alibaba Group Holding Ltd. HKD 4,493,100 62,875,182 31g Hyundai Molmr Co. KRW , 621'})39 29*53325’3 0.47
Full Truck Alliance Co. Ltd., ADR USD 594,096  7.037,067 036 KB Financial Group, Inc. KRW 22976 20,7970 105
. A Kia Corp. KRW 250,319 17,981,941 0.91
Geely Automobile Holdings Ltd. HKD 6,816,000 13,849,158 0.70
JD.com, Inc. ‘A’ HKD 790,000 12,876,579 065 KTcorp . KRW 199,645 8,081,808 041
) Samsung Electronics Co. Ltd. KRW 775,719 34,400,402 1.74
Kuaishou Technology, Reg. S HKD 1,482,500 11,949,782 0.60 SK Hynix, InC KRW 285,230 61.659.642 312
Meituan, Reg. S ‘B’ HKD 840,800 13,426,108 0.68 o ' 027 :
Minth Group Ltd. HKD 3,216,000 9,166,683 0.46 228,291,516 1155
NetEase, Inc. HKD 1,107,225 29,747,164 1.51
Pop Mart International Group Ltd., Taiwan
Reg. S HKD 873,600 29,646,946 150 Accton Technology Corp. TWD 727,000 18,155,090 0.92
Tencent Holdings Ltd. HKD 1,690,500 108,483,414 5.49  Asustek Computer, Inc. TWD 911,000 20,099,257 1.02
Trip.com Group Ltd. HKD 288,550 16,758,062 0.85  Hon Hai Precision Industry Co. Ltd. TWD 5,066,000 27,964,278 1.41
Xiaomi Corp., Reg. S ‘B’ HKD 5,654,800 43,167,649 2.18  MediaTek, Inc. TWD 597,000 25,597,101 1.29
Quanta Computer, Inc. TWD 1,707,000 16,054,986 0.81
358,983,794 18.16  Tajwan Semiconductor Manufacturing
China CQ. Ltd. TWD 5,261,000 191,353,297 9.68
Bank of Chengdu Co. Ltd. ‘A’ CNY 4114700 11,545,048 0.5 Wiwynn Corp. WD 239,000 20678916 105
BYD Co. Ltd. *H" ‘ HKD 1,433,000 22,371,372 113 319,902,925 16.18
China Construction Bank Corp. ‘H HKD 34,188,000 34,514,857 1.75
China Merchants Bank Co. Ltd. ‘H’ HKD 2,779,500 19,412,364 0.98  United Kingdom
Contemporary Amperex Technology Co. HSBC Holdings plc HKD 1,497,200 18,104,792 0.92
Ltd. ‘A’ CNY 511,656 18,012,748 0.91  standard Chartered plc GBP 961,228 15,862,863 0.80
Fuyao Glass Industry Group Co. Ltd.,
Reg. S ‘H’ HKD 1,102,800 7,870,671 0.40 33,967,655 1.72
Haier Smart Home Co. Ltd. ‘H’ HKD 3,739,200 10,681,795 0.54
PetroChina Co. Ltd. ‘H’ HKD 28,678,000 24,641,317 125 1otal Equities 1,950,401,954 98.67
PICC Property & Casualty Co. Ltd. ‘H’ HKD 14,248,000 27,570,509 1.39
Weichai Power Co. Ltd. ‘H’ HKD 7,292,000 14,797,745 0.75  Total Transferable securities and money market instruments 1.950,401,954 98.67
Zhuzhou CRRC Times Electric Co. Ltd. admitted to an official exchange listing o ’
‘H HKD 1,874,300 7,539,032 0.38
Zijin Mining Group Co. Ltd. ‘H’ HKD 9,092,000 23,251,346 1.18  Units of authorised UCITS or other collective investment undertakings
222,208,804 1124 collective Investment Schemes - UCITS
Hong Kong Luxembourg
AIA Group Ltd. HKD 4,873,800 43,693,740 2.21  JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)T usb 7,310,000 7,310,000 0.37
43,693,740 2.21
. 7,310,000 0.37
India
gﬁfr'ai'gfe”éfoﬁﬂ's i m 22'22(5’:223 1227 '6223; 325 Olgi Total Collective Investment Schemes - UCITS 7,310,000 037
Bharti Airtel Ltd. INR 1,442,167 33,791,540 171 Total Units of authorised UCITS or other collective investment 7.310.000 037
Eternal Ltd. INR 2,742,346 8,435,528 0.43  undertakings T i
HDFC Bank Ltd., ADR usb 211,707 16,129,956 0.82
HDFC Bank Ltd. INR 1534,859 35768336 Lg1 Total Investments 1,957,711,954 — 99.04
Hindalco Industries Ltd. INR 1,700,345 13,754,336 0.70
Hindustan Aeronautics Ltd., Reg. S INR 472419 26,860,292 136 Cash 930,736 0.05
ICICI Bank Ltd. INR 1,784,965 30,122,325 1.52
ICICI Lombard General Insurance Co. Other Assets/(Liabilities) 17,963,870 0.91
Ltd., Reg. S INR 606,900 14,460,935 0.73
Infosys Ltd. INR 526,867 9,850,189 0.50 Total Net Assets 1,976,606,560 __ 100.00
InterGlobe Aviation Ltd., Reg. S INR 206,209 14,322,941 0.72
Kotak Mahindra Bank Ltd. INR 868,026 21,879,802 111 TRelated Party Fund.
Maruti Suzuki India Ltd. INR 97,672 14,128,045 0.71
Power Finance Corp. Ltd. INR 2,807,118 13,988,128 0.71
Reliance Industries Ltd. INR 1,695,901 29,659,481 1.50
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JPMorgan Funds - Asia Pacific Equity Fund
Schedule of Investments (continued)

As at 30 June 2025
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Cayman Islands 18.16
India 17.82
Taiwan 16.18
Australia 15.05
South Korea 11.55
China 11.24
Singapore 3.08
Hong Kong 2.21
United Kingdom 1.72
Indonesia 0.97
Philippines 0.38
Luxembourg 0.37
Bermuda 0.31
Total Investments 99.04
Cash and other assets/(liabilities) 0.96
Total 100.00
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JPMorgan Funds - China Fund
Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange Taiwan
listing MediaTek, Inc. TWD 670,000 28,727,064 0.84
Equities 28,727,064 0.84
Cayman Islands Total Equiti 3361,162,802  98.79
Alibaba Group Holding Ltd. HKD 22,251,200 311,377,056 915 'otalEquities 1205205 -
H World Group Ltd., ADR usb 1,082,070 36,200,652 1.06  Participation Notes
Haidilao International Holding Ltd., .
Reg. S HKD 24,994,000 47,472,983 140 China
Kanzhun Ltd., ADR usb 3,748,594 66,087,712 1.94  Beijing Kingsoft 18/03/2026 usp 337,354 13,184,607 0.39
KE Holdings, Inc., ADR usb 2,773,731 49,913,289 1.47  Huaming Power 24/08/2026 usD 2,010,052 4,697,275 0.14
Kingdee International Software Group Sunresin New 25/08/2025 usp 741,100 5,202,852 0.15
Co. Ltd. HKD 28,047,000 55,129,677 1.62  Sunresin New 26/11/2025 usb 600,900 4,218,585 0.12
Kingsoft Corp. Ltd. HKD 8,970,400 46,709,227 1.37
Kuaishou Technology, Reg. S HKD 10,042,900 80,951,407 2.38 27,303,319 0.80
Meituan, Reg. S ‘B’ HKD 10,003,400 159,736,838 4.70
Minth Group Ltd. HKD 20,910,000 59,600,539 1.75  Total Participation Notes 27,303,319 0.80
NetEase, Inc. HKD 5,977,800 160,602,045 4.72 .. .
PDD Holdings, Inc., ADR USD 1463882 150,472,431 4.4p Total Tra"Sferab}? securities a”dl.”“.’"ey marketinstruments 3380 166121 99.59
SITC International Holdings Co. Ltd. HKD 8204000  26519,838 0.7 ~2dmitted toan official exchange listing
Tencent Holdings Ltd. HKD 5,168,000 331,642,877 9.75 L. . .
Trip.com Group Ltd., ADR usD 1,197,898 70,106,980 206 Tranksfterable securities and money market instruments dealt in on another regulated
Trip.com Group Ltd. HKD 248,600 14,437,893 0.43 Marke
Xiaomi Corp., Reg. S ‘B HKD 37,323,600 284,921,143 8.37 participation Notes
1,951,882,587 57.37  china
China Sunresin New 05/01/2026 usp 705,300 4,951,520 0.15
Advanced Micro-Fabrication
Equipment, Inc. China ‘A’ CNY 1,004,595 25,572,274 0.75 4,951,520 015
China CITIC Bank Corp. Ltd. ‘H’ HKD 102,953,000 98,166,639 2.89 L
China Merchants Bank Co. Ltd. ‘A’ CNY 21,034,813 134,904,031 3.97  Total Participation Notes 4,951,520 0.15
China Minsheng Banking Corp. Ltd. °H' HKD 58,533,000 33,218,621 0.98  total Transferable securities and money market instruments 4.951.520 0.15
China Pacific Insurance Group Co. Ltd. dealt in on another regulated market 7o )
‘H HKD 13,942,200 47,732,358 1.40
China Tower Corp. Ltd., Reg. S ‘H’ HKD 25,854,500 36,921,120 1.09 " :
China Yangize Power Co. Lid. ‘A CNY 9.609.986 40,428,864 110 Other transferable securities and money market instruments
CITIC Securities Co. Ltd. ‘H’ HKD 13,393,500 40,394,030 1.19 P
Equities
Contemporary Amperex Technology
Co. Ltd. ‘A’ CNY 1,529,665 53,851,552 158  Bermuda
Contemporary Amperex Technology Euro-Asia Agricultural Holdings Co.
Co. Ltd. ‘H’ HKD 441,900 18,509,254 0.54  Ltd.* HKD 30,392,000 0 0.00
Focus Media Information Technology
Co. Ltd. ‘A CNY 36,997,833 37,718,117 111 0 0.00
Fodshan Haitian Flavouring & Food Co.
Ltd. ‘H HKD 1,091,700 4,877,914 0.14 P
Foxconn Industrial Internet Co. Ltd. ‘A’ CNY 14,561,437 43,457,725 1.28 Total Equities 0 0.00
Fuyao Glass Industry Group Co. Ltd., Total Other transferable securities and money market 0 0.00
Reg. S ‘H’ HKD 6,650,400 47,463,826 1.40  instruments .
Huaming Power Equipment Co. Ltd. ‘A’ CNY 7,192,828 16,808,863 0.49
Imeik Technology Development Co. Units of authorised UCITS or other collective investment undertakings
Ltd. ‘A CNY 2 49 0.00
Jiangsu Hengrui Pharmaceuticals Co. ;
Ltd.g g KD 3,321,200 22,814,885 0.67 Collective Investment Schemes - UCITS
Jiangsu Hengrui Pharmaceuticals Co. Luxembourg
Ltd. ‘A’ CNY 4,942,450 35,808,707 1.05  JPMorgan USD Liquidity LVNAV Fund -
Kweichow Moutai Co. Ltd. ‘A’ CNY 260,085 51,169,469 1.50  JPM USD Liquidity LVNAV X (dist.)T usb 1,510,000 1,510,000 0.04
Luzhou Laojiao Co. Ltd. ‘A’ CNY 2,049,300 32,433,308 0.95
Midea Group Co. Ltd. ‘A’ CNY 3,018,600 30,430,336 0.89 1,510,000 0.04
Midea Group Co. Ltd. ‘H’ HKD 1,077,100 10,211,933 0.30
NARI Technology Co. Ltd. ‘A’ CNY 8,084,688 25,290,389 0.74  Total Collective Investment Schemes - UCITS 1,510,000 0.04
NAURA Technology Group Co. Ltd. ‘A’ CNY 542,288 33,467,014 0.98 . N L
People’s Insurance Co. Group of China Total Units of authorised UCITS or other collective investment 1,510,000 0.04
Ltd. (The) ‘H’ HKD 48,079,000 36,534,148 1.07 undertakings
Ping An Insurance Group Co. of China
Ltd?‘A' P CNY 16,169,607 125,218,964 368 Total Investments 3,394,927,641 99.78
Shanxi Xinghuacun Fen Wine Facton
Co. Ltd. ‘A'g ! CNY 1,351,910 33,278,438 008 Cash 8,170,438 0.24
Etfldéquhen Inovance Technology Co. CNY 3,626,283 32,679,816 0.96 Other Assets/(Liabilities) (637,381) (0.02)
Sieyuan Electric Co. Ltd. ‘A’ CNY 3,292,620 33,521,266 0.99
Sinopharm Group Co. Ltd. ‘H’ HKD 10,587,600 24,803,465 073 Total Net Assets 3,402,460,698 _ 100.00
Sunresin New Materials Co. Ltd. ‘A’ CNY 2,363,873 16,595,441 0.49
XCMG Construction Machinery Co. Ltd. *Security is fair valued under the direction of the Board of Directors.
‘N CNY 38,803,727 42,050,232 1.24  tRelated Party Fund.
Zhuzhou CRRC Times Electric Co. Ltd.
‘H HKD 8,437,100 33,936,704 1.00
1,300,269,752 38.22
Hong Kong
Hong Kong Exchanges & Clearing Ltd. HKD 678,400 36,201,729 1.06
Lenovo Group Ltd. HKD 36,754,000 44,081,670 1.30
80,283,399 2.36

147



JPMorgan Funds - China Fund
Schedule of Investments (continued)

As at 30 June 2025

Geographic Allocation of Portfolio as at 30 June 2025
Cayman Islands

China

Hong Kong

Taiwan

Luxembourg

Bermuda

Total Investments

Cash and other assets/(liabilities)

Total

% of Net Assets
57.37
39.17
2.36
0.84
0.04

99.78
0.22

100.00
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JPMorgan Funds - China Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
EUR 27,791 usb 31,964 03/07/2025 BNP Paribas 603 -
EUR 1,106,043 usb 1,255,915 03/07/2025 HSBC 40,233 -
EUR 21,311 usb 24,793 05/08/2025 BNP Paribas 240 -
EUR 12,067 usb 14,174 05/08/2025 Citibank - -
EUR 1,094,561 usb 1,285,272 05/08/2025 Morgan Stanley 465 -
usb 2,140 EUR 1,826 03/07/2025 Morgan Stanley - -
usb 22,458 EUR 19,114 05/08/2025 HSBC 5 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 41,546 -
EUR 19,114 usb 22,415 07/07/2025 HSBC (10) -
usb 18,407 EUR 16,193 03/07/2025 BNP Paribas (569) -
usp 24,010 EUR 20,713 03/07/2025 Goldman Sachs (263) -
usb 19,127 EUR 16,589 03/07/2025 Merrill Lynch (314) -
usb 1,265,942 EUR 1,080,340 03/07/2025 Morgan Stanley (83) -
usb 21,875 EUR 19,114 07/07/2025 BNP Paribas (530) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (1,769) -
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 39,777 R
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JPMorgan Funds - China A-Share Opportunities Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value CNH Assets  Investments Currency Value CNH Assets
Transferable securities and money market instruments admitted to an official exchange SUPCON Technology Co. Ltd. CNH 837,150 37,600,592 0.19
listing Weichai Power Co. Ltd. ‘A’ CNH 8,479,200 130,452,492 0.64
Weichai Power Co. Ltd. ‘H’ HKD 5,050,000 73,413,279 0.36
Bonds Will Semiconductor Ltd. ‘A’ CNH 2,525,258 322,412,315 1.59
. : XCMG Construction Machinery Co. Ltd.
;\Jﬁglﬁggangz?g & Co. International plc i y c P22873 #06.01203 =00
0% 03/11/202g . uso 34,238 9,585,705 0.05 %Pde.ﬂang Sanhua Intelligent Controls Co. O > 452,400 56,117,681 008
Morgan Stanley & Co. International plc, N N
Regs 0% 10/11/2025 USD 313800 25726525 0.13 ?ﬁﬂgﬂ CRRC Times E:ﬁﬁﬂﬁ & ﬁg CNH - 2019.299 86143295 043
‘H HKD 5,450,000 157,038,931 0.78
35,312,230 018 Zijin Mining Group Co. Ltd. ‘A’ CNH 22,711,135 442,753,577 2.19
Total Bonds 35,312,230 0.18 9,773,166,741 48.26
Equities Switzerland
China BeOne Medicines Ltd. HKD 1,136,700 153,367,966 0.76
Acrobiosystems Co. Ltd. CNH 815,458 58,350,097 0.29
Acrobiosystems Co. Ltd. ‘A’ CNY 1,877,402 134,337,500 0.66 153,367,966 0.76
Advanced Micro-Fabrication Equipment,
Inc. China ‘A CNY 136,582 24,912,557 0.12  Total Equities 9,926,534,707 49.02
nced Micro-Fabrication Equipment, S
ﬁw?:Y%hina N e CNH 1057700 192,924,480 0.95  Farticipation Notes
Amoy Diagnostics Co. Ltd. ‘A’ CNY 1,620,558 34,906,819 0.17  china
Anhui Yingliu Electromechanical Co. Advanced Micro, Reg. S, FRN, 144A 0%
Ltd. ‘A’ CNH 10,482,164 241,980,756 119 30/10/2025 usop 271,500 49,508,814 0.24
Bank of Chengdu Co. Ltd. ‘A’ CNH 8,161,300 164,082,937 0.81  Advanced Micro, Reg. S 0% 10/11/2025 usD 298,500 54,432,343 0.27
Beijing Huafeng Test & Control Amoy Diagnostics, Reg. S 0%
Technology Co. Ltd. CNH 1,260,708 181,913,861 0.90  02/03/2026 usp 157,000 3,380,907 0.02
Beijing Sinnet Technology Co. Ltd. ‘A’ CNH 3,106,499 44,438,468 0.22  Beijing Huafeng Test & Control
China CITIC Bank Corp. Ltd. ‘A’ CNH 39,726,375 337,872,819 1.67  Technology 0% 16/10/2025 usb 595,000 85,833,359 0.42
China CITIC Bank Corp. Ltd. ‘H’ HKD 2,954,000 20,177,612 0.10  Beijing Huafeng Test & Control
China Minsheng Banking Corp. Ltd. ‘A’ CNH 42,412,083 201,669,455 1.00  Technology 0% 02/07/2026 usb 71,500 10,314,429 0.05
China Pacific Insurance Group Co. Ltd. Beijing Kingsoft 0% 18/03/2026 usop 824,500 230,837,489 1.14
'y CNH 3,374,700 126,601,871 0.63  Beijing Kingsoft, FRN 0% 09/03/2026 usb 63,200 17,694,274 0.09
China Pacific Insurance Group Co. Ltd. Beijing Sinnet Technology, FRN 0%
‘H HKD 9,835,000 241,207,221 119 15/12/2025 usb 8,030,000 114,839,493 0.57
China Yangtze Power Co. Ltd. ‘A’ CNY 1,119,294 33,741,118 0.17  Huaming Power 0% 25/08/2025 usb 3,524,000 58,994,145 0.29
CITIC Securities Co. Ltd. ‘A’ CNH 2,008,900 55,495,863 0.27  Huaming Power 0% 24/08/2026 usb 193,495 3,239,237 0.02
CITIC Securities Co. Ltd. ‘H’ HKD 2,792,500 60,332,405 0.30  Imeik Technology 0% 03/12/2025 usb 135,500 23,679,962 0.12
Contemporary Amperex Technology Co. Imeik Technology 0% 09/03/2026 usb 210,900 36,856,856 0.18
Ltd. ‘A’ CNH 197,985 49,943,696 0.25  Montage Technology 0% 24/12/2025 Usb  3,215600 263,627,197 1.30
Contemporary Amperex Technology Co. Montage Technology 0% 11/02/2026 usp 539,770 44,252,411 0.22
Ltd. H’ HKD 344,000 103,218,542 051 wontage Technology, FRN 0%
Flat Glass Group Co. Ltd. ‘H’ HKD 20,961,000 168,234,596 0.83  25/02/2026 usb 683,400 56,027,748 0.28
Foshan Haitian Flavouring & Food Co. Montage Technology, FRN 0%
Ltd. *H’ HKD 3,314,800 106,101,733 0.52  09/03/2026 usop 711,769 58,353,547 0.29
Foxconn Industrial Internet Co. Ltd. ‘A’ CNH 21,029,400 449,713,719 222 Muyuan Food 0% 03/06/2027 usp 185,400 7,788,497 0.04
Fuyao Glass Industry Group Co. Ltd. CNH 288,300 16,440,307 0.08  Ningbo Tuopu, Reg. S, FRN, 144A 0%
Fuyao Glass Industry Group Co. Ltd., 26/11/2025 usop 270,000 12,755,556 0.06
Reg.S'H HKD 7,913,600 404,597,718 2.00  OPT Machine Vision Tech, FRN 0%
Ganfeng Lithium Group Co. Ltd., Reg. S 25/02/2026 usb 633,600 60,585,026 0.30
H HKD 9,767,000 202,995,795 100 Shenzhen 0% 02/03/2026 usb 1,699,620 50,491,169 0.25
Hangzhou Tigermed Consulting Co. Ltd., Shenzhen Envicool Technology 0%
Reg.S'H’ HKD 3,132,500 109,414,215 0.54  29/09/2025 usb 1,661,400 49,355,755 0.24
Henan Pinggao Electric Co. Ltd. ‘A’ CNH 9,609,442 147,841,265 0.73  Shijiazhuang 0% 02/03/2026 usb 555,900 27,101,465 0.13
Hongfa Technology Co. Ltd. ‘A’ CNH 15,088,120 336,766,838 1.66  Sunresin New 0% 25/08/2025 usb 553,600 27,841,658 0.14
Huaming Power Equipment Co. Ltd. CNH 14,006,600 234,540,517 116 Sunresin New 0% 26/11/2025 usb 558,100 28,067,972 0.14
Imeik Technology Development Co. Ltd. CNH 676,411 118,240,025 0.58  Supcon Tech 0% 05/03/2026 usp 1,108,000 49,752,971 0.25
Jiangsu Hengli Hydraulic Co. Ltd. ‘A’ CNH 1,902,157 136,936,282 0.68  supcon Tech, Reg. S 0% 26/02/2026 usp 318,020 14,280,180 0.07
Jiangsu Hengrui Pharmaceuticals Co. Supcon Technology, Reg. S, FRN, 144A
HKD 794,000 39,073,123 019 0% 26/11/2025 usD 725,000 32,554,968 0.16
Muyuan Foods Co. Ltd. ‘A’ CNY 2,248,746 94,492,307 0.47  Zhejiang Sanhua 0% 14/11/2025 USD 4,112,000 108,467,108 0.53
Muyuan Foods Co. Ltd. ‘A’ CNH 3,123,016 131,229,132 0.65  Zhejiang Sanhua, Reg. S, FRN 0%
NAURA Technology Group Co. Ltd. ‘A’ CNH 780,729 345,250,075 1.70  15/09/2025 usb 1,032,500 27,235,479 0.13
Ningbo Tuopu Group Co. Ltd. ‘A’ CNH 4,261,073 201,357,005 0.99
OPT Machine Vision Tech Co. Ltd. CNH 158,300 15,140,603 0.07 1,608,150,015 7.94
OPT Machine Vision Tech Co. Ltd. ‘A CNY 289,800 27,717,921 0.14
People’s Insurance Co. Group of China Total Participation Notes 1,608,150,015 7.94
Ltd. (The) ‘H’ HKD 62,820,000 341,960,425 1.69
Postal Savings Bank of China Co. Ltd. ‘A’ CNH 34,137,839 186,563,290 0.92 Warrants
Sangfor Technologies, Inc. ‘A'l | CNH 3,009,168 283,418,488 140 switzerland
Shandong Sinocera Functional Materia
Co. Ltd. g CNH 1,225,587 21,257,807 0.10 UBS AG 25/08/2025 usb 635,700 28,545,094 0.14
Shandong Sinocera Functional Material
Co. Ltd. E CNY 3,803,709 65,975,333 0.33 28,545,094 014
Shanghai Baosight Software Co. Ltd. ‘A’ CNH 9,817,876 231,849,142 1.14
Shanxi Xinghuacun Fen Wine Factory o1440.80 Total Warrants 28,545,094 0.14
Co. Ltd. ‘A CNH 1,028,715 181,449,895 0.90 e f
Shenzhen Envicool Technology Co. Ltd. ;gﬁ':tggll%f(;;aglf?igglgtclﬁglged|irgt(i)ggy market instruments 11,598,542,046 57.28
A CNY 447,344 13,292,827 0.07
Shenzhen Envicool Technology Co. Ltd.
‘N CNH 1,465,415 43,544,807 0.22
Shenzhen Mindray Bio-Medical
Electronics Co. Ltd. ‘A’ CNH 1,320,964 296,899,869 1.47
Shijiazhuang Shangtai Technology Co.
Ltd. ‘A CNH 3,044,536 148,466,798 0.73
Sieyuan Electric Co. Ltd. ‘A’ CNH 4,961,111 361,913,047 1.79
Sunresin New Materials Co. CNH 5,773,589 290,440,395 1.43
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JPMorgan Funds - China A-Share Opportunities Fund
Schedule of Investments (continued)

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value CNH Assets

Transferable securities and money market instruments dealt in on another regulated
market

Equities
China
Amoy Diagnostics Co. Ltd. ‘A’ CNH 5,392,444 116,153,244 0.57
BOE Technology Group Co. Ltd. CNH 60,380,354 241,219,514 1.19
China Merchants Bank Co. Ltd. CNH 21,726,158 998,425,591 4.93
China Pacific Insurance Group Co. Ltd.
'y CNH 634,500 23,803,267 0.12
China Yangtze Power Co. Ltd. CNH 20,538,726 619,139,895 3.06
CITIC Securities Co. Ltd. CNH 19,264,256 532,175,072 2.63
Contemporary Amperex Technology Co.
Ltd. ‘A’ CNH 3,802,928 959,326,617 4.74
Focus Media Information Technology
Co. Ltd. CNH 42,373,842 309,540,916 1.53
Foshan Haitian Flavouring & Food Co.
Ltd. CNH 997,180 38,810,246 0.19
Guangdong Haid Group Co. Ltd. CNH 3,511,065 205,730,854 1.02
Inner Mongolia Yili Industrial Group Co.
CNH 4,405,288 122,841,456 0.61
Inner Mongolia Yili Industrial Group Co.
Ltd. ‘A CNH 6,662,736 185,790,393 0.92
Jiangsu Hengrui Medicine Co. Ltd.. CNH 9,145,408 474,783,856 2.34
Kweichow Moutai Co. Ltd. CNH 739,926  1,043,110,679 5.15
Luxshare Precision Industry Co. Ltd. CNH 7,621,913 264,366,052 1.30
Luzhou Laojiao Co. Ltd. ‘A’ CNH 2,954,546 335,060,289 1.65
Midea Group Co. Ltd. CNH 8,016,046 579,039,083 2.86
NARI Technology Co. Ltd. CNH 16,322,286 365,864,041 1.81
Ping An Insurance Group Co. of China
Ltd. CNH 13,853,495 768,730,438 3.80
Shenzhen Inovance Technology Co. Ltd. CNH 4,940,228 319,015,223 1.57
8,502,926,726 41.99
Total Equities 8,502,926,726 41.99
Participation Notes
China
Sunresin New 05/01/2026 usb 586,300 29,486,206 0.14
29,486,206 0.14
Total Participation Notes 29,486,206 0.14
Total Transferable securities and money market instruments 8,532,412,932 42.13

dealt in on another regulated market

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg

JPMorgan USD Liquidity LVNAV Fupd -

JPM USD Liquidity LVNAV X (dist.)T usb 610,000 4,369,827 0.02
4,369,827 0.02

Total Collective Investment Schemes - UCITS 4,369,827 0.02

Total Units of authorised UCITS or other collective investment

undertakings 4,369,827 0.02

Total Investments 20,135,324,805 99.43

Cash 114,864,915 0.57

Other Assets/(Liabilities) 1,489,383 0.00

Total Net Assets 20,251,679,103 100.00

TRelated Party Fund.

Geographic Allocation of Portfolio as at 30 June 2025
China

Switzerland

United Kingdom

Luxembourg

Total Investments

Cash and other assets/(liabilities)

Total

% of Net Assets
98.33

0.90

0.18

0.02

99.43

0.57

100.00
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JPMorgan Funds - China A-Share Opportunities Fund

Schedule of Investments (continued)
As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty CNH Assets
CNH 318,541 EUR 37,903 05/08/2025 Barclays 488 -
CNH 8,455 EUR 1,006 05/08/2025 HSBC 10 -
CNH 358,647 usb 50,000 03/07/2025 BNP Paribas 494 -
CNH 1,292,648 usb 180,124 03/07/2025 Morgan Stanley 2,409 -
CNH 950,526 usp 132,550 03/07/2025 State Street 1,066 -
CNH 572,424 usp 80,000 05/08/2025 Barclays 937 -
EUR 35,237 CNH 295,413 02/07/2025 Citibank 376 -
EUR 81,654,897 CNH 665,784,839 03/07/2025 HSBC 19,645,313 0.10
EUR 1,024 CNH 8,377 03/07/2025 Morgan Stanley 217 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 19,651,310 0.10
CNH 6,669,114 EUR 810,161 03/07/2025 Barclays (131,562) -
CNH 1,423,755 EUR 174,732 03/07/2025 BNP Paribas (42,984) -
CNH 8,095,970 EUR 993,081 03/07/2025 Citibank (240,181) (0.01)
CNH 9,086,940 EUR 1,100,861 03/07/2025 HSBC (153,943) -
CNH 937,840 EUR 112,591 05/08/2025 Barclays (6,946) -
CNH 701,898 EUR 84,005 05/08/2025 Citibank (3,010) -
CNH 588,955 EUR 71,181 05/08/2025 HSBC (8,341) -
CNH 18,268 EUR 2,197 05/08/2025 Morgan Stanley (171) -
EUR 37,903 CNH 318,664 03/07/2025 Barclays (499) -
EUR 1,948,041 CNH 16,361,908 05/08/2025 HSBC (15,350) -
usb 80,000 CNH 573,898 03/07/2025 Barclays (853) -
usb 10,831,099 CNH 77,779,693 03/07/2025 HSBC (195,834) -
usb 119,369 CNH 855,866 03/07/2025 Morgan Stanley (819) -
usb 179,458 CNH 1,283,096 05/08/2025 HSBC (1,120) -
usb 175,798 CNH 1,257,051 05/08/2025 Merrill Lynch (1,222) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (802,835) (0.01)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 18,848,475 0.09

152




JPMorgan Funds - Climate Change Solutions Fund
Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Tra_nsferable securities and money market instruments admitted to an official exchange Taiwan
listing Taiwan Semiconductor Manufacturing Co.
Ltd., ADR usb 24,272 5,474,550 2.00
Equities
. 5,474,550 2.00
Australia
Brambles Ltd. AUD 331,943 5,088,849 1.86  United Kingdom
Severn Trent plc GBP 109,241 4,095,002 1.50
5,088,849 1.86  SSE plc GBP 469,814 11,723,806 4.28
. United Utilities Group plc GBP 217,705 3,403,592 1.24
Austria
ANDRITZ AG EUR 30,195 2,234,405 0.82 19,222,400 7.02
2,234,405 0.82  United States of America
Canada Acuity, Inc. uso 7,471 2,246,268 0.82
. AGCO Corp. usb 52,344 5,362,119 .
West Fraser Timber Co. Ltd. CAD 30,105 2,204,838 0.80 Autode;)krplnc usD 16,113 4.953.539 11?361
WSP Global, Inc. CAD 7,134 1,441,488 0.53 Badger Meter, Inc. usb 10,759 2,647,736 0.97
Carlisle Cos., Inc. usb 5,623 2,093,471 0.77
3,646,326 133 Carrier Global Corp. UsD 50353 3,704,974 135
China Crown Holdings, Inc. usob 27,218 2,800,596 1.02
BYD Co. Ltd. ‘H’ HKD 153,000 2,388,569 0.87  Deere & Co. usb 12,055 6,140,033 2.24
Generac Holdings, Inc. uso 39,746 5,694,409 2.08
2,388,569 0.87  Gibraltar Industries, Inc. usb 46,033 2,783,385 1.02
HA Sustainable Infrastructure Capital,
Denmark Inc. usp 99,496 2,694,352 0.98
NKT A/S. DKK 24,185 1,952,440 0.7 Hubbell, Inc. ‘B’ usD 13,748 5,592,068 2.04
Novonesis Novozymes ‘B’ DKK 49,285 3,501,918 1.28  Itron, Inc. usop 20,625 2,718,994 0.99
NextEra Energy, Inc. usb 68,505 4,639,159 1.70
5,454,358 199 NEXTracker, Inc. ‘A’ usD 34310 1,864,062 0.68
France NVIDIA Corp. usb 21,436 3,357,414 1.23
Dassault Systemes SE EUR 39,462 1414761 052 QuensCorning usp 3L 4851123 L7
Nexans SA EUR 58218 7.521,239 275 Public Service Enterprise Group, Inc. usb 43,698 3,658,834 1.34
Schneider Electric SE EUR 7740 2,048,626 075 Quantaservices, Inc. usb 31595 11,920,004 4.35
SPIE SA EUR 146,771 8,227,822 3.00 Steel Dynamics, Inc. usb 19,890 2,584,109 0.94
Tetra Tech, Inc. usb 194,907 6,941,613 2.54
19,212,448 7.02 Valmont Industries, Inc. usb 8,227 2,718,077 0.99
Veralto Corp. usb 65,281 6,630,591 2.42
Germany Watts Water Technologies, Inc. ‘A’ uso 10,858 2,675,791 0.98
Infineon Technologies AG EUR 50,663 2,133,795 0.78  Westinghouse Air Brake Technologies
Mercedes-Benz Group AG EUR 23,061 1,337,160 0.49  Corp. usob 19,458 4,070,711 1.49
Nemetschek SE EUR 13,260 1,902,636 0.69  Xylem, Inc. usb 45,707 5,856,209 2.14
Siemens AG EUR 16,443 4,211,964 1.54  Zoom Communications, Inc. ‘A’ usb 40,726 3,172,963 1.16
9,585,555 3.50 114,372,604 41.78
Ireland .
Kingspan Group plc EUR 31444 2,655,681 097 otalEquities 266,362,772 97.29
Pentair plc usb 34,520 3,547,793 1.29  Total Transferable securities and money market instruments 266.362.772 97.29
TE Connectivity plc usb 19,631 3,288,389 1.20  admitted to an official exchange listing e )
Trane Technologies plc usb 25,497 11,056,646 4.04
Transferable securities and money market instruments dealt in on another regulated
20,548,509 7.50  market
Italy o
Enel SpA EUR 279,017 2,633,599 096 Cauities
Prysmian SpA EUR 93,695 6,622,642 2.42  China
Contemporary Amperex Technology Co.
9,256,241 3.38  Ltd. ‘A CNH 120,921 4,258,099 1.56
Ja_pan ) 4,258,099 1.56
Hitachi Ltd. JPY 411,600 11,994,190 4.38
Keyence Corp. IPY 10,300 4,132,271 5L 1o1al Equities 4,258,099 156
Organo Corp. JPY 34,900 2,172,034 0.79
Total Transferable securities and money market instruments
18,298,495 6.68 dealt in on another regulated market 4,258,099 156
Netherlands Total Investments 270,620,871 98.85
Arcadis NV EUR 66,468 3,232,319 1.18
CNH Industrial NV usb 258,408 3,355,428 .23 Cash (1,848,718) (0.68)
6,587,747 2.41  other Assets/(Liabilities) 4,999,600 1.83
Portugal
Total Net Assets
EDP SA EUR 683,672 2,924,914 1.07 273,771,753 100.00
2,924,914 1.07
Spain
Iberdrola SA EUR 562,540 10,733,169 3.92
10,733,169 3.92
Sweden
Atlas Copco AB ‘A’ SEK 232,477 3,716,606 1.36
Boliden AB SEK 105,627 3,269,013 1.19
Volvo AB ‘B’ SEK 155,819 4,348,014 1.59
11,333,633 4.14
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JPMorgan Funds - Climate Change Solutions Fund
Schedule of Investments (continued)

As at 30 June 2025
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
United States of America 41.78
Ireland 7.50
United Kingdom 7.02
France 7.02
Japan 6.68
Sweden 4.14
Spain 3.92
Germany 3.50
Italy 3.38
China 2.43
Netherlands 2.41
Taiwan 2.00
Denmark 1.99
Australia 1.86
Canada 133
Portugal 1.07
Austria 0.82
Total Investments 98.85
Cash and other assets/(liabilities) 115
Total 100.00
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JPMorgan Funds - Climate Change Solutions Fund

Schedule of Investments (continued)

As at 30 June 2025

Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 569,283 usb 372,110 08/07/2025 Morgan Stanley 485 -
CHF 391 EUR 419 08/08/2025 Morgan Stanley - -
CHF 522 GBP 478 08/08/2025 Citibank 4 -
CHF 314 JPY 56,902 08/08/2025 Goldman Sachs - -
CHF 6,816 usb 8,342 08/07/2025 Barclays 211 -
CHF 486,191 usb 592,311 08/07/2025 HSBC 17,752 0.01
CHF 10,290 usb 12,576 08/07/2025 Morgan Stanley 336 -
CHF 57,599 usb 72,402 08/08/2025 BNP Paribas 179 -
CHF 386 uso 487 08/08/2025 Goldman Sachs - -
CNH 3,010,402 usb 420,436 08/07/2025 Morgan Stanley 3 -
CNH 999,494 usb 139,690 08/08/2025 BNP Paribas 257 -
EUR 2,765 CHF 2,582 08/07/2025 HSBC 2 -
EUR 81,314 JPY 13,232,214 08/07/2025 Goldman Sachs 3,605 -
EUR 99,236 JPY 16,739,853 08/08/2025 Morgan Stanley 123 -
EUR 130,091 usb 148,883 08/07/2025 Barclays 3,619 -
EUR 12,135,896 usb 13,783,150 08/07/2025 Citibank 443,321 0.16
EUR 113,096 usb 130,261 08/07/2025 Goldman Sachs 2,317 -
EUR 270,145 uso 307,080 08/07/2025 Morgan Stanley 9,601 0.01
EUR 12,221,232 usb 14,358,433 08/08/2025 Barclays 117 -
EUR 306,215 usb 357,298 08/08/2025 Morgan Stanley 2,470 -
HKD 1,330,714 usb 169,621 08/07/2025 BNP Paribas 15 -
JPY 32,293,164 GBP 163,403 08/08/2025 Morgan Stanley 1,085 -
JPY 20,277,787 usb 140,165 08/07/2025 BNP Paribas 385 -
JPY 69,052 uso 476 08/08/2025 Morgan Stanley 5 -
TWD 8,299,765 usb 284,822 08/07/2025 Citibank 212 -
TWD 309,438 usb 10,542 08/07/2025 RBC 84 -
usb 361,631 DKK 2,295,563 08/08/2025 Citibank 21 -
usb 14,328,970 EUR 12,221,232 08/07/2025 Barclays 2,463 -
usb 1,083,330 GBP 790,526 08/08/2025 Citibank 1,596 -
usb 175,100 HKD 1,368,536 08/07/2025 HSBC 641 -
usb 1,356,066 JPY 194,461,500 08/07/2025 Barclays 8,204 -
usb 6,439 JPY 923,564 08/07/2025 HSBC 37 -
usb 98,604 JPY 14,166,163 08/08/2025 Barclays 42 -
usb 1,271,751 JPY 182,526,986 08/08/2025 RBC 1,813 -
usb 120,753 SEK 1,140,624 08/07/2025 Goldman Sachs 760 -
usb 768,272 SEK 7,270,193 08/08/2025 Morgan Stanley 1,771 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 503,536 0.18
AUD 15,903 CHF 8,420 08/07/2025 Morgan Stanley (157) -
CAD 8,909 CHF 5,331 08/07/2025 Morgan Stanley (172) -
CNH 82,583 CHF 9,348 08/07/2025 Merrill Lynch (196) -
DKK 64,940 CHF 8,168 08/07/2025 Morgan Stanley (45) -
DKK 2,295,563 usb 360,797 08/07/2025 Citibank (95) -
EUR 102,550 CHF 96,199 08/07/2025 Morgan Stanley (493) -
EUR 12,938 usp 15,170 08/07/2025 Barclays (3) -
GBP 24,519 CHF 26,916 08/07/2025 Barclays (229) -
GBP 790,526 usb 1,083,182 08/07/2025 Citibank (1,635) -
HKD 37,822 CHF 3,922 08/07/2025 BNP Paribas (99) -
JPY 476,908 CHF 2,692 08/07/2025 HSBC (73) -
JPY 5,335,597 CHF 29,950 08/07/2025 Morgan Stanley (598) -
JPY 182,526,986 usb 1,267,347 08/07/2025 RBC (2,206) -
SEK 215,859 CHF 18,490 08/07/2025 Morgan Stanley (493) -
SEK 7,270,193 usb 766,723 08/07/2025 Morgan Stanley (1,899) -
usb 375,816 AUD 585,186 08/07/2025 Barclays (7,187) (0.01)
usb 372,335 AUD 569,283 08/08/2025 Morgan Stanley (524) -
usb 273,906 CAD 377,546 08/07/2025 BNP Paribas (2,314) -
usb 71,595 CHF 57,175 08/07/2025 BNP Paribas (147) -
usb 5,945 CHF 4,880 08/07/2025 Goldman Sachs (178) -
usb 2,978 CHF 2,436 08/07/2025 HSBC (78) -
usp 279,231 CHF 226,788 08/07/2025 Morgan Stanley (5,338) -
usb 372 CHF 297 08/08/2025 Citibank ) -
usb 430,892 CNH 3,092,985 08/07/2025 Morgan Stanley (1,081) -
usb 421,438 CNH 3,010,402 08/08/2025 Morgan Stanley (72) -
usb 359,528 DKK 2,360,504 08/07/2025 HSBC (11,379) (0.01)
usb 196,981 EUR 173,120 08/07/2025 BNP Paribas (5,962) -
usb 134,153 EUR 118,119 08/07/2025 Citibank (4,314) -
usb 219,606 EUR 192,577 08/07/2025 Goldman Sachs (6,145) -
usb 165,908 EUR 143,747 08/07/2025 Morgan Stanley (2,602) -
usb 15,201 EUR 12,938 08/08/2025 Barclays - -
usb 1,098,407 GBP 815,044 08/07/2025 Citibank (16,685) (0.01)
usb 170,159 HKD 1,330,714 08/08/2025 BNP Paribas (31) -
usb 663,936 SEK 6,345,428 08/07/2025 Barclays (3,602) -
usb 3,079 TWD 91,812 08/07/2025 RBC (74) -
usb 286,262 TWD 8,517,391 08/07/2025 Standard Chartered (6,245) -
usb 287,378 TWD 8,299,765 08/08/2025 Citibank (483) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (82,836) (0.03)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 420,700 0.15
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JPMorgan Funds - Emerging Europe Equity Fund
Schedule of Investments

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Other transferable securities and money market instruments
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Equities United Kingdom 94.15
cyprus Russia -
7CS Group Holding plc, GDR* UsD 35,179 0 0.00 E'yegrfsr'a“ds :
0 0.00 Total Investments 94.15
Cash and other assets/(liabilities) 5.85
Netherlands S
X5 Retail Group NV, GDR* usD 448,329 0 0.00 Total 100.00
0 0.00
Russia
Fix Price Group Ltd. Gdr, GDR* usb 456,742 0 0.00
Gazprom Neft PJSC* usb 1,193,826 0 0.00
Gazprom PJSC* usb 6,988,625 0 0.00
Gazprom PJSC* RUB 3,205,248 0 0.00
GMK Norilskiy Nickel PAO* usb 1,847,000 0 0.00
GMK Norilskiy Nickel PAO* RUB 2,843,700 0 0.00
LUKOIL PJSC* usb 198,507 0 0.00
LUKOIL PJSC* RUB 283,002 0 0.00
Magnit PJSC* usb 176,163 0 0.00
Novatek PJSC* RUB 1,599,880 0 0.00
Novolipetsk Steel PJSC* usob 921,941 0 0.00
Novolipetsk Steel PJSC* RUB 3,178,190 0 0.00
Polyus PJSC* RUB 380,020 0 0.00
Rosneft Qil Co. PJSC* usb 2,873,548 0 0.00
Rostelecom PJSC* uso 5,218,150 0 0.00
Sherbank of Russia PJSC* RUB 1,311,096 0 0.00
Sherbank of Russia PJSC* usb 9,197,331 0 0.00
Severstal PAO, GDR* uso 433,486 0 0.00
Severstal PAO* usb 241,467 0 0.00
Sistema AFK PAO* usb 9,006,388 0 0.00
Tatneft PJSC* usb 833,947 0 0.00
Tatneft PJSC Preference* usp 1,093,875 0 0.00
Tatneft PJSC* RUB 694,632 0 0.00
VTB Bank PJSC* usb 2,055,427 0 0.00
0 0.00
Total Equities 0 0.00
Total Other transferable securities and money market 0 0.00
instruments i
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - AIF
United Kingdom
JPMorgan Emerging Europe, Middle East
& Africa Securities plct GBP 450,227 1,198,480 94.15

1,198,480 94.15

Total Collective Investment Schemes - AIF 1,198,480 94.15
Total Units of authorised UCITS or other collective investment 1,198,480 94.15
undertakings

Total Investments 1,198,480 94.15
Cash 45,304,021 3,559.09
Other Assets/(Liabilities) (45,229,591) (3,553.24)
Total Net Assets 1,272,910 100.00

*Security is fair valued under the direction of the Board of Directors.
tRelated Party Fund.

This Sub-Fund has been suspended from trading since 28 February 2022 in order to protect the best interests of Shareholders in the Sub-Fund. Asa result, the last official Net Asset Value (NAV) per Share
published was on 25 February 2022. The NAV reported here is an indicative NAV as at 30 June 2025 and is not an official NAV; the official NAV calculation is still suspended and Shareholders cannot
subscribe into nor redeem from the Sub-Fund. An indicative NAV is an internal estimate of the value of the Sub-Fund’s assets taking into account the Investment Manager’s inability to trade Russian
assets both onshore and offshore, lack of relevant pricing sources and market uncertainty.
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JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange People’s Insurance Co. Group of China
listing Ltd. (The) ‘H’ HKD 247,988 188,440 0.63
PICC Property & Casualty Co. Ltd. ‘H’ HKD 106,000 205,115 0.68
Bonds Sinotrans Ltd. ‘A’ CNH 111,300 76,674 0.25
. " WuXi AppTec Co. Ltd., Reg. S ‘H’ HKD 11,100 111,177 0.37
United states of America Yunnan Yuntianhua Co. Ltd. ‘A’ CNH 51500 157,980 0.52
us Treasury Bill 0% 31/07/2025 UsD 1,200,000 1195907 3.96  Zhejiang Expressway Co. Ltd. ‘H' HKD 172,000 158,088 052
1,195,907 3.96 2,012,944 6.67
Total Bonds 1,195,907 3.96 Colombia
» Grupo Cibest SA, ADR usb 2,743 126,480 0.42
Equities
Austria 126,480 0.42
Raiffeisen Bank International AG EUR 4,415 132,855 0.44  Greece
Eurobank Ergasias Services and Holdings SA EUR 37,075 127,097 0.42
132,855 0.44 Hellenic Telecommunications
Bermuda Organization SA EUR 5,658 107,871 0.36
Metlen Energy & Metals SA EUR 3,253 173,935 0.58
Genpact Ltd. usb 3,556 156,340 0.52 K
Kun\pun Energy Co. Ltd HKD 102.856 99777 0.33 National Bank of Greece SA EUR 12,015 152,794 0.51
T ' . . OPAP SA EUR 3,426 77,201 0.25
256,117 0.85  Piraeus Financial Holdings SA EUR 19,486 133,828 0.44
Public Power Corp. SA EUR 5,927 96,053 0.32
Brazil
Ambev SA BRL 50,939 122,611 0.40 868,779 2.88
Banco BTG Pactual SA BRL 12,702 97,256 0.32 Hong Kong
Banco do Brasil SA BRL 26,675 105,972 0.35
BB Seguridade Participacoes SA BRL 12,851 83,958 028 AlAGroup Ltd ) HKD 17,400 155,991 0.52
Cia de Saneamento Basico do Estado de Cathay Pacific Airways Ltd. HKD 63,000 85,793 0.28
Sa0 Paulo SABESP BRL 5,830 124,597 0.41  China Merchants Port Holdings Co. Ltd. HKD 52,000 94,661 0.31
Cia Energetica de Minas Gerais Preference BRL 51,829 101,649 0.34 Guangdong Investment Ltd. HKD 110,000 91,854 0.30
CPFL Energia SA BRL 12,536 93,111 031 Lenovo Group Ltd. HKD 109,651 131,512 0.44
Cury Construtora e Incorporadora SA BRL 17,976 96,274 0.32
Embraer SA BRL 6,676 93,799 0.31 559,811 1.85
Itau Unibanco Holding SA Preference BRL 45,178 301,552 1.00 Hungary
Lojas Renner SA BRL 51,907 185,775 061 MOL Hungarian Oil & Gas plc HUF 11,598 100,653 033
Marcopolo SA Preference BRL 61,550 90,353 030 TP Bank Nyrt. HUF 2,604 206,697 0.68
Petroleo Brasileiro SA Preference BRL 65,442 373,324 124 Richter Gedeon Nyrt. HUF 3,977 116,244 0.39
Porto Seguro SA BRL 18,715 186,172 0.62
TIM SA BRL 38,039 150,666 0.50 423,594 1.40
TOTVS SA BRL 19,276 148,032 0.49 )
Vibra Energia SA BRL 28,017 110,612 036 India ‘
YDUQS Participacoes SA BRL 31,406 93,094 0.31 Bharat Electronics Ltd. INR 31,788 156,697 0.52
Bharti Airtel Ltd. INR 14,706 344,578 1.14
2,558,807 8.47  GAIL India Ltd. INR 55,456 123,263 0.41
HCL Technologies Ltd. INR 8,806 177,948 0.59
Cayman Islands HDFC Bank Ltd., ADR usp 8,083 615,844 2.04
Airtac InternauonallGroup TWD 5,000 149,254 0.49  Hindalco Industries Ltd. INR 15,573 125,972 0.42
Alibaba Group Holding Ltd. HKD 12,900 180,519 060 jndian Hotels Co. Ltd. (The) ‘A’ INR 15,407 136,487 0.45
China Feihe Ltd., Reg. S HKD 121,000 87,937 0.29  |ndraprastha Gas Ltd. INR 35,707 90,764 0.30
Eﬂyna :ongqlao GerpupL.Lftd»t o HKD 89,000 203,738 0.68  |ndus Towers Ltd. INR 22,742 111,986 0.37
ina Resources Mixc Lifestyle Services Infosys Ltd., ADR uso 17,036 315,592 1.04
Ltd., Reg. 5 HKD 20200 97,591 032 |nterGlobe Aviation Ltd., Reg. S INR 3813 264,845 0.88
Dongyue Group Ltd. HKD 73,000 97,551 0.32 .
. . Kotak Mahindra Bank Ltd. INR 7,376 185,922 0.61
Geely Automobile Holdings Ltd. HKD 80,000 162,549 0.54 Mahanagar Gas Ltd., Reg. S INR 0,502 164.119 0.54
Haitian International Holdings Ltd. HKD 27,000 70,080 023 \uthoot Finance Ltd. INR 3719 113.840 038
b Log\st\cs,‘lnyc., Reg.S HKD 56,100 93,834 0.31 Nuvama Wealth Management Ltd. INR 1,169 111,720 0.37
ib.com, Inc. ‘A HKD 6802 110869 0-37" Reliance Industries Ltd. INR 3477 60809 0.0
K|ngsoft_Corp. Lt.d' HKD 16,800 87,478 029 shriram Finance Ltd. INR 14,970 123,355 0.41
MGM China Holdings Ltd. HKD 58,400 95,896 0.32 State Bank of India INR 20,659 197.490 0.65
NetEase, Inc. HKD 15,900 427,176 L42 - nited Spirits Ltd. INR 8,461 140,875 0.47
sealLtd., ADR . usb 692 110,225 037 Wipro Ltd., ADR usb 8,025 24,356 0.08
SITC International Holdings Co. Ltd. HKD 34,190 109,321 0.36 Wipro Ltd INR 51.165 158.847 0.53
TCL Electronics Holdings Ltd. HKD 72,000 87,547 0.29 : ' ! ’
Tencent Holdings Ltd. ) HKD 4,200 269,524 0.89 3,745,309 12.40
Tongcheng Travel Holdings Ltd., Reg. S HKD 35,600 88,751 0.29
United Laboratories International Indonesia
Holdings Ltd. (The) HKD 60,000 114,727 0.38  Bank Central Asia Tbk. PT IDR 453,400 246,110 0.81
WH Group Ltd., Reg. S HKD 84,500 81,163 0.27  Bank Mandiri Persero Thk. PT IDR 589,300 178,042 0.59
Xiaomi Corp., Reg. S ‘B’ HKD 42,424 323,857 1.07  Telkom Indonesia Persero Thk. PT IDR 830,300 141,921 0.47
3,049,591 10.10 566,073 1.87
Chile Jersey
Cencosud SA CLP 27,442 93,089 0.31  WNS Holdings Ltd. usb 1,352 86,055 0.29
93,089 0.31 86,055 0.29
China Malaysia
AIMA Technology Group Co. Ltd. ‘A’ CNH 16,900 81,142 0.27  AMMB Holdings Bhd. MYR 91,300 110,480 0.37
Anhui Conch Cement Co. Ltd. ‘H’ HKD 34,500 87,767 0.29
BYD Co. Ltd. ‘H’ HKD 18,000 281,008 0.93 110,480 0.37
China Construction Bank Corp. ‘H’ HKD 131,802 133,062 0.44 Wauritivs
China Galaxy Securities Co. Ltd. ‘H’ HKD 100,000 112,357 0.37 .
China Pacific Insurance Group Co. Ltd. ‘H’ HKD 42,000 143,791 0.48  MakeMyTrip Ltd. usb 1,131 111,901 0.37
CRRC Corp. Ltd. ‘H’ HKD 130,000 78,415 0.26
GF Securities Co. Ltd. ‘H' HKD 51,200 85,899 0.29 111,901 037
Haier Smart Home Co. Ltd. ‘H’ HKD 39,216 112,029 0.37
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Schedule of Investments (continued)

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Mexico Taiwan Semiconductor Manufacturing Co.
Arca Continental SAB de CV MXN 10,749 112,436 037 Ltd TWD 37,825 1375772 4.56
Gruma SAB de CV ‘B’ MXN 5,196 89,457 0.30 Tripod Technology Corp. TWD 13,000 110,254 0.37
Grupo Financiero Banorte SAB de CV ‘0’ MXN 29,915 279,181 0.93  WNC Corp. TWD 33,000 136,973 0.45
Regional SAB de CV MXN 7,292 61,518 0.20
3,870,590 12.82
542,592 1.80 Thailand
Panama Charoen Pokphand Foods PCL THB 126,000 88,951 0.30
Copa Holdings SA ‘A’ usp 382 95,794 0.32  Krung Thai Bank PCL THB 202,600 133,057 0.44
95,794 0.32 222,008 0.74
Philippines Turkiye
International Container Terminal Services, BIM Birlesik Magazalar A/S TRY 8,114 101,727 0.33
Inc. PHP 13,740 100,568 0.33  Turk Hava Yollari AO TRY 24,087 171,234 0.57
Turkcell lletisim Hizmetleri A/S TRY 38,070 90,532 0.30
100,568 0.33  Turkiye Garanti Bankasi A/S TRY 49,003 166,253 0.55
Poland o 529,746 175
Bank Polska Kasa Opieki SA PLN 2,185 111,618 0.37
Orlen SA PLN 6,424 145,388 0.48  United Arab Emirates
Powszechna Kasa Oszczednosci Bank Abu Dhabi Commercial Bank PJSC AED 42,912 156,443 0.52
Polski SA PLN 5,651 117,516 0.39  Abu Dhabi Islamic Bank PJSC AED 25,304 148,261 0.49
Powszechny Zaklad Ubezpieczen SA PLN 7,549 131,222 0.43  Dubai Islamic Bank PJSC AED 50,264 124,194 0.41
Emaar Properties PJSC AED 75,865 280,400 0.93
505,744 167  Emirates NBD Bank PJSC AED 30,198 188,283 0.62
Saudi Arabia
L 97,581 2.97
Al Rajhi Bank SAR 9,813 247,974 0.82 897,58
Arab National Bank SAR 16,935 98,368 0.33  United Kingdom
Etihad Etisalat Co. SAR 10,787 171,059 0.57  Hikma Pharmaceuticals plc GBP 3,206 87,745 0.29
United Electronics Co. SAR 4,037 94,803 0.31  Lion Finance Group plc GBP 939 90,760 0.30
Rio Tinto plc GBP 2,579 149,610 0.50
612,204 2.03
South Africa 328,115 1.09
Absa Group Ltd. ZAR 11,462 113,276 0.38  United States of America
Gold Fields Ltd., ADR uso 6,780 158,313 0.52  Freshworks, Inc. ‘A’ usb 6,259 93,791 0.31
Harmony Gold Mining Co. Ltd. ZAR 11,201 152,790 0.51  MercadoLibre, Inc. usop 33 85,127 0.28
424,379 1.41 178,918 0.59
South Korea "
DB Insurance Co. Ltd. KRW 1375 125977 0.42 Total Equities 27,369,365 90.65
Hanwha Engine KRW 4,097 86,290 029 Total Transferable securities and money market instruments 28.565.272 04.61
HD Korea Shipbuilding & Offshore admitted to an official exchange listing o )
Engineering Co. Ltd. KRW 778 211,131 0.70
HMM Co. Ltd‘, KRW 4,816 80,380 0.27 " Trapsferable securities and money market instruments dealt in on another regulated
Hyundai Glovis Co. Ltd. KRW 1,314 131,293 0.43  market
Hyundai Marine & Fire Insurance Co. Ltd. KRW 2,307 45,256 0.15
Hyundai Mobis Co. Ltd. KRW 707 150,609 0.50  Equities
JB Financial Group Co. Ltd. KRW 8,155 124,325 0.41 .
Jusung Engineering Co. Ltd. KRW 3,481 80,022 0.27 China )
JYP Entertainment Corp. KRW 1,474 81,094 0.27  Bankof Jiangsu Co. Ltd. _ CNH 58,600 97,712 0.32
Kia Corp. KRW 2,807 201,644 0.67 China Merchants Property Operation &
KIWOOM Securities Co. Ltd. KRW 804 136,572 0.45 EEFV'CE Co. Ltd. i edical & CNH 45,900 79,291 026
Korea Gas Corp. KRW 2,890 89,135 030  Sfiina Resources sanjiu Medica
Korea Investment Holdings Co. Ltd. KRW 1,266 131,000 0.43 Pharmaceutical Co. Ltd. A" CNH 20,098 87786 0.29
China United Network Communications
Krafton, Inc. KRW 461 124,080 041 i CNH 117.600 87,745 0.29
KT Corp., ADR usD 4,388 oL227 0.30 Contemporary Amperex Technology Co.
NAVER Corp. KRW 1,184 230,510 076 td. ‘A’ CNH 4,100 144,377 0.48
Samsung Electronics Co. Ltd. KRW 23631 1,047,952 347 Gree Electric Appliances, Inc. of Zhuhai ‘A’ CNH 11,800 74,009 0.25
Samsung Fire & Marine Insurance Co. Ltd. KRW 309 99,424 033 nner Mongolia Yili Industrial Group Co.
Samsung Life Insurance Co. Ltd. KRW 1,346 127,010 0.42  Ltd. ‘A CNH 19,500 75,905 0.25
Samsung Securities Co. Ltd. KRW 1,987 108,434 0.36  Sany Heavy Industry Co. Ltd. ‘A’ CNH 35,700 89,528 0.30
Shinhan Financial Group Co. Ltd. KRW 2,998 136,505 0.45  Tsingtao Brewery Co. Ltd. ‘A’ CNH 8,200 79,503 0.26
SK Hynix, Inc. KRW 3,057 660,847 2.19  Zhejiang Huayou Cobalt Co. Ltd. CNH 24,000 124,043 0.41
SOOP Co. Ltd. KRW 867 58,524 0.19
939,899 3.11
4,359,241 14.44
Taiwan Total Equities 939,899 3.1
Arcadyan Technology Corp. TWD 15,000 103,083 0.34 " Total Transferable securities and money market instruments 639.899 311
ASE Technology Holding Co. Ltd. TWD 36,000 182,083 0.60  dealt in on another regulated market ’ -
Asustek Computer, Inc. TWD 7,000 154,440 0.51
China Airlines Ltd. TWD 134,000 99,197 0.33  other transferable securities and money market instruments
Eva Airways Corp. TWD 78,000 106,605 0.35
Fubon Financial Holding Co. Ltd. TWD 56,150 167,708 0.56  Equities
Gold Circuit Electronics Ltd. TWD 10,000 101,071 0.34 )
KGI Financial Holding Co. Ltd. TWD 194,000 99,451 0.33 Russia )
Largan Precision Co. Ltd. TWD 3,400 276,428 0.92  Sherbank of Russia PJSC* RUB 22,480 0 0.00
MediaTek, Inc. TWD 7,094 304,164 1.01
Novatek Microelectronics Corp. TWD 11,000 205,412 0.68 Y 0.00
Pixart Imaging, Inc. TWD 12,000 94,379 0.31 N
Poya International Co. Ltd. TWD 5,000 85,838 0.28  Total Equities 0 0.00
Radiant Opto-Electronics Corp. TWD 16,000 73,805 0.24 -
Realtek Semiconductor Corp. TWD 10,000 193,927 064 otal Other transferable securities and money market 0 0.00
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Schedule of Investments (continued)

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usbp Assets
Units of authorised UCITS or other collective investment undertakings
Exchange Traded Funds
Ireland
iShares MSCI Taiwan Fund GBP 5,430 546,981 1.81
546,981 1.81
Total Exchange Traded Funds 546,981 1.81
Total Units of authorised UCITS or other collective investment 546,981 1.81
undertakings
Total Investments 30,052,152 99.53
Cash 242,635 0.80
Other Assets/(Liabilities) (100,634) (0.33)
Total Net Assets 30,194,153 100.00
*Security is fair valued under the direction of the Board of Directors.
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
South Korea 14.44
Taiwan 12.82
India 12.40
Cayman Islands 10.10
China 9.78
Brazil 8.47
United States of America 4.55
United Arab Emirates 2.97
Greece 2.88
Saudi Arabia 2.03
Indonesia 1.87
Hong Kong 1.85
Ireland 1.81
Mexico 1.80
Turkiye 1.75
Poland 1.67
South Africa 1.41
Hungary 1.40
United Kingdom 1.09
Bermuda 0.85
Thailand 0.74
Austria 0.44
Colombia 0.42
Mauritius 0.37
Malaysia 0.37
Philippines 0.33
Panama 0.32
Chile 0.31
Jersey 0.29
Russia -
Total Investments 99.53
Cash and other assets/(liabilities) 0.47
Total 100.00
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Schedule of Investments (continued)

As at 30 June 2025
Total Return Swap Contracts

%

Global Unrealised of
Maturity Exposure Gain/(Loss) Net
Description Currency Date Counterparty usb usp Assets
Receive Performance of the underlying equity basket of 6 Securities
Pay HKD-HONIX +0.28% HKD 23/07/2025  Goldman Sachs 2,852,758 23,036 0.08
Receive Performance of the underlying equity basket of 11 Securities
Pay USD-SOFR +0.50% usb 24/07/2025  Goldman Sachs 3,012,550 73,753 0.24
Total Unrealised Gain on Total Return Swap Contracts 96,789 0.32
Receive GBP-SONIA -+0.23%
Pay Performance of the underlying equity basket of 1 Security GBP 23/07/2025 Goldman Sachs (57,342) (3,083) (0.01)
Receive HKD-HONIX +0.28%
Pay Performance of the underlying equity basket of 17 Securities HKD 23/07/2025  Goldman Sachs (1,048,762) (40,458) (0.13)
Receive USD-SOFR +0.40%
Pay Performance of the underlying equity basket of 64 Securities usb 24/07/2025  Goldman Sachs (3,866,653) (149,167) (0.49)
Receive ZAR-JIBAR-SAFEX -+0.40%
Pay Performance of the underlying equity basket of 3 Securities ZAR 24/07/2025  Goldman Sachs (174,901) (15,646) (0.05)
Total Unrealised Loss on Total Return Swap Contracts (208,354) (0.69)
Net Unrealised Loss on Total Return Swap Contracts (111,565) (0.37)
Geographic Distribution based on Economic Global Exposure % of Basket Global
Exposure of Swap Portfolio usp Exposure
Bermuda 14,051 1.96
Brazil (612,227) (85.31)
British Virgin Islands (84,455) (11.77)
Cayman Islands 2,176,436 303.27
Chile (47,758) (6.65)
China 58,085 8.09
Hong Kong (97,453) (13.58)
Mexico (197,221) (27.48)
Saudi Arabia (471,698) (65.73)
South Africa (174,901) (24.37)
South Korea (432,251) (60.23)
Taiwan 237,488 33.09
Thailand (155,399) (21.65)
United Kingdom (57,342) (7.99)
United States of America 562,295 78.35
717,650 100.00
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Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Poland
listing Powszechny Zaklad Ubezpieczen SA PLN 231,202 4,018,904 0.50
Equities 4,018,904 0.50
Bermuda Saudi Arabia
China Resources Gas Group Ltd. HKD 2,849,200 7,268,228 0.90  Saudi Arabian 0il Co., Reg. S SAR 1,552,333 10,063,986 1.25
Saudi National Bank (The) SAR 1,750,004 16,849,125 2.08
7,268,228 0.90
. 26,913,111 3.33
Brazil
B3 SA - Brasil Bolsa Balcao BRL 7,053,314 18,427,066 2.28  South Africa
Banco do Brasil SA BRL 1,705,557 6,775,675 0.84  Bidvest Group Ltd. ZAR 131,102 1,734,750 0.21
Itau Unibanco Holding SA Preference BRL 645,897 4,311,212 0.53  FirstRand Ltd. ZAR 1,305,968 5,580,212 0.69
Petroleo Brasileiro SA Preference BRL 2,501,241 14,268,717 1.77  Shoprite Holdings Ltd. ZAR 132,174 2,076,043 0.26
TIM SA BRL 3,045,112 12,061,172 1.49  Standard Bank Group Ltd. ZAR 285,022 3,655,177 0.45
Vodacom Group Ltd. ZAR 1,069,265 8,213,639 1.02
55,843,842 6.91
21,259,821 2.63
Cayman Islands
Alibaba Group Holding Ltd. HKD 1,728,600 24,189,544 2.99  South Korea
China Mengniu Dairy Co. Ltd. HKD 3,552,000 7,280,515 0.90  Hana Financial Group, Inc. KRW 242,769 15,514,839 1.92
ENN Energy Holdings Ltd. HKD 1,476,100 11,804,174 1.46  Hyundai Motor Co. KRW 38,821 5,860,832 0.72
Haidilao International Holding Ltd., Reg. S HKD 2,942,000 5,587,962 0.69 KB Financial Group, Inc. KRW 154,142 12,671,943 1.57
NetEase, Inc. HKD 871,600 23,416,766 2.90  Kia Corp. KRW 191,161 13,732,261 1.70
Shenzhou International Group Holdings Samsung Electronics Co. Ltd. Preference KRW 396,121 14,536,079 1.80
Ltd. HKD 949,700 6,753,801 0.84  samsung Electronics Co. Ltd. KRW 450,732 19,988,374 2.47
Tencent Holdings Ltd. HKD 421,700 27,061,494 3.35  Samsung Fire & Marine Insurance Co.
Tingyi Cayman Islands Holding Corp. HKD 4,547,725 6,656,521 0.82  Ltd. KRW 43,209 13,903,014 1.72
Shinhan Financial Group Co. Ltd. KRW 283,309 12,899,628 1.60
112,750,777 13.95 sk Telecom Co. Ltd. KRW 73,146 3,070,333 0.38
Chile
Banco Santander Chile, ADR usb 300,136 7,450,876 0.92 112177,303 1388
Taiwan
7,450,876 0.92  ASE Technology Holding Co. Ltd. TWD 2,803,438 14,179,377 1.75
China Nova}tek Micrqelectronics Corp. TWD 114,000 2,128,817 0.26
China Merchants Bank Co. Ltd. ‘H' HKD 2,066,000 14,429,194 17g  President Chain Store Corp. WD 134000 1,180,046 015
X : . Quanta Computer, Inc. TWD 1,709,555 16,079,017 1.99
China Petroleum & Chemical Corp. ‘H HKD 10,250,000 5,373,123 0.66 "
Realtek Semiconductor Corp. TWD 1,013,000 19,644,821 2.43
Fuyao Glass Industry Group Co. Ltd. CNH 332,202 2,644,437 0.33 ) ) .
Taiwan Semiconductor Manufacturing Co.
Fuyao Glass Industry Group Co. Ltd., Ltd TWD 2060236 74.934.984 0.27
Re_g. SH - HKD 1,634,800 11,667,548 144 Vaﬁguard International Semiconductor o o .
Ha|er Smart Home Co: I_Ytd. H HKD 3,469,600 9,911,627 1.23 Corp. TWD 1,277,000 4,404.277 0.54
M_ldea Group Co. Ltd. ‘A ) CNH 1,683,120 16,971,819 210 wistron Corp. TWD 1,541,000 6,448,968 0.80
Ping An Insurance Group Co. of ChinaLtd. - 1586500 10,069,792 Lo Wiwynn Corp. TWD 42583 3,684,394 0.46
Sinopharm Group Co. Ltd. ‘H’ HKD 1,434,000 3,359,418 0.41 142,684,701 17.65
Zhejiang Supor Co. Ltd. ‘A’ CNH 728,300 5,325,268 0.66
Thailand
79,752,226 9.86  SCBXPCL THB 2,646,900 9,546,631 118
Greece 9,546,631 118
National Bank of Greece SA EUR 1,321,516 16,805,665 2.08
United States of America
16,805,665 2.08  southern Copper Corp. usb 15,713 1,592,513 0.20
Hong Kong
Hong Kong Exchanges & Clearing Ltd. HKD 118,300 6,312,890 0.78 1592513 0-20
6,312,890 0.78 Total Equities 780,210,833 96.52
India Total Transferable sgcuritiﬁs andl_mqney market instruments 780,210,833 96.52
Bajaj Auto Ltd. INR 91,290 8,915,039 110 admitted to an official exchange listing
Embassy Office Parks REIT INR 2,137,424 9,726,077 1.20 . . .
HCL Technologies Ltd. INR 362,445 7324128 0.91 Tranksfterable securities and money market instruments dealt in on another regulated
HDFC Bank Ltd., ADR usp 24384 1,857,817 023 Mmarke
HDFC Bank Ltd. INR 944,034 21,999,757 2.72 Equiti
Infosys Ltd., ADR usb 393283 7,285,567 0.00 HOUImes
Maruti Suzuki India Ltd. INR 41,126 5,948,788 0.74  China
Power Grid Corp. of India Ltd. INR 3,791,039 13,229,515 1.64  China Yangtze Power Co. Ltd. ‘A’ CNH 1,278,100 5,378,309 0.67
Shriram Finance Ltd. INR 1,348,708 11,113,552 1.37  Haier Smart Home Co. Ltd. ‘A’ CNH 275,700 953,875 0.12
Tata Consultancy Services Ltd. INR 179,975 7,264,266 0.90  Inner Mongolia Yili Industrial Group Co.
Ltd. ‘A’ CNH 2,208,955 8,598,509 1.06
94,664,506 1171 wuliangye Yibin Co. Ltd. ‘A’ CNH 297,600 4,939,678 0.61
Indonesia 19,870,371 2.46
Bank Mandiri Persero Tbk. PT IDR 48,860,000 14,761,830 1.83
Bank Rakyat Indonesia Persero Thk. PT IDR 54,160,771 12,493,507 1.54 o
Telkom Indonesia Persero Thk. PT IDR 60,340,600 10,313,838 1.28 Total Equities 19.870,371 246
Total Transferable securities and money market instruments
37,569,175 4.65  dealt in on another regulated market 19,870,371 2.46
Mexico
Bolsa Mexicana de Valores SAB de CV MXN 704,479 1,623,295 0.20
Grupo Financiero Banorte SAB de CV ‘0’ MXN 1,673,006 15,613,305 1.93
Kimberly-Clark de Mexico SAB de CV ‘A’ MXN 2,238,390 4,078,101 0.50
Wal-Mart de Mexico SAB de CV MXN 6,540,480 22,284,963 2.76
43,599,664 5.39
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Schedule of Investments (continued)

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usp Assets
Other transferable securities and money market instruments
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Equities Taiwan 17.65
. Cayman Islands 13.95
Russia
Moscow Exchange MICEX-RTS PJSC* USD 1,902,083 0 0.00 Eﬂ‘“ntg Korea 1132832
Severstal PAO, GDR usb 93,132 0 0.00 India 171
0 0.00 Brazil 6.91
Mexico 539
. Indonesia 4.65
Total Equities 0 0.00 saudi Arabia 333
Total Other transferable securities and money market 0 0.00 South Africa 2.63
instruments . Greece 2.08
Thailand 118
Units of authorised UCITS or other collective investment undertakings Chile 0.92
Bermuda 0.90
Collective Investment Schemes - UCITS Hong Kong 0.78
Luxembourg 0.73
Luxembourg o Poland 0.50
JPMorgan USD Liquidity LVNAV Fund - United States of America 0.20
JPM USD Liquidity LVNAV X (dist.)T usb 5,918,224 5,918,224 0.73 RUSSia .
5,018,224 0.73 Total Investments - 99.71
Cash and other assets/(liabilities) 0.29
Total Collective Investment Schemes - UCITS 5,918,224 0.73 Total 100.00
Total Units of authorised UCITS or other collective investment 5,018,224 0.73
undertakings
Total Investments 805,999,428 99.71
Cash 1,769,640 0.22
Other Assets/(Liabilities) 613,543 0.07
Total Net Assets 808,382,611 100.00

*Security is fair valued under the direction of the Board of Directors.
tRelated Party Fund.

162




JPMorgan Funds - Emerging Markets Dividend Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 53,991 usb 35,133 03/07/2025 Barclays 202 -
AUD 2,471,682 usb 1,587,943 03/07/2025 BNP Paribas 29,669 0.01
AUD 25,443 usb 16,575 03/07/2025 Citibank 77 -
AUD 25,690 usb 16,695 03/07/2025 HSBC 118 -
AUD 2,437,875 usp 1,594,361 05/08/2025 Goldman Sachs 2,250 -
AUD 50,536 uso 32,942 05/08/2025 Morgan Stanley 155 -
CHF 2,793 usb 3,403 03/07/2025 Barclays 99 -
CHF 2,779 usb 3,420 03/07/2025 Goldman Sachs 64 -
CHF 270,067 uso 328,826 03/07/2025 Morgan Stanley 9,836 -
CHF 3,782 usb 4,734 07/07/2025 Goldman Sachs 10 -
CHF 2,727 usb 3,402 05/08/2025 Barclays 33 -
CHF 2,745 usb 3,445 05/08/2025 BNP Paribas 13 -
CHF 272,145 usb 342,094 05/08/2025 Morgan Stanley 716 -
GBP 593,578 usp 800,323 03/07/2025 Barclays 11,755 -
GBP 6,837 uso 9,219 03/07/2025 Morgan Stanley 135 -
GBP 5,998 usb 8,169 05/08/2025 BNP Paribas 39 -
SGD 39,186 usb 30,539 03/07/2025 Barclays 201 -
SGD 3,850 usp 2,996 03/07/2025 BNP Paribas 25 -
SGD 95,992 usb 75,062 03/07/2025 Goldman Sachs 240 -
SGD 9,164,296 usb 7,110,817 03/07/2025 HSBC 78,242 0.01
SGD 307,046 uso 239,160 03/07/2025 Morgan Stanley 1,706 -
SGD 99,073 usb 77,655 05/08/2025 Barclays 269 -
SGD 96,592 uso 75,901 05/08/2025 Citibank 72 -
SGD 11,806 usp 9,243 05/08/2025 HSBC 43 -
usb 809,683 GBP 591,011 03/07/2025 Citibank 1,117 -
usb 8,670 GBP 6,328 05/08/2025 HSBC 12 -
usb 7,274,509 SGD 9,269,885 03/07/2025 HSBC 2,618 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 139,716 0.02
GBP 6,328 usp 8,669 07/07/2025 HSBC (12) -
GBP 591,011 usp 809,800 05/08/2025 Citibank (1,095) -
GBP 6,103 usb 8,385 05/08/2025 Morgan Stanley (35) -
SGD 9,269,885 uso 7,292,220 05/08/2025 HSBC (1,167) -
usb 10,128 AUD 15,535 03/07/2025 Citibank (40) -
usb 1,593,386 AUD 2,437,875 03/07/2025 Goldman Sachs (2,101) -
usb 74,861 AUD 115,071 03/07/2025 HSBC (449) -
usb 5,392 AUD 8,324 03/07/2025 Morgan Stanley (56) -
usb 4,309 CHF 3,494 03/07/2025 Citibank (72) -
usp 340,683 CHF 272,145 03/07/2025 Morgan Stanley (585) -
usb 4,643 CHF 3,782 07/07/2025 HSBC (101) -
usb 4,752 CHF 3,782 05/08/2025 Goldman Sachs (12) -
usb 10,366 GBP 7,633 03/07/2025 Merrill Lynch (76) -
usb 2,399 GBP 1,772 03/07/2025 Morgan Stanley (25) -
usb 8,571 GBP 6,328 07/07/2025 Barclays (86) -
usb 51,274 SGD 65,635 03/07/2025 Barclays (213) -
usb 11,645 SGD 14,983 03/07/2025 BNP Paribas (109) -
usb 12,167 SGD 15,605 03/07/2025 HSBC (74) -
usb 95,302 SGD 121,923 03/07/2025 Morgan Stanley (342) -
usb 95,135 SGD 122,340 03/07/2025 Standard Chartered (836) -
usb 1,102 SGD 1,407 05/08/2025 Barclays (5) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (7,491) -
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 132,225 0.02
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JPMorgan Funds - Emerging Markets Equity Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange Mexico
listing Fomento Economico Mexicano SAB de
CV, ADR usb 229,791 23,446,725 0.61
Equities Grupo Financiero Banorte SAB de CV
. ‘0 MXN 8,672,853 80,939,277 2.12
Argentina Grupo Mexico SAB de CV MXN 3,596,533 21,445,633 0.56
YPF SA, ADR usb 794,684 25,990,140 0.68  vista Energy SAB de CV, ADR usD 863,698 41,150,891 1.08
25,990,140 0.68 166,982,526 437
Brazil Panama
Banco BTG Pactual SA BRL 4,277,036 32,748,206 0.86  Copa Holdings SA ‘A’ usb 318,531 34,595,652 0.90
Banco do Brasil SA BRL 2,517,600 10,001,683 0.26
Embraer SA, ADR usb 826,238 46,513,068 1.22 34,595,652 0.90
Itau Unibanco Holding SA, ADR
Preference uso 6,929,329 46,391,858 1.21  Portugal
Petroleo Brasileiro SA, ADR Preference usb 4,094,665 46,699,654 1.22  Jeronimo Martins SGPS SA EUR 1,838,615 45,976,797 1.20
Telefonica Brasil SA BRL 4,925,208 28,105,611 0.74
WEG SA BRL 4,380,906 34,355,888 0.90 45,976,797 1.20
Saudi Arabia
244,815,968 641 Al Rajhi Bank SAR 1,007,305 25,454,561 0.67
Cayman Islands
Alibaba Group Holding Ltd., ADR usb 642,853 72,112,035 1.89 25,454,561 0.67
Full Truck Alliance Co. Ltd., ADR uso 5,079,175 60,162,828 1.58 South Africa
Er\’;\l/b Holdings Ltd. ‘A usb 10,005,900 51,080,120 1.34 Bid Corp. Ltd. 7AR 1,507,515 39,874,302 1.05
orld Group Ltd., ADR usb 1,075,851 35,992,595 0.94 Capitec Bank Holdi Ltd 7AR 242 481 48.573.616
KE Holdings, Inc., ADR uso 1,317,979 23,717,032 0.6p -apitecBankHoidings Lid. ’ il 127
Meituan, Reg. S ‘B’ HKD 3,395,700 54,223,402 1.42
NU Holdings Ltd. ‘A’ UsD 7,243,665 99,057,119 2.59 88,447,918 232
Sea Ltd., ADR usb 355,818 56,678,249 1.48  South Korea
Tencent Holdings Ltd. HKD 3,750,400 240,672,106 6.30  Kia Corp. KRW 564,842 40,576,046 1.06
Tencent Music Entertainment Samsung Electronics Co. Ltd. KRW 1,183,069 52,464,937 1.37
Group, ADR usb 3,171,447 61,795,645 162 SK Hynix, Inc. KRW 953,373 206,095,564 5.40
Trip.com Group Ltd., ADR usb 886,315 51,871,586 1.36
299,136,547 7.83
807,362,717 21.14 .
. Spain
China Banco Bilbao Vizcaya Argentaria SA EUR 5,634,904 85,822,239 2.25
Advanced Micro-Fabrication Equipment,
Inc. China ‘A’ CNH 789,275 20,096,425 0.53 85,822,239 2.25
Fuyao Glass Industry Group Co. Ltd. CNH 4,747,879 37,794,672 0.99
Midea Group Co. Ltd. ‘A’ CNH 6,099,957 61,509,202 161 Taiwan
Montage Technology Co. Ltd. ‘A’ CNH 3,873,568 44,342,192 116 ASE Technology Holding Co. Ltd. TWD 6,455,000 32,648,441 0.85
Shenzhen Mindray Bio-Medical Delta Electronics, Inc. TWD 2,966,000 41,984,150 110
Electronics Co. Ltd. ‘A CNH 650,974 20,424,353 0.53  MediaTek, Inc. TWD 1,025,000 43,948,121 1.15
Quanta Computer, Inc. TWD 2,956,000 27,802,307 0.73
184,166,844 4.82  Taiwan Semiconductor Manufacturing
Co. Ltd. TWD 10,434,006 379,506,072 9.94
Greece Wiwynn Corp. TWD 713,000 61,690,658 1.61
National Bank of Greece SA EUR 2,159,740 27,465,326 0.72
587,579,749 15.38
27,465,326 0.72
Turkiye
Hong Kong BIM Birlesik Magazalar A/S TRY 4,529,541 56,788,233 1.49
AlA Group Ltd. HKD 6,298,800 56,468,901 148 Turkiye Garanti Bankasi A/S TRY 9,961,348 33,795,922 0.88
Techtronic Industries Co. Ltd. HKD 3,400,000 37,367,754 0.98 Yapi ve Kredi Bankasi A/S TRY 16,561,344 13,193,720 035
93,836,655 2.46 103,777,875 2.72
India ) ) United States of America
Apollo Hospitals Enterprise Ltd. INR 241,812 20,416,986 0.53  Exiservice Holdings, Inc. usb 808,109 35,669,931 0.93
Bajaj Finance Ltd. INR9,005890 98,423,162 258 Mercadolibre, Inc. usD 57,566 148,496,966 3.89
Bharti Airtel Ltd. INR - 1,575,042 36,904,946 0.97 " Monolithic Power Systems, Inc. usD 40,035 29,332,644 0.77
Dr. Reddy’s Laboratories Ltd. INR 2,414,784 36,200,642 095 vum china Holdings, Inc. usb 1,317,536 58,669,878 1.54
HDFC Asset Management Co. Ltd., Reg. S INR 532,780 32,239,527 0.84
HDFC Bank Ltd. INR 1,519,829 35,418,076 0.93 272,169,419 7.13
ICICI Bank Ltd. INR 2,321,594 39,178,252 1.03
Kotak Mahindra Bank Ltd. INR 321,365 8,100,451 021 7otal Equities 3,728,120,412 97.61
Max Healthcare Institute Ltd. INR 3,919,123 58,254,455 1.52
Shriram Finance Ltd. INR 7,905,797 65,144,929 1.71  Total Transferable securities and money market instruments 3.728.120.412 97.61
Tata Motors Ltd. INR 5,342,515 42,872,188 112 admitted to an official exchange listing R :
UltraTech Cement Ltd. INR 329,534 46,427,175 1.21
Transferable securities and money market instruments dealt in on another regulated
519,580,789 13.60 market
Indonesia Equities
Bank Central Asia Tbk. PT IDR 88,579,800 48,081,890 1.26 ",
China
48,081,890 1.26  BYD Co. Ltd. CNH 794,200 36,796,738 0.97
Contemporary Amperex Technology Co.
Luxembourg Ltd. ‘A’ CNH 1,293,500 45,549,170 1.19
Globant SA usb 192,364 17,556,100 0.46
82,345,908 2.16
17,556,100 0.46
Mauritius Total Equities 82,345,908 2.16
MakeMyTrip Ltd. usb 498,491 49,320,700 129 Total Transferable securities and money market instruments 82.345.008 216
dealt in on another regulated market T )
49,320,700 1.29
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JPMorgan Funds - Emerging Markets Equity Fund
Schedule of Investments (continued)

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)t usb 13,606,555 13,606,555 0.36
13,606,555 0.36
Total Collective Investment Schemes - UCITS 13,606,555 0.36
Total Units of authorised UCITS or other collective investment
undertakings 13,606,555 0.36
Total Investments 3,824,072,875 100.13
Cash 31,675,138 0.83
Other Assets/(Liabilities) (36,457,052) (0.96)
Total Net Assets 3,819,290,961 100.00

TRelated Party Fund.

Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Cayman Islands 21.14
Taiwan 15.38
India 13.60
South Korea 7.83
United States of America 7.13
China 6.98
Brazil 6.41
Mexico 4.37
Turkiye 2.72
Hong Kong 2.46
South Africa 2.32
Spain 2.25
Mauritius 1.29
Indonesia 1.26
Portugal 1.20
Panama 0.90
Luxembourg 0.82
Greece 0.72
Argentina 0.68
Saudi Arabia 0.67
Total Investments 100.13
Cash and other assets/(liabilities) (0.13)
Total 100.00
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JPMorgan Funds - Emerging Markets Equity Fund

Schedule of Investments (continued)

As at 30 June 2025

Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
EUR 10,651 usb 12,466 01/07/2025 Citibank 14 -
EUR 1,257,065 usb 1,436,913 03/07/2025 BNP Paribas 36,214 -
EUR 295,066 usb 337,163 03/07/2025 Citibank 8,619 -
EUR 36,230,052 usb 41,135,941 03/07/2025 HSBC 1,321,235 0.04
EUR 1,152,883 uso 1,324,314 03/07/2025 Morgan Stanley 26,723 -
EUR 1,542 usb 1,765 07/07/2025 HSBC 43 -
EUR 467,892 usb 549,282 05/08/2025 Barclays 332 -
EUR 923,624 usb 1,074,553 05/08/2025 BNP Paribas 10,390 -
EUR 17,525 usb 20,417 05/08/2025 Citibank 169 -
EUR 37,143,928 usb 43,620,418 05/08/2025 Morgan Stanley 11,067 -
usp 1,493 EUR 1,270 05/08/2025 Barclays 1 -
usb 502,309 EUR 427,515 05/08/2025 HSBC 124 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,414,931 0.04
EUR 10,331 usb 12,107 02/07/2025 Morgan Stanley (1) -
EUR 427,515 usb 501,345 07/07/2025 HSBC (218) -
usb 23,150 EUR 20,358 03/07/2025 Citibank (707) -
usb 1,094,755 EUR 953,614 03/07/2025 Goldman Sachs (22,763) -
usb 26,911 EUR 23,654 03/07/2025 HSBC (809) -
usb 834,870 EUR 724,106 03/07/2025 Merrill Lynch (13,694) -
usb 43,605,328 EUR 37,213,334 03/07/2025 Morgan Stanley (4,133) -
usb 491,031 EUR 429,057 07/07/2025 BNP Paribas (11,904) -
usb 25,496 EUR 21,803 05/08/2025 Citibank (115) -
usb 61,687 EUR 53,204 05/08/2025 Morgan Stanley (809) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (55,153) -
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,359,778 0.04
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JPMorgan Funds - Emerging Markets Opportunities Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange Indonesia
listing Bank Central Asia Thk. PT IDR 45,391,000 24,638,632 1.44
Bank Mandiri Persero Tbk. PT IDR 55,626,500 16,806,159 0.98
Equities Telkom Indonesia Persero Thk. PT IDR 74,034,100 12,654,427 0.74
Argentina
YPF SA, ADR usD 248,098 8,114,045 0.47 54,099,218 316
Luxembourg
8,114,045 0.47  Globant SA usD 57,468 5,244,817 0.31
Bermuda
Credicorp Ltd. uso 126,812 28,489,584 1.66 >244.817 031
Genpact Ltd. usb 321,933 14,153,784 0.83  Mexico
Grupo Aeroportuario del Sureste SAB
42,643,368 2.49 deCV, ADR usb 31,899 10,095,395 0.59
. Grupo Financiero Banorte SAB de CV
Brazil ‘0 MXN 2,642,537 24,661,439 1.44
Banco BTG Pactual SA BRL 3,995,837 30,595,135 179 wal-Mart de Mexico SAB de CV MXN 5,662,188 19,292,415 113
Localiza Rent a Car SA BRL 1,572,802 11,554,072 0.67
Petroleo Brasileiro SA, ADR usb 1,244,262 15,397,742 0.90 54,049,249 3.16
Petroleo Brasileiro SA Preference BRL 2,097,637 11,966,295 0.70
Panama
69,513,244 4.06  Copa Holdings SA ‘A’ usb 84,051 9,128,779 0.53
Cayman Islands 9,128,779 0.53
Alibaba Group Holding Ltd. HKD 4,843,724 67,781,716 3.96
Full Truck Alliance Co. Ltd., ADR usb 958,576 11,354,333 0.66 Poland
Geely Automobile Holdings Ltd. HKD 3,645,000 7,406,130 0.43 Powszechny Zaklad Ubezpieczen SA PLN 740,445 12,870,899 0.75
Meituan, Reg. S ‘B’ HKD 1,472,100 23,506,868 1.37
NetEase, Inc. HKD 1,390,800 37,365,807 218 12,870,899 0.75
NU Holdings Ltd. ‘A’ usb 495,501 6,775,976 0.40 Saudi Arabia
Sea Ltd., ADR. usb 43,089 6,863,647 0.40 Al Rajhi Bank SAR 1,032,460 26,090,227 1.52
Tencent Holdings Ltd. HKD 1,694,500 108,740,103 6.35
26,090,227 1.52
269,794,580 15.75
. South Africa
China . Absa Group Ltd. ZAR 931,869 9,209,382 0.54
BYD Co. Lid. *H HKD 477,000 7:446,716 043 shoprite Holdings Ltd. ZAR 733898 11,527,257 0.67
China Merchants Bank Co. Ltd. ‘H’ HKD 4,721,800 32,977,622 1.93
China Pacific Insurance Group Co. Ltd. 20.736.639 1.21
W HKD 3,139,200 10,747,330 0.63 T
Fuyao Glass Industry Group Co. Ltd., South Korea
Reg.S'H' HKD 2,977,600 21,251,096 124 Hana Financial Group, Inc. KRW 648,662 41,454,577 2.42
Haier Smart Home Co. Ltd. ‘H’ HKD 5,635,099 16,097,822 0.94  HD Hyundai Electric Co. Ltd. KRW 57,968 21,755,181 1.27
Midea Group Co. Ltd. ‘A’ CNH 1,604,494 16,178,990 0.94  Hugel, Inc. KRW 33,181 9,533,145 0.56
Weichai Power Co. Ltd. ‘H’ HKD 8,266,000 16,774,295 0.98  Kia Corp. KRW 286,371 20,571,776 1.20
Korea Investment Holdings Co. Ltd. KRW 121,891 12,612,684 0.74
121,473,871 7.09  samsung Electronics Co. Ltd. KRW 689,710 30,586,206 178
Greece SK Hynix, Inc. KRW 308,069 66,596,866 3.89
Eurobank Ergasias Services and
Holdings A~ EUR 3,482,635 11,938,824 0.70 203,110,435 11.86
Metlen Energy & Metals SA EUR 35,237 1,884,095 0.11 Spain
Piraeus Financial Holdings SA EUR 1,918,865 13,178,611 077 Banco Bilbao Vizcaya Argentaria SA EUR 1,099,754 16,749,771 0.98
27,001,530 1.58 16,749,771 0.98
Hong Kong Taiwan
AlA Group Ltd. HKD 2,064,500 18,508,295 1.08  ASE Technology Holding Co. Ltd. TWD 4,366,000 22,082,586 1.29
Delta Electronics, Inc. TWD 1,385,000 19,604,871 1.15
18,508,295 108 | 3rgan Precision Co. Ltd. TWD 175,950 14,305,123 0.84
Hungary Quanta Computer, Inc. TWD 2,499,000 23,504,048 137
OTP Bank Nyrt. HUF 244,850 19,435,382 114  Realtek Semiconductor Corp. TWD 1,000,000 19,392,715 113
Taiwan Semiconductor Manufacturing
19,435,382 114 Co.Ltd. TWD 4,610,033 167,676,299 9.79
Wiwynn Corp. TWD 155,000 13,411,013 0.78
India
Bharat Electronics Ltd. INR 2,945,361 14,519,022 0.85 279,976,655 16.35
Computer Age Management Services .
Ltd. INR 306,761 15,359,512 0.00 [Turkive
Dr. Reddy’s Laboratories Ltd., ADR UsD 1,103,790 16,551,331 0.97 BIMBirlesik Magazalar A/S TRY 1,024,567 12,845,308 0.75
HDFC Bank Ltd., ADR uso 477,822 36,405,258 212  Turkiye Garanti Bankasi A/S TRY 2,953,314 10,019,725 0.59
HDFC Bank Ltd. INR 669,365 15,598,874 0.91
ICICI Bank Ltd., ADR usD 233,836 7,815,968 0.45 22,865,033 134
ICICI Bank Ltd. INR 2131366  35968,044 210 nited Arab Emirates
Infosys Ltd., ADR UsD - 860147 15934,223 0.93  Emaar Properties PJSC AED  5796,801 21,425,208 125
Kotak Mahindra Bank Ltd. INR 238,604 6,014,345 0.35
Mahindra & Mahindra Ltd. INR 804,122 29,791,707 1.74 21,425,208 1.25
REC Ltd. INR 1,704,511 8,001,324 0.47
Reliance Industries Ltd., GDR usD 29,050 2,017,523 0.2  United States of America
Reliance Industries Ltd. INR 1,872,408 32,746,399 1.91  MercadoLibre, Inc. usb 13,369 34,486,605 2.01
Shriram Finance Ltd. INR 3,735,872 30,784,134 1.80  Yum China Holdings, Inc. HKD 633,050 28,346,305 1.66
Tata Motors Ltd. INR 1,258,715 10,100,836 0.59
UltraTech Cement Ltd. INR 37,954 5,347,239 0.31 62,832,910 3.67
282,955,739 16.52  Total Equities 1,648,619,894 96.27
Total Transferable securities and money market instruments 1,648,619,894 96.27

admitted to an official exchange listing
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JPMorgan Funds - Emerging Markets Opportunities Fund
Schedule of Investments (continued)

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
Transferable securities and money market instruments dealt in on another regulated
market Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
- India 16.52
Equities Taiwan 16.35
China ga\/?;]a}r(w Islands 15.75
Contemporary Amperex Technology Co. outh Korea 11.86
d.w CNH 443,445 15,615,425 0.91 China 8.73
Inner Mongolia Yili Industrial Group Co. Brazil ) 4.06
Ltd. ‘A’ CNH 3,177,148 12,367,267 0.73 United States of America 3.67
Indonesia 3.16
27,982,692 1.64 Mexico 3.16
Bermuda 2.49
Total Equities 27,982,692 164 Greece 1.58
" ) Saudi Arabia 1.52
Total Transferable securities and money market instruments 27,982,692 164 Turkiye 134
dealt in on another regulated market United Arab Emirates 1.25
. South Africa 1.21
Other transferable securities and money market instruments Luxembourg 118
= Hungary 1.14
Equities Hong Kong 1.08
Bermuda E’plamd 0.98
Peace Mark Holdings Ltd.* HKD 5,104,000 0 0.00 olan 0.75
Panama 0.53
0 0.00 Argentina 0.47
Russia -
Russia Total Investments 98.78
Gazprom PJSC* RUB 4,098,416 0 0.00 Cash and other assets/(liabilities) 1.22
Sherbank of Russia PJSC* RUB 301,868 0 0.00
Severstal PAQ, GDR* usb 894,683 0 0.00 Total 100.00
0 0.00
Total Equities 0 0.00
Total Other transferable securities and money market
A 0 0.00
instruments
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LYNAV Fupd -
JPM USD Liquidity LVNAV X (dist.)T usb 14,956,225 14,956,225 0.87
14,956,225 0.87
Total Collective Investment Schemes - UCITS 14,956,225 0.87
Total Units of authorised UCITS or other collective investment
undertakings 14,956,225 0.87
Total Investments 1,691,558,811 98.78
Cash 16,816,774 0.98
Other Assets/(Liabilities) 4,113,933 0.24
Total Net Assets 1,712,489,518 100.00

*Security is fair valued under the direction of the Board of Directors.
tRelated Party Fund.
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JPMorgan Funds - Emerging Markets Opportunities Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
CHF 18,376 usb 22,521 03/07/2025 BNP Paribas 523 -
CHF 19,242 usb 23,683 03/07/2025 Goldman Sachs 446 -
CHF 18,814 usb 23,037 03/07/2025 HSBC 556 -
CHF 1,551,370 usb 1,889,068 03/07/2025 Morgan Stanley 56,345 -
CHF 22,109 usb 27,680 07/07/2025 Goldman Sachs 58 -
CHF 27,380 usb 34,157 05/08/2025 Barclays 333 -
CHF 18,125 usb 22,745 05/08/2025 Citibank 87 -
CHF 1,558,972 usb 1,959,670 05/08/2025 Morgan Stanley 4,100 -
SGD 37,735 usb 29,380 03/07/2025 BNP Paribas 221 -
SGD 24,551 usb 19,198 03/07/2025 Goldman Sachs 61 -
SGD 1,947,423 usb 1,511,007 03/07/2025 HSBC 16,677 -
SGD 78,481 uso 61,037 03/07/2025 Morgan Stanley 528 -
SGD 45,140 usb 35,397 05/08/2025 Barclays 108 -
usb 1,583,837 SGD 2,018,279 03/07/2025 HSBC 570 -
uso 2,527 SGD 3,213 05/08/2025 Barclays - -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 80,613 -
SGD 3,213 usb 2,521 01/07/2025 Barclays (1) -
SGD 25,504 usb 20,016 07/07/2025 HSBC (3) -
SGD 2,018,279 usb 1,587,693 05/08/2025 HSBC (254) -
SGD 23,886 usb 18,790 05/08/2025 Morgan Stanley (3) -
usb 29,047 CHF 23,688 03/07/2025 BNP Paribas (658) -
usb 31,010 CHF 25,142 03/07/2025 Citibank (517) -
usb 1,951,591 CHF 1,558,972 03/07/2025 Morgan Stanley (3,354) -
usb 27,146 CHF 22,109 07/07/2025 HSBC (593) -
usb 27,781 CHF 22,109 05/08/2025 Goldman Sachs (69) -
usb 7,289 SGD 9,302 02/07/2025 Barclays (8) -
usb 5,232 SGD 6,692 03/07/2025 BNP Paribas (17) -
usb 49,332 SGD 63,219 03/07/2025 Morgan Stanley (261) -
usb 19,869 SGD 25,504 07/07/2025 Morgan Stanley (144) -
usb 41,333 SGD 52,678 05/08/2025 HSBC (99) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (5,981) -
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 74,632 -
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JPMorgan Funds - Emerging Markets Small Cap Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Tra_nsferable securities and money market instruments admitted to an official exchange Mexico
listing Bolsa Mexicana de Valores SAB de CV MXN 2,181,291 5,026,237 0.89
Grupo Aeroportuario del Sureste SAB de
Equities CV, ADR usb 13,311 4,212,666 0.74
Regional SAB de CV MXN 1,214,522 10,246,162 1.80
Bermuda
Genpact Ltd. usD 161,628 7,105,975 1.25 19.485.065 3.43
7,105,975 1.25  Philippines
Brazil Century Pacific Food, Inc. PHP 4,896,700 3,507,578 0.62
Lojas Renner SA BRL 1,837,490 6,576,372 116 3,507,578 0.62
Marcopolo SA Preference BRL 4,939,260 7,250,613 1.27 T
Porto Seguro SA BRL 584,182 5,811,296 1.02  Romania
Raia Drogasil SA BRL 2,494,355 6,910,789 1.22  Banca Transilvania SA RON 1,413,258 10,069,901 1.77
TOTVS SA BRL 1,311,874 10,074,653 1.77
10,069,901 1.77
36,623,723 6.44 . .
Saudi Arabia
Cayman Islands Mouwasat Medical Services Co. SAR 229,132 4,614,103 0.81
Airtac International Group TWD 253,000 7,552,239 1.33  United International Transportation Co. SAR 342,109 6,599,543 116
parade Technologies Ltd. TWD 236,000 4,823,086 0.85
SITC International Holdings Co. Ltd. HKD 1,806,000 5,774,636 1.02 11,213,646 1.97
Stella International Holdings Ltd. HKD 1,525,500 2,815,877 0.49 South Africa
Tongcheng Travel Holdings Ltd., Reg. S HKD 1,947,200 4,854,388 0.85 AVI Ltd. ZAR 1,163,709 6,201,865 1L.09
25,820,226 454 B\_d Corp. Ltd. ZAR 399,039 10,554,722 1.85
Clicks Group Ltd. ZAR 721,095 15,125,754 2.66
China Santam Ltd. ZAR 137,425 3,302,143 0.58
Chongging Brewery Co. Ltd. ‘A’ CNH 714,900 5,499,730 0.97
Hefei Meiya Optoelectronic Technology, 35,184,484 6.18
Inc. ‘A’ CNH 2,471,969 5,823,076 1.02
Huaming Power Equipment Co. Ltd. CNH 2,493,400 5,828,311 1.02 South Korea
Sunresin New Materials Co. CNH 1,044,160 7,332,361 129 BGF retail Co. Ltd. KRW 51,078 4,581,351 0.81
Coway Co. Ltd. KRW 88,127 6,327,435 111
24,483,478 430 JBFinancial Group Co. Ltd. KRW 666,509 10,161,102 179
KIWOOM Securities Co. Ltd. KRW 49,717 8,445,185 1.48
Czech Republic LEENO Industrial, Inc. KRW 266,718 10,049,356 1.77
Komercni Banka A/S CzZK 216,110 10,353,684 1.82  S-1Corp. KRW 159,530 8,102,980 1.42
Tokai Carbon Korea Co. Ltd. KRW 72,480 5,762,525 1.01
10,353,684 1.82
53,429,934 9.39
Greece
Hellenic Telecommunications Switzerland
Organization SA EUR 390,573 7,446,347 131 DKSH Holding AG CHF 45,655 3,531,959 0.62
Piraeus Financial Holdings SA EUR 1,224,911 8,412,591 1.48
3,531,959 0.62
15,858,938 2.79
) Taiwan
India ) ) ASPEED Technology, Inc. TWD 73,900 11,997,492 2.11
Aavas Financiers Ltd. INR 204,381 4,960,696 0.87  Chroma ATE, Inc. TWD 700,000 10,609,510 1.86
Blue StarLtd. _ INR 518,333 9,928,470 L75  Eclat Textile Co. Ltd. TWD 865,000 12,147,961 2.14
Cholamandalam Financial Holdings Ltd. INR 495,264 12,520,200 220 Elite Material Co. Ltd. TWD 483,000 14,574,986 2.56
Coforge Ltd. ] INR 440,556 9,872,184 174  eMemory Technology, Inc. TWD 95,000 7,683,058 1.35
Computer Age Management Services Ltd. INR 195,438 9,785,573 172 Feng TAY Enterprise Co. Ltd. TWD 1,272,272 5,346,138 0.94
CRISIL Ltd. ) INR 59,041 4,163,368 0.73  Global PMX Co. Ltd. TWD 651,000 2,735,528 0.48
Crompton Greaves Consumer Electricals Nien Made Enterprise Co. Ltd. TWD 562,000 7,844,567 1.38
Led. INR 1,030,404 4,264,714 075 poya International Co. Ltd. WD 257,631 4,422,907 078
Delhivery Ltd. INR 1,624,605 7,259,196 128 Realtek Semiconductor Corp. TWD 662,000 12,837,978 2.26
Dr. Lal PathLabs Ltd., Reg. S INR 149,112 4,863,092 085 sporton International, Inc. TWD 599,065 3,470,894 0.6
Embassy Office Parks REIT INR 58,372 265,614 0.05 vanguard International Semiconductor
Hexaware Technologies Ltd. INR 490,797 4,864,476 0.86  Corp. TWD 1,702,000 5,870,071 1.03
Kajaria Ceramics Ltd. INR 384,354 4,838,934 0.85  voltronic Power Technology Corp. TWD 155,650 6,726,966 118
Kaynes Technology India Ltd. INR 33,213 2,361,237 0.41
Max Financial Services Ltd. INR 335,373 6,437,824 1.13 106,268,056 18.68
Multi Commodity Exchange of India Ltd. INR 148,788 15,523,762 2.73 .
Sundaram Finance Ltd. INR 124,883 7,517,590 132 Thailand
Supreme Industries Ltd. INR 211,269 10,776,296 1.89 Tisco Financial Group PCL THB 3,439,100 10,248,404 1.80
Syngene International Ltd., Reg. S INR 764,737 5,693,617 1.00
Tube Investments of India Ltd. INR 298,620 10,829,154 190 10,248,404 1.80
United Breweries Ltd. INR 308,342 7,047,894 124 (nited Kingdom
143,773,891 25,27 TBC Bank Group plc GBP 131,021 8,263,417 1.45
Luxembourg 8,263,417 1.45
Globant SA usp 55320 5,048,780 0.89  (ited States of America
Exl ice Holdings, Inc. D 167,102 7,375,882 .
5,048,780 0.80 xIService Holdings, Inc us 67,10 375,88, 1.30
Malaysia 7,375,882 1.30
Bursa Malaysia Bhd. MYR 1984200 3,593,285 0.63  Vjrgin Islands, British
Carlsberg Brewery Malaysia Bhd. MYR 739900 3,382,751 059 arcos Dorados Holdings, Inc. ‘A USD 920,663 7,185,775 1.26
Heineken Malaysia Bhd. MYR 444,100 2,666,393 0.47
7,185,775 1.26
9,642,429 1.69
Total Equities 554,475,225 97.46
Total Transferable securities and money market instruments 554,475,225 97.46

admitted to an official exchange listing
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JPMorgan Funds - Emerging Markets Small Cap Fund
Schedule of Investments (continued)

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets

Transferable securities and money market instruments dealt in on another regulated
market

Equities

China

Amoy Diagnostics Co. Ltd. ‘A’ CNH 920,026 2,766,377 0.49

Hongfa Technology Co. Ltd. ‘A’ CNH 2,793,737 8,704,531 1.53
11,470,908 2.02

Total Equities 11,470,908 2.02

Total Transferable securities and money market instruments 11,470,908 2.02

dealt in on another regulated market

Other transferable securities and money market instruments

Equities

Bermuda

Peace Mark Holdings Ltd.* HKD 374,000 0 0.00

0 0.00
Russia
Moscow Exchange MICEX-RTS PJSC* usb 13,770,701 0 0.00
0 0.00

Thailand

Ngern Tid Lor PCL* THB 9,637,723 2,846,069 0.50
2,846,069 0.50

Total Equities 2,846,069 0.50

Total Other transferable securities and money market

instruments 2,846,069 050

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg

JPMorgan USD Liquidity LVNAV Fund -

JPM USD Liquidity LVNAV X (dist.)t usb 1,635,026 1,635,026 0.29
1,635,026 0.29

Total Collective Investment Schemes - UCITS 1,635,026 0.29

Total Units of authorised UCITS or other collective investment

undertakings 1,635,026 0.29

Total Investments 570,427,228 100.27

Cash 6,105,559 1.07

Other Assets/(Liabilities) (7,633,373) (1.34)

Total Net Assets 568,899,414  100.00

*Security is fair valued under the direction of the Board of Directors.
tRelated Party Fund.

Geographic Allocation of Portfolio as at 30 June 2025

India

Taiwan

South Korea

Brazil

China

South Africa

Cayman Islands
Mexico

Greece

Thailand

Saudi Arabia

Czech Republic
Romania

Malaysia

United Kingdom
United States of America
Virgin Islands, British
Bermuda
Luxembourg
Switzerland
Philippines

Russia

Total Investments
Cash and other assets/(liabilities)

Total

% of Net Assets

25.27
18.68
9.39
6.44
6.32
6.18
4.54
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JPMorgan Funds - Emerging Markets Sustainable Equity Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Tra_nsferable securities and money market instruments admitted to an official exchange Mauritius
listing MakeMyTrip Ltd. usb 90,949 8,998,494 1.02
Equities 8,998,494 1.02
Bermuda Mexico
Genpact Ltd. usb 198,828 8,741,473 0.99  Arca Continental SAB de CV MXN 907,743 9,495,090 1.07
Wal-Mart de Mexico SAB de CV MXN 6,774,422 23,082,059 2.61
8,741,473 0.99
. 32,577,149 3.68
Brazil
Itau Unibanco Holding SA Preference BRL 2,917,720 19,475,099 2.20  Portugal
Lojas Renner SA BRL 2,061,397 7,377,734 0.83  Jeronimo Martins SGPS SA EUR 760,433 19,015,549 2.15
Raia Drogasil SA BRL 3,739,923 10,361,724 1.17
Telefonica Brasil SA BRL 1,718,887 9,808,798 1.10 19,015,549 2.15
TOTVS SA BRL 1,196,694 9,190,118 1.04 . .
Saudi Arabia
56,213,473 6.34 AlRajhi Bank SAR 616,880 15,588,535 1.76
Cayman Islands 15,588,535 1.76
China Resources Mixc Lifestyle Services i
Ltd., Reg. S HKD 2,657,400 12,838,540 145 SouthAfrica
NetEase, Inc. HKD 888,345 23,866,644 269 Capitec Bank Holdings Ltd. ZAR 35,118 7,034,812 0.80
Shenzhou International Group Holdings Clicks Group Ltd. ZAR 503,146 10,554,036 119
Ltd. HKD 1,690,400 12,021,297 136  FirstRand Ltd. ZAR 3,879,914 16,578,310 1.87
Tencent Holdings Ltd. HKD 904,800 58,063,172 6.55
34,167,158 3.86
106,789,653 12.05 South Korea
Chile Samsung Fire & Marine Insurance Co.
Banco Santander Chile, ADR usp 343713 8532675 096 Ld KRW 46562 14,981,882 169
SK Hynix, Inc. KRW 135,450 29,280,926 3.31
8,532,675 0.96
44,262,808 5.00
China .
Chongqing Brewery Co. Ltd. ‘A’ CNH 1,369,873 10,538,441 119 Spain ) )
Haier Smart Home Co. Ltd. ‘H’ HKD 3,975,400 11,356,550 1.28  Banco Bilbao Vizcaya Argentaria SA EUR 880,485 13,410,201 1.51
Hefei Meiya Optoelectronic Technology,
Inc. ‘A’ CNH 3,471,133 8,176,749 0.92 13,410,201 151
Midea Group Co. Ltd. ‘A’ CNH 1,401,135 14,128,410 160 riwan
Zhejiang supor Co. Ltd. ‘A CNH 901,538 6,591,969 0.74 Accton Technology Corp. TWD 561,000 14,009,636 1.58
Advantech Co. Ltd. TWD 1,104,350 12,863,039 1.45
50,792,119 573 Delta Electronics, Inc. TWD 1,323,000 18,727,253 2.11
Greece eMemory Technology, Inc. TWD 81,000 6,550,818 0.74
Piraeus Financial Holdings SA EUR 2,294,672 15,759,623 1.78  Quanta Computer, Inc. TWD 1,699,000 15,979,743 1.80
Taiwan Semiconductor Manufacturing Co.
15,759,623 1.78  Ltd. TWD 2,416,000 87,874,846 9.92
Wiwynn Corp. TWD 190,000 16,439,306 1.86
Hong Kong
AIA Group Ltd. HKD 1,448,200 12,983,150 1.46 172,444,641 19.46
Hong Kong Exchanges & Clearing Ltd. HKD 231,900 12,374,972 1.40 )
Techtronic Industries Co. Ltd. HKD 751,000 8,253,877 0.93 Turkive
BIM Birlesik Magazalar A/S TRY 577,217 7,236,745 0.82
33,611,999 3.79
7,236,745 0.82
India . )
Bajaj Finserv Ltd. INR 356,647 8,552,500 0.97 United States of America
Cholamandalam Investment and Finance ExIService Holdings, Inc. usb 222,280 9,811,439 111
Co. Ltd. INR 741,294 14,064,792 1.59  MercadoLibre, Inc. usp 6,868 17,716,659 2.00
Coforge Ltd. INR 392,515 8,795,659 0.99  Yum China Holdings, Inc. usop 65,753 2,927,981 0.33
Colgate-Palmolive India Ltd. INR 104,289 2,930,878 0.33  Yum China Holdings, Inc. HKD 312,000 13,970,535 1.57
Delhivery Ltd. INR 1,726,453 7,714,282 0.87
Dr. Reddy’s Laboratories Ltd. INR 741,520 11,116,315 1.25 44,426,614 5.01
HDFC Bank Ltd. INR 1,038,783 24,207,786 2.73
Hexaware Technologies Ltd. INR 418,513 4,148,042 0.47  Total Equities 871,964,231 98.41
ICICI Bank Ltd. INR 891,880 15,050,995 170 Total Transferable securities and money market instruments
Info Edge India Ltd. INR 449,296 7,782,523 0.88 h .0 g 871,964,231 98.41
Kotak Mahindra Bank Ltd. INR 555,861 14,011,249 1.58 admitted to an official exchange listing
Mahindra & Mahindra Ltd. INR 466,436 17,280,866 1.95 T ferabl iti d Ket inst ts dealt i th lated
Tata Consultancy Services Ltd. INR 95.239 3/844.008 0.43 n:':Pkse?ra e securities and money market instruments dealt in on another regulate
Tata Motors Ltd. INR 893,798 7,172,479 0.81
Tube Investments of India Ltd. INR 155,353 5,633,720 0.64 Equities
United Spirits Ltd. INR 216,980 3,612,707 0.41
China
155,918,891 17.60  Hongfa Technology Co. Ltd. ‘A’ CNH 3,624,285 11,292,294 1.28
Indonesia . 11,292,294 1.28
Bank Central Asia Thk. PT IDR 41,613,900 22,588,389 2.55
Telkom Indonesia Persero Thk. PT IDR 86,267,000 14,745,360 1.66 Total Equities 11,292,294 1.28
37,333,749 4.21 iti i
Total Transferable securities and money market instruments 11,292,294 1.28
dealt in on another regulated market
Luxembourg
Globant SA usb 67,306 6,142,682 0.69
6,142,682 0.69
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JPMorgan Funds - Emerging Markets Sustainable Equity Fund

Schedule of Investments (continued)

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
Other transferable securities and money market instruments
Equities
Russia
Moscow Exchange MICEX-RTS PJSC* usb 6,853,225 0 0.00
0 0.00
Total Equities 0 0.00
Total Other transferable securities and money market 0 0.00
instruments !
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)t usb 2,240,763 2,240,763 0.25
2,240,763 0.25
Total Collective Investment Schemes - UCITS 2,240,763 0.25
Total Units of authorised UCITS or other collective investment 2,240,763 0.25
undertakings
Total Investments 885,497,288 99.94
Cash 2,158,861 0.24
Other Assets/(Liabilities) (1,632,753) (0.18)
Total Net Assets 886,023,396 100.00

*Security is fair valued under the direction of the Board of Directors.

tRelated Party Fund.

Geographic Allocation of Portfolio as at 30 June 2025
Taiwan

India

Cayman Islands

China

Brazil

United States of America
South Korea

Indonesia

South Africa

Hong Kong

Mexico

Portugal

Greece

Saudi Arabia

Spain

Mauritius

Bermuda

Chile

Luxembourg

Turkiye

Russia

Total Investments

Cash and other assets/(liabilities)

Total

% of Net Assets
19.46
17.60
12.05

7.01
6.34
5.01
5.00
4.21
3.86
3.79
3.68
2.15
1.78
1.76
1.51
1.02
0.99
0.96
0.94
0.82

99.94
0.06

100.00
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JPMorgan Funds - Euroland Dynamic Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Netherlands
listing ASML Holding NV EUR 7,793 5,290,278 2.49
ASR Nederland NV EUR 60,960 3,429,000 1.62
Equities Euronext NV, Reg. S EUR 23,312 3,386,068 1.59
Austria Heineken NV EUR 65,320 4,851,970 2.29
Erste Group Bank AG EUR 27441 1972,322 0.93 Prosusfy\é EUR 100,067 4,748,179 2.24
Strabag SE EUR 19.503 1,561,215 0.73 SBM Offshore NV EUR 124,031 2,788,217 1.31
3,533,537 1.66 24,493,712 11.54
. Spain
Belgium
) Banco Santander SA EUR 1,076,257 7,524,651 3.54
Sipef NV EUR 24,858 L578483 O7% " Fuidra sa EUR 74522 1585,828 0.75
1,578,483 0.74 Indra_ Sistemag SA EUR 58,639 2,146,187 1.01
Tecnicas Reunidas SA EUR 147,085 2,863,745 1.35
Finland
Konecranes 0Y) EUR 43,473 2,936,601 1.38 14,120,411 6.65
Orion OYJ ‘A EUR 10,964 695,118 0.33
Orion OYJ ‘B’ EUR 26,931 1,709,445 0.81  Total Equities 204,476,810 96.33
Total Transferable securities and money market instruments
5,341,164 252 admitted to an official exchange Iistingy 204,476,810 96.33
France
Air Liquide SA EUR 37,054 6,490,379 3.06  Units of authorised UCITS or other collective investment undertakings
Arkema SA EUR 5,441 343,191 0.16
Cie Generale des Etablissements Michelin Collective Investment Schemes - UCITS
SCA EUR 103,574 3,270,867 1.54
Clariane SE EUR 307,821 1,585,278 0.75 Luxembourg
Engie SA EUR 258,400 5,134,408 2.42  JPMorgan EUR Liquidity LVNAV Fund -
Gaztransport Et Technigaz SA EUR 13,737 2,315,371 1.09 JPM EUR Liquidity LVNAV X (TO Acc.)t EUR 247 2,646,354 1.25
GL Events SACA EUR 10,238 280,009 0.13
Hermes International SCA EUR 818 1,885,081 0.89 2,646,354 1.25
LVMH Moet Hennessy Louis Vuitton SE EUR 3,975 1,773,943 0.84 .
Safran SA EUR 20,051 5,539,089 261  Total Collective Investment Schemes - UCITS 2,646,354 1.25
Societe Generale SA EUR 71,033 3,421,660 1.61 ; ; v i
<PIE A FUR 83552 3097.128 158 Igtjﬂr'fl;l:i[rsmgog authorised UCITS or other collective investment 2,646,354 1.25
Thales SA EUR 10,327 2,571,939 1.21
TotalEnergies SE EUR 50,762 2,648,507 1.25  Total Investments 207,123,164 97.58
Vinci SA EUR 35,766 4,462,703 2.10
VusionGroup EUR 9,233 2,518,763 119 Cash 477,220 0.22
48,238,316 22.73  Other Assets/(Liabilities) 4,658,563 2.20
Germany
Allianz SE EUR 24,662 8,465,232 3.99 Total Net Assets 21226,547 _ 100.00
AlzChem Group AG EUR 24,583 3,382,621 1.59 t
Autol Group SE, Reg. S EUR 88,454 2349338 111 Related Party Fund.
Bayer AG EUR 79,162 2,028,724 0.96
Bilfinger SE EUR 38,633 3,137,965 1.48 . . .
CTS Eventim AG & Co. KGaA EUR 21,989 2333033 110 Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Deutsche Telekom AG EUR 231,383 7,157,833 3.37 Germany 40.01
DWS Group GmbH & Co. KGaA, Reg. S EUR 50,885 3,001,736 1.41 France 2273
E.ON SE EUR 259510 4,036,029 1.90 Netherlands 11.54
Eckert & Ziegler SE EUR 33,404 2,283,163 1.08 Italy 7.31
Fresenius Medical Care AG EUR 12,626 609,331 0.29 Spain 6.65
Friedrich Vorwerk Group SE EUR 49,684 2,891,609 136 Ireland 3
GEA Group AG EUR 43771 2,604,374 123 Finland 2.52
Infineon Technologies AG EUR 123388 4,434,873 2.09 Austria 1.66
Innoscripta SE EUR 20797 2150,410 1.01 Luxembourg 1.2
K+S AG EUR 74916 1,160,449 0.55 Belgium 0.74
MTU Aero Engines AG EUR 8,961 3,361,271 158 Total Investments 97.58
SAP SE EUR 59,878 15,475,469 7.29 Cash and other assets/(liabilities) 2.42
Siemens AG EUR 37,003 8,088,856 3.81 Total 100.00
Siemens Energy AG EUR 42,196 4,086,683 1.92 =
Zalando SE, Reg. S EUR 67,311 1,892,112 0.89
84,931,111 40.01
Ireland
AIB Group plc EUR 313,096 2,179,148 1.03
Cairn Homes plc EUR 1,377,937 2,948,785 1.39
Glenveagh Properties plc, Reg. S EUR 932,578 1,602,169 0.75
6,730,102 3.17
Italy
Banca Monte dei Paschi di Siena SpA EUR 156,181 1,127,861 0.53
Fiera Milano SpA EUR 304,733 1,785,735 0.84
Lottomatica Group SpA EUR 82,130 1,932,519 0.91
TXT e-solutions SpA EUR 41,982 1,439,983 0.68
UniCredit SpA EUR 117,486 6,651,470 3.14
Unipol Assicurazioni SpA EUR 154,221 2,572,406 1.21
15,509,974 7.31
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JPMorgan Funds - Euroland Dynamic Fund
Schedule of Investments (continued)

As at 30 June 2025
Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency EUR EUR Assets
EURO STOXX 50 Index, 19/09/2025 124 EUR 6,593,700 (23,665) (0.01)
Total Unrealised Loss on Financial Futures Contracts (23,665) (0.01)
Net Unrealised Loss on Financial Futures Contracts (23,665) (0.01)
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JPMorgan Funds - Euroland Equity Fund
Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Tra_nsferable securities and money market instruments admitted to an official exchange Ireland
listing Cairn Homes plc EUR 1,399,568 2,995,076 0.28
Ryanair Holdings plc EUR 221,229 5,275,205 0.50
Equities
. 8,270,281 0.78
Austria
BAWAG Group AG, Reg. S EUR 122,978 13,250,880 1.25  Italy
DO & CO AG EUR 15,225 2,742,022 0.26  Banca Monte dei Paschi di Siena SpA EUR 1,177,264 8,501,612 0.80
Erste Group Bank AG EUR 203,669 14,638,709 139 BPER Banca SpA EUR 751,728 5,744,705 0.54
Strabag SE EUR 33,571 2,687,359 0.25  De’ Longhi SpA EUR 128,197 3,671,562 0.35
Enel SpA EUR 1,749,831 14,094,889 1.33
33,318,970 3.15  |ntesa Sanpaolo SpA EUR 4,804,501 23,363,087 2.21
Belgium Lottomatica Group SpA EUR 364,006 8,565,061 0.81
Anheuser-Busch InBev SA EUR 65,534 3,813,423 036 |echnogym SpA, Reg. S EUR 164,500 1,994,563 0.19
) UniCredit SpA EUR 518,155 29,335,345 2.78
D’ieteren Group EUR 29,841 5,480,300 0.52 Unipol Assicurazioni SpA EUR 575311 4592188 44
UCB SA EUR 57,133 9,618,341 0.1 -N'POIAssicuraziont Sp : it 0.
18,912,064 179 99,863,012 9.45
Netherlands
Bermuda
Adyen NV, Reg. S EUR 6,727 10,475,284 0.99
Flow Traders Ltd. EUR 55,035 1,515,664 0.14 Airbus SE EUR 79.015 14,030,694 133
1,515,664 0.14 Argenx SE ) EUR 6,710 3,203,690 0.30
ASML Holding NV EUR 63,012 42,775,696 4.05
Cyprus ASR Nederland NV EUR 83,205 4,680,281 0.44
Theon International plc EUR 69,872 2,113,628 0.20  Euronext NV, Reg. S EUR 83,148 12,077,247 1.14
Heineken NV EUR 228,407 16,966,072 1.61
2,113,628 0.20  Koninklijke Ahold Delhaize NV EUR 436,301 15,493,049 1.47
Finland Koninklijke BAM Groep NV EUR 495,035 3,730,089 0.35
Konecranes 0Y) R 10323 6924 Oss i oot R 209097 S4sics 090
Nokia OYJ EUR 1,619,171 7,086,302 0.67 Prosus NV EUR 237,941 11,290,300 1.07
SBM Offshore NV EUR 101,157 2,274,009 0.22
14,059,556 133 Technip Energies NV EUR 162,508 5,803,161 0.55
France Wolters Kluwer NV EUR 28,810 4,143,598 0.39
Air Liquide SA EUR 72,318 12,667,221 1.20
AXA SA EUR 511,433 21,206,569 2.01 159,294,327 15.08
BNP Paribas SA EUR 79,935 6,078,657 0.57 Portugal
Cie de Saint-Gobain SA EUR 161,039 16,092,627 1.52 Galp Energia SGPS SA EUR 302,639 4,713,602 0.45
Cie Generale des Etablissements
Michelin SCA EUR 429,930 13,577,189 1.28
Danone SA EUR 172,590 11,941,502 113 4.713,602 045
Engie SA EUR 1,199,668 23,837,403 226 Spain
EssilorLuxottica SA EUR 13,979 3,262,000 0.31  Banco Santander SA EUR 4,251,398 29,723,649 2.81
Gaztransport Et Technigaz SA EUR 19,335 3,258,914 0.31  CaixaBank SA EUR 2,188,913 15,954,987 1.51
Hermes International SCA EUR 6,706 15,453,977 1.46  Endesa SA EUR 386,227 10,325,779 0.98
Legrand SA EUR 39,802 4,524,492 0.43  |berdrola SA EUR 1,289,235 20,991,969 1.99
LVMH Moet Hennessy Louis Vuitton SE EUR 18,643 8,319,905 0.79  International Consolidated Airlines
Publicis Groupe SA EUR 115,827 11,084,644 1.05  Group SA EUR 1,604,460 6,348,046 0.60
Renault SA EUR 94,760 3,707,011 0.35
Safran SA EUR 92,275 25,490,969 2.41 83,344,430 7.89
Sanofi SA EUR 144,183 11,887,168 1.12 United Kingdom
Schneider Electric SE EUR 86,551 19,549,707 1.85 o
Societe Generale SA EUR 220821 10,636,948 Lol Coca-Cola Europacific Partners plc usp 107,440 8,356,903 0.79
SPIE SA EUR 217,001 10,381,328 0.98
Thales SA EUR 16,433 4,092,639 0.39 8,356,903 079
TotalEnergies SE EUR 428,649 22,364,762 2.12 L
Vinci SA EUR 156,541 19,532,403 1.85 Total Equities 1,044,004,429 98.80
Total Transferable securities and money market instruments
278,948,035 26.40  admitted to an official exchange listing 1,044,004,429 98.80
Germany . . - .
Adidas AG EUR 53,082 10,692,485 101 Units of authorised UCITS or other collective investment undertakings
Allianz SE EUR 101,688 34,904,406 3.30 R
Autol Group SE, Reg. S EUR 86,539 2298476 0.22 Collective Investment Schemes - UCITS
Bilfinger SE EUR 89,317 7,254,773 0.69  Luxembourg
CTS Eventim AG & Co. KGaA EUR 40,378 4,284,106 0.4l JpMorgan EUR Liquidity LVNAV Fund -
Deutsche Bank AG EUR 357,004 8,928,670 0.85  JPM EUR Liquidity LVNAV X (TO Acc.)t EUR 920 9,846,627 0.93
Deutsche Boerse AG EUR 65,565 18,151,670 1.72
Deutsche Telekom AG EUR 926,732 28,668,454 2.71 9,846,627 0.93
E.ON SE EUR 613,646 9,543,729 0.90
Fresenius SE & Co. KGaA EUR 194,935 8,294,484 0.78  Total Collective Investment Schemes - UCITS 9,846,627 0.93
Friedrich Vorwerk Group SE EUR 37,044 2,155,961 0.20 L
Heidelberg Materials AG EUR 75,463 14,968,086 1.42  Total Units of authorised UCITS or other collective investment 9,846,627 0.93
Infineon Technologies AG EUR 490,009 17,612,148 L67  undertakings
MTU Aero Engines AG EUR 19,125 7,173,788 0.68  Total Investments 1,053,851,056 99.73
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 37,075 20,320,807 1.92 Cash 221,877 0.02
SAF-Holland SE EUR 278,450 4,783,771 0.45
SAP SE EUR 233,179 60,265,113 5.70 P
SCout24 SE, Reg. S EUR 64,065 7,514,825 071 Other Assets/(Liabilities) 2,583,365 0-25
Siemens AG EUR 181,170 39,603,762 3.75
: ’ e Total Net Assets
Siemens Energy AG EUR 151,718 14,693,888 1.39 1,056,656,298 100.00
Talanx AG EUR 65,849 7,210,466 0.68
Zalando SE, Reg. EUR 70,085 1,970,089 0.9 'Related Party Fund.
331,293,957 31.35
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JPMorgan Funds - Euroland Equity Fund
Schedule of Investments (continued)

As at 30 June 2025
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Germany 31.35
France 26.40
Netherlands 15.08
Italy 9.45
Spain 7.89
Austria 3.15
Belgium 1.79
Finland 1.33
Luxembourg 0.93
United Kingdom 0.79
Ireland 0.78
Portugal 0.45
Cyprus 0.20
Bermuda 0.14
Total Investments 99.73
Cash and other assets/(liabilities) 0.27
Total 100.00
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JPMorgan Funds - Euroland Equity Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
CHF 44724 EUR 47,732 03/07/2025 Morgan Stanley 126 -
CHF 2,077,384 EUR 2,222,308 05/08/2025 Goldman Sachs 5,394 -
CHF 41,889 EUR 44,848 05/08/2025 Morgan Stanley 72 -
EUR 111,320 CHF 103,710 03/07/2025 BNP Paribas 342 -
EUR 34,858 CHF 32,550 03/07/2025 HSBC 27 -
EUR 92,306 usb 105,341 03/07/2025 BNP Paribas 2,416 -
EUR 152,522 usb 176,801 03/07/2025 Goldman Sachs 1,652 -
EUR 385,388 usb 444,479 03/07/2025 HSBC 6,100 -
EUR 122,891 usb 141,689 03/07/2025 Merrill Lynch 1,983 -
EUR 2,458,653 usb 2,842,364 03/07/2025 Morgan Stanley 33,174 0.01
EUR 3,301 usb 3,815 05/08/2025 Barclays 52 -
EUR 17,219 uso 20,121 05/08/2025 Morgan Stanley 90 -
usb 7,380 EUR 6,298 02/07/2025 Morgan Stanley - -
usb 8,050,689 EUR 6,846,794 05/08/2025 HSBC 6,843 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 58,271 0.01
CHF 2,241,836 EUR 2,403,958 03/07/2025 Barclays (5,026) -
EUR 45,626 CHF 42,881 03/07/2025 Citibank (259) -
EUR 2,217,970 CHF 2,077,384 03/07/2025 Goldman Sachs (4,986) -
EUR 32,061 CHF 30,035 03/07/2025 Morgan Stanley (79) -
EUR 6,861,773 usb 8,050,689 03/07/2025 HSBC (8,135) -
usb 8,827,188 EUR 7,760,683 03/07/2025 Barclays (228,163) (0.02)
usb 89,524 EUR 78,309 03/07/2025 BNP Paribas (1,915) -
usb 16,324 EUR 14,357 03/07/2025 Citibank (427) -
usb 39,707 EUR 34,707 03/07/2025 HSBC (824) -
usb 2,788,619 EUR 2,406,628 03/07/2025 Morgan Stanley (27,011) (0.01)
usb 1,126 EUR 967 05/08/2025 Barclays 9) -
usb 174,627 EUR 150,099 05/08/2025 BNP Paribas (1,437) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (278,271) (0.03)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (220,000) (0.02)
Financial Futures Contracts
%
Global Unrealised of
Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency EUR EUR Assets
EURO STOXX 50 Index, 19/09/2025 46 EUR 2,446,050 (9,430) -
Total Unrealised Loss on Financial Futures Contracts (9,430) -
Net Unrealised Loss on Financial Futures Contracts (9,430) -
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JPMorgan Funds - Europe Dynamic Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Tra_nsferable securities and money market instruments admitted to an official exchange Switzerland
listing Cie Financiere Richemont SA CHF 111,650 17,776,663 2.02
Coca-Cola HBC AG GBP 525,312 23,293,601 2.65
Equities Nestle SA CHF 75,455 6,360,923 0.72
Denmark Novartis AG CHF 284,770 29,190,957 3.31
Carlsherg A/S ‘B’ DKK 155,584 18,574,257 51 Roche Holding AG CHF 76,514 21,204,560 2.41
Chemometec A/S DKK 86,117 6,769,740 0.77
; 97,826,704 11.11
Novo Nordisk A/S ‘B’ DKK 251,984 14,808,399 1.68
United Kingdom
40,152,396 4.56  3jGroup plc GBP 284,732 13,760,953 1.56
Finland Barclays plc GBP 6,462,962 25,408,049 2.89
Konecranes OV EUR 177,469 11,088,031 136 Barratt Redrow plc GBP 2,210,315 11,878,442 1.35
. e Burberry Group plc GBP 458,049 6,286,355 0.71
Orion OYJ ‘A EUR 30,200 1,914,680 0.22 ;
Orion 0Y) ‘B’ EUR 92061 5843572 0.66 Cranswick plc GBP 138,957 8,760,695 1.00
! T . Games Workshop Group plc GBP 36,391 6,853,189 0.78
19,746,283 2.4 GSK plc GBP 946,684 15,432,368 1.75
Marks & Spencer Group plc GBP 1,755,183 7,246,011 0.82
France NatWest Group plc GBP 3,290,667 19,597,633 2.23
Air Liquide SA EUR 116,495 20,405,264 2.32  Nextplc GBP 93,925 13,638,878 1.55
Arkema SA EUR 17,024 1,073,789 0.12  Prudential plc GBP 1,233,765 13,099,410 1.49
Cie Generale des Etablissements Michelin Rio Tinto plc GBP 275,179 13,622,948 1.55
SCA EUR 360,211 11,375,463 1.29  Shell plc GBP 1,054,473 31,470,464 3.57
Engie SA EUR 1,058,976 21,041,853 2.39
Gaztransport Et Technigaz SA EUR 61,469 10,360,600 1.18 187,055,395 21.25
Safran SA EUR 56,746 15,676,083 1.78
Societe Generale SA EUR 311121 14,986,699 170 Total Equities 872,987,015 99.16
SPIE SA EUR 284,615 13,615,982 1.55 " .
Thales SA EUR 36,507 9,092,068 1.03 Total Transferable securities and money market instruments 872.987.015 99.16
Vinci SA EUR 05.452 11.910.023 136 admitted to an official exchange listing T i
VusionGroup EUR 39,713 10,833,706 123 Total Investments 872,987,015 99.16
140,371,530 1595 14,273,151 162
Germany
Allianz SE EUR 73332 25,171,209 286  Other Assets/(Liabilities) (6,884,245) (0.78)
Bayer AG EUR 232,381 5,955,344 0.68
Bilfinger SE EUR 117,881 9,574,884 109  Total Net Assets 880,375,921 _ 100.00
CTS Eventim AG & Co. KGaA EUR 90,122 9,561,944 1.08
Deutsche Telekom AG EUR 697,231 21,568,841 2.45
DWS Group GmbH & Co. KGaA, Reg. S EUR 244,400 12,250,550 1.39
E.ON SE EUR 956,627 14,877,941 1.69 Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Fresenius Medical Care AG EUR 53,178 2,566,370 0.29 Germany 24.94
GEA Group AG EUR 180,465 10,737,668 1.22 United Kingdom 21.25
Infineon Technologies AG EUR 427,729 15,373,650 1.75 France 15.95
MTU Aero Engines AG EUR 29,254 10,973,175 1.25 Switzerland 11.11
SAP SE EUR 147,676 38,166,862 4.33 Netherlands 8.63
Siemens AG EUR 104,617 22,869,276 2.60 Denmark 4.56
Siemens Energy AG EUR 129,474 12,539,557 1.42 Spain 4.46
Zalando SE, Reg. S EUR 262,005 7,364,961 0.84 Italy 3.86
Finland 2.24
219,552,232 24.94 Sweden 1.25
jtaly Norway 0.91
Banca Monte dei Paschi di Siena SpA EUR 650374 4,696,676 053 Total Investments 99.16
unicredit SpA EUR 345,764 19,575,429 222 Cash and other assets/(liabilities) 0.84
Unipol Assicurazioni SpA EUR 583,775 9,737,367 1.1 Total 100.00
34,009,472 3.86
Netherlands
ASML Holding NV EUR 5,267 3,575,503 0.41
ASR Nederland NV EUR 240,374 13,521,037 1.53
Euronext NV, Reg. S EUR 87,144 12,657,666 1.44
Heineken NV EUR 250,731 18,624,299 2.11
Prosus NV EUR 344,488 16,345,955 1.86
SBM Offshore NV EUR 500,154 11,243,462 1.28
75,967,922 8.63
Norway
Aker Solutions ASA NOK 2,734,599 8,006,450 0.91
8,006,450 0.91
Spain
Banco Santander SA EUR 3,382,456 23,648,441 2.68
Fluidra SA EUR 321,454 6,840,541 0.78
Indra Sistemas SA EUR 239,896 8,780,194 1.00
39,269,176 4.46
Sweden
Asmodee Group AB ‘B’ SEK 593,515 6,604,673 0.75
Truecaller AB ‘B’ SEK 737,276 4,424,782 0.50
11,029,455 1.25
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JPMorgan Funds - Europe Dynamic Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
AUD 75,798 EUR 42,292 03/07/2025 Barclays 39 -
AUD 10,837,647 EUR 6,032,521 05/08/2025 Morgan Stanley 9,890 -
CHF 29,163 AUD 55,546 05/08/2025 Barclays 304 -
CHF 13,253,286 EUR 14,150,196 03/07/2025 Goldman Sachs 3L,811 -
EUR 54,646 AUD 97,250 03/07/2025 Barclays 335 -
EUR 130,443 AUD 232,023 03/07/2025 Citibank 866 -
EUR 156,270 AUD 277,343 03/07/2025 Morgan Stanley 1,383 -
EUR 40,211 AUD 71,894 05/08/2025 BNP Paribas 128 -
EUR 235,259 AUD 421,578 05/08/2025 Morgan Stanley 213 -
EUR 14,025,348 CHF 13,079,483 03/07/2025 Barclays 29,323 -
EUR 917,520 DKK 6,844,344 03/07/2025 Citibank 139 -
EUR 5,962,150 DKK 44,460,082 03/07/2025 HSBC 2,942 -
EUR 44,602,748 GBP 37,598,802 03/07/2025 Barclays 708,095 0.08
EUR 1,778,292 GBP 1,520,159 05/08/2025 Barclays 7,485 -
EUR 42,153,633 GBP 36,139,212 05/08/2025 Morgan Stanley 55,706 0.01
EUR 65,711 HKD 596,962 03/07/2025 HSBC 810 -
EUR 105,995 HKD 953,696 03/07/2025 Merrill Lynch 2,311 -
EUR 1,408,014 NOK 16,241,035 03/07/2025 Morgan Stanley 38,932 0.01
EUR 1,372,771 NOK 16,241,035 05/08/2025 HSBC 6,646 -
EUR 1,376,303 SEK 14,939,496 03/07/2025 Barclays 35,600 -
EUR 1,566,865 SEK 17,418,429 05/08/2025 Morgan Stanley 3,785 -
EUR 169,444 SGD 251,196 03/07/2025 Citibank 1,291 -
EUR 473,462 SGD 699,800 03/07/2025 Morgan Stanley 5,010 -
EUR 1,820,125 usb 2,080,832 03/07/2025 Goldman Sachs 44,485 0.01
EUR 1,196,725 usb 1,373,238 03/07/2025 Merrill Lynch 24,897 -
GBP 37,234 AUD 77,217 03/07/2025 Morgan Stanley 345 -
GBP 130,815 HKD 1,384,090 03/07/2025 HSBC 2,244 -
GBP 113,271 SGD 196,131 03/07/2025 Barclays 946 -
GBP 631,896 usb 852,931 03/07/2025 BNP Paribas 9,872 -
GBP 616,426 usb 837,103 03/07/2025 Citibank 5,320 -
GBP 612,860 usb 832,450 05/08/2025 Morgan Stanley 5,236 -
HKD 86,118,089 EUR 9,372,604 05/08/2025 HSBC 1,509 -
SGD 38,386,707 EUR 25,701,035 05/08/2025 HSBC 2,013 -
SGD 280,975 SEK 2,095,010 03/07/2025 Goldman Sachs 76 -
usb 158,959,783 EUR 135,189,035 05/08/2025 HSBC 135,109 0.02
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,175,096 0.13
AUD 59,851 CHF 31,977 03/07/2025 Citibank (793) -
AUD 67,392 DKK 283,702 03/07/2025 BNP Paribas (389) -
AUD 70,462 EUR 40,005 03/07/2025 Barclays (654) -
AUD 11,028,156 EUR 6,241,186 03/07/2025 BNP Paribas (82,295) (0.01)
AUD 101,269 EUR 57,562 03/07/2025 Morgan Stanley (1,006) -
AUD 57,047 EUR 32,386 03/07/2025 Standard Chartered (527) -
AUD 74,768 EUR 41,732 05/08/2025 Citibank (46) -
AUD 61,504 SEK 383,923 03/07/2025 BNP Paribas (106) -
DKK 61,113,316 EUR 8,191,387 03/07/2025 Morgan Stanley (63) -
EUR 6,042,029 AUD 10,837,647 03/07/2025 Morgan Stanley (10,469) -
EUR 14,882,137 CHF 13,912,427 05/08/2025 Goldman Sachs (36,979) -
EUR 61,308 CHF 57,316 05/08/2025 Morgan Stanley (155) -
EUR 8,193,594 DKK 61,113,316 05/08/2025 Morgan Stanley (106) -
EUR 25,694,963 SGD 38,386,707 03/07/2025 HSBC (1,404) -
EUR 141,791 SGD 211,771 05/08/2025 Morgan Stanley (7) -
EUR 135,484,805 usb 158,959,783 03/07/2025 HSBC (160,615) (0.02)
GBP 29,721 AUD 62,106 05/08/2025 Standard Chartered (6) -
GBP 36,139,212 EUR 42,239,801 03/07/2025 Morgan Stanley (49,144) (0.01)
HKD 664,426 DKK 546,512 03/07/2025 Morgan Stanley (1,017) -
HKD 532,254 EUR 59,993 03/07/2025 BNP Paribas (2,127) -
HKD 84,439,877 EUR 9,511,894 03/07/2025 HSBC (331,760) (0.04)
HKD 2,132,941 EUR 238,681 03/07/2025 Morgan Stanley (6,791) -
HKD 538,700 EUR 60,664 03/07/2025 State Street (2,098) -
HKD 1,159,266 EUR 127,379 05/08/2025 Barclays (1,191) -
HKD 744,641 GBP 70,051 03/07/2025 Barclays (825) -
NOK 16,241,035 EUR 1,375,509 03/07/2025 HSBC (6,429) -
SEK 17,418,429 EUR 1,566,923 03/07/2025 Morgan Stanley (3,755) -
SGD 222,587 CHF 141,825 03/07/2025 Morgan Stanley (2,763) -
SGD 293,666 DKK 1,478,594 03/07/2025 Morgan Stanley (1,601) -
SGD 314,773 EUR 214,520 03/07/2025 Barclays (3,809) -
SGD 37,740,081 EUR 25,789,824 03/07/2025 HSBC (526,314) (0.06)
SGD 681,753 EUR 464,314 03/07/2025 Morgan Stanley (7,943) -
SGD 434,942 EUR 292,521 05/08/2025 Barclays (1,292) -
usb 1,163,324 DKK 7,500,083 03/07/2025 Morgan Stanley (12,573) -
usb 157,987,901 EUR 138,977,013 03/07/2025 Barclays (4,160,930) (0.47)
usb 1,258,427 EUR 1,107,742 03/07/2025 Citibank (33,886) (0.01)
usb 3,694,234 EUR 3,239,652 03/07/2025 Goldman Sachs (87,244) (0.01)
usb 1,940,796 EUR 1,668,007 05/08/2025 Morgan Stanley (15,787) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (5,554,899) (0.63)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (4,379,803) (0.50)
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JPMorgan Funds - Europe Dynamic Fund
Schedule of Investments (continued)

As at 30 June 2025
Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency EUR EUR Assets
EURO STOXX 50 Index, 19/09/2025 64 EUR 3,403,200 (10,240)
FTSE 100 Index, 19/09/2025 16 GBP 1,640,879 (5,066)
Total Unrealised Loss on Financial Futures Contracts (15,306)
Net Unrealised Loss on Financial Futures Contracts (15,306)
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JPMorgan Funds - Europe Dynamic Small Cap Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Netherlands
listing Arcadis NV EUR 7,037 292,035 0.27
Iveco Group NV EUR 31,147 517,274 0.49
Equities Koninklijke BAM Groep NV EUR 184,622 1,391,127 1.31
Austria Koninklijke Heijmans NV, CVA EUR 24,821 1,355,227 1.27
ANDRITZ AG EUR 20,154 1272725 120 Koninklijke Vopak NV EUR 35,989 1,512,977 1.42
BAWAG Group AG, Reg. S EUR 15,514 1,671,634 1.57
DO & CO AG EUR 6,614 1,191,181 L12 >/068,640 476
Vienna Insurance Group AG Wiener Norway
Versicherung Gruppe EUR 8,497 370,044 0.35  Kitron ASA NOK 183,370 964,616 0.91
Wienerberger AG EUR 19,623 618,517 0.58  Norconsult Norge A/S NOK 267,683 1,022,258 0.96
Protector Forsikring ASA NOK 11,229 404,923 0.38
5,124,101 4.82 SATS ASA NOK 222,173 678,955 0.64
Belgium Storebrand ASA NOK 152,650 1,835,736 1.72
Fagron EUR 54,148 1,222,391 1.15 4.906,488 4.61
1,222,391 L5 portygal
Denmark Banco Comercial Portugues SA ‘R’ EUR 2,398,242 1,576,604 1.48
Per Aarsleff Holding A/S DKK 11,865 1,038,475 0.98 CTT-Correios de Portugal SA EUR 40,274 305,277 0.29
Royal Unibrew A/S DKK 11,697 807,415 0.76
Sydbank A/S DKK 20,250 1,277,840 1.20 1,881,881 L7
Spain
3,123,730 294 (IE Automotive SA EUR 14,598 355,096 0.33
Finland Construcciones y Auxiliar de Ferrocarriles
Puuilo 0YJ EUR 98,251 1,266,947 1.19 SA. EUR 17,817 833,390 078
Fluidra SA EUR 33,984 723,180 0.68
Terveystalo OYJ, Reg. S EUR 67,536 773,963 0.73 .
valmet O/ EUR 25,690 675518 0.63 Indra Sistemas SA EUR 27,978 1,023,995 0.96
! ! . Merlin Properties Socimi SA, REIT EUR 121,068 1,355,356 1.28
2,716,428 255  Tecnicas Reunidas SA EUR 57,837 1,126,086 1.06
France 5,417,103 5.09
Alten SA EUR 6,314 472,129 0.44 Sweden
quwo SA, REIT EUR 25,748 1,382,024 1.30 AAK AB SEK 34,787 777,034 0.73
Elis SA EUR 8L773 1,309,732 142 ) cadeMedia AB, Reg. S SEK 141,640 1,055,023 0.99
Gaztransport Et Technigaz SA EUR 10,102 1,702,692 1.60 cac P Ree. ! o .
Alleima AB SEK 110,655 742,549 0.70
IPSOS SA EUR 22,928 1,042,536 0.98
Nexans SA EUR 5633 621.038 0.58 AQ Group AB SEK 83,951 1,345,567 1.26
. ! ! . Betsson AB ‘B’ SEK 50,356 899,295 0.85
Sopra Steria Group EUR 2,796 581,568 0.55 NP .
SPIE SA EUR 39129 1871932 176 BioGaia AB ‘B SEK 88,956 843,817 0.79
’ i : BoneSupport Holding AB, Reg. S SEK 12,819 323,725 0.30
9,183,651 8.63 Dynavox Group AB SEK 40,079 402,301 0.38
Hexpol AB SEK 109,651 898,916 0.85
Germany Modern Times Group MTG AB ‘B’ SEK 49,994 538,839 0.51
AlzChem Group AG EUR 9,203 1,266,333 1.19  RaySearch Laboratories AB SEK 15,819 467,415 0.44
Atoss Software SE EUR 6,369 905,035 0.85
Bilfinger SE EUR 21,428 1,740,489 1.64 8,294,481 7.80
CTS Eventim AG & Co. KGaA EUR 11,377 1,207,100 113 Switzerland
Duerr AG EUR 30461 688,419 065 ) ccelleron Industries AG CHF 23317 1398417 131
Eckert & Ziegler SE EUR 10,189 696,418 0.65 N )
Cicor Technologies Ltd. CHF 3,835 659,637 0.62
FUCHS SE Preference EUR 28,214 1,327,751 125 Swissquote Group Holding SA CHF 1,845 881,468 0.83
Innoscripta SE EUR 3,450 356,730 033 . P £ ’ ' :
SAF-Holland SE EUR 63,184 1,085,501 1.02
' oy 2,939,522 2.7
Scout24 SE, Reg. S EUR 9,229 1,082,562 1.02 393 6
TAG Immobilien AG EUR 79,098 1,197,939 113 United Kingdom
Vossloh AG EUR 1,519 127,292 0.12  4imprint Group plc GBP 23,081 991,669 0.93
Alpha Group International plc, Reg. S GBP 18,917 707,856 0.67
11,681,569 10.98  Ashtead Technology Holdings plc GBP 213,095 1,107,128 1.04
ireland Bellway plc GBP 33,667 1,139,114 1.07
. Bytes Technology Group plc GBP 231,951 1,393,304 1.31
Cairn Homes plc EUR 618,809 1,324,251 1.25 currys ple GBP 1,110,370 1.577.045 L48
1,324,251 1.25 Diploma plc GBP 19,552 1,121,964 1.05
Dunelm Group plc GBP 55,711 771,418 0.73
Israel Games Workshop Group plc GBP 9,287 1,748,937 1.64
Plus500 Ltd. GBP 45,161 1,787,424 1.68  Intermediate Capital Group plc GBP 75,054 1,697,774 1.60
JET2 plc GBP 103,278 2,213,833 2.08
1,787,424 1.68  Just Group plc GBP 604,810 947,624 0.89
Italy Keller Group plc GBP 74,230 1,274,842 1.20
Kier Group plc GBP 355,888 872,563 0.82
AZA SpA S EUR — 46L645 1,054,167 099 | jon Finance Group plc GBP 41988 3463392 3.26
Banca Monte dei Paschi di Siena SpA EUR 98,481 711,181 0.67  \arks & Spencer Group plc GBP 450,497 1859.810 175
pPER Banca SPA R 83’223 ff%?gz 059 itchells & Butlers plc GBP 370308 1235417 1.16
uzziophA , . . 043 \oNY Group pic GBP 163,821 424,416 0.40
Danieli & C Officine Meccaniche SpA EUR 26,946 688,470 0.65 0SB Group plc GBP 114,009 694.823 0.65
De’ Longhi SPA EUR 32938 943,344 0.89 Paragon Banking Group plc GBP 82’,578 911:329 0.'86
Lottomatica Group SpA EUR 78,763 1,853,294 1.74 Quilter plc, Reg. S GBP 812,701 1.478.775 139
Reply SpA EUR 8,047 1182104 LU Trainline plc, Reg. S GBP 248231 813,220 0.76
Sa\.pem SD.A - EUR 536,103 1,240,006 L6 ickes Group plc GBP 280,051 737,307 0.69
Unipol Assicurazioni SpA EUR 57,556 960,034 0.90
29,183, 27.4
9,717,819 9.13 83,560 3
Jersey Total Equities 104,065,107 97.81
s . GBP 49,179 492,068 R . .
JTCplc, Reg. 5 0.46 Total Transferable securities and money market instruments 104,065,107 97.81
492,068 0.46 admitted to an official exchange listing T i
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JPMorgan Funds - Europe Dynamic Small Cap Fund
Schedule of Investments (continued)

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (TO Acc.)t EUR 172 1,844,853 1.73
1,844,853 1.73
Total Collective Investment Schemes - UCITS 1,844,853 1.73
Total Units of authorised UCITS or other collective investment
undertakings 1,844,853 173
Total Investments 105,909,960 99.54
Cash 169,658 0.16
Other Assets/(Liabilities) 321,884 0.30
Total Net Assets 106,401,502 100.00
TRelated Party Fund.
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
United Kingdom 27.43
Germany 10.98
Italy 9.13
France 8.63
Sweden 7.80
Spain 5.09
Austria 4.82
Netherlands 4.76
Norway 4.61
Denmark 2.94
Switzerland 2.76
Finland 2.55
Portugal 1.77
Luxembourg 1.73
Israel 1.68
Ireland 1.25
Belgium 1.15
Jersey 0.46
Total Investments 99.54
Cash and other assets/(liabilities) 0.46
Total 100.00
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JPMorgan Funds - Europe Dynamic Technologies Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Tra_nsferable securities and money market instruments admitted to an official exchange Cerillion plc GBP 126,275 2,307,258 0.52
listing Computacenter plc GBP 37,866 1,064,118 0.24
- Craneware plc GBP 90,653 2,249,083 0.51
Equities Future plc GBP 389,180 3,323,756 0.75
Denmark Halma plc GBP 90,048 3,354,789 0.76
Sage Group plc (The) GBP 420,348 6,175,047 1.39
Chemometec A/S DKK 49,768 3,912,310 0.88 Softcat ple GBP 351561 7.092.654 160
3,912,310 0.88 Spectris plc GBP 111,875 5,031,340 1.13
T Trainline plc, Reg. S GBP 1,645,269 5,390,002 1.22
Finland Trustpilot Group plc, Reg. S GBP 1,435,311 4,035,217 0.91
Nokia OYJ EUR 4,566,273 19,984,294 451
47,273,330 10.66
19,984,294 4.51 X .
United States of America
France Boku, Inc., Reg. S GBP 1,467,815 3,555,935 0.80
Capgemini SE EUR 116,618 16,999,989 3.83
Dassault Systemes SE EUR 191,984 5,873,750 1.33 3,555,935 0.80
Gaztransport Et Technigaz SA EUR 21,661 3,650,962 0.82
Planisware SA EUR 170,371 4,050,571 0.91  Total Equities 442,046,501 99.68
Safran SA EUR 8,429 2,328,511 0.53 Total T ferabl it d Ket inst "
; otal Transferable securities and money market instruments
g%pFre;:terla Group EHE 2103’52313 4’;;‘2@ %?g admitted to an official exchange listing 442,046,501 99.68
Thales SA EUR 8,823 2,197,368 0.50 . ) L .
VusionGroup EUR 32710 8.023.288 501 Units of authorised UCITS or other collective investment undertakings
49,153,424 11.08  Collective Investment Schemes - UCITS
Germany Luxembourg
PMorgan EUR Liquidity LVNAV Fund -
Autol Group SE, Reg. S EUR 214,933 5,708,620 1.29 J e
CTS Eventim AG & Co. KGaA EUR 44,362 4,706,308 106 JPM EUR Liquidity LVNAV X (TO Acc.)t EUR 208 2,225,519 0.50
flatexDEGIRO AG EUR 182,630 4,299,110 0.97
Infineon Technologies AG EUR 1,207,972 43,417,534 9.79 2225519 0.0
Innoscripta SE EUR 40,708 4,209,207 . .
Nemetscphek SE EUR 04,648 11.589.648 22‘? Total Collective Investment Schemes - UCITS 2,225,519 0.50
SAP SE EUR 160,457 41,470,112 9.35  Total Units of authorised UCITS or other collective investment 2295519 0.50
Scout24 SE, Reg. S EUR 31,353 3,677,707 0.83  undertakings 1ee :
SUSS MicroTec SE EUR 202,299 9,516,145 2.15
Zalando SE, Reg. S EUR 205186 5,767,778 130 Total Investments 444,272,020 100.18
134,362,669 3030 Cash 270,266 0.06
Italy Other Assets/(Liabilities) (1,083730)  (0.24)
Avio SpA, Reg. S EUR 156,427 3,672,124 0.83
Lottomatica Group SpA EUR 282,646 6,650,660 1.50  Total Net Assets 443,458,556 100.00
Reply SpA EUR 10,950 1,608,555 0.36
11.931.339 2.69 TRelated Party Fund.
Netherlands
ASM International NV EUR 32,603 17,654,525 3.98 Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
ASML Holding NV EUR 52,265 35,480,095 8.00 Germany 30.30
BE Semiconductor Industries NV EUR 17,238 2,194,397 0.49 Netherlands 19.56
COSMO Pharmaceuticals NV CHF 53,637 3,248,400 0.73 France 11.08
Prosus NV EUR 237,283 11,259,078 2.54 United Kingdom 10.66
STMicroelectronics NV EUR 653,566 16,924,092 3.82 Sweden 8.93
Switzerland 5.66
86,760,587 19.56 Finland 4.51
Norway 2.76
Norway Italy 2.69
Kitron ASA NOK 898,414 4,726,097 1.07 Spain 1.85
NORBIT ASA NOK 264,831 4,794,503 1.08 Denmark 0.88
Pexip Holding ASA NOK 544,511 2,699,141 0.61 United States of America 0.80
12,219,741 276 Luxembourg 0.50
Total Investments 100.18
Spain Cash and other assets/(liabilities) (0.18)
Indra Sistemas SA EUR 224,172 8,204,695 1.85
Total 100.00
8,204,695 1.85
Sweden
Hexagon AB ‘B’ SEK 1,002,708 8,523,425 1.92
Mycronic AB SEK 588,496 10,668,242 2.40
RaySearch Laboratories AB SEK 154,179 4,555,635 1.03
Telefonaktiebolaget LM Ericsson ‘B’ SEK 1,383,158 9,963,754 2.25
Truecaller AB ‘B’ SEK 983,343 5,901,559 1.33
39,612,615 8.93
Switzerland
Logitech International SA CHF 207,584 15,892,496 3.59
Temenos AG CHF 150,896 9,183,066 2.07
25,075,562 5.66
United Kingdom
4imprint Group plc GBP 71,720 3,081,431 0.69
Alfa Financial Software Holdings plc,
Reg. S GBP 757,183 1,989,059 0.45
Baltic Classifieds Group plc GBP 503,871 2,179,576 0.49
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JPMorgan Funds - Europe Dynamic Technologies Fund

Schedule of Investments (continued)
As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
CHF 1,366,766 EUR 1,459,261 03/07/2025 Goldman Sachs 3,281 -
EUR 1,465,606 CHF 1,366,766 03/07/2025 Barclays 3,064 -
EUR 148,935 DKK 1,110,616 03/07/2025 HSBC 73 -
EUR 2,701,696 GBP 2,276,744 03/07/2025 Barclays 43,716 0.01
EUR 2,515,297 GBP 2,156,418 05/08/2025 Morgan Stanley 3,324 -
EUR 470,599 NOK 5,428,225 03/07/2025 Morgan Stanley 13,012 0.01
EUR 740,838 NOK 8,764,735 05/08/2025 HSBC 3,587 -
EUR 2,803,503 SEK 30,431,475 03/07/2025 Barclays 72,516 0.02
EUR 2,277,607 SEK 25,319,562 05/08/2025 Morgan Stanley 5,502 -
EUR 772,136 usb 883,554 03/07/2025 BNP Paribas 18,171 -
EUR 1,133,649 usb 1,314,223 03/07/2025 Goldman Sachs 12,181 -
EUR 177,969 usb 205,269 03/07/2025 HSBC 2,807 -
EUR 405,295 usb 463,523 03/07/2025 Merrill Lynch 9,756 -
GBP 120,326 usp 162,435 03/07/2025 Barclays 1,863 -
SEK 1,573,896 usb 164,300 03/07/2025 Goldman Sachs 1,042 -
usb 27,762,232 EUR 23,610,685 05/08/2025 HSBC 23,597 0.01
usb 167,788 NOK 1,695,500 03/07/2025 Goldman Sachs 252 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 217,744 0.05
DKK 1,110,616 EUR 148,863 03/07/2025 Morgan Stanley 1) -
EUR 1,462,115 CHF 1,366,766 05/08/2025 Goldman Sachs (3,549) -
EUR 148,903 DKK 1,110,616 05/08/2025 Morgan Stanley (2) -
EUR 23,662,341 usb 27,762,232 03/07/2025 HSBC (28,051) (0.01)
EUR 202,633 usb 238,067 05/08/2025 Morgan Stanley (36) -
GBP 2,156,418 EUR 2,520,439 03/07/2025 Morgan Stanley (2,933) -
NOK 8,764,735 EUR 742,316 03/07/2025 HSBC (3,469) -
NOK 1,430,826 usb 141,668 05/08/2025 Goldman Sachs (249) -
SEK 25,319,562 EUR 2,277,691 03/07/2025 Morgan Stanley (5,458) -
SEK 3,538,017 usb 373,790 03/07/2025 Goldman Sachs (1,457) -
usb 148,104 CHF 118,230 05/08/2025 Goldman Sachs (702) -
usb 30,236,872 EUR 26,598,430 03/07/2025 Barclays (796,349) (0.18)
usb 177,605 EUR 155,861 03/07/2025 BNP Paribas (4,305) -
usb 370,416 EUR 323,786 03/07/2025 Goldman Sachs (7,698) (0.01)
usb 214,947 EUR 187,672 03/07/2025 HSBC (4,251) -
usb 200,680 EUR 170,849 05/08/2025 Citibank (8) -
usb 193,648 EUR 166,430 05/08/2025 Morgan Stanley (1,575) -
usb 357,965 GBP 262,890 05/08/2025 Citibank (1,497) -
usb 161,698 NOK 1,641,009 03/07/2025 Morgan Stanley (351) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (861,941) (0.20)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (644,197) (0.15)
Financial Futures Contracts
%
Global Unrealised of
Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency EUR EUR Assets
EURO STOXX 50 Index, 19/09/2025 3 EUR 159,525 (480) -
Total Unrealised Loss on Financial Futures Contracts (480) -
Net Unrealised Loss on Financial Futures Contracts (480) -
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JPMorgan Funds - Europe Equity Absolute Alpha Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Konecranes 0Y] EUR 132,228 8,932,001 0.54
listing Nokia OYJ EUR 811,424 3,551,197 0.22
Orion OYJ ‘B’ EUR 112,996 7,172,421 0.44
Bonds valmet OV) EUR 261,273 6,870,174 0.42
Belgium , 38,751,079 2.36
Belgium Treasury Bill 0% 10/07/2025 EUR 138,000,000 137,940,226 8.39
Belgium Treasury Bill 0% 14/08/2025 EUR 42,000,000 41,902,563 255 France
Publicis Groupe SA EUR 19,555 1,871,414 0.11
179,842,789 10.94
1,871,414 0.11
France
France Treasury Bill BTF, Reg. S 0% Germany
09/07/2025 EUR 40,200,000 40,184,802 2.45  Adidas AG EUR 21,929 4,343,587 0.27
France Treasury Bill BTF, Reg. S 0% AlzChem Group AG EUR 37,133 5,109,501 0.31
23/07/2025 EUR 48,000,000 47,945,462 2.92 Bilfinger SE EUR 77,770 6,316,868 0.39
France Treasury Bill BTF, Reg. S 0% commerzbank AG EUR 133,512 3,590,805 0.22
Ef;r?cse/ i?j:sury B BTF. Reg, S 0% EUR 17,000,000 16,967,667 LO3  Continental AG EUR 96,994 7,123,239 0.43
20/08/2025 ’ EUR 30,000,000 20,920,586 182 Deutsche Bank AG EUR 105,207 2,631,227 0.16
. Deutsche Boerse AG EUR 15,691 4,344,053 0.27
France Treasury Bill BTF, Reg. S 0%
03/09/2025 EUR 12,000,000 11,959,189 0.73 Deutsche Telekom AG EUR 182,894 5,657,826 0.34
France Treasury Bill BTF, Reg. S 0% Duerr AG EUR 169,828 3,838,113 0.23
24/09/2025 EUR 112,000,000 111,490,119 6.78  DWS Group GmbH & Co. KGaA, Reg. S EUR 82,047 4,112,606 0.25
E.ON SE EUR 232,956 3,623,048 0.22
258,467,825 15.73  Eckert & Ziegler SE EUR 71,510 4,887,708 0.30
Evonik Industries AG EUR 213,695 3,778,128 0.23
gefmanv . Bill Rew < 00 Freenet AG EUR 203,415 5,616,288 0.34
ermany Ireasury Bill, Reg. > 0% Fresenius SE & Co. KGaA EUR 241,401 10,271,613 0.63
ggfggﬁeﬁeasury Bil Reg. § 0% EUR 115,000,000 114,922,247 6.99 Frigdgcsh \/orvaerk Group SE EHE _1227?3 23'212;'2;3 0.19
’ . FUCHS SE Preference X ,292, 0.14
20/08/2025 EUR 63,000,000 62,840,833 3.82 GEA Group AG EUR 68,708 4,088,126 0.25
Heidelberg Materials AG EUR 26,521 5,260,440 0.32
177,763,080 10.81 HOCHTIEF AG EUR 37,977 6,340,260 0.39
Netherlands Infineon Technologies AG EUR 111,545 4,009,206 0.24
Netherlands Treasury Bill 0% Innoscripta SE EUR 52,857 5,465,414 0.33
30/07/2025 EUR 37,000,000 36,945,301 2.25  Mercedes-Benz Group AG EUR 149,767 7,410,846 0.45
Netherlands Treasury Bill 0% Muenchener
28/08/2025 EUR 141,318,000 140,892,912 8.57  Rueckversicherungs-Gesellschaft AG EUR 7,268 3,983,591 0.24
Nordex SE EUR 278,250 4,653,731 0.28
177,838,213 10.82  RWE AG EUR 98,436 3,475,775 0.21
SAF-Holland SE EUR 159,860 2,746,395 0.17
Total Bonds 793,911,907 48.30  SAPSE EUR 24,460 6,321,687 0.39
. Scout24 SE, Reg. S EUR 40,331 4,730,826 0.29
Equities Siemens Energy AG EUR 70,086 6,787,829 0.41
Austria TAG Immobilien AG EUR 196,537 2,976,553 0.18
ANDRITZ AG EUR 82,306 5,197,624 0.32  Talanx AG EUR 31,453 3,444,104 0.21
BAWAG Group AG, Reg. S EUR 36,137 3,893,762 0.24  Volkswagen AG Preference EUR 33,759 3,016,029 0.18
Erste Group Bank AG EUR 53,788 3,866,013 0.24  Zzalando SE, Reg. S EUR 177,535 4,990,509 0.30
Porr AG EUR 48,889 1,371,336 0.08
Strabag SE EUR 37,955 3,038,298 0.18 160,393,168 9.76
Vienna Insurance Group AG Wiener Ireland
Versicherung Gruppe EUR 76,353 3,325,173 0.20 Glanbia plc EUR 533310 6,682,374 0.41
20,692,206 1.26 6,682,374 0.41
Belgium Italy
ﬁgeas A EUR 91,268 2:218,248 032\ Zimut Holding SpA EUR 154,021 4,190,141 0.25
nheuser-Busch InBev SA EUR 74,036 4,308,155 0.26 N
Bekaert SA EUR 107.623 3,791,020 023 Banca Medwolanym SpA EUR 232,661 3,398,014 0.21
Deme Group NV EUR 38,503 5,024,808 031 Banca Monte dei Paschi di Siena SpA EUR 327,790 2,367,135 0.14
Diieteren Group EUR 74469 13,676,232 0.83 BancoBPMSpA EUR 392,759 3,892,634 0.24
’ i . BPER Banca SpA EUR 496,547 3,794,612 0.23
32,018,463 195 BuzziSpA . EUR 66,510 3,123,310 0.19
Danieli & C Officine Meccaniche SpA EUR 154,574 3,949,366 0.24
Bermuda Enel SpA EUR 654,968 5,275,767 0.32
Flow Traders Ltd. EUR 147,309 4,056,890 0.25  Lottomatica Group SpA EUR 270,851 6,373,124 0.39
Maire SpA EUR 422,031 4,739,408 0.29
4,056,890 0.25  Pirelli & C SpA, Reg. S EUR 387,494 2,273,040 0.14
Cyprus Reply SpA EUR 28,605 4,202,075 0.26
Theon International plc EUR 161,100 4,873,275 0.30 ?glclljﬁln;gsy%SpA, Reg. S EHE lgﬁggi 131?725:19111‘3‘ g;é
UniCredit SpA EUR 65,632 3,715,756 0.23
4,873,275 0.30 Unipol Assicurazioni SpA EUR 231,453 3,860,636 0.23
Denmark
Carlsherg A/S ‘B’ DKK 37,362 4,460,429 0.27 62,758,375 3.82
Danske Bank A/S DKK 123,806 4,270,522 0.26 Luxembourg
Genmab A/S DKK 47,331 8,278,874 051 hroundtown SA EIR 1,235,482 3,837,407 0.23
H Lundbeck A/S DKK 961411 4,682,837 029 yjillicom International Cellular SA UsD 189,666 5,973,394 036
IS5 A/S DKK 176,139 4,157,478 025 renaris A EUR 205,042 3,274,521 0.20
Pandora A/S DKK 15,685 2,332,528 0.14 ’ T :
Sydbank A/S DKK 47,554 3,000,810 0.18 13,085,322 0.79
31,183,478 1.90  Netherlands
e mooum o
. ederlan , ,341, .
Hiab Ov) EUR 66,964 3,448,646 021 050 Pharmaceuticals NV CHF 36,241 2,194,852 0.13
Kalmar OYJ ‘B EUR 143,641 5,149,530 0.31 Havas NV EUR 3,009,342 4382354 0.27
Kemira QYJ EUR 184,868 3,627,110 0.22 ! ’ T :

186



JPMorgan Funds - Europe Equity Absolute Alpha Fund
Schedule of Investments (continued)

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Heineken NV EUR 98,955 7,350,377 0.45  United Kingdom
Iveco Group NV EUR 271,808 4,514,051 0.28  Balfour Beatty plc GBP 321,969 1,969,743 0.12
Koninklijke Ahold Delhaize NV EUR 100,303 3,561,760 0.22  Centrica plc GBP 888,932 1,665,743 0.10
Koninklijke BAM Groep NV EUR 616,646 4,646,428 0.28  1G Group Holdings plc GBP 59,240 737,979 0.04
Koninklijke Heijmans NV, CVA EUR 99,915 5,455,359 0.33  Mitie Group plc GBP 676,173 1,118,644 0.07
Koninklijke KPN NV EUR 795,659 3,294,824 0.20
Koninklijke Vopak NV EUR 113,226 4,760,021 0.29 5,492,109 0.33
NN Group NV EUR 50,638 2,846,362 0.17
Prosus NV EUR 174,717 8,290,322 0.50  Total Equities 673,884,458 41.00
SBM Offshore NV EUR 293,804 6,604,714 0.40 - )
Total Transferable securities and money market instruments 1,467.796.,365 89.30
65.802.373 4.00 2dmitted to an official exchange listing T i
Norway Units of authorised UCITS or other collective investment undertakings
Aker Solutions ASA NOK 1,472,826 4,312,189 0.26
DNB Bank ASA NOK 86,519 2,026,578 0.12  Collective Investment Schemes - UCITS
Equinor ASA NOK 385,747 8,264,836 0.50
Protector Forsikring ASA NOK 99,325 3,581,708 0.22 fs&%n:gb;:; QUR Liquidity LUNAV Fund
SATS ASA NOK 1,226,202 3,747,241 0.23 e N
Telenor ASA NOK 487326 6,402,771 0.39 JPM EUR Liquidity LVNAV X (TO Acc.)t EUR 14,359 153,720,067 9.35
28,335,323 1.72 153,720,067 9.35
Portugal Total Collective Investment Schemes - UCITS 153,720,067 9.35
Banco Comercial Portugues SA ‘R’ EUR 4,743,959 3,118,679 0.19 . ) L.
NOS SGPS SA EUR 807,707 3,113,710 0.19 Total Units of authorised UCITS or other collective investment 153.720.067 9.35
’ i . undertakings e i
6,232,389 038  Total Investments 1,621,516,432 98.65
Spain
Aena SME SA, Reg. S EUR 133,090 3,005,172 01g Cash 70,731,471 430
Banco Bilbao Vizcaya Argentaria SA EUR 189,244 2,459,699 0.15 o
Banco Santander SA EUR 72,671 4.982,639 030 Other Assets/(Liabilities) (48,617,655)  (2.95)
CaixaBank SA EUR 313,907 2,288,068 0.14
Endesa SA EUR 212,702 5,686,588 035  Total Net Assets 1,643,630,248 __ 100.00
Indra Sistemas SA EUR 164,743 6,029,594 0.37
Neinor Homes SA, Reg. S EUR 627,513 10,422,991 0.63 TRelated Party Fund.
Tecnicas Reunidas SA EUR 259,800 5,058,306 0.31
39,933,057 2.43 Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Germany 20.57
Sweden France 15.84
Ambea AB, Reg. S SEK 262,034 2,646,678 0.16 Netherlands 14.82
Asmodee Group AB ‘B’ SEK 400,652 4,458,481 0.27 Belgium 12.89
Attendo AB, Reg. S SEK 549,552 3,114,441 0.19 Luxembourg 10.14
Avanza Bank Holding AB SEK 125,229 3,597,398 0.22 Sweden 5.96
Betsson AB ‘B’ SEK 282,025 5,036,614 0.31 Italy 3:82
Cla.s Ohlson AB ‘B SEK 188,470 5,439,466 0.33 switzerland 3.07
Hoist Finance AB, Reg. S SEK 371,176 2,803,057 0.17 Spain 2.43
Loomis AB ‘B’ SEK 466,248 16,632,291 1.01 Finland 236
Mildef GrQup AB SEK 161,214 2,839,294 0.17 Denmark 1.90
Modern Times Group MTG AB ‘B’ SEK 403,245 4,346,203 0.26 Norway 172
NCC AB ‘B’ SEK 479,911 7,612,338 0.46 Austria 1:26
Nordnet AB publ SEK 148,292 3,425,502 0.21 Ireland 0.41
Peab AB ‘B’ ) SEK 348,038 2,437,016 0.15 Portugal 0.38
RaySearch Laboratories AB SEK 164,047 4,847,212 0.30 United Kingdom 0.33
Scandic Hotels Group AB, Reg. S SEK 533,047 3,960,899 0.24 Cyprus 0.30
Skanska AB ‘B’ SEK 175,028 3,498,833 0.21 ;
SSAB AB ‘B’ SEK 1,624,369 8,112,371 0.49 Bermuda 0.5
Storskogen Group AB ‘B’ SEK 3,180,903 3,225,008 0.20 Tofal Investments 98.65
Tele2 AB B’ SEK 348.429 4.290.090 0.26 Cash and other assets/(liabilities) 1.35
Telefonaktiebolaget LM Ericsson ‘B’ SEK 444,690 3,203,381 0.20 Total 100.00
Truecaller AB ‘B’ SEK 417,379 2,504,911 0.15
98,031,484 5.96
Switzerland
ALSO Holding AG CHF 6,945 1,995,286 0.12
Aryzta AG CHF 68,143 5,869,562 0.36
Cie Financiere Richemont SA CHF 36,641 5,833,898 0.36
Logitech International SA CHF 79,557 6,090,832 0.37
Novartis AG CHF 94,063 9,642,129 0.59
R&S Group Holding AG CHF 202,841 6,283,374 0.38
Roche Holding AG CHF 20,464 5,671,251 0.35
Schindler Holding AG CHF 9,577 3,013,791 0.18
Sulzer AG CHF 24,855 3,813,744 0.23
Swiss Re AG CHF 37,443 5,477,812 0.33
53,691,679 3.27
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JPMorgan Funds - Europe Equity Absolute Alpha Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
CHF 16,342 EUR 17,363 03/07/2025 Barclays 124 -
CHF 24,407 EUR 25,968 03/07/2025 BNP Paribas 149 -
CHF 126,712 EUR 135,220 03/07/2025 Morgan Stanley 372 -
CHF 7,112,515 EUR 7,608,701 05/08/2025 Goldman Sachs 18,468 -
EUR 18,994,941 DKK 141,618,326 29/08/2025 Barclays 3,834 -
EUR 509,267 GBP 430,932 03/07/2025 BNP Paribas 6,177 -
EUR 28,397 GBP 23,942 03/07/2025 HSBC 446 -
EUR 123,320,771 GBP 105,504,028 03/07/2025 Morgan Stanley 150,285 0.01
EUR 65,070 GBP 55,661 05/08/2025 Citibank 232 -
EUR 26,628 GBP 22,824 05/08/2025 Morgan Stanley 41 -
EUR 8,285,808 GBP 7,007,490 29/08/2025 Barclays 133,915 0.01
EUR 9,262,267 GBP 7,841,812 29/08/2025 HSBC 139,798 0.01
EUR 110,822,324 JPY 18,717,288,682 03/07/2025 Morgan Stanley 177,270 0.01
EUR 22,678,969 NOK 262,325,680 29/08/2025 Citibank 643,988 0.04
EUR 23,670 SEK 262,921 01/07/2025 Barclays 75 -
EUR 251,903 SEK 2,759,523 03/07/2025 Barclays 4,258 -
EUR 31,749 SEK 347,805 03/07/2025 HSBC 536 -
EUR 4,291,844 SEK 47,685,322 03/07/2025 Morgan Stanley 12,459 -
EUR 93,613 SEK 1,041,779 05/08/2025 HSBC 127 -
EUR 89,801,401 SEK 973,913,423 29/08/2025 HSBC 2,406,690 0.15
EUR 4,749,625 SEK 52,022,980 29/08/2025 Morgan Stanley 81,311 -
EUR 45,629 usb 53,412 01/07/2025 Barclays 48 -
EUR 965 usb 1,100 03/07/2025 Barclays 26 -
EUR 237,786 usb 275,188 03/07/2025 BNP Paribas 2,960 -
EUR 1,739 usb 2,002 03/07/2025 HSBC 31 -
EUR 462,042 usb 534,441 03/07/2025 Morgan Stanley 5,987 -
EUR 8,416 uso 9,728 05/08/2025 Barclays 134 -
EUR 2,217 usb 2,604 05/08/2025 Morgan Stanley - -
EUR 15,307,688 usb 17,468,871 29/08/2025 Morgan Stanley 459,080 0.03
uso 2,604 EUR 2,222 02/07/2025 Morgan Stanley - -
usb 24,838,634 EUR 21,124,280 05/08/2025 HSBC 21,112 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 4,269,933 0.26
CHF 6,743,703 EUR 7,231,385 03/07/2025 Barclays (15,119) -
CHF 47,465 EUR 50,945 03/07/2025 BNP Paribas (154) -
CHF 98,816 EUR 105,819 03/07/2025 Citibank (78) -
CHF 127,967 EUR 137,201 03/07/2025 HSBC (267) -
CHF 6,244,073 EUR 6,710,981 29/08/2025 Morgan Stanley (6,071) -
EUR 952 CHF 893 03/07/2025 Citibank (4) -
EUR 7,593,851 CHF 7,112,515 03/07/2025 Goldman Sachs (17,072) -
EUR 76,736 CHF 72,003 03/07/2025 HSBC (313) -
EUR 7,320,433 CHF 6,835,085 29/08/2025 Barclays (19,108) -
EUR 49,903,134 CHF 46,513,165 29/08/2025 Goldman Sachs (42,883) -
EUR 7,210,254 CHF 6,757,206 29/08/2025 Morgan Stanley (45,660) -
EUR 21,170,497 usb 24,838,634 03/07/2025 HSBC (25,097) -
GBP 102,869,223 EUR 122,051,119 03/07/2025 Barclays (1,956,632) (0.12)
GBP 90,013 EUR 105,479 03/07/2025 BNP Paribas (394) -
GBP 36,738 EUR 42,973 03/07/2025 Citibank (83) -
GBP 971,222 EUR 1,151,314 03/07/2025 HSBC (17,463) -
GBP 1,991,705 EUR 2,368,473 03/07/2025 Morgan Stanley (43,261) -
GBP 12,853 EUR 15,030 05/08/2025 HSBC (58) -
GBP 104,154,270 EUR 121,488,009 05/08/2025 Morgan Stanley (160,547) (0.01)
GBP 6,588,976 EUR 7,684,338 29/08/2025 Barclays (19,308) -
JPY 18,717,288,682 EUR 114,952,448 03/07/2025 Morgan Stanley (4,307,393) (0.27)
JPY 18,530,395,617 EUR 109,858,734 05/08/2025 Morgan Stanley (138,535) (0.01)
NOK 91,188,713 EUR 7,891,015 29/08/2025 Goldman Sachs (231,294) (0.02)
SEK 133,307 EUR 11,990 02/07/2025 HSBC (26) -
SEK 47,852,311 EUR 4,408,194 03/07/2025 Barclays (113,823) (0.01)
SEK 443,125 EUR 40,562 03/07/2025 BNP Paribas (795) -
SEK 1,168,434 EUR 106,946 03/07/2025 Goldman Sachs (2,088) -
SEK 1,301,525 EUR 119,103 03/07/2025 HSBC (2,301) -
SEK 27,255 EUR 2,508 03/07/2025 Morgan Stanley (62) -
SEK 262,921 EUR 23,669 05/08/2025 Barclays (75) -
SEK 46,831,755 EUR 4,213,121 05/08/2025 Morgan Stanley (10,574) -
usb 24,494,207 EUR 21,532,751 03/07/2025 Barclays (631,068) (0.04)
usb 372,235 EUR 327,202 03/07/2025 BNP Paribas (9,562) -
usb 76,831 EUR 67,510 03/07/2025 Citibank (1,948) -
usb 344,239 EUR 300,434 03/07/2025 HSBC (6,683) -
usb 363,852 EUR 319,896 03/07/2025 Morgan Stanley (9,409) -
usb 53,412 EUR 45,523 05/08/2025 Barclays (53) -
usb 35,347 EUR 30,323 05/08/2025 Morgan Stanley (232) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (7,835,493) (0.48)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (3,565,560) (0.22)
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JPMorgan Funds - Europe Equity Absolute Alpha Fund
Schedule of Investments (continued)

As at 30 June 2025
Total Return Swap Contracts

%

Global Unrealised of

Maturity Exposure Gain/(Loss) Net
Description Currency Date Counterparty EUR EUR Assets
Receive DKK-1IM-CIBOR-REUTR +0.15%
Pay Performance of the underlying equity basket of 6 Securities DKK 10/10/2025  UBS (29,234,153) 78,351 -
Receive Performance of the underlying equity basket of 25 Securities
Pay EUR-1D-ESTR-REUTR +0.15% EUR 01/09/2025 UBS 121,555,746 2,444,010 0.15
Receive Performance of the underlying equity basket of 66 Securities
Pay GBP-1D-SONIA-REUTR +0.18% GBP 10/10/2025  UBS 331,519,443 8,979,977 0.55
Total Unrealised Gain on Total Return Swap Contracts 11,502,338 0.70
Receive CHF-1D-SARON-REUTR +0.15%
Pay Performance of the underlying equity basket of 20 Securities CHF 10/10/2025  UBS (122,312,328) (699,806) (0.04)
Receive EUR-1D-ESTR-REUTR +0.15%
Pay Performance of the underlying equity basket of 78 Securities EUR 01/09/2025 UBS (404,103,225) (8,796,701) (0.54)
Receive GBP-1D-SONIA-REUTR +0.18%
Pay Performance of the underlying equity basket of 37 Securities GBP 10/10/2025  UBS (176,833,228) (4,495,808) (0.27)
Receive NOK-1M-NIBOR-REUTR +0.18%
Pay Performance of the underlying equity basket of 7 Securities NOK 10/10/2025  UBS (40,577,987) (645,349) (0.04)
Receive SEK-1M-STIBOR-REUTR +0.15%
Pay Performance of the underlying equity basket of 31 Securities SEK 10/10/2025  UBS (157,013,391) (3,389,932) (0.21)
Total Unrealised Loss on Total Return Swap Contracts (18,027,596) (1.10)
Net Unrealised Loss on Total Return Swap Contracts (6,525,258) (0.40)

Exposure of Swap Portfolio

Belgium
Bermuda
Channel Islands
Denmark
Finland

France
Germany
Ireland

Isle of Man
Israel

Italy

Jersey
Luxembourg
Netherlands
Norway

Spain

Sweden
Switzerland
United Kingdom

Geographic Distribution based on Economic

Global Exposure % of Basket Global
usp Exposure
(26,438,201) 5.54
5,881,830 (1.23)
(9,119,905) 1.91
(32,349,372) 6.78
(25,814,630) 5.41
24,604,549 (5.16)
(120,401,674) 25.24
26,036,366 (5.46)
7,511,233 (1.57)
4,470,741 (0.94)
(31,603,947) 6.63
(3,112,617) 0.65
(4,836,000) 1.01
(52,631,492) 11.04
(40,577,987) 8.51
(45,479,571) 9.53
(153,898,172) 32.27
(116,421,572) 24.41
117,181,298 (24.57)
(476,999,123) 100.00
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JPMorgan Funds - Europe Equity Fund
Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Italy
listing Banca Monte dei Paschi di Siena SpA EUR 674,536 4,871,162 0.36
BPER Banca SpA EUR 983,497 7,515,884 0.56
Equities Enel SpA EUR 2,534,909 20,418,692 1.51
Austria Intesa Sanpaolo SpA EUR 3,323,846 16,163,032 1.19
BAWAG Group AG, Reg. S EUR 105,515 11,369,241 0.84 LOtltomatlca Group SpA EUR 287,533 6,765,652 0.50
Maire SpA EUR 144,597 1,623,824 0.12
DO & CO AG EUR 20,366 3,667,917 0.27 A
Prysmian SpA EUR 87,057 5,251,278 0.39
Erste Group Bank AG EUR 118,044 8,484,412 0.63 g )
Strabag SE EUR 43580 3.488.579 0.26 UniCredit SpA EUR 427,142 24,182,645 1.79
g ’ i - Unipol Assicurazioni SpA EUR 234,243 3,907,173 0.29
27,010,149 2.00 90,699,342 6.71
Belgium
" Luxembourg
D’ieteren Group EUR 17,099 3,140,231 0.23 )
UCB SA EUR 61.948 10,428,946 077 Spotify Technology SA usob 25,862 16,767,152 1.24
13,569,177 1.00 16,767,152 1.24
Denmark Netherlands
Carlsberg A/S ‘B’ DKK 57,435 6,856,826 050 Adven NV, Reg. S EUR 5,764 8,975,701 0.66
ASML Holding NV EUR 40,315 27,367,838 2.03
Danske Bank A/S DKK 423,559 14,610,099 1.08 7.889.544
Novo Nordisk A/S ‘B’ DKK 252520 14,839,957 110 EuronextNV, Reg.S EUR 24,317 8895 058
’ i . Heineken NV EUR 119,732 8,893,693 0.66
Koninklijke Ahold Delhaize NV EUR 380,824 13,523,060 1.00
36,306,882 2.68 Lo
Koninklijke BAM Groep NV EUR 190,926 1,438,627 0.11
Finland Koninklijke Heijmans NV, CVA EUR 39,431 2,152,933 0.16
Konecranes 0Y]J EUR 120,396 8,132,750 0.60  Koninklijke KPN NV EUR 3,269,025 13,537,032 1.00
Nordea Bank Abp SEK 739,040 9,310,128 0.69  Prosus NV EUR 148,491 7,045,898 0.52
SBM Offshore NV EUR 351,350 7,898,348 0.58
17,442,878 1.29  Technip Energies NV EUR 86,739 3,097,450 0.23
Wolters Kluwer NV EUR 43,773 6,295,652 0.47
France
Air Liquide SA EUR 14,821 2,596,047 0.19 108,115,776 8.00
AXA SA EUR 389,005 16,130,092 1.19
BNP Paribas SA EUR 122,071 9,282,889 0.69  Spain
Cie de Saint-Gobain SA EUR 170,632 17,051,256 1.26  Banco Santander SA EUR 2,576,768 18,015,473 133
Cie Generale des Etablissements CaixaBank SA EUR 680,111 4,957,329 0.37
Michelin SCA EUR 267,187 8,437,766 0.63  Endesa SA EUR 447,882 11,974,125 0.88
Danone SA EUR 211,527 14,635,553 1.08  Iberdrola SA EUR 827,928 13,480,738 1.00
Engie SA EUR 937,097 18,620,118 1.38 International Consolidated Airlines
Gaztransport Et Technigaz SA EUR 22,227 3,746,361 0.28  Group SA EUR 2,314,724 9,158,206 0.68
Hermes International SCA EUR 3,236 7,457,362 0.55
Legrand SA EUR 84,556 9,611,903 0.71 57,585,871 4.26
Publicis Groupe SA EUR 100,779 9,644,550 0.71 Sweden
Safran SA EUR 81,153 22,418,516 L66  Betsson AB B’ SEK 152,131 2,716,869 0.20
Sanofi SA EUR 56,178 4,631,595 0.34 .
. . Clas Ohlson AB ‘B SEK 148,291 4,279,852 0.32
Schneider Electric SE EUR 75,862 17,135,329 1.27 B o
. Loomis AB ‘B SEK 162,296 5,789,525 0.43
Societe Generale SA EUR 135,617 6,532,671 0.48 Volvo AB ‘B’ SEK 508.658 12.112.755 0.89
SPIE SA EUR 184,670 8,834,613 0.66 ! — .
TotalEnergies SE EUR 314,195 16,393,124 1.21 24,899,001 1.84
vinci SA EUR 102,986 12,850,078 0.95 T ’
Switzerland
206,009,823 15.24 BB Ltd. CHF 351,859 17,834,488 1.32
Germany Avolta AG CHF 44,920 2,058,621 0.15
Adidas AG EUR 37162 7,360,863 0.54 Cie Financiere Richemont SA CHF 82,054 13,064,454 0.97
. Coca-Cola HBC AG GBP 211,628 9,384,096 0.70
Allianz SE EUR 64,831 22,253,241 1.65
Nestle SA CHF 373,038 31,447,433 2.33
AlzChem Group AG EUR 28,318 3,896,557 0.29 N
Novartis AG CHF 323,440 33,154,908 2.45
Bayer AG EUR 248,389 6,365,589 0.47 .
A Roche Holding AG CHF 121,124 33,567,466 2.48
Bilfinger SE EUR 97,366 7,908,553 0.58 -

. Swiss Re AG CHF 64,563 9,445,397 0.70
continental AG EUR 34,937 2,536,397 019 Zurich Insurance Group AG CHF 15,855 9,378,273 0.69
CTS Eventim AG & Co. KGaA EUR 38,539 4,088,988 0.30 P ’ i .
Deutsche Bank AG EUR 331,306 8,285,963 0.61 159,335,136 11.79
Deutsche Boerse AG EUR 50,625 14,015,531 1.04
Deutsche Telekom AG EUR 795,223 24,600,224 1.82  United Kingdom
E.ON SE EUR 746,207 11,605,384 0.86  3iGroup plc GBP 556,224 26,882,024 1.99
Fresenius SE & Co. KGaA EUR 199,343 8,482,045 0.63  Anglo American plc GBP 200,345 5,006,775 0.37
Friedrich Vorwerk Group SE EUR 34,578 2,012,440 0.15  AstraZeneca plc GBP 192,917 22,843,280 1.69
Heidelberg Materials AG EUR 105,875 21,000,306 1.55  Bahcock International Group plc GBP 254,057 3,402,193 0.25
Infineon Technologies AG EUR 307,390 11,048,365 0.82  Balfour Beatty plc GBP 953,701 5,834,557 0.43
IONOS Group SE EUR 139,923 5,554,943 0.41  Barclays plc GBP 3,453,377 13,576,371 1.00
Muenchener Beazley plc GBP 612,179 6,693,458 0.50
Rueckversicherungs-Gesellschaft AG EUR 30,251 16,580,573 123 Bellway plc GBP 63,535 2,149,690 0.16
SAF-Holland SE EUR 149,269 2,564,441 0.19  Coca-Cola Europacific Partners plc usb 118,775 0,238,562 0.68
SAP SE EUR 166,829 43,116,955 3.19  Dunelm Group plc GBP 195,415 2,705,870 0.20
Scout24 SE, Reg. S EUR 57,295 6,720,704 0.50  GSK plc GBP 167,278 2,726,882 0.20
Siemens AG EUR 151,883 33,201,624 245 Hochschild Mining plc GBP 1,034,547 3,034,130 0.22
Siemens Energy AG EUR 129,129 12,506,144 0.92 " HSBC Holdings plc GBP 716,250 7,355,116 0.54

JET2 plc GBP 320,073 6,860,979 0.51

275,705,830 2039 jyst Group plc GBP 2,893,326 4,533,298 0.34

Ireland Keller Group plc GBP 195,565 3,358,676 0.25
AIB Group plc EUR 794,259 5528,043 0.41 Mg(ks & Spencer Group plc GBP 1,405,381 5,801,906 0.43
Cairn Homes plc EUR 1410219 3017869 022 Mitie Groupplc GBP 1183995 1960.427 015
Greencare Group plc GBP 1,066,559 2913,836 022 Morgan Sindall Group plc GBP 47,226 2,533,559 0.19
Ryanair Holdings plc EUR 289,042 6,892,206 051 NatWest Group pic GBP 2990462 17,809,756 132
Prudential plc GBP 909,894 9,660,733 0.71

18,351,954 136 RELXplc GBP 352,547 16,299,585 1.21




JPMorgan Funds - Europe Equity Fund
Schedule of Investments (continued)

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Rio Tinto plc GBP 262,284 12,984,571 0.96
Rolls-Royce Holdings plc GBP 1,914,752 21,679,989 1.60
Shell plc GBP 983,941 29,365,455 2.17
Taylor Wimpey plc GBP 6,069,099 8,442,725 0.62
Tesco plc GBP 4,108,145 19,154,190 1.42
Unilever plc GBP 90,906 4,711,314 0.35
276,606,071 20.46
Total Equities 1,328,405,042 98.26
Total Transferable securities and money market instruments
admitted to an official exchange listing 1,328,405,042 98.26
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (TO Acc.)t EUR 3,352 35,890,468 2.65
35,890,468 2.65
Total Collective Investment Schemes - UCITS 35,890,468 2.65
Total Units of authorised UCITS or other collective investment 35,890,468 2.65
undertakings
Total Investments 1,364,295,510 100.91
Cash 3,011,059 0.22
Other Assets/(Liabilities) (15,355,453) (1.13)
Total Net Assets 1,351,951,116 100.00

tRelated Party Fund.

Geographic Allocation of Portfolio as at 30 June 2025

United Kingdom
Germany

France
Switzerland
Netherlands

Italy

Spain
Luxembourg
Denmark

Austria

Sweden

Ireland

Finland

Belgium

Total Investments
Cash and other assets/(liabilities)

Total

% of Net

Assets
20.46
20.39

15.24
11.79
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JPMorgan Funds - Europe Equity Fund
Schedule of Investments (continued)

As at 30 June 2025

Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
AUD 1,945,133 EUR 1,082,712 05/08/2025 Morgan Stanley 1,775 -
AUD 10,753 GBP 5,124 03/07/2025 Morgan Stanley 23 -
CHF 7,985 AUD 15,084 03/07/2025 Morgan Stanley 120 -
CHF 1,969,651 EUR 2,102,946 03/07/2025 Goldman Sachs 4,728 -
CHF 110,251 usb 135,232 03/07/2025 Citibank 2,579 -
EUR 10,527 AUD 18,735 03/07/2025 Barclays 64 -
EUR 7,461 AUD 13,262 03/07/2025 Citibank 55 -
EUR 7,270 AUD 12,880 03/07/2025 Morgan Stanley 77 -
EUR 2,238,876 CHF 2,087,887 03/07/2025 Barclays 4,681 -
EUR 462,251 DKK 3,447,032 03/07/2025 HSBC 228 -
EUR 3,515,417 GBP 2,962,474 03/07/2025 Barclays 56,882 0.01
EUR 7,650 GBP 6,538 03/07/2025 Morgan Stanley 17 -
EUR 3,705,019 GBP 3,176,392 05/08/2025 Morgan Stanley 4,896 -
EUR 363,322 SEK 3,943,788 03/07/2025 Barclays 9,398 -
EUR 93,873 SEK 1,041,148 03/07/2025 Morgan Stanley 438 -
EUR 448,417 SEK 4,984,936 05/08/2025 Morgan Stanley 1,084 -
EUR 26,359 usb 29,964 03/07/2025 Barclays 789 -
EUR 92,659 usb 107,137 03/07/2025 BNP Paribas 1,236 -
EUR 146,322 usb 168,767 03/07/2025 HSBC 2,308 -
usb 23,019 EUR 19,620 03/07/2025 HSBC 23 -
usb 18,610,905 EUR 15,827,842 05/08/2025 HSBC 15,818 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 107,219 0.01
AUD 1,969,126 EUR 1,114,392 03/07/2025 BNP Paribas (14,694) -
AUD 13,281 EUR 7,575 03/07/2025 Goldman Sachs (158) -
AUD 12,379 EUR 6,990 03/07/2025 Morgan Stanley (77) -
AUD 18,084 EUR 10,094 05/08/2025 Citibank (11) -
AUD 10,299 GBP 4,955 03/07/2025 Barclays (33) -
DKK 3,447,032 EUR 462,026 03/07/2025 Morgan Stanley 3) -
EUR 1,084,419 AUD 1,945,133 03/07/2025 Morgan Stanley (1,879) -
EUR 2,107,058 CHF 1,969,651 05/08/2025 Goldman Sachs (5,114) -
EUR 462,151 DKK 3,447,032 05/08/2025 Morgan Stanley (6) -
EUR 15,862,470 usb 18,610,905 03/07/2025 HSBC (18,805) -
EUR 19,577 usb 23,019 05/08/2025 HSBC (20) -
GBP 5,106 EUR 5,974 03/07/2025 Barclays (14) -
GBP 3,176,392 EUR 3,712,593 03/07/2025 Morgan Stanley (4,320) -
SEK 4,984,936 EUR 448,434 03/07/2025 Morgan Stanley (1,074) -
usb 6,945 AUD 10,746 03/07/2025 HSBC (75) -
usb 18,119,818 EUR 15,939,437 03/07/2025 Barclays (477,222) (0.04)
usb 96,892 EUR 85,182 03/07/2025 BNP Paribas (2,501) -
usb 116,462 EUR 102,517 03/07/2025 Citibank (3,136) -
usb 414,582 EUR 361,975 03/07/2025 HSBC (8,199) -
usb 98,259 EUR 84,548 05/08/2025 Goldman Sachs (899) -
usb 180,164 EUR 154,841 05/08/2025 Morgan Stanley (1,465) -
usb 169,902 GBP 125,133 03/07/2025 Barclays (1,104) -
usop 104,385 GBP 77,273 03/07/2025 Morgan Stanley (1,137) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (541,946) (0.04)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (434,727) (0.03)
Financial Futures Contracts
%
Global Unrealised of
Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency EUR EUR Assets
MSCI Europe Index, 19/09/2025 264 EUR 9,670,980 (38,496) -
Total Unrealised Loss on Financial Futures Contracts (38,496) -
Net Unrealised Loss on Financial Futures Contracts (38,496) -
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JPMorgan Funds - Europe Equity Plus Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange E.ON SE EUR 956,510 14,876,122 0.49
listing Eckert & Ziegler SE EUR 94,782 6,478,350 0.21
Evonik Industries AG EUR 428,519 7,576,216 0.25
Equities Freenet AG EUR 617,155 17,039,649 0.56
Austria Fresenius SE & Co. KGaA EUR 37,707 1,604,433 0.05
ANDRITZ AG EUR 94,382 5.960,223 0.20 FUCHS SE Preference EUR 189,947 8,938,906 0.29
BAWAG Group AG, Reg. S EUR 61,430 6,619,083 022 GEAGrOUpAG EUR 145860 8,678,670 0.28
Erste Group Bank AG EUR 150.188 10,794,762 035 Inflneon T_echnologles AG EUR 211,582 7,604,786 0.25
OMV AG EUR 268295 12.242.301 0.40 JunghemmchlAG Preference EUR 290,686 11,615,812 0.38
Strabag SE EUR 65‘757 5.263.848 0 17 LEG Immobilien SE EUR 139,912 10,594,836 0.35
’ i § Mercedes-Benz Group AG EUR 344,104 17,027,126 0.56
40.880.217 134 MTU Aero Engines AG EUR 28,436 10,666,343 0.35
T Muenchener
Belgium Rueckversicherungs-Gesellschaft AG EUR 43,008 23,572,685 0.77
Ageas SA EUR 222,743 12,735,331 0.41 Nordex SE EUR 409,209 6,844,020 0.22
Anheuser-Busch InBev SA EUR 750,155 43,651,520 143 ProSiebenSat.1 Media SE EUR 819,184 5,824,398 0.19
Bekaert SA EUR 226,502 7,978,533 026 RWEAG EUR 261,187 9,222,513 0.30
D'ieteren Group EUR 43,525 7,993,366 0.26  SAF-Holland SE EUR 253,056 4,347,502 0.14
SAP SE EUR 301,715 77,978,242 2.55
72,358,750 2.36  Scout24 SE, Reg. S EUR 85,159 9,989,151 0.33
Siemens AG EUR 145,687 31,847,178 1.04
Bermuda Siemens Energy AG EUR 278,781 26,999,940 0.88
Flow Traders Ltd. EUR 385,182 10,607,912 0.35  Talanx AG EUR 59,876 6,556,422 021
TUI AG EUR 1,505,508 11,160,331 0.36
10,607,912 035 yonovia SE EUR 498,695 15,023,187 0.49
Cyprus Zalando SE, Reg. S EUR 334,926 9,414,770 0.31
Theon International plc EUR 297,522 9,000,040 0.29
540,253,462 17.65
9,000,040 0.29 Ireland
Denmark Cairn Homes plc EUR 2,827,417 6,050,672 0.20
Carlsherg A/S ‘B’ DKK 104,803 12,511,813 0.41 Glanbiaplc EUR 534,060 6,691,772 0.22
Danske Bank A/S DKK 418,523 14,436,389 0.47  Greencore Group plc GBP 5,029,593 13,740,833 0.45
Genmab A/S DKK 100,789 17,629,448 0.58 Ryanair Holdings plc EUR 1,301,039 31,023,275 1.01
H Lundbeck A/S DKK 1,100,000 5,357,876 0.17
IS5 A/S DKK 260,520 6,149,156 0.20 57,506,552 1.88
Novo Nordisk A/S ‘B’ DKK 593,406 34,872,820 1.14 Italy
Pandora A/S DKK 83457 12,410,953 041 pzimut Holding SpA EUR 661,976 18,009,057 0.59
Sydbank A/S DKK 127,204 8,026,982 026 Banca Mediolanum SpA EUR 993,962 14,516,815 0.47
Banca Monte dei Paschi di Siena SpA EUR 590,153 4,261,790 0.14
111,395,437 364 Banco BPM SpA EUR 855,422 8,478,087 0.28
Finland BPER Banca SpA EUR 1147367 8,768,178 0.28
Hiab OY) EUR 103,112 5,310,268 017  BuzziSpA EUR 104,654 4,914,552 0.16
Kalmar OYJ ‘B’ EUR 200,658 7,193,589 024 EnelspA EUR 1,469,506 11,836,871 039
Kemira OYJ EUR 521,113 10,224,237 0.34 Lottomatica Group SpA EUR 655,067 15,413,726 0.50
Konecranes OV EUR 335840 22,685,992 074  Maire SpA EUR 679,480 7,630,560 025
Nokia OYJ EUR 2,670,569 11,687,745 0.38 Pirelli & C SpA, Reg. S EUR 876,182 5,139,684 0.17
Nordea Bank Abp EUR 955769 12,042,689 039 ReplySpA EUR 43,052 6,324,339 021
Orion OV ‘B’ EUR 292,062 18,538,636 0.61 Technogym SpA, Reg. S EUR 456,359 5,533,353 0.18
Valmet OYJ EUR 259,711 6,829,101 0.22 UniCredit SpA EUR 518,081 29,331,156 0.96
Unipol Assicurazioni SpA EUR 438,029 7,306,324 0.24
94,512,257 3.09 Webuild SpA EUR 4,563,410 16,373,515 0.53
France 163,838,007 5.35
AXA SA EUR 108,952 4,517,695 0.15
BNP Paribas SA EUR 115,623 8,792,551 0.29  Luxembourg
Cie de Saint-Gobain SA EUR 201,348 20,120,706 0.66  Aroundtown SA EULR 5374177 16,692,194 0.55
Covivio SA, REIT EUR 133,974 7,191,054 0.23  Millicom International Cellular SA usb 450,249 14,180,269 0.46
Eiffage SA EUR 123,282 14,639,738 0.48  Spotify Technology SA usop 45,402 29,435,552 0.96
Engie SA EUR 1,113,927 22,133,729 0.72 Tenaris SA EUR 323,531 5,166,790 0.17
Klepierre SA, REIT EUR 213,646 7,133,640 0.23
LVMH Moet Hennessy Louis Vuitton SE EUR 14,658 6,541,499 021 65,474,805 2.14
Orange SA EUR 1,010,941 13,010,811 042 petherlands
Publicis Groupe SA EUR 107,889 10,324,977 034 percap Holdings NV uso 352,347 35,422,630 116
Rubis SCA EUR 409,826 11,229,232 037 irbus SE EUR 78,885 14,007,610 0.46
Safran SA EUR 123,504 34,117,980 LI ASML Holding NV EUR 87123 59,143,449 193
Sanofi SA 4 EUR 362118 29,854,819 098 ASR Nederland NV EUR 86,126 4,844,588 0.16
Schpelder Electric SE EUR 76,851 17,358,720 0.57  Havas NV EUR 4,096,085 5,964,924 0.20
Societe Ger_]erale SA EUR 318,488 15,341,567 0.50  Heineken NV EUR 232,230 17,250,044 056
TotalEnergies SE EUR 385,848 20,131,619 0.66 NG Groep NV EUR 549,476 10,192,230 0.33
Vallourec SACA EUR 365,806 5,760,530 0.19  veco Group NV EUR 359,367 5,968,188 0.20
Koninklijke Ahold Delhaize NV EUR 405,119 14,385,776 0.47
248,200,867 811 yoninklijke BAM Groep NV EUR 970,111 7,309,786 0.24
Germany Koninklijke Heijmans NV, CVA EUR 198,777 10,853,224 0.35
Adidas AG EUR 63,635 12,604,503 0.41 Koninklijke KPN NV EUR 1,620,378 6,709,985 0.22
Allianz SE EUR 106,925 36,702,006 120 NN Group NV EUR 137,844 7,748,211 0.25
AlzChem Group AG EUR 63,756 8,772,826 029  ProsusNv EUR 372309 17,666,062 0.58
Bilfinger SE EUR 111,068 9,021,498 0.29 SBM Offshore NV EUR 482,464 10,845,791 0.35
Commerzbank AG EUR 547,498 14,724,959 0.48  Wolters Kluwer NV EUR 43,707 6,286,159 021
Continental AG EUR 127,266 9,346,415 0.31
Deutsche Boerse AG EUR 96,084 26,600,855 0.87 234,598,657 7.67
Deutsche Post AG EUR 403306 15,777,331 052 Norway
Deutsche Telekom AG EUR 1,091,467 33,764,532 110 Aker Solutions ASA NOK 2,501,227 7,586,681 0.25
Duerr AG EUR 202,575 4,578,195 015 pNB Bank ASA NOK 580,956 13,608,028 0.45
DWS Group GmbH & Co. KGaA, Reg. S EUR 137,232 6,878,754 0.22



JPMorgan Funds - Europe Equity Plus Fund
Schedule of Investments (continued)

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Equinor ASA NOK 363,633 7,791,031 0.25  Future plc GBP 587,210 5,015,014 0.16
Protector Forsikring ASA NOK 147,654 5,324,475 0.17 GSKplc GBP 472,572 7,703,632 0.25
Telenor ASA NOK 886,206 11,643,487 0.38  Hochschild Mining plc GBP 3,904,345 11,450,703 0.37
HSBC Holdings plc GBP 4,229,304 43,430,396 1.42
45,953,702 1.50 Ml plc GBP 284,398 7,016,013 0.23
ITV plc GBP 9,518,300 9,201,403 0.30
Portugal - JET2 plc GBP 667838 14,315554 0.47
Banco Comercial Portugues SA ‘R EUR 9,607,351 6,315,873 0.21 Just Group plc GBP 2,564,852 4,018,641 0.13
Keller Group plc GBP 350,987 6,027,928 0.20
6,315,873 021 Kier Group plc GBP 1,688,786 4,140,552 0.14
Spain Lion Finance Group plc GBP 112,959 9,317,456 0.30
Aena SME SA, Reg. S EUR 394,530 8,008,487 0.29  Lloyds Banking Group plc GBP 14,182,309 12,719,956 0.42
Banco Bilbao Vizcaya Argentaria SA EUR 1,128,640 14,669,498 0.48  Marks & Spencer Group plc GBP 4,018,294 16,588,928 0.54
Banco Santander SA EUR 4,663,878 32,607,503 1.07  Mitie Group plc GBP 5,879,058 9,726,172 0.32
Endesa SA EUR 339,133 9,066,721 0.30  NatWest Group plc GBP 967,462 5,761,739 0.19
Iberdrola SA EUR 1,178,644 19,191,271 0.63  Rio Tinto plc GBP 104,329 5,164,887 0.17
Indra Sistemas SA EUR 428,674 15,689,468 0.51  Rolls-Royce Holdings plc GBP 2,801,786 31,723,529 1.04
International Consolidated Airlines Shell plc GBP 1,249,770 37,299,050 1.22
Group SA GBP 3,858,325 15,270,838 0.50  Telecom Plus plc GBP 142,029 3,198,701 0.10
Neinor Homes SA, Reg. S EUR 539,000 8,952,790 0.29
Tecnicas Reunidas SA EUR 351,631 6,846,256 0.22 343,592,966 11.23
131,202,832 4.29  Total Equities 2,803,996,252 91.63
Supranational Total Transferable securities and money market instruments 2.803.996.252 91.63
Unibail-Rodamco-Westfield, REIT EUR 96,661 7,830,508 0.25 admitted to an official exchange listing T )
7,830,508 0.25  units of authorised UCITS or other collective investment undertakings
SAllxlvee;jnig AB SEK 640,470 4,297,369 0.14 Collective Investment Schemes - UCITS
Ambea AB, Reg. S SEK 507,585 5,126,869 0.17  Luxembourg
Asmodee Group AB ‘B’ SEK 550,000 6,120,436 0.20  JPMorgan EUR Liquidity LVNAV Fund -
Avanza Bank Holding AB SEK 166,708 4,788,947 0.16  JPM EUR Liquidity LVNAV X (TO Acc.)t EUR 23,573 252,365,179 8.25
Betsson AB ‘B’ SEK 759,185 13,558,094 0.44
Clas Ohlson AB ‘B’ SEK 273,186 7,884,469 0.26 252,365,179 8.25
Granges AB SEK 402,882 4,403,755 0.14
Hoist Finance AB, Reg. S SEK 492,025 3,715,688 0.12  Total Collective Investment Schemes - UCITS 252,365,179 8.25
Loomis AB ‘B’ SEK 630,631 22,496,264 0.74 L.
Mildef Group AB SEK 320,090 5,637,411 0.1g  Total Units of authorised UCITS or other collective investment 252,365,179 8.25
Modern Times Group MTG AB ‘8’ SEK 396,467 4,273,149 0.4 undertakings
Nordnet AB publ SEK 927,112 21,416,017 070 Total Investments 3,056,361,431 99.88
RaySearch Laboratories AB SEK 250,000 7,386,926 0.24
Scandic Hotels Group AB, Reg. S SEK 828,658 6,157,489 0.20  cash 1,682,931 0.05
Skanska AB ‘B’ SEK 293,540 5,867,903 0.19
Storskogen Group AB ‘B’ SEK 3,802,502 3,855,225 013  Oother Assets/(Liabilities) 2,025,349 0.07
Svenska Handelsbanken AB ‘A’ SEK 737,372 8,318,018 0.27
Swedbank AB ‘A’ SEK 189,996 4,249,889 0.14 Total Net Assets 3,060,069,711 100.00
Tele2 AB ‘B’ SEK 691,896 8,519,084 0.28
Telefonaktiebolaget LM Ericsson ‘B’ SEK 1,198,630 8,634,484 0.28
Truecaller AB B SEK 913,709 5,483,649 01g Related Party Fund.
Volvo AB ‘B’ SEK 740,012 17,622,025 0.58
179,813,660 5.88 Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Germany 17.65
Switzerland Switzerland 14.40
ABB Ltd. CHF 462,747 23,455,008 0.77 United Kingdom 11.23
Accelleron Industries AG CHF 140,889 8,449,700 0.28 Luxembourg 10.39
Amrize Ltd. CHF 146,137 6,233,232 0.20 France 8.11
Aryzta AG CHF 176,526 15,205,235 0.50 Netherlands 7.67
Avolta AG CHF 146,553 6,716,320 0.22 Sweden 5.88
Chocoladefabriken Lindt & Spruengli AG CHF 1,317 18,798,803 0.62 Italy 5.35
Cie Financiere Richemont SA CHF 184,995 29,454,490 0.96 Spain 4.29
Coca-Cola HBC AG GBP 139,251 6,174,725 0.20 Denmark 3.64
Holcim AG CHF 146,137 9,210,094 0.30 Finland 3.09
Logitech International SA CHF 433,475 33,186,563 1.09 Belgium 2.36
Nestle SA CHF 671,691 56,624,145 1.85 Ireland 1.88
Novartis AG CHF 836,735 85,771,308 2.80 Norway 1.50
Roche Holding AG CHF 242,134 67,103,338 2.19 Austria 1.34
Schindler Holding AG CHF 49,774 15,663,404 0.51 Bermuda 0.35
Sulzer AG CHF 48,380 7,423,413 0.24 Cyprus 0.29
Swiss Re AG CHF 181,752 26,589,840 0.87 Supranational 0.25
Swissquote Group Holding SA CHF 13,005 6,213,273 0.20 Portugal 0.21
Zurich Insurance Group AG CHF 31,085 18,386,857 0.60 Total Investments 99.88
Cash and other assets/(liabilities) 0.12
440,659,748 14.40 —_—
Total
United Kingdom 10000
Alpha Group International plc, Reg. S GBP 202,450 7,575,480 0.25
AstraZeneca plc GBP 308,025 36,473,204 1.19
Balfour Beatty plc GBP 2,598,757 15,898,689 0.52
Barclays plc GBP 1,355,160 5,327,584 0.17
Beazley plc GBP 921,824 10,079,062 0.33
BP plc GBP 1,193,999 5,086,074 0.17
Centrica plc GBP 5,514,047 10,332,605 0.34
Computacenter plc GBP 80,354 2,258,125 0.07
Endeavour Mining plc GBP 262,479 6,741,889 0.22



JPMorgan Funds - Europe Equity Plus Fund

Schedule of Investments (continued)
As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
CHF 9,344,905 EUR 9,977,317 03/07/2025 Goldman Sachs 22,430 -
CHF 12,013,235 EUR 12,833,957 29/07/2025 HSBC 43,039 -
EUR 9,297,148 CHF 8,670,152 03/07/2025 Barclays 19,438 -
EUR 2,095,932 DKK 15,629,479 03/07/2025 HSBC 1,034 -
EUR 15,091,231 DKK 112,560,377 29/07/2025 Citibank 742 -
EUR 14,671,710 GBP 12,363,984 03/07/2025 Barclays 237,400 0.01
EUR 15,729,436 GBP 13,485,182 05/08/2025 Morgan Stanley 20,786 -
EUR 615,738 NOK 7,102,364 03/07/2025 Morgan Stanley 17,026 -
EUR 26,449,317 NOK 311,449,356 29/07/2025 Morgan Stanley 240,120 0.01
EUR 600,326 NOK 7,102,364 05/08/2025 HSBC 2,906 -
EUR 2,954,830 SEK 32,074,107 03/07/2025 Barclays 76,430 -
EUR 50,535,888 SEK 558,406,485 29/07/2025 HSBC 425,729 0.01
EUR 3,253,897 SEK 36,172,732 05/08/2025 Morgan Stanley 7,860 -
EUR 647,989 usb 736,074 03/07/2025 Barclays 19,873 -
EUR 524,311 usb 602,115 03/07/2025 BNP Paribas 10,507 -
EUR 974,282 usb 1,126,463 03/07/2025 Morgan Stanley 13,036 -
EUR 18,579,634 usb 21,592,206 29/07/2025 Citibank 189,130 0.01
EUR 19,149,945 usb 22,247,319 29/07/2025 HSBC 201,469 0.01
usb 4,760,624 EUR 4,049,192 05/08/2025 BNP Paribas 3,577 -
usb 79,182,864 EUR 67,341,907 05/08/2025 HSBC 67,302 -
usb 2,004,960 GBP 1,460,921 05/08/2025 Goldman Sachs 5,043 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,624,877 0.05
DKK 18,531,123 EUR 2,483,839 03/07/2025 Morgan Stanley (19) -
EUR 19,351,962 CHF 18,090,324 29/07/2025 BNP Paribas (39,070) -
EUR 9,996,828 CHF 9,344,905 05/08/2025 Goldman Sachs (24,264) -
EUR 2,484,508 DKK 18,531,123 05/08/2025 Morgan Stanley (32) -
EUR 67,489,239 usb 79,182,864 03/07/2025 HSBC (80,008) -
GBP 13,485,182 EUR 15,761,589 03/07/2025 Morgan Stanley (18,338) -
GBP 242,818,839 EUR 284,368,249 29/07/2025 Morgan Stanley (1,389,983) (0.05)
GBP 338,875 EUR 396,827 05/08/2025 Morgan Stanley (2,078) -
NOK 7,102,364 EUR 601,524 03/07/2025 HSBC (2,811) -
SEK 36,172,732 EUR 3,254,017 03/07/2025 Morgan Stanley (7,798) -
usb 821,633 CHF 674,754 03/07/2025 Goldman Sachs (20,911) -
usb 883,362 CHF 702,542 05/08/2025 Barclays (1,361) -
usb 432,472 CHF 346,123 05/08/2025 Goldman Sachs (3,000) -
usb 444,249 DKK 2,901,644 03/07/2025 Citibank (9,830) -
usb 74,366,409 EUR 65,408,759 03/07/2025 Barclays (1,949,546) (0.07)
usb 1,615,177 EUR 1,414,346 03/07/2025 BNP Paribas (36,064) -
usb 403,520 EUR 351,792 03/07/2025 HSBC (7,456) -
usb 2,052,986 EUR 1,801,846 03/07/2025 Morgan Stanley (49,968) -
usb 571,941 EUR 496,327 05/08/2025 BNP Paribas (9,427) -
usb 1,832,945 EUR 1,573,410 05/08/2025 Citibank (13,005) -
usb 627,517 GBP 463,482 03/07/2025 BNP Paribas (5,611) -
usb 464,455 GBP 344,753 03/07/2025 Goldman Sachs (6,147) -
usb 424,044 GBP 312,963 03/07/2025 Morgan Stanley (3,518) -
usb 417,644 GBP 306,420 05/08/2025 Citibank (1,398) -
usb 427,525 SEK 4,098,625 03/07/2025 Barclays (2,999) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (3,684,642) (0.12)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (2,059,765) (0.07)
Financial Futures Contracts
%
Global Unrealised of
Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency EUR EUR Assets
MSCI Europe Index, 19/09/2025 486 EUR 17,803,395 (81,405) -
Total Unrealised Loss on Financial Futures Contracts (81,405) -
Net Unrealised Loss on Financial Futures Contracts (81,405) -
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JPMorgan Funds - Europe Equity Plus Fund
Schedule of Investments (continued)

As at 30 June 2025
Total Return Swap Contracts

%

Global Unrealised of

Maturity Exposure Gain/(Loss) Net
Description Currency Date Counterparty EUR EUR Assets
Receive DKK-1IM-CIBOR-REUTR +0.15%
Pay Performance of the underlying equity basket of 5 Securities DKK 01/06/2026  UBS (21,728,223) 590,565 0.02
Receive Performance of the underlying equity basket of 30 Securities
Pay EUR-1D-ESTR-REUTR +0.25% EUR 02/06/2026  UBS 374,151,341 3,419,437 0.11
Receive Performance of the underlying equity basket of 56 Securities
Pay GBP-1D-SONIA-REUTR +0.18% GBP 01/06/2026  UBS 564,240,205 7,637,174 0.25
Total Unrealised Gain on Total Return Swap Contracts 11,647,176 0.38
Receive CHF-1D-SARON-REUTR +0.15%
Pay Performance of the underlying equity basket of 14 Securities CHF 01/06/2026  UBS (93,301,093) (1,390,772) (0.05)
Receive Performance of the underlying equity basket of 1 Security
Pay CHF-1D-SARON-REUTR +0.15% CHF 01/06/2026  UBS 6,253,508 (94,165) -
Receive EUR-1D-ESTR-REUTR +0.25%
Pay Performance of the underlying equity basket of 51 Securities EUR 02/06/2026  UBS (357,932,872) (12,461,823) (0.41)
Receive GBP-1D-SONIA-REUTR +0.18%
Pay Performance of the underlying equity basket of 23 Securities GBP 01/06/2026  UBS (148,473,151) (568,005) (0.02)
Receive Performance of the underlying equity basket of 1 Security
Pay NOK-IM-NIBOR-REUTR +0.18% NOK 01/06/2026  UBS 12,120,704 (847,249) (0.03)
Receive NOK-1M-NIBOR-REUTR +0.18%
Pay Performance of the underlying equity basket of 5 Securities NOK 01/06/2026  UBS (37,029,812) (197,889) (0.01)
Receive SEK-IM-STIBOR-REUTR +0.18%
Pay Performance of the underlying equity basket of 16 Securities SEK 01/06/2026  UBS (87,057,690) (1,797,982) (0.06)
Receive Performance of the underlying equity basket of 1 Security
Pay SEK-IM-STIBOR-REUTR +0.18% SEK 01/06/2026  UBS 9,398,954 (157,071) (0.01)
Receive Performance of the underlying equity basket of 1 Security
Pay USD-1D-ON-OBFR +0.18% usb 01/06/2026  UBS 22,168,738 (181,203) (0.01)
Total Unrealised Loss on Total Return Swap Contracts (17,696,159) (0.58)
Net Unrealised Loss on Total Return Swap Contracts (6,048,983) (0.20)

Belgium
Bermuda
Channel Islands
Denmark
Finland

France
Germany
Ireland

Israel

Italy

Jersey
Luxembourg
Netherlands
Norway

Spain

Sweden
Switzerland
United Kingdom

Geographic Distribution based on Economic
Exposure of Swap Portfolio

Global Exposure % of Basket Global
EUR Exposure
(24,560,457) (10.12)
3,729,835 1.54
(3,948,388) (1.63)
(23,945,021) (9.86)
(31,153,188) (12.83)
158,918,266 65.45
(33,868,218) (13.95)
8,028,659 331
6,354,516 2.62
(1,865,301) (0.77)
1,290,075 0.53
(4,834,000) (1.99)
(37,569,614) (15.47)
(24,909,108) (10.26)
(15,872,572) (6.54)
(72,016,698) (29.66)
(76,365,409) (31.45)
415,397,232 171.08
242,810,609 100.00
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JPMorgan Funds - Europe Small Cap Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Ireland
listing Cairn Homes plc EUR 1,128,558 2,415,114 0.60
Dalata Hotel Group plc EUR 328,079 2,121,031 0.52
Equities Glenveagh Properties plc, Reg. S EUR 1,400,456 2,405,983 0.59
Austria Greencore Group plc GBP 961,289 2,626,239 0.65
ANDRITZ AG EUR 54961 3,470,787 0.8 Unipharpic EUR 383568 1418243 035
BAWAG Group AG, Reg. S EUR 60,949 6,567,255 1.62 10,986,610 2.71
DO & CO AG EUR 9,111 1,640,891 0.41 .
Frequentis AG EUR 22,675 1,140,552 0.28  Israel
Palfinger AG EUR 38,497 1,358,944 0.34  PIlus500 Ltd. GBP 125,000 4,947,366 1.22
Vienna Insurance Group AG Wiener
Versicherung Gruppe EUR 57,998 2,525,813 0.62 4,947,366 1.22
16,704,242 413 ltaly
) Azimut Holding SpA EUR 63,290 1,721,804 0.43
Belgium Banca Generali SpA EUR 32,112 1,521,145 0.38
Bekaert SA EUR 40,508 1,426,895 0.35  Banca Monte dei Paschi di Siena SpA EUR 406,631 2,936,486 0.73
EVS Broadcast Equipment SA EUR 38,811 1,376,820 0.34  BFF Bank SpA, Reg. S EUR 213,020 1,984,814 0.49
Fagron EUR 68,395 1,544,017 0.38  Buzzi SpA EUR 43,486 2,042,103 0.50
Danieli & C Officine Meccaniche SpA EUR 116,430 2,974,786 0.73
4,347,732 107 dovalue SpA, Reg. S EUR 444,635 1,085,799 0.27
Cyprus Fila SpA EUR 150,327 1,455,165 0.36
} Lottomatica Group SpA EUR 148,786 3,500,935 0.86
Frontline plc NOK 120,259 1,693,326 0.42 B
e p Maire SpA EUR 269,938 3,031,404 0.75
1,693,326 0.42 Moltiply Group SpA EUR 20,463 931,066 0.23
Reply SpA EUR 24,561 3,608,011 0.89
Denmark Saipem SpA EUR 762,500 1,763,663 0.44
H Lundbeck A/S DKK 680,789 3,315,985 0.82  Technogym SpA, Reg. S EUR 98,567 1,195,125 0.30
Per Aarsleff Holding A/S DKK 28,591 2,502,405 0.62  Webuild SpA EUR 321,407 1,153,208 0.28
Royal Unibrew A/S DKK 26,330 1,817,495 0.45
Sydbank A/S DKK 33,359 2,105,060 0.52 30,905,514 7.64
9,740,945 2.41 Jersey
TP ICAP Group plc GBP 1,028,099 3,282,892 0.81
Finland
Harvia OYJ, Reg. S EUR 23,988 1,160,419 0.29 3,282,892 0.81
Puuilo OYJ EUR 186,698 2,407,471 0.59 Luxembourg
Sanoma 0Y]J EUR 68,131 674,838 0.17
Terveystalo OYJ, Reg. S EUR 188,756 2,163,144 053 Subsea7sA NOK 122434 1,937,865 0.48
Valmet OYJ EUR 87,178 2,292,345 0.57 1,937,865 0.48
8,698,217 215 netherlands
France Arcadis NV EUR 72,592 3,012,568 0.74
Alten SA EUR 27,959 2,090,634 0.52 Cementir Holding N\( EUR 73,726 1,093,13957 0.27
Covivio SA, REIT EUR 50.726 2722718 0.67 COSMO Pharm_aceut\cals_N\/ CHF 12,189 738,198 0.18
Elis SA EUR 01,497 2,236,187 0.55 Eurocommercial Properties NV, REIT EUR 85,337 2,282,765 0.56
Ex0sens SAS EUR 52312 2,101,635 052  lvecoGroup NV EUR 14§’734 2'472%22 0.61
Gaztransport Et Technigaz SA EUR 14974 2523868 06z Koninklike BAM Groep NV EUR - 392090 2652, 066
ICADE. REIT EUR 57774 1,383,100 0.34 Koninklijke Heijmans NV, CVA EUR 62,755 3,426,423 0.85
IPSOSVSA EUR 55006 2501123 0.62 Koninklijke Vopak NV EUR 75,128 3,158,381 0.78
Kaufman & Broad SA EUR 26093 866288 022 SBMOffshore NV EUR - 94792 230924 053
Rubis SCA EUR 43,130 1,181,762 0.29 Technip Energies NV EUR 74,139 2,647,504 0.65
Sopra Steria Group EUR 21,644 4,501,952 111 Van Lanschot Kempen NV, CVA EUR 27,496 1,495,782 0.37
SPIE SA EUR 118,255 5,657,319 1.40
Television Francaise 1 SA EUR 161,543 1,416,328 0.35 25,108,548 6.20
Trigano SA EUR 17,071 2,528,215 0.63  Norway
Vallourec SACA EUR 144,898 2,281,781 0.56 B2 Impact ASA NOK 782,936 936,591 0.23
BLUENORD ASA NOK 27,060 1,126,928 0.28
33,992,919 840 DOF Group ASA NOK 173,624 1,308,180 0.32
Germany Kitron ASA NOK 338,085 1,778,493 0.44
NORBIT ASA NOK 75,498 1,366,816 0.34
AlzChem Group AG EUR 20204 2,780,070 0.69 ' oo
Atoss Software SE EUR 10525 1495603 0.37  Norconsult Norge A/S NOK 569430 2174604 054
Bilfinger SE EUR 65215 5207088 131 Norwegian Air Shuttle ASA NOK 1,187,087 1,454,335 0.36
Cewe Stiftung & Co. KGaA EUR 6,362 624,430 015 Pexip Holding ASA NOK 349703 1733478 0.43
Duerr AG EUR 51.841 1,171,607 0.29 Protector Forsikring ASA NOK 94,209 3,397,222 0.84
Eckert & Ziegler SE EUR 37383 2555028 063 OATSASA NOK 419341 1,281,495 0.32
flatexDEGIRO AG EUR 93432 2,199,389 0.54  Sparebanken Norge NOK 78181 1,053,023 0.26
Friedrich Vorwerk Group SE EUR 41981 2,443,294 0.60 Storebrand ASA N8K 38‘;%1; 4%%;228 114
FUCHS SE Preference EUR 44410 2089935 052  Veldekke ASA NOK 434 : 014
Innoscripta SE EUR 8,808 910,747 0.23
IONOS Group SE EUR 35,953 1,427,334 035 22,832,484 5.64
LEG Immobilien SE EUR 26,410 1,999,897 0.49  portugal
Norma Group SE EUR 95,784 1,306,494 032 Banco Comercial Portugues SA ‘R’ EUR 7,703,827 5,064,496 1.25
SAF-Holland SE EUR 120,270 2,066,239 0.51  CTT-Correios de Portugal SA EUR 174,256 1,320,860 0.33
Scout24 SE, Reg. S EUR 8,896 1,043,501 0.26
TAG Immobilien AG EUR 250,155 3,788,598 0.94 6,385,356 1.58
Vossloh AG EUR 16,723 1,401,387 0.35
34,600,741 8.55
Guernsey
Pollen Street Group Ltd. GBP 150,968 1,397,727 0.35
1,397,727 0.35
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JPMorgan Funds - Europe Small Cap Fund
Schedule of Investments (continued)

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Spain St. James’s Place plc GBP 309,259 4,289,465 1.06
Aedas Homes SA, Reg. S EUR 37,957 925,202 0.23  TBC Bank Group plc GBP 86,087 4,633,433 1.14
CIE Automotive SA EUR 61,685 1,500,488 0.37  Trainline plc, Reg. S GBP 488,580 1,600,618 0.39
Construcciones y Auxiliar de Ferrocarriles Trustpilot Group plc, Reg. S GBP 613,708 1,725,371 0.43
A EUR 42,367 1,981,717 0.49  Volution Group plc GBP 296,076 2,056,764 0.51
Indra Sistemas SA EUR 123,594 4,523,540 1.12
Neinor Homes SA, Reg. S EUR 155,851 2,588,685 0.64 108,226,376 26.74
Tecnicas Reunidas SA EUR 68,754 1,338,640 0.33
Total Equities 401,302,913 99.17
12858272 18 bl iti d ket instruments
Total Transferable securities and money mar
Sweden admitted to an official exchange listing 401,302,913 9917
AcadeMedia AB, Reg. S SEK 226,702 1,688,618 0.42
Alimak Group AB, Reg. S SEK 70,617 923,985 023 units of authorised UCITS or other collective investment undertakings
Alleima AB SEK 242,295 1,625,919 0.40
AQ Group AB SEK 143,408 2298544 0.57  collective Investment Schemes - UCITS
Asmodee Group AB ‘B’ SEK 136,104 1,514,574 0.37
Attendo AB, Reg. S SEK 199,688 1,131,679 0.28  Luxembourg
Betsson AB ‘B’ SEK 162,732 2,906,190 0.72 JPMorgan EUR Liquidity LVNAV Fund -
Clas Ohlson AB ‘B’ SEK 39,596 1,142,787 0.28 JPM EUR Liquidity LVNAV X (TO Acc.)t EUR 127 1,361,053 0.34
Cloetta AB ‘B’ SEK 505,967 1,537,926 0.38
Dynavox Group AB SEK 112,518 1,129,421 0.28 1,361,053 034
Granges AB SEK 184,183 2,013,236 0.50 .
Karnov Group AB SEK 108,272 1,032,874 0.25 Total Collective Investment Schemes - UCITS 1,361,053 0.34
Lager;rantz Group AB '8’ SEK 90,024 1,843,622 0.46 " 1otal Units of authorised UCITS or other collective investment 1.361.053 0.34
Loomis AB ‘B’ SEK 74,616 2,661,749 0.66  undertakings »361, -
Mildef Group AB SEK 118,444 2,086,031 0.52
Modern Times Group MTG AB ‘B’ SEK 97,797 1,054,063 0.26  Total Investments 402,663,966 99.51
NCC AB ‘B’ SEK 73,998 1,173,755 0.29
OEM International AB ‘B’ SEK 123,495 1,539,393 038 Cash 603,503 0.15
Peab AB ‘B’ SEK 176,222 1,233,934 0.30
Plejd AB SEK 13,931 842,011 0.21  Other Assets/(Liabilities) 1,390,196 0.34
Proact IT Group AB SEK 60,018 562,854 0.14
RaySearch Laboratories AB SEK 51,523 1,522,386 0.38  Total Net Assets 404,657,665  100.00
Storskogen Group AB ‘B’ SEK 1,016,726 1,030,823 0.25
Storytel AB ‘B’ SEK 110,769 934,424 0.23  tRelated Party Fund.
Synsam AB SEK 313,324 1,498,714 0.37
Zinzino AB ‘B’ SEK 53,148 1,182,869 0.29
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
38,112,381 9.42 United Kingdom 26.74
Switzerland sweden 9.42
Accelleron Industries AG CHF 30147 1,808,041 0.45 Germany 8.55
Aryzta AG CHF 20,052 1,735,812 0.43 France 8.40
Cicor Technologies Ltd. CHF 9,440 1,623,722 0.40 Ita\\lg land 7.64
EFG International AG CHF 93742 1,466,460 036 Netherlands 6.20
Forbo Holding AG CHF 2738 2,389,164 059 switzerland 6.07
Implenia AG CHF 78,634 4,652,904 115 Norway 2.64
R&S Group Holding AG CHF 45385 1,405,384 0.35 Austria 413
Sulzer AG CHF 10,087 1,547,746 0.38 Spain 3.18
Swissquote Group Holding SA CHF 6,914 3,303,235 0.82 :jreland K Zzﬁ
Vetropack Holding AG ‘A’ CHF 32,911 1,140,091 0.28 Fi‘;'?amﬂ?jr e
VZ Holding AG CHF 10,972 2,031,049 0.50 ;
Zehnder Group AG ‘RG' CHF 20319 1,439,292 0.36 Portugal 158
Israel 1.22
24,543,400 6.07 Belgium L07
Luxembourg 0.82
United Kingdom Jersey 0.81
4imprint Group plc GBP 34,785 1,494,528 0.37 Cyprus 0.42
Alpha Group International plc, Reg. S GBP 88,261 3,302,640 0.82 Guernsey 0.35
Avon Technologies plc GBP 82,376 1,870,616 0.46 Total Investments 99.51
Babcock International Group plc GBP 316,454 4,237,780 1.05 Cash and other assets/(liabilities) 0.49
Beazley plc GBP 310,216 3,391,848 0.84
Bellway plc GBP 92,343 3,124,401 0.77 Total 100.00
Bytes Technology Group plc GBP 544,048 3,268,037 0.81
Card Factory plc GBP 2,050,000 2,174,419 0.54
Currys plc GBP 3,163,948 4,493,718 111
Diploma plc GBP 77,077 4,422,957 1.09
Dunelm Group plc GBP 190,722 2,640,887 0.65
Firstgroup plc GBP 635,000 1,708,870 0.42
Galliford Try Holdings plc GBP 380,513 1,875,873 0.46
Games Workshop Group plc GBP 28,975 5,456,601 1.35
Hill & Smith plc GBP 95,270 1,997,684 0.49
Intermediate Capital Group plc GBP 146,374 3,311,082 0.82
JET2 plc GBP 162,387 3,480,874 0.86
Just Group plc GBP 1,865,000 2,922,104 0.72
Keller Group plc GBP 237,419 4,077,486 1.01
Lion Finance Group plc GBP 69,589 5,740,069 1.42
Marks & Spencer Group plc GBP 465,881 1,923,320 0.47
Mitchells & Butlers plc GBP 966,506 3,224,446 0.80
Mitie Group plc GBP 1,678,039 2,776,107 0.69
Morgan Sindall Group plc GBP 90,496 4,854,888 1.20
0SB Group plc GBP 415,591 2,532,801 0.62
Paragon Banking Group plc GBP 306,580 3,383,412 0.84
Premier Foods plc GBP 1,816,030 4,223,541 1.04
Quilter plc, Reg. S GBP 1,932,708 3,516,717 0.87
Shaftesbury Capital plc, REIT GBP 1,356,184 2,493,019 0.62




JPMorgan Funds - Europe Small Cap Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
CHF 450,809 EUR 481,317 03/07/2025 Goldman Sachs 1,082 -
CHF 139,464 EUR 149,199 05/08/2025 Morgan Stanley 357 -
CHF 139,464 uso 171,258 07/07/2025 Morgan Stanley 3,171 -
CHF 25,796 usb 31,937 05/08/2025 Barclays 475 -
DKK 257,248 EUR 34,489 05/08/2025 BNP Paribas 1 -
DKK 257,248 uso 39,493 07/07/2025 Morgan Stanley 790 -
EUR 311,056 CHF 290,078 03/07/2025 Barclays 650 -
EUR 55,218 DKK 411,763 03/07/2025 HSBC 27 -
EUR 1,521,283 GBP 1,281,999 03/07/2025 Barclays 24,616 0.01
EUR 678,345 GBP 580,510 07/07/2025 Morgan Stanley 797 -
EUR 2,131,706 GBP 1,827,558 05/08/2025 Morgan Stanley 2,817 -
EUR 305,463 NOK 3,523,425 03/07/2025 Morgan Stanley 8,446 -
EUR 137,812 NOK 1,627,789 07/07/2025 Morgan Stanley 626 -
EUR 468,828 NOK 5,546,628 05/08/2025 HSBC 2,270 -
EUR 577,939 SEK 6,273,414 03/07/2025 Barclays 14,949 0.01
EUR 259,902 SEK 2,889,979 07/07/2025 Goldman Sachs 552 -
EUR 755,242 SEK 8,395,829 05/08/2025 Morgan Stanley 1,824 -
EUR 29,622 usb 34,104 03/07/2025 BNP Paribas 520 -
EUR 68,072 usb 78,439 03/07/2025 Goldman Sachs 1,137 -
EUR 24,815 usb 28,622 03/07/2025 HSBC 391 -
EUR 1,064,891 usb 1,219,417 07/07/2025 Merrill Lynch 24,599 0.01
GBP 31,193 usb 42,360 03/07/2025 Citibank 269 -
GBP 28,563 usb 38,533 03/07/2025 HSBC 465 -
GBP 580,510 uso 786,086 07/07/2025 Morgan Stanley 6,933 -
SEK 278,080 GBP 21,419 05/08/2025 Morgan Stanley 4 -
SEK 295,995 usb 30,899 03/07/2025 Goldman Sachs 196 -
SEK 2,889,979 usb 303,647 07/07/2025 Merrill Lynch 306 -
usb 2,681,241 EUR 2,286,254 07/07/2025 Morgan Stanley 1,131 -
usb 8,344,576 EUR 7,096,733 05/08/2025 HSBC 7,093 -
usb 34,311 NOK 345,402 03/07/2025 Goldman Sachs 162 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 106,656 0.03
DKK 1,024,815 EUR 137,362 03/07/2025 Morgan Stanley (1) -
EUR 148,944 CHF 139,464 07/07/2025 Morgan Stanley (329) -
EUR 482,258 CHF 450,809 05/08/2025 Goldman Sachs (1,171) -
EUR 34,481 DKK 257,248 07/07/2025 BNP Paribas - -
EUR 137,399 DKK 1,024,815 05/08/2025 Morgan Stanley (2) -
EUR 7,112,260 usb 8,344,576 03/07/2025 HSBC (8,431) -
EUR 2,281,869 usb 2,681,241 05/08/2025 Morgan Stanley (700) -
GBP 1,827,558 EUR 2,136,064 03/07/2025 Morgan Stanley (2,485) -
GBP 580,510 EUR 677,128 05/08/2025 Morgan Stanley (902) -
NOK 5,546,628 EUR 469,763 03/07/2025 HSBC (2,195) -
NOK 1,627,789 EUR 137,570 05/08/2025 Morgan Stanley (648) -
NOK 1,627,789 usb 161,341 07/07/2025 Goldman Sachs (455) -
SEK 8,395,829 EUR 755,270 03/07/2025 Morgan Stanley (1,810) -
SEK 2,889,979 EUR 259,891 05/08/2025 Goldman Sachs (553) -
SEK 307,163 usb 32,530 03/07/2025 Goldman Sachs (193) -
usb 196,186 CHF 160,730 03/07/2025 Barclays (4,582) -
usb 31,318 DKK 204,709 03/07/2025 BNP Paribas (714) -
usb 62,283 DKK 408,343 03/07/2025 Morgan Stanley (1,585) -
usb 5,798,324 EUR 5,100,605 03/07/2025 Barclays (152,711) (0.04)
usb 1,208,161 EUR 1,062,008 03/07/2025 BNP Paribas (31,046) (0.01)
usb 34,315 EUR 29,995 03/07/2025 Goldman Sachs (713) -
usb 31,971 GBP 23,555 03/07/2025 BNP Paribas (218) -
usb 784,060 GBP 581,760 03/07/2025 Morgan Stanley (10,111) (0.01)
usb 164,313 NOK 1,677,800 03/07/2025 Goldman Sachs (1,221) -
usb 284,821 SEK 2,725,573 03/07/2025 Goldman Sachs (1,552) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (224,328) (0.06)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (117,672) (0.03)
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JPMorgan Funds - Europe Strategic Growth Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Ireland
listing AIB Group plc EUR 439,492 3,058,864 0.38
Cairn Homes plc EUR 875,982 1,874,602 0.23
Equities Greencore Group plc GBP 789,663 2,157,357 0.26
Austria Kerry Qroup plc y EUR 39,002 3,650,587 0.45
ANDRITZ AG EUR 26,301 1,692,483 021 Ryanair Holdings plc EUR 214,492 5,114,562 0.63
BAWAG Group AG, Reg. S EUR 32,645 3,517,499 0.43
Erste Group Bank AG EUR 44,863 3,224,528 0.40 15855972 195
Porr AG EUR 58,081 1,629,172 0.20  Italy
Strabag SE EUR 27,339 2,188,487 0.27  Banca Generali SpA EUR 63,521 3,008,990 0.37
Banca Mediolanum SpA EUR 191,270 2,793,498 0.34
12,252,169 L51  Banco BPM SpA EUR 294,984 2,923,586 0.36
TN
nel Sp. , y , 0.25
ﬁﬁf}iisssr-l%usch InBev SA EHE lgi);;% 213532332 g‘?g FinecoB_ank Banca Fineco SpA EUR 128,507 2,430,067 0.30
UCB SA EUR 59315 4935180 0.61 Generali EUR 86,770 2,611,343 0.32
! i Intesa Sanpaolo SpA EUR 623,159 3,030,267 0.37
13,372,751 1.64 Lottomatica Group SpA EUR 176,592 4,155,210 0.51
Maire SpA EUR 259,878 2,918,430 0.36
Cyprus Reply SpA EUR 14,773 2,170,154 0.27
Theon International plc EUR 121,468 3,674,407 0.45  Technogym SpA, Reg. S EUR 197,766 2,397,913 0.29
UniCredit SpA EUR 142,556 8,070,808 0.99
3,674,407 0.45  Unipol Assicurazioni SpA EUR 138,959 2,317,836 0.29
Denmark 43,092,920 530
Novo Nordisk A/S ‘B’ DKK 205,968 12,104,167 1.49
Novonesis Novozymes ‘B’ DKK 97,480 5,910,894 0.72  Jersey
TP ICAP Group plc GBP 686,696 2,192,735 0.27
18,015,061 2.21
X 2,192,735 0.27
Finland
Kone OYJ ‘B’ EUR 61,395 3,428,911 0.42  Luxembourg
Konecranes 0Y] EUR 40,533 2,738,004 0.34  Spotify Technology SA usob 22,702 14,718,425 1.81
Nokia OYJ EUR 335,152 1,466,793 0.18
Orion OYJ ‘B’ EUR 54,953 3,488,141 0.43 14,718,425 1.81
11,121,849 137 Netherlands
Airbus SE EUR 100,194 17,791,448 2.19
France ASML Holding NV EUR 46,996 31,903,234 3.92
Air Liquide SA EUR 85,964 15,057,454 1.85  Euronext NV, Reg. S EUR 29,008 4,213,412 0.52
AXA SA EUR 61,628 2,555,405 0.31  Ferrari NV EUR 24,090 10,062,393 1.24
Danone SA EUR 44,319 3,066,432 0.38  Heineken NV EUR 41,688 3,096,585 0.38
Engie SA EUR 141,129 2,804,233 0.34  Koninklijke Ahold Delhaize NV EUR 67,176 2,385,420 0.29
EssilorLuxottica SA EUR 27,769 6,479,896 0.80  Koninklijke Heijmans NV, CVA EUR 41,343 2,257,328 0.28
Exosens SAS EUR 54,900 2,205,608 0.27  Koninklijke KPN NV EUR 744,247 3,081,927 0.38
Gaztransport Et Technigaz SA EUR 17,392 2,931,422 0.36  Prosus NV EUR 95,719 4,541,866 0.56
Hermes International SCA EUR 4,682 10,789,669 1.33  Technip Energies NV EUR 75,184 2,684,821 0.33
LVMH Moet Hennessy Louis Vuitton SE EUR 11,139 4,971,057 0.61
Safran SA EUR 65,920 18,210,400 2.24 82,018,434 10.09
Schneider Electric SE EUR 35,197 7,950,122 0.98 Norway
y:nac'f;:A o 2000 s 08 DNBBankAsA NOK 75667 1772387 0.22
’ —— : Telenor ASA NOK 206,702 2,715,770 0.33
94,784,414 11.66 4,488,157 0.55
it S AG EUR 37,798 7,486,839 092 Fortugal
A“ia;‘; o EUR 1305 5474489 030 Banco Comercial Portugues SA ‘R’ EUR 3,783,827 2,487,488 031
AlzChem Group AG EUR 33,255 4,575,888 0.56
Autol Group SE, Reg. S EUR 125,943 3,345,046 0.41 2,487,488 031
Bilfinger SE EUR 45,433 3,690,295 0.45  Spain
CTS Eventim AG & Co. KGaA EUR 34,804 3,692,704 0.45  Aena SME SA, Reg. S EUR 223,580 5,048,436 0.62
Deutsche Boerse AG EUR 38,928 10,777,217 1.33  Banco Bilbao Vizcaya Argentaria SA EUR 240,952 3,131,774 0.39
Deutsche Telekom AG EUR 245,867 7,605,896 0.94  Endesa SA EUR 104,740 2,800,224 0.34
DWS Group GmbH & Co. KGaA, Reg. S EUR 54,476 2,730,610 0.34  Iberdrola SA EUR 163,928 2,669,158 0.33
Eckert & Ziegler SE EUR 31,329 2,141,337 0.26  Indra Sistemas SA EUR 111,912 4,095,979 0.50
Freenet AG EUR 79,940 2,207,143 0.27  International Consolidated Airlines Group
Friedrich Vorwerk Group SE EUR 50,897 2,962,205 0.36 GBP 598,642 2,369,361 0.29
FUCHS SE Preference EUR 44,679 2,102,594 0.26  Neinor Homes SA, Reg. S EUR 106,781 1,773,632 0.22
GEA Group AG EUR 48,445 2,882,478 0.36  Tecnicas Reunidas SA EUR 101,466 1,975,543 0.24
Hannover Rueck SE EUR 16,827 4,475,982 0.55
HOCHTIEF AG EUR 18,591 3,103,768 0.38 23,864,107 2.93
Innoscripta SE_ EUR 21,286 2,200,972 0.27 Sweden
i hero Engines AG EUR 1241 4216499 052 addTech AB'B' SEK 91,608 2715637 0.34
Rueckversicherungs-Gesellschaft AG EUR 5,283 2,895,612 036 AvanzaBank Holding AB SEK 56,135 1,612,566 0.20
SAP SE EUR 169,370 43,773,677 538 Betsson AB ‘B . SEK 105,234 1,879,348 0.23
Scout24 SE, Reg. S EUR 43,239 5,071,935 0.62 Clas Ohlson AB ‘B SEK 129,772 3,745,372 0.46
Siemens AG EUR 56,079  12258,869 151 Dynavox Group AB GEK 219940 2207690 0.7
Siemens Energy AG EUR 124010 12,010,369 1.4g  Loomis AB'B SEK 50258 1,792,835 0.22
Talanx AG EUR 33010 36149 045 M"ﬂef  imes Group MTG AB & Sk veds lane 05
odern Times Group , ,871, .
Zalando SE, Reg. S EUR 110,809 3,114,841 0.38 Nordnet AB publ SEK 136,417 3151103 0.39
155,411,860 19.11  RaySearch Laboratories AB SEK 100,000 2,954,770 0.36
Tele2 AB ‘B’ SEK 257,350 3,168,664 0.39
26,799,973 3.30
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JPMorgan Funds - Europe Strategic Growth Fund

Schedule of Investments (continued)

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Switzerland Units of authorised UCITS or other collective investment undertakings
ABB Ltd. CHF 261,463 13,252,634 1.63
Accelleron Industries AG CHF 52,125 3,126,153 0.38  Collective Investment Schemes - UCITS
Belimo Holding AG CHF 3,300 2,843,369 0.35 L b
Burckhardt Compression Holding AG CHF 2045 1445289 018 Jsr\);li)r?g::EgUR Liquidity LUNAV Fund
Chocoladefabriken Lindt & Spruengli AG CHF 399 5,695,309 0.70 P {
Cie Financiere Richemont SA CHF 99,460 15,835,799 1.95 JPM EUR Liquidity LVNAV X (TO Acc. FUR 81 4084070 0-20
Coca-Cola HBC AG GBP 87,903 3,897,831 0.48 4,084,070 0.50
dormakaba Holding AG CHF 3,136 2,444,524 0.30
Geberit AG CHF 8,070 5,381,329 0.66 P ;
Logitech International SA CHE 43249 3311115 041 Total Collective Investment Schemes - UCITS 4,084,070 0.50
Lonza Group AG CHF 13,152 7,948,315 0.98  Total Units of authorised UCITS or other collective investment £4.084.070 0.50
Novartis AG CHF 180,881 18,541,593 2.28  undertakings T )
Roche Holding AG CHF 5,683 1,574,947 0.19
schindler Holding AG CHF 14918 4694553 058 Total Investments 803,821,633 9885
Swissquote Group Holding SA CHF 7,715 3,685,921 0.45
VZ Holding AG CHF 12103 2,240,411 027 Cash 12,615,143 1.5
Zurich Insurance Group AG CHF 3,941 2,331,112 0.29 o
Other Assets/(Liabilities) (3,285,682) (0.40)
98,250,204 12.08
Total Net Assets 813,151,094 100.00
United Kingdom
3i Group plc GBP 134,490 6,499,833 0.80 « ity is fai lued under the directi f the B d of Direct
admiral Group plc G 85T 323604 00 ety fairvalued under the direcion of the Board of Directors.
AJ Bell plc GBP 497,264 2,979,753 0.37 '
Alpha Group International plc, Reg. S GBP 55,318 2,069,945 0.25
Astrazeneca plc GBP 147,361 17,448,999 215 Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Babcock International Group plc GBP 364,990 4,887,747 0.60 United Kingdom 21.81
Balfour Beatty plc GBP 496,716 3,038,812 0.37 Germany 19.11
Baltic Classifieds Group plc GBP 556,215 2,405,998 0.30 Switzerland 12.08
Beazley plc GBP 238,105 2,603,399 0.32 France 11.66
Coca-Cola Europacific Partners plc usb 37,260 2,898,159 0.36 Netherlands 10.09
Compass Group plc GBP 313,042 9,084,075 LI2 Italy 530
Cranswick plc GBP 38,959 2,456,212 0.30 sweden 330
Dunelm Group plc GBP 169,881 2,352,306 0.29 Spain 5903
Games Workshop Group plc GBP 15,749 2,965,867 0.37 Luxembourg 2'31
Gamma Communications plc GBP 139,911 1,865,444 0.23 Denmark 201
GSK plc GBP 234,950 3,830,037 0.47 Ireland 195
Hill & Smith plc GBP 85,772 1,798,524 0.22 Belgium L64
HSBC Holdings plc GBP 151,214 1,552,805 0.19 Austria 151
1G Group Holdings plc GBP 144,503 1,800,137 0.22 Finland 137
InterContinental Hotels Group plc GBP 45,707 4,470,289 0.55 Norway 0'55
Intertek Group plc GBP 53116 2,947,525 0.36 Cyprus 0.45
JET2 ple GBP 77,199 1,654,812 0.20 Portugal 031
Keller Group plc GBP 119538 2,052,972 0.25 Jersey 0.27
London Stock Exchange Group plc GBP 88,481 11,009,554 1.35 -
Total |
Marks & Spencer Group plc GBP 787,905 3,252,748 0.40 COtﬁ n;estt?ents ts/(iabilities) 98.85
Mitie Group plc GBP 2136036  3.533.807 0.43 ash and other assets/(fiabilities L1
Morgan Sindall Group plc GBP 51,894 2,783,986 0.34 Total 100.00
NatWest Group plc GBP 446,075 2,656,609 0.33
Next plc GBP 37,074 5,383,527 0.66
RELX plc GBP 320,509 14,818,347 1.82
Rightmove plc GBP 250,818 2,324,525 0.29
Rolls-Royce Holdings plc GBP 1,600,051 18,116,753 2.23
Sage Group plc (The) GBP 284,529 4,179,822 0.51
Smiths Group plc GBP 64,144 1,688,756 0.21
Tesco plc GBP 547,506 2,552,742 0.31
Trainline plc, Reg. S GBP 408,704 1,338,939 0.17
Unilever plc GBP 264,495 13,707,775 1.69
Volution Group plc GBP 319,033 2,216,241 0.27
XPS Pensions Group plc GBP 193,500 873,162 0.11
177,336,637 21.81
Total Equities 799,737,563 98.35
Tota! Transferable_ s_ecurities and money market instruments 799,737,563 98.35
admitted to an official exchange listing
Other transferable securities and money market instruments
Equities
Spain
Let's GOWEX SA* EUR 35,372 0 0.00
0 0.00
Total Equities 0 0.00
Total Other transferable securities and money market 0 0.00
instruments |
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JPMorgan Funds - Europe Strategic Growth Fund
Schedule of Investments (continued)

As at 30 June 2025
Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency EUR EUR Assets
MSCI Europe Index, 19/09/2025 263 EUR 9,634,348 (44,727) (0.01)
Total Unrealised Loss on Financial Futures Contracts (44,727) (0.01)
Net Unrealised Loss on Financial Futures Contracts (44,727) (0.01)
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JPMorgan Funds - Europe Strategic Value Fund
Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Mercedes-Benz Group AG EUR 75,661 3,743,895 0.20
listing Muenchener
Rueckversicherungs-Gesellschaft AG EUR 51,829 28,407,475 1.50
Equities ProSiebenSat.1 Media SE EUR 528,727 3,759,249 0.20
. SAF-Holland SE EUR 192,337 3,304,350 0.17
Austria Talanx AG EUR 54417 5958,662 031
BAWAG Group AG, Reg. S EUR 31,264 3,368,696 018 1uIAG EUR 405,463 3005.697 016
Erste Group Bank AG EUR 139,327 10,014,128 0.52 yolkswagen AG Preference EUR 101,512 9,069,082 0.48
OMV AG EUR 132937 6,065,915 032 yonovia SE EIR 305006 9188306 0.8
Strabag SE EUR 68,277 5,465,574 0.29
Telekom Austria AG ‘A’ EUR 423,484 4,056,977 0.21 266,579,455 14.04
Vienna Insurance Group AG Wiener
Versicherung Gruppe EUR 108,374 4,719,688 0.25  Ireland
AIB Group plc EUR 1,032,084 7,183,305 0.38
33,690,978 L77  Bank of Ireland Group plc EUR 602,365 7,270,545 0.38
Belgium b R 3580 430538 oo
anbia plc i ,308, .
Ageas SA EUR 116,771 6,676,382 035 Glenveagh Properties plc, Reg. S EUR 1,743,281 2,994,957 0.16
Deme Group NV EUR 24,618 3,205,263 0.17 Greencore Group plc GBP 1,675,637 4,577,835 0.24
KBC Group NV EUR 112,030 9,783,580 0.52 T T -
19,665,225 104 29,638,126 1.56
Bermuda forael 06,0 98,018
Aegon Ltd. EUR 955,862 5,864,213 031 Pluss00 Ltd. GBP 106.067 4198, 0.22
HiscoxLtd. GBP 193,686 2,853,790 0.15 4,198,018 0.22
Lancashire Holdings Ltd. GBP 403,764 2,722,350 0.14
Italy
11,440,353 0.60  Azimut Holding SpA EUR 85,216 2,318,301 0.12
Denmark Banca Monte dei Paschi di Siena SpA EUR 326,649 2,358,896 0.12
Carlsberg A/S ‘B’ DKK 32,188 3,842,736 0.20 Banco B';M SPA EUE 29;)5(7)3 6482(;%?%; o
Danske Bank A/S DKK 289,701 9,992,847 0.5 BFF BankSpA, Reg. 5 v 59'9 i 0.23
H Lundbeck A/S DKK 615,423 2,997,600 016 BPERBancaspA EUR 569,946 4,355, 0.23
1SS A/S DKK 208,414 4,919,277 026 BUZZISPA , EUR 80,146 3,763,656 0.20
Sydbank A/S DKK 53.501 3.376.085 018 Danieli & C Officine Meccaniche SpA EUR 151,244 3,864,284 0.20
' I . Enel SpA EUR 3,220,116 25,938,035 1.37
25,128,545 132 Intega Sanpaolo SpA. ) EUR 5,895,815 28,669,875 1.51
Mediobanca Banca di Credito
Finland Finanziario SpA EUR 323,542 6,364,880 0.33
Kalmar 0YJ ‘B’ EUR 109,607 3,929,411 0.21 Pirelli & CSpA, Reg. S EUR 588,499 3,452,135 0.18
Konecranes OYJ EUR 61,795 4,174,252 0.22  Poste Italiane SpA, Reg. S EUR 372,404 6,750,754 0.36
Nokia QY)J EUR 2,269,451 9,932,252 0.52  Saipem SpA EUR 1,380,202 3,192,407 0.17
Nordea Bank Abp EUR 1,267,826 15,974,608 0.84  UniCredit SpA EUR 344,761 19,518,644 1.03
Unipol Assicurazioni SpA EUR 387,612 6,465,368 0.34
34,010,523 1.79  Webuild SpA EUR 1,195,971 4,291,144 0.23
France 132,483,849 6.98
AXA SA EUR 690,238 28,620,719 1.51
Ayvens SA, Reg. S EUR 417,755 3,907,054 0.21 Jersey
BNP Paribas SA EUR 377,406 28,699,839 151 Glencore plc GBP 3,317,315 10,981,982 0.58
Cie Generale des Etablissements TP ICAP Group plc GBP 1,054,921 3,368,539 0.18
Michelin SCA EUR 336,761 10,634,912 0.56
Coface SA EUR 223,165 3,635,358 0.19 14,350,521 0.76
Covivio SA, REIT EUR 69,705 3,741,416 0.20
. N ! o Luxembourg
Eirfefg'gte’*g'co‘e oA o 4225';22 769237‘;2‘; 032 Aroundtown SA . EUR 962023 2,988,043 016
Engie SA EUR 7211884 14 ‘343Y835 0‘75 B&M European \/glue Retail SA GBP 875,723 2,778,438 0.15
’ Py : Millicom International Cellular SA usb 118,237 3,723,789 0.19
Eurazeo SE EUR 46,943 2,867,044 015 renaris sa EUR 261,739 4,179,972 0.2
IPSOS SA EUR 52,945 2,407,409 0.13 ! o .
Orange SA EIR 869,939 11,196,115 059 13,670,242 0.72
Renault SA EUR 121,521 4,753,902 0.25 7
Rubis SCA EUR 93,812 2,570,449 0.13  Netherlands
Sanofi SA EUR 353,212 29,120,563 1.53  AerCap Holdings NV uso 95,187 9,569,470 0.50
Societe Generale SA EUR 320,355 15,431,500 0.81  ASR Nederland NV EUR 117,496 6,609,150 0.35
Television Francaise 1 SA EUR 365,959 3,208,546 0.17  Eurocommercial Properties NV, REIT EUR 119,794 3,204,490 0.17
TotalEnergies SE EUR 766,755 40,005,442 2.11  Havas NV EUR 2,406,795 3,504,895 0.18
Vallourec SACA EUR 181,396 2,856,533 0.15  Heineken Holding NV EUR 203,830 12,922,822 0.68
ING Groep NV EUR 1,266,545 23,493,143 1.24
222,213,016 11.70  Koninklijke Ahold Delhaize NV EUR 407,976 14,487,228 0.76
Germany Kon[nklijke BAM Groep NV EUR 845,826 6,373,299 0.34
Allianz SE EUR 141,905 48,708,891 556 Koninklijke Heijmans NV, CVA EUR 95,434 58217(();6733 0.27
Bayer AG EUR 352061 9,045,508 .45 NNGroup NV EUR 156,196 779, 0.46
A OCI NV EUR 458,804 3,535,085 0.19
Bilfinger SE EUR 78,308 6,360,567 0.34
SBM Offshore NV EUR 178,573 4,014,321 0.21
commerzbank AG EUR 439,211 11,812,580 062 yereldhave NV, REIT EUR 208,555 3,564,205 0.19
Continental AG EUR 76,270 5,601,269 0.30 ' ! i ’
Daimler Truck Holding AG EUR 191,315 7,662,166 0.40
Deutsche Bank AG EUR 780,507 19,520,480 1.03 105,268,581 >34
Deutsche Post AG EUR 378,053 14,789,433 0.78  Norway
Deutsche Telekom AG EUR 967,804 29,939,017 1.58  Aker BP ASA NOK 227,265 4,915,256 0.26
E.ON SE EUR 362,958 5,644,904 0.30  Aker Solutions ASA NOK 1,243,292 3,640,152 0.19
Freenet AG EUR 94,798 2,617,373 0.14  DNB Bank ASA NOK 391,618 9,173,068 0.48
Fresenius SE & Co. KGaA EUR 220,842 9,396,827 0.49  DOF Group ASA NOK 339,868 2,560,754 0.14
Heidelberg Materials AG EUR 42,427 8,415,396 0.44  Equinor ASA NOK 384,556 8,239,318 0.43
Henkel AG & Co. KGaA Preference EUR 110,820 7,393,910 0.39  Telenor ASA NOK 484,581 6,366,705 0.34
HOCHTIEF AG EUR 26,112 4,359,398 0.23
Hornbach Holding AG & Co. KGaA EUR 38,083 4,036,798 0.21 34,895,253 1.84
LEG Immobilien SE EUR 63,892 4,838,222 0.25




JPMorgan Funds - Europe Strategic Value Fund
Schedule of Investments (continued)

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Portugal Lloyds Banking Group plc GBP 24,425,764 21,907,197 1.15
Banco Comercial Portugues SA ‘R’ EUR 5,440,434 3,576,541 0.19  Marks & Spencer Group plc GBP 613,181 2,531,426 0.13
NOS SGPS SA EUR 809,928 3,122,273 0.16  Mitie Group plc GBP 2,654,682 4,391,842 0.23
Morgan Sindall Group plc GBP 76,683 4,113,855 0.22
6,698,814 0.35  NatWest Group plc GBP 3,332,258 19,845,329 1.05
Spain Paragon Banking Group plc GBP 392,344 4,329,902 0.23
Banco Bilbao Vizcaya Argentaria SA EUR 2059263 26765271 L4l oo 670 g’fcplc O e o
Banco de Sabadell SA EUR 2,811,547 7,586,959 040 ppoenix Group Holdings plc GBP 77§ 127 5'932Y610 0‘31
Banco Santander SA EUR 4,259,807 29,782,441 157 premier Foods plc GBP 1340852 3118.419 0.16
CaaBanksA EUR 1,608,975 11,727,819 062 prydential pic GBP 1125779  11,952877 0.63
IGr'[upo (;ata\alnca OCC:qdeTiISAA' i EUR 48,649 2,394,747 013 Rig Tinto plc GBP 411,673 20,380,189 1.07
G”roeurgasf”a onsolidated Airiines P 917,875 3,632,851 o010 Shellpic GBP 2163275 64,562,361 3.40
Tecnicas Reunidas SA EUR 258545 5,033,871 026 9EPIC eBP 145,916 3.107,364 016
Unicaja Banco SA, Reg. S EUR 2215378 4,414,141 03 Standard Chartered plc eep 956,05 13,464,338 071
Taylor Wimpey plc GBP 2,595,477 3,610,568 0.19
91,338,100 4.81 rescoplc GBP 2,964,593 13,822,389 0.73
Supranational 470,842,999 24.79
Unibail-Rodamco-Westfield, REIT EUR 62,827 5,089,615 0.27
Total Equities 1,788,832,572 94.19
>089.615 o Total Transferable securities and money market instruments
0
Sweden admitted to an official exchange listing 1,788,832,572 94.19
AcadeMedia AB, Reg. S SEK 404,517 3,013,095 0.16
Ambea AB, Reg. S SEK 409,724 4,138,423 0.22  Units of authorised UCITS or other collective investment undertakings
Betsson AB ‘B’ SEK 268,124 4,788,359 0.25
Granges AB SEK 256,011 2,798,362 0.15  Collective Investment Schemes - UCITS
Loomis AB ‘B’ SEK 101,431 3,618,310 0.19
Modern Times Group MTG AB ‘B’ SEK 241,529 2,603,216 0.14 ﬁs&%”ggfﬂgm Liquidity LUNAV Fund
NCC AB ‘B’ SEK 215,392 3,416,544 0.18 EUR Liquidity una -
Skandinaviska Enskilda Banken AB ‘A’ SEK 783,119 11,576,712 0.61 PM EUR Liquidity LVNAV X (T0 Acc.)T EUR %139 97,837,507 >15
SSAB AB ‘B’ SEK 568,162 2,837,496 0.15
Storskogen Group AB ‘B’ SEK 3,338,554 3,384,845 0.18 97837507 >15
ngeer;g:niaig iaLsybanken ABA EEE ?Ejgéﬁgj zggg;gg 8:2; Total Collective Investment Schemes - UCITS 97,837,507 5.15
Tele2 AB B’ SEK 536,386 6,004,341 0.35  Total Units of authorised UCITS or other collective investment 07.837.507 515
Telia Co. AB SEK 1,798,828 5,445,883 0.29  undertakings [ .
71,540,094 3.77  Total Investments 1,886,670,079 99.34
Switzerland Cash 5,883,458 0.31
Aryzta AG CHF 45,565 3,924,785 0.20
Avolta AG CHF 73,292 3,358,870 018 other Assets/(Liabilities) 6,728,883 035
Nestle SA CHF 385,417 32,490,994 1.71
Novartis AG CHF 359,479 36,849,162 1.94  Total Net Assets 1,899,282,420 100.00
Roche Holding AG CHF 261,746 72,538,472 3.82
Swiss Re AG CHF 115,468 16,892,665 0.89 tRelated Party Fund
Zurich Insurance Group AG CHF 50,778 30,035,317 1.58 ’
196,090,265 1032 Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
United Kingdom United Kingdom 24.79
3i Group plc GBP 236,957 11,452,012 0.60 Germany 14.04
Anglo American plc GBP 393,467 9,833,042 0.52 France 11.70
Aviva plc GBP 1,189,892 8,575,672 0.45 Switzerland 10.32
Balfour Beatty plc GBP 648,575 3,967,855 0.21 Italy 6.98
Barclays plc GBP 5,465,434 21,486,435 1.13 Luxembourg 5.87
Barratt Redrow plc GBP 731,559 3,931,467 0.21 Netherlands 5.54
Beazley plc GBP 338,547 3,701,614 0.20 Spain 4.81
Bellway plc GBP 83,857 2,837,279 0.15 Sweden 3.77
BP plc GBP 3,354,112 14,287,501 0.75 Norway 1.84
BT Group plc GBP 3,887,034 8,766,649 0.46 Finland 1.79
Burberry Group plc GBP 298,046 4,090,442 0.22 Austria 1.77
Centrica plc GBP 3,627,894 6,798,201 0.36 Ireland 1.56
Currys plc GBP 3,187,452 4,527,100 0.24 Denmark 1.32
Drax Group plc GBP 448,117 3,625,676 0.19 Belgium 1.04
Dunelm Group plc GBP 300,455 4,160,337 0.22 Jersey 0.76
easylet plc GBP 465,651 2,884,643 0.15 Bermuda 0.60
Endeavour Mining plc GBP 142,838 3,668,857 0.19 Portugal 0.35
Future plc GBP 291,172 2,486,728 0.13 Supranational 0.27
Great Portland Estates plc, REIT GBP 607,232 2,545,150 0.13 Israel 0.22
GSK plc GBP 1,774,680 28,929,944 1.52 Total Investments 99.34
Harbour Energy plc GBP 828,494 1,900,228 0.10 Cash and other assets/(liabilities) 0.66
Hochschild Mining plc GBP 1,298,916 3,809,474 0.20
HSBC Holdings plc GBP 6,370,238 65,415,481 3.45 Total 100.00
|G Group Holdings plc GBP 271,737 3,385,147 0.18
Inchcape plc GBP 328,612 2,793,053 0.15
Investec plc GBP 518,860 3,295,440 0.17
ITV plc GBP 3,805,843 3,679,134 0.19
JET2 plc GBP 197,253 4,228,250 0.22
Johnson Matthey plc GBP 175,936 3,574,113 0.19
Just Group plc GBP 1,845,431 2,891,443 0.15
Keller Group plc GBP 201,834 3,466,342 0.18
Kier Group plc GBP 2,218,788 5,440,007 0.29
Land Securities Group plc, REIT GBP 611,510 4,497,886 0.24
Lion Finance Group plc GBP 50,303 4,149,258 0.22



JPMorgan Funds - Europe Strategic Value Fund

Schedule of Investments (continued)
As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
CHF 331,541 EUR 353,977 03/07/2025 Goldman Sachs 796 -
EUR 287,250 CHF 267,878 03/07/2025 Barclays 601 -
EUR 27,019 DKK 201,484 03/07/2025 HSBC 13 -
EUR 688,078 GBP 579,850 03/07/2025 Barclays 11,134 -
EUR 32,474 GBP 27,450 03/07/2025 Merrill Lynch 428 -
EUR 861,450 GBP 738,539 05/08/2025 Morgan Stanley 1,138 -
EUR 41,058 NOK 473,587 03/07/2025 Morgan Stanley 1,135 -
EUR 58,752 NOK 695,081 05/08/2025 HSBC 284 -
EUR 86,566 SEK 939,659 03/07/2025 Barclays 2,239 -
EUR 121,072 SEK 1,345,924 05/08/2025 Morgan Stanley 292 -
EUR 38,568 usb 44,510 03/07/2025 BNP Paribas 587 -
EUR 24,725 uso 28,664 03/07/2025 Goldman Sachs 266 -
EUR 19,334 usb 22,300 03/07/2025 HSBC 305 -
EUR 27,816 usb 31,741 03/07/2025 Merrill Lynch 731 -
usb 3,556,920 EUR 3,025,021 05/08/2025 HSBC 3,023 -
usb 21,931 NOK 221,494 03/07/2025 Morgan Stanley 43 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 23,015 -
DKK 332,167 EUR 44,522 03/07/2025 Morgan Stanley - -
EUR 354,670 CHF 331,541 05/08/2025 Goldman Sachs (861) -
EUR 44,534 DKK 332,167 05/08/2025 Morgan Stanley - -
EUR 3,031,639 usb 3,556,920 03/07/2025 HSBC (3,594) -
GBP 738,539 EUR 863,211 03/07/2025 Morgan Stanley (1,004) -
NOK 695,081 EUR 58,869 03/07/2025 HSBC (275) -
SEK 1,345,924 EUR 121,076 03/07/2025 Morgan Stanley (290) -
usb 62,110 CHF 50,947 03/07/2025 BNP Paribas (1,517) -
usb 15,606 CHF 12,715 03/07/2025 Morgan Stanley (289) -
usb 19,929 CHF 15,995 05/08/2025 Citibank (187) -
usb 20,042 DKK 130,682 03/07/2025 Citibank (414) -
usb 2,907,097 EUR 2,557,283 03/07/2025 Barclays (76,564) -
usb 392,028 EUR 342,597 03/07/2025 BNP Paribas (8,068) -
usb 19,363 EUR 16,906 03/07/2025 HSBC (383) -
usb 25,980 EUR 22,458 03/07/2025 Morgan Stanley (288) -
usb 178,321 EUR 153,045 05/08/2025 Barclays (1,239) -
usb 26,166 EUR 22,489 05/08/2025 Morgan Stanley (213) -
usb 123,958 GBP 91,776 03/07/2025 BNP Paribas (1,366) -
usb 53,616 GBP 39,464 03/07/2025 Goldman Sachs (320) -
usb 80,889 GBP 59,375 05/08/2025 Morgan Stanley (304) -
usb 17,055 SEK 163,161 03/07/2025 Goldman Sachs (89) -
uso 25,349 SEK 243,104 03/07/2025 Morgan Stanley (186) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (97,451) R
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (74,436) -
Financial Futures Contracts
%
Global Unrealised of
Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency EUR EUR Assets
MSCI Europe Index, 19/09/2025 1,408 EUR 51,578,560 (235,840) (0.01)
Total Unrealised Loss on Financial Futures Contracts (235,840) (0.01)
Net Unrealised Loss on Financial Futures Contracts (235,840) (0.01)
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JPMorgan Funds - Europe Sustainable Equity Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Luxembourg
listing Spotify Technology SA usb 21,543 13,967,008 1.05
Equities 13,967,008 1.05
Austria Netherlands
BAWAG Group AG, Reg. S EUR 57,117 6,154,357 0.46  Adyen NV, Reg. S EUR 5,095 7,933,934 0.60
DO & CO AG EUR 20,612 3,712,221 0.28  ASML Holding NV EUR 40,666 27,606,114 2.08
Erste Group Bank AG EUR 88,431 6,355,978 0.48  ASR Nederland NV EUR 312,975 17,604,844 1.32
ING Groep NV EUR 711,351 13,194,850 0.99
16,222,556 122 Koninklijke Ahold Delhaize NV EUR 454,750 16,148,172 1.22
Belgium Koninklijke Heijmans NV, CVA EUR 81,017 4,423,528 0.33
i moe s o loeouw T
D’ieteren Group EUR 30,511 5,603,345 0.42 ’ T :
ucB SA EUR 43,750 7,365,313 0.56 109,105,879 8.21
14,684,173 1.11 Spain
Denmark Banco Santander SA EUR 3,281,047 22,939,440 1.73
Danske Bank A/S DKK 290,606 10,024,064 076 CaxaBanksa EUR 77444l 5644901 0.42
- o Endesa SA EUR 201,781 5,394,615 0.41
Novo Nordisk A/S 'B DKR = 278655 16375779 123 |perdrola A EUR 1632648 26583591 2.00
Novonesis Novozymes ‘B’ DKK 173,859 10,542,287 0.79 T — .
36,942,130 278 60,562,547 4.56
Finland Sweden
Konecranes OY) EUR 135,161 9,130,126 069 VOVOAB'B SEK 546154 13,005,653 0.98
Nordea Bank Abp SEK 808759 10,188,420 0.76 13,005,653 0.98
19,318,546 145  switzerland
France ABB Ltd. CHF 300,391 15,225,757 1.15
Ar Liquide SA EUR 111,495 19,529,464 147 Cie F\ngnoerle Richemont SA CHF 80,447 12,808,591 0.96
DSM-Firmenich AG EUR 63,835 5,791,750 0.44
AXA SA EUR 325,592 13,500,672 1.02
) Lonza Group AG CHF 21,101 12,752,235 0.96
BNP Paribas SA EUR 129,796 9,870,337 0.74
Cie de Saint-Gobain SA EIR 15669 15658631 11g  Nestle S chE 0.4 34600117 260
C:e Generale des Etablissements ’ U : Novartis AG CHF 286,620 29,380,595 2.21
Michelin SCA EUR 220,625 6,967,338 053 Roc_he Holding AG CHF 111,226 30,824;,4%3 2.32
Danone SA EUR 178,528 12,352,352 0.93 Zurich Insurance Group AG CHF 24,985 14,778,691 1.1
Gaztransport Et Technigaz SA EUR 24,772 4,175,321 0.31
Hermes International SCA EUR 4506 10,384,077 0.78 156,162,139 175
Legrand SA EUR 112,538 12,792,757 0.96  United Kingdom
L'Oreal SA EUR 16,425 5,963,096 0.45  3iGroup plc GBP 800,694 38,697,135 2.91
Publicis Groupe SA EUR 144,811 13,858,413 104 Astrazeneca plc GBP 200,269 23,713,829 1.78
Schneider Electric SE EUR 117,917 26,634,502 2.00  Balfour Beatty plc GBP 1,362,059 8,332,811 0.63
Societe Generale SA EUR 252,943 12,184,264 0.92  Beazley plc GBP 968,912 10,593,915 0.80
SPIE SA EUR 297,360 14,225,703 107 Bellway plc GBP 296,731 10,039,814 0.76
Vinci SA EUR 158,878 19,824,003 149 Compass Group plc GBP 404,250 11,730,814 0.88
GSK plc GBP 529,150 8,625,938 0.65
197,920,930 14.89  |ntermediate Capital Group plc GBP 245,278 5,548,360 0.42
Germany Just Group plc GBP 3,268,207 5,120,666 0.39
Allianz SE EUR 50.226 20,329,325 153 Lloyds Banking Group plc GBP 10,560,363 9,471,472 0.71
Bilfinger SE EUR 105.477 8.567.369 0.64 London Stock Exchange Group plc GBP 92,776 11,543,974 0.87
CTS Eventim AG & Co. KGaA EUR 73.873 7,837,925 0.59 Mg(ks & Spencer Group plc GBP 1,654,947 6,832,202 0.51
Deutsche Boerse AG EUR 70720 19,578,832 1.47  Mitie Group pic GBP 2196654 3,634,091 0.27
Deutsche Telekom AG EUR 899930 27839335 210  NatWest Group plc GBP 3,256,374 19,393,400 146
E.ON SE EIR 1,207,418 18,778,368 141 Nextplc GBP 80,902 11,747,804 0.88
Fresenius SE & Co. KGaA EIR 293701 12496978 094 0SBGroupplc o eI M 021
Infineon Technologies AG EUR 444763 15985894 120  Prudentialplc BP 1444276 2 11>
RELX plc GBP 620,074 28,668,374 2.16
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 43,880 24,050,628 181  Softcat pic GBP 404,868 8,168,109 0.62
SAF-Holland SE EUR 302,229 5,192,294 039 SSEplc GBP 350,935 7,473,359 0.56
SAP SE EUR 175,709 45,411,991 3.42 Taylor Wimpey plc GBP 3,824,641 5,320,459 0.40
Scout24 SE, Reg. S EUR 116,480 13,663,104 103 Tescoplc GBP 4,701,382 21,920,153 1.65
Siemens AG EUR 172,996 37,816,926 2.85
Siemens Energy AG EUR 194127 18,801,200 142 274,746,108 20.67
276,350,169 20.80  Total Equities 1,308,066,831 98.43
Ireland Total Transferable securities and money market instruments 1,308,066,831 08.43
Cairn Homes plc EUR 2,371,240 5,074,454 038 admitted to an official exchange listing o
Greencore Group plc GBP 1,006,342 2,749,323 0.21 Total Investments 1,308,066,831 08.43
Kingspan Group plc EUR 175,899 12,677,920 0.95 RN
20,501,697 154 Cash 21,970,616 165
Italy Other Assets/(Liabilities) (1,153,408) (0.08)
Amplifon SpA EUR 128,807 2,551,345 0.19
Banca Monte dei Paschi di Siena SpA EUR 1,042,606 7,529,179 0.57  Total Net Assets 1,328,884,039  100.00
BPER Banca SpA EUR 643,360 4,916,557 0.37
Enel SpA EUR 1,743,426 14,043,296 1.06
FinecoBank Banca Fineco SpA EUR 422,734 7,993,900 0.60
Generali EUR 130,094 3,915,179 0.30
Intesa Sanpaolo SpA EUR 4,212,193 20,482,842 1.54
Prysmian SpA EUR 115,479 6,965,693 0.52
UniCredit SpA EUR 533,062 30,179,305 2.27
98,577,296 7.42




JPMorgan Funds - Europe Sustainable Equity Fund
Schedule of Investments (continued)

As at 30 June 2025
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Germany 20.80
United Kingdom 20.67
France 14.89
Switzerland 11.75
Netherlands 8.21
Italy 7.42
Spain 4,56
Denmark 2.78
Ireland 1.54
Finland 1.45
Austria 1.22
Belgium 1.1
Luxembourg 1.05
Sweden 0.98
Total Investments 98.43
Cash and other assets/(liabilities) 1.57
Total 100.00
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JPMorgan Funds - Europe Sustainable Equity Fund
Schedule of Investments (continued)

As at 30 June 2025
Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency EUR EUR Assets
MSCI Europe Index, 19/09/2025 220 EUR 8,059,150 (36,850)
Total Unrealised Loss on Financial Futures Contracts (36,850)
Net Unrealised Loss on Financial Futures Contracts (36,850)
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JPMorgan Funds - Europe Sustainable Small Cap Equity Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Luxembourg
listing Grand City Properties SA EUR 529,115 5,883,759 0.62
Equities 5,883,759 0.62
Austria Netherlands
ANDRITZ AG EUR 174,062 10,992,015 115 Arcadis NV EUR 359,380 14,914,270 1.56
BAWAG Group AG, Reg. S EUR 209,994 22,626,854 2.37  COSMO Pharmaceuticals NV CHF 56,217 3,404,652 0.36
Vienna Insurance Group AG Wiener Eurocommercial Properties NV, REIT EUR 141,795 3,793,016 0.40
Versicherung Gruppe EUR 137,445 5,985,730 0.63  Koninklijke BAM Groep NV EUR 2,146,923 16,177,065 1.70
Wienerberger AG EUR 259,177 8,169,259 0.86  Koninklijke Heijmans NV, CVA EUR 310,037 16,928,020 1.77
47773858 501 Van Lanschot Kempen NV, CVA EUR 49,466 2,690,950 0.28
Belgium 57,907,973 6.07
Fagron EUR 168,094 3,794,722 0.40  Norway
B2 Impact ASA NOK 1,512,925 1,809,845 0.19
3,794,722 040 Norconsult Norge A/S NOK  1,022258 3,903,914 0.41
Denmark SATS ASA NOK 2,041,668 6,239,283 0.65
H Lundbeck A/S DKK 947177 4613507 0.4 SpareBank1SMN NOK 422988 - 6,911,078 0.72
1SS A/S DKK 467,744 11,040,345 116 SpareBank 1 Sor-Norge ASA NOK 235,360 3,662,738 0.38
NKT A/S DKK 74.074 5103216 054 Sparebanken Norge NOK 350,614 4,722,436 0.50
Per Aarsleff Holding A/S DKK 105736 9,254,461 0.97 Storebrand ASA NOK 1549750 18,636,956 196
Veidekke ASA NOK 188,198 2,565,468 0.27
30,011,529 3.15
48,451,718 5.08
Finland
Harvia OYJ, Reg. S EUR 59,066 2,857,318 030 Portugal
PuUilo OY) EUR 284,708 3,671,310 03g CTT-Correios de Portugal SA EUR 486,099 3,684,630 0.39
Sanoma 0Y) EUR 185,433 1,836,714 0.19
Terveystalo OYJ, Reg. S EUR 575,077 6,590,382 0.69 3,684,630 0.39
Vaisala OYJ ‘A’ EUR 55,000 2,726,625 029 Spain
Valmet 0YJ EUR 600,191 15,782,022 166 Aedas Homes SA, Reg. S EUR 134,595 3,280,753 0.34
CIE Automotive SA EUR 129,275 3,144,615 0.33
33,464,371 3.51  construcciones y Auxiliar de Ferrocarriles
France SA EUR 109,369 5,115,735 0.54
Covivio SA, REIT EUR 147,529 7,918,619 0.3 Huidrasa EUR 202257 5,368,029 0.56
Elis SA EUR 395,687 9,670,590 Lol Gren.ergy Reno.vablesvSA EUR 58,147 3,581,855 0.37
ICADE. REIT FUR 157792 1735 141 50 Merlin Properties Socimi SA, REIT EUR 866,312 9,698,363 1.02
1PSOS SA FUR 81:641 31712:216 030 Neinor Homes SA, Reg. S EUR 124,482 2,067,646 0.22
Kaufman & Broad SA EUR 82,477 2,738,237 0.29
Nexans SA EUR 164,665 18,154,316 1.90 32,256,996 338
SCOR SE EUR 340,329 9,539,422 1.00  Sweden
SPIE SA EUR 669,573 32,032,372 336  AAKAB SEK 201,007 4,489,873 0.47
AcadeMedia AB, Reg. S SEK 624,792 4,653,841 0.49
88,500,913 9.28  Apotea Sverige AB SEK 322,603 2,545,678 0.27
Germany AQ Group AB . SEK 377,289 6,047,189 0.63
Atoss Software SE EUR 26.219 3,725,720 0.39 BoneSupport Holding AB, Reg. S SEK 257,032 6,490,965 0.68
Cewe Stiftung & Co. KGaA EUR 27562 2,705,210 08 BufabAB SEK 488634 3857,372 0.40
Douglas AG FUR 288978 3011151 0.3, DynavoxGroup AB SEK 830,748 8,338,794 0.87
DUerT AG EUR 163.456 3.694.106 030 LoomisAB'B N SEK 283,136 10,100,205 1.06
Eckert & Ziegler SE EUR 90.475 6,183,966 0.65 Modern TA|rry1e5 Group MTG AB ‘B SEK 300,479 3,238,583 0.34
FUCHS SE Preference EUR 103,922 4,890,569 051 PeabAB'B SEK 359,180 2,513,034 0.26
Innoscripta SE FUR 41115 4.251201 o5 ProactITGroup AB SEK 238,859 2,240,040 0.24
IONOS Group SE EUR 125,524 4,983,303 052 RaySearch I_Aal?oratorles AB SEK 282,852 8,357,627 0.88
Jungheinrich AG Preference EUR 261,200 10,437,552 Log Jlorvtel AB'B SEK 429235 3,620,937 0.38
LEG Immobilien SE EUR 82,575 6,252,992 066 “WECOAB'B SEK 306335 4,544,305 0.48
SAF-Holland SE EUR 281615 4838146 051 Vitrolife AB SEK 19,635 1494498 0.16
Scout24 SE, Reg. S EUR 31,566 3,702,692 0.39
TAG Immobilien AG EUR 897,500 13,592,637 1.42 72534941 76l
Switzerland
72,269,335 7.58  Cembra Money Bank AG CHF 122,227 12,954,189 1.36
ireland EFG Intgrnational AG CHF 276,073 4,318,768 0.45
Cairn Homes plc EUR 4655931 9,963,692 1.05 lGeolrg F‘S/iher AG CEE 182'738 75'9752'303 0.60
Glenveagh Properties plc, Reg. S EUR 1779790 3,057,679 032 |mpleniaAG ¢ 35,0 994,03 0.84
Grafton Group plc GBP 1039302 12437411 130 R8s Group Holding AG CHF 239925 7432119 0.78
Uniphar plc EUR 2055795 7601302 0530 Vontobel Holding AG CHF 133,831 9,143,368 0.96
33,060,084 3.47 47,567,779 4.99
Italy U{viteq Kingdom
an oz esuse o MRS G
Banca Monte dei Paschi di Siena SpA EUR 2,040,886 14,738,258 155 o PP B 13010 14297 452 '
BFF Bank SpA, Reg. S EUR 1,337,057 12,458,029 131 eﬁz ey plc G 301,233 227,45 149
BPER Banca SpA EUR 1793038 13702396 1.44 Sf N biishine o ggg 22258?2 22255(2)2'(2)25 2.36
Danieli & C Officine Meccaniche SpA EUR 270332 6,906,983 072 Bloomsbury bublishing pic i 200 0.24
ERG SpA EUR 133584 2473976 0.26 Bytes Technology Group plc GBP 2,336,520 14,035,220 1.47
Reply SpA EUR 87.203 12,810,121 134 D{unelm Group plc GBP 1,227,715 16,999,909 1.78
Technogym SpA, Reg. S EUR 454,404  5509,648 05g  irstgroup pic GBP 3439688 9,256,660 0.97
Unipol Assicurazioni SpA EUR 483,134 8,058,675 0.84 Games Workshop_Grqup plc GBP 43,762 8,241,303 0.86
Gamma Communications plc GBP 581,356 7,751,266 0.81
83,299,928 8.74 Howden Joinery Group plc GBP 953,207 9,584,750 1.01
IntegraFin Holdings plc, Reg. S GBP 1,350,532 5,191,526 0.55
Intermediate Capital Group plc GBP 804,974 18,209,076 1.91
Keller Group plc GBP 369,314 6,342,680 0.67
Marks & Spencer Group plc GBP 1,402,390 5,789,558 0.61
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JPMorgan Funds - Europe Sustainable Small Cap Equity Fund
Schedule of Investments (continued)

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Mitie Group plc GBP 8,062,440 13,338,307 1.40
MONY Group plc GBP 3,064,425 7,939,089 0.83
Moonpig Group plc GBP 2,636,015 7,040,011 0.74
0SB Group plc GBP 2,462,696 15,008,789 1.57
Persimmon plc GBP 625,665 9,488,889 1.00
Premier Foods plc GBP 2,374,600 5,522,607 0.58
Quilter plc, Reg. S GBP 2,469,723 4,493,859 0.47
Renew Holdings plc GBP 555,141 5,518,897 0.58
Rightmove plc GBP 1,133,986 10,509,526 1.10
Shaftesbury Capital plc, REIT GBP 7,197,277 13,230,469 1.39
Softcat plc GBP 185,115 3,734,648 0.39
St. James’s Place plc GBP 741,049 10,278,452 1.08
Trainline plc, Reg. S GBP 1,354,826 4,438,493 0.47
Trustpilot Group plc, Reg. S GBP 1,685,049 4,737,327 0.50
Volution Group plc GBP 1,071,357 7,442,443 0.78
278,724,897 29.24
Total Equities 939,187,433 98.52
Total Transferable securities and money market instruments
admitted to an official exchange Iistingy 939,187,433 98.52
Total Investments 939,187,433 98.52
Cash (3,310,472) (0.35)
Other Assets/(Liabilities) 17,432,504 1.83
Total Net Assets 953,309,465 100.00
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
United Kingdom 29.24
France 9.28
Italy 8.74
Sweden 7.61
Germany 7.58
Netherlands 6.07
Norway 5.08
Austria 5.01
Switzerland 4.99
Finland 3.51
Ireland 3.47
Spain 3.38
Denmark 3.15
Luxembourg 0.62
Belgium 0.40
Portugal 0.39
Total Investments 98.52
Cash and other assets/(liabilities) 1.48
Total 100.00
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JPMorgan Funds - Global Focus Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange United States of America
listing 3M Co. usb 472,236 61,219,808 0.76
B AbbVie, Inc. usb 697,968 109,266,718 1.36
Equities Amazon.com, Inc. usb 2,318,241 439,789,191 5.47
Analog Devices, Inc. usb 598,338 120,785,846 1.50
Cayman Islands ’ ! S
. Apple, Inc. uso 1,439,651 246,643,742 3.07
Tencent Holdings Ltd. HKD 2,185,500 119,686,588 .
ing 149 Arthur J Gallagher & Co. UsD 123386 33,394,140 0.42
119,686,588 1.49 Baker Hughes_ Co. ‘A usb 3,853,156 125,824,385 1.57
Bank of America Corp. usb 4,002,660 162,251,536 2.02
Denmark Bristol-Myers Squibb Co. usob 2,260,793 89,241,321 1.11
Novo Nordisk A/S ‘B’ DKK 1,790,010 105,193,910 1.31  Charles Schwab Corp. (The) usb 1,848,264 143,272,794 1.78
Chipotle Mexican Grill, Inc. ‘A’ usb 1,643,481 78,155,810 0.97
105,193,910 131 CME Group, Inc. usp 788,330 184,317,044 2.29
France Dominion Energy, Inc. uso 1,363,029 64,981,750 0.81
LVMH Moet Hennessy Louis Vuitton SE EUR 176117 78596614 0.98 Eﬁgﬂyﬁgt'ilocn%ﬁnformaﬂon cervices USD- 1800844 166,521,976 207
Pernod Ricard SA EUR 725,630 61,322,991 076 Inc. ’ usp 2.300,229 159,100,154 1.98
Safran SA EUR 340,546 94,075,833 L17 " Howmet Aerospace, Inc. usp 616,612 97,225,052 1.21
Johnson & Johnson usb 1,607,533 208,452,500 2.60
233,995,438 291 Keurig Dr. Pepper, Inc. USD 2,059,116 57,742,406 0.72
Germany Lowe’s Cos., Inc. uso 480,906 91,709,899 1.14
Muenchener Marriott International, Inc. ‘A’ usb 635,039 148,327,508 1.85
Rueckversicherungs-Gesellschaft AG EUR 269,781 147,866,966 1.84  McDonald’s Corp. usb 452,787 113,158,110 1.41
Siemens AG EUR 485,103 106,043,516 1.32  Meta Platforms, Inc. ‘A’ uso 651,328 412,846,793 5.14
Microsoft Corp. usb 1,570,668 666,005,856 8.29
253,910,482 3.16  NextEra Energy, Inc. usb 902,742 52,170,753 0.65
NVIDIA Corp. usb 3,338,918 446,286,083 5.56
Hong Kong ) Oracle Corp. usp 403,315 76,243,675 0.95
Hong Kong Exchanges & Clearing Ltd. HKD 2,483,700 113,106,903 L4l Ross Stores, Inc. uso 696,438 76,184,421 0.95
Salesforce, Inc. usp 351,209 82,516,731 1.03
113,106,903 LAL - southern Co. (The) USD 2225518 172,867,937 2.15
Ireland Tesla, Inc. usop 366,179 100,282,047 125
Aon plc ‘A’ usb 129,691 39,216,088 0.49  Thermo Fisher Scientific, Inc. usp 167,718 58,410,749 0.73
Eaton Corp. plc usb 250,943 76,171,629 0.95 UnitedHeaIth Group, Inc. usb 217,687 57,096,859 0.71
Trane Technologies plc uso 308981 114,343,801 142 Walt Disney Co. (The) uso - 1918390 202,341,195 252
Wells Fargo & Co. uso 1,706,375 117,974,032 1.47
229,731,518 2.86  Yum China Holdings, Inc. usb 1,922,975 73,075,676 0.91
Yum! Brands, Inc. usb 545,936 69,061,975 0.86
Japan
Disco Corp. JPY 239,400 60,333,701 0.75 5,564,746,472 69.28
Hoya Corp. JPY 613,000 62,125,160 0.78
Keyence Corp. JPY 289,000 98,945,478 123 Total Equities 7,904,431,245 98.40
Mitsubishi UFJ Financial Group, Inc. JPY 6,526,300 76,480,336 0.95
Shin-Etsu Chemical Co. Ltd. JPY 655,200 18,458,546 0.23  Total Transferable securities and money market instruments
© e S 7,904,431,245 98.40
Sony Group Corp. Py 3,746,300 82,611,242 1.03 admitted to an official exchange listing
398,954,463 4.97  Units of authorised UCITS or other collective investment undertakings
Netherlands Collective Investment Schemes - UCITS
Airbus SE EUR 387,110 68,739,123 0.86
ASML Holding NV EUR 147,651 100,232,881 1.25  Luxembourg
Heineken NV EUR 1,031,014 76,583,720 0.95  JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)T usb 115,497,128 98,563,858 1.23
245,555,724 3.06
) 98,563,858 1.23
Singapore
DBS Group Holdings Ltd. SGD 2,377,400 71,463,516 0.89  Total Collective Investment Schemes - UCITS 98,563,858 1.23
71,463,516 0.89  Total Units of authorised UCITS or other collective investment
undertakings 98,563,858 1.23
Sweden
Atlas Copco AB ‘A’ SEK 4,538,775 61,922,948 0.77  Total Investments 8,002,995,103 99.63
Volvo AB ‘B’ SEK 4,601,830 109,584,118 1.36
Cash 7,392,748 0.09
171,507,066 2.13
. iabiliti 22,146,931 .2
Switzerland Other Assets/(Liabilities) 6,93 0.28
UBS Group AG CHF 2034263 58,487,540 073 Total Net Assets 8,032,534,782  100.00
58,487,540 0.73
tRelated Party Fund.
Taiwan
Taiwan Semiconductor Manufacturing
Co. Ltd., ADR usb 669,253 128,818,923 1.60
Taiwan Semiconductor Manufacturing
Co. Ltd. TWD 4,586,000 142,346,962 1.77
271,165,885 3.37
United Kingdom
AstraZeneca plc GBP 565,204 66,925,740 0.83
66,925,740 0.83
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JPMorgan Funds - Global Focus Fund
Schedule of Investments (continued)

As at 30 June 2025

Geographic Allocation of Portfolio as at 30 June 2025
United States of America

Japan

Taiwan

Germany

Netherlands

France

Ireland

Sweden

Cayman Islands

Hong Kong

Denmark

Luxembourg

Singapore

United Kingdom

Switzerland

Total Investments

Cash and other assets/(liabilities)

Total

% of Net Assets
69.28
4.97
3.37
3.16
3.06
2.91
2.86
2.13
1.49
1.41
1.31
1.23
0.89
0.83
0.73

99.63
0.37

100.00

212



JPMorgan Funds - Global Focus Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
AUD 25,798,058 EUR 14,379,066 08/07/2025 Morgan Stanley 24,500 -
AUD 106,816,254 usb 69,800,342 29/07/2025 BNP Paribas 123,221 -
AUD 137,473,805 usp 87,793,879 29/07/2025 State Street 1,896,096 0.02
CAD 356,134,783 usb 258,074,574 29/07/2025 State Street 2,381,585 0.03
CHF 468,190 AUD 876,985 08/07/2025 Morgan Stanley 11,507 -
CHF 17,975,298 EUR 19,204,963 08/07/2025 Morgan Stanley 35,604 -
CHF 64,108,868 EUR 68,620,134 08/08/2025 Morgan Stanley 139,176 -
CHF 558,808 GBP 503,825 08/07/2025 Citibank 10,133 -
CHF 458,018 usp 563,908 08/07/2025 BNP Paribas 9,215 -
CHF 1,464,638 usb 1,792,315 08/07/2025 Goldman Sachs 38,797 -
CHF 661,438 usp 802,394 08/07/2025 Morgan Stanley 23,514 -
CHF 37,210,576 usb 45,329,967 29/07/2025 Barclays 1,277,625 0.02
CHF 112,890,438 usb 138,049,403 29/07/2025 State Street 3,427,968 0.04
CHF 1,155,039 usp 1,442,365 08/08/2025 Morgan Stanley 11,160 -
EUR 6,893,190 AUD 12,185,177 08/07/2025 BNP Paribas 89,964 -
EUR 7,265,623 AUD 12,735,895 08/07/2025 Goldman Sachs 154,921 -
EUR 21,487,567 CAD 33,642,848 08/07/2025 Morgan Stanley 490,803 0.01
EUR 19,276,974 CHF 17,975,298 08/07/2025 Barclays 36,406 -
EUR 1,377,534 DKK 10,271,913 08/07/2025 HSBC 686 -
EUR 3,969,075 DKK 29,601,537 08/07/2025 Morgan Stanley 1,286 -
EUR 25,095,268 GBP 21,147,238 08/07/2025 Citibank 414,561 0.01
EUR 6,132,550 GBP 5,174,247 08/07/2025 Goldman Sachs 93,744 -
EUR 31,285,047 GBP 26,825,310 08/08/2025 Morgan Stanley 41,993 -
EUR 6,851,159 HKD 60,815,152 08/07/2025 HSBC 237,796 -
EUR 523,870 JPY 85,340,118 08/07/2025 Barclays 19,278 -
EUR 47,688,960 JPY 7,769,469,224 08/07/2025 Morgan Stanley 1,750,332 0.02
EUR 46,577,847 JPY 7,854,809,342 08/08/2025 BNP Paribas 62,567 -
EUR 5,858,197 SEK 63,593,706 08/07/2025 Morgan Stanley 151,249 -
EUR 5,720,523 SEK 63,593,706 08/08/2025 Morgan Stanley 13,819 -
EUR 6,308,107 SGD 9,231,264 08/07/2025 HSBC 128,380 -
EUR 42,830,329 usb 48,867,196 08/07/2025 Barclays 1,144,149 0.01
EUR 15,145,764 usb 17,294,042 08/07/2025 Citibank 393,075 -
EUR 10,322,158 usp 11,800,800 08/07/2025 Goldman Sachs 255,481 -
EUR 560,658,239 usb 636,703,792 08/07/2025 State Street 17,517,821 0.22
EUR 171,238,111 usb 195,662,207 29/07/2025 Barclays 4,588,784 0.06
EUR 40,348,558 usb 46,855,889 29/07/2025 BNP Paribas 440,482 0.01
EUR 159,082,524 usb 179,774,046 29/07/2025 Standard Chartered 5,965,456 0.08
EUR 7,172,012 usp 8,360,171 08/08/2025 Goldman Sachs 56,276 -
EUR 563,725,767 usb 662,276,869 08/08/2025 HSBC 30,643 -
EUR 8,818,201 usb 10,240,757 08/08/2025 Morgan Stanley 101,809 -
GBP 40,600,351 HKD 430,606,224 29/07/2025 RBC 450,677 0.01
GBP 213,237,181 usp 283,688,422 29/07/2025 BNP Paribas 6,881,170 0.09
HKD 60,815,152 EUR 6,611,945 08/07/2025 BNP Paribas 1,418 -
SGD 9,231,264 EUR 6,179,400 08/07/2025 HSBC 326 -
TWD 1,065,298,454 usb 36,557,756 08/07/2025 Citibank 23,163 -
usb 662,276,869 EUR 564,883,691 08/07/2025 HSBC 71,851 -
usb 74,920,070 HKD 580,125,771 29/07/2025 Standard Chartered 673,609 0.01
usb 98,712,121 HKD 765,166,231 29/07/2025 State Street 799,111 0.01
usb 2,688,800 KRW 3,626,869,196 08/08/2025 Barclays 6,869 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 52,500,056 0.65
CHF 62,134,465 EUR 66,633,914 08/07/2025 Barclays (125,845) -
DKK 39,873,449 EUR 5,344,688 08/07/2025 Morgan Stanley (52) -
EUR 14,358,243 AUD 25,798,058 08/08/2025 Morgan Stanley (23,335) -
EUR 68,865,574 CHF 64,456,994 08/07/2025 Morgan Stanley (128,505) -
EUR 19,240,199 CHF 17,975,298 08/08/2025 Morgan Stanley (39,023) -
EUR 5,346,082 DKK 39,873,449 08/08/2025 Morgan Stanley (40) -
EUR 6,619,365 HKD 60,815,152 08/08/2025 BNP Paribas (734) -
EUR 6,180,753 SGD 9,231,264 08/08/2025 HSBC (429) -
EUR 19,877,817 usb 23,340,365 29/07/2025 Barclays (1,629) -
GBP 26,825,310 EUR 31,345,068 08/07/2025 Morgan Stanley (37,546) -
HKD 3,312,488 CHF 342,813 08/08/2025 BNP Paribas (7,096) -
JPY 7,854,809,342 EUR 46,511,953 08/07/2025 BNP Paribas (68,732) -
JPY 18,373,044,615 usb 130,128,961 29/07/2025 State Street (2,081,169) (0.03)
KRW 3,626,869,196 usb 2,683,767 08/07/2025 Barclays (5,844) -
SEK 63,593,706 EUR 5,720,691 08/07/2025 Morgan Stanley (13,742) -
usb 992,215 CHF 812,278 08/07/2025 BNP Paribas (23,044) -
usb 581,640 CHF 476,285 08/07/2025 Standard Chartered (13,642) -
usb 43,968,045 DKK 286,677,454 29/07/2025 Barclays (985,179) (0.01)
usb 22,673,702 DKK 150,382,628 29/07/2025 Standard Chartered (849,521) (0.01)
usb 8,851,922 EUR 7,791,034 08/07/2025 BNP Paribas (239,899) -
usb 6,653,001 EUR 5,767,295 08/07/2025 Goldman Sachs (91,949) -
usb 458,617,009 EUR 400,646,120 29/07/2025 Barclays (10,033,048) (0.13)
usb 84,355,248 GBP 62,019,154 29/07/2025 BNP Paribas (429,391) -
usb 52,883,811 JPY 7,656,502,821 29/07/2025 BNP Paribas (277,565) -
usb 27,145,147 IPY 3,913,497,873 29/07/2025 Standard Chartered (44,402) -
usb 2,635,346 KRW 3,626,869,196 08/07/2025 Citibank (35,461) -
usb 51,812,720 SEK 496,456,376 29/07/2025 Barclays (420,987) (0.01)
usb 91,315,778 SEK 880,520,612 29/07/2025 Standard Chartered (1,240,533) (0.02)
usb 26,759,577 SGD 34,930,319 29/07/2025 Standard Chartered (596,000) (0.01)
usb 426,224 TWD 12,695,945 08/07/2025 BNP Paribas (8,347) -
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JPMorgan Funds - Global Focus Fund
Schedule of Investments (continued)

As at 30 June 2025

Forward Currency Exchange Contracts (continued)

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
usb 4,706,743 TWD 139,146,375 08/07/2025 Citibank (61,316) -
usb 30,700,486 TWD 913,456,134 08/07/2025 Standard Chartered (571,366) (0.01)
usb 36,885,789 TWD 1,065,298,454 08/08/2025 Citibank (52,740) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (18,508,111) (0.23)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 33,991,945 0.42
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JPMorgan Funds - Global Growth Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Analog Devices, Inc. usb 13,684 3,236,950 0.60
listing Apple, Inc. usb 118,196 23,728,438 4.42
Broadcom, Inc. usb 33,207 9,108,846 1.70
Equities Charles Schwab Corp. (The) uso 84,823 7,704,897 1.44
Chipotle Mexican Grill, Inc. ‘A’ usop 132,611 7,389,748 1.38
Cayman Islands PP
sealtd., ADR usb 28,682 4,568,756 0.8 Ei?j%ﬁ?sl\?étligcﬁaﬁlnformation Services v i 1o -
Tencent Holdings Ltd. HKD 192,900 12,378,852 2.31 Inc. ’ usp 66,803 5,414,383 1.0l
Howmet Aerospace, Inc. usop 35,259 6,514,629 1.21
16,947,608 3.16 Ingersoll Rand, Inc. usob 48,524 4,064,128 0.76
Denmark Lam Research Corp. usp 61,579 5,975,626 L1
Novo Nordisk A/S ‘B’ DKK 99,586 6,857,833 1.28  Lowe’s Cos,, Inc. uspb 12,842 2,869,738 0.53
Novonesis Novozymes ‘B’ DKK 78,606 5,585,305 1.04 Marriott International, Inc. ‘A’ usb 23,896 6,540,335 1.22
Mastercard, Inc. ‘A’ usb 26,356 14,647,742 2.73
12,443,138 2.32  McDonald’s Corp. usob 23,102 6,765,421 1.26
Meta Platforms, Inc. ‘A’ usb 23,229 17,253,340 3.21
France Microsoft Corp. usb 102,812 51,084,712 9.52
Capgemini SE ] EUR 32,843 5,610,213 1.05 Netflix, Inc. usp 8,222 10,964,037 2.04
Herme_s Internat!onal SCA EUR 1,954 5,276,607 0.98  NvIDIA Corp. usp 305,450 47,841,106 8.91
Schneider Electric SE EUR 28,843 7,634,175 142" Regeneron Pharmaceuticals, Inc. usD 9,157 4,766,035 0.89
ServiceNow, Inc. uso 6,804 6,974,100 1.30
18,520,995 345 southern Co. (The) usp 58,328  5309,015 0.99
Germany Starbucks Corp. usp 22,949 2,139,076 0.40
Adidas AG EUR 37,727 8,756,598 1.63  UnitedHealth Group, Inc. uso 9,345 2,872,186 0.53
Infineon Technologies AG EUR 212950 8,968,905 167  Vertex Pharmaceuticals, Inc. usb 10,482 4,609,459 0.86
Walt Disney Co. (The) usb 63,776 7,882,395 1.47
17,725,503 3.30
325,754,900 60.68
Hong Kong
Hong Kong Exchanges & Clearing Ltd. HKD 175,800 9,381,285 L75  Total Equities 533,191,729 99.32
9,381,285 1.75 Tota] Transferable' sgcurities and money market instruments 533,191,729 99.32
i admitted to an official exchange listing
India
HDFC Bank Ltd. INR 282,695 6,587,921 123 units of authorised UCITS or other collective investment undertakings
6,587,921 1.23 Collective Investment Schemes - UCITS
Indonesia ) Luxembourg
Bank Central Asia Tbk. PT IDR 4928400  2,675179 050 JpMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)T usb 4,297,610 4,297,610 0.80
2,675,179 0.50
Ireland 4,297,610 0.80
Linde plc usb 18,371 8,541,413 1.59 .
Ryanair Holdings plc, ADR usp 117,111 6,723,342 125 Total Collective Investment Schemes - UCITS 4,297,610 0.80
Trane Technologies plc usb 20,099 8,715,831 163 Total Units of authorised UCITS or other collective investment
: 4,297,610 0.80
undertakings
23,980,586 4.47
tal Total Investments 537,489,339 100.12
aly
UniCredit SpA EUR 73,930 4,904,624 091 cash 178,926 0.03
4,904,624 091 Other Assets/(Liabilities) (827,272)  (0.15)
Japan
Japan Exchange Group, Inc. JPY 639,400 6,477,263 121  Total Net Assets 536,840,993  100.00
Sony Group Corp. JPY 291,500 7,532,318 1.40
Tokio Marine Holdings, Inc. JPY 154,100 6,527,128 121 TRelated Party Fund.
20,536,709 3.82
Netherlands Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
ASML Holding NV EUR 12327 9,805,838 1.82 Hg:ig ﬁfﬁ;edsofg America 62'22
NXP Semiconductors NV usb 43,427 9,449,498 1.76 Ireland 1.47
19,255,336 3.58 Taiwan 4.21
Japan 3.82
Spain Netherlands 3.58
Indra Sistemas SA EUR 85,234 3,655,506 0.68 France 3.45
Germany 3.30
3,655,506 0.68 Cayman Islands 3.16
Taiwan Denmark 2.32
Hong Kon .
Taiwan Semiconductor Manufacturing Co. Indif g } ;g
Ltd., ADR usb 100,177 22,594,922 4.21 -
Italy 0.91
22,504,922 421 Luxembourg 0.80
Spain 0.68
United Kingdom Indonesia 0.50
3i Group plc GBP 127,036 7,194,366 1.34 Total Investments 100.12
Compass Group plc GBP 166,746 5,670,052 1.06 Cash and other assets/(liabilities) (0.12)
London Stock Exchange Group plc GBP 57,346 8,361,349 1.56
RELX plc GBP 129,239 7,001,750 1.30 Total 100.00
28,227,517 5.26
United States of America
Alphabet, Inc. ‘A’ usb 59,973 10,667,098 1.99
Amazon.com, Inc. usb 162,641 36,155,094 6.73
American Express Co. usb 17,508 5,581,113 1.04
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JPMorgan Funds - Global Growth Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
CHF 2,477 DKK 19,759 08/07/2025 Morgan Stanley 3 -
CHF 2,363 EUR 2,519 08/07/2025 Barclays 12 -
CHF 2,323 JPY 406,189 08/07/2025 Morgan Stanley 99 -
CHF 8,040 usb 9,812 08/07/2025 Barclays 276 -
CHF 2,453 usb 2,993 08/07/2025 Citibank 85 -
CHF 444,058 usb 540,984 08/07/2025 HSBC 16,210 0.01
CHF 5,501 usb 6,734 08/07/2025 Morgan Stanley 169 -
CHF 457,723 usb 575,341 08/08/2025 BNP Paribas 1,441 -
CHF 3,284 usb 4,118 08/08/2025 Citibank 21 -
CHF 3,752 usb 4,727 08/08/2025 Goldman Sachs 1 -
EUR 161,952 usb 185,345 08/07/2025 Barclays 4,505 -
EUR 118,447 usb 135,592 08/07/2025 BNP Paribas 3,259 -
EUR 15,655,612 usb 17,780,616 08/07/2025 Citibank 571,890 0.11
EUR 166,547 usb 192,817 08/07/2025 HSBC 2,420 -
EUR 507,489 uso 577,870 08/07/2025 Morgan Stanley 17,041 -
EUR 15,961,351 usb 18,752,609 08/08/2025 Barclays 152 -
EUR 309,417 usb 363,166 08/08/2025 Morgan Stanley 364 -
HKD 7,070,868 usb 901,299 08/07/2025 BNP Paribas 83 -
IDR 1,679,366,662 usb 103,371 08/07/2025 Goldman Sachs 65 -
SGD 180,282 usb 141,472 08/07/2025 Barclays 5 -
TWD 26,241,833 usb 900,539 08/07/2025 Citibank 669 -
usb 508,074 DKK 3,225,155 08/08/2025 Citibank 30 -
usb 18,714,130 EUR 15,961,351 08/07/2025 Barclays 3,217 -
usb 1,164,805 GBP 849,980 08/08/2025 Citibank 1,716 -
usb 904,697 HKD 7,070,868 08/07/2025 HSBC 3,315 -
usb 197,077 INR 16,895,086 08/07/2025 RBC 328 -
usb 196,963 INR 16,895,086 08/08/2025 Goldman Sachs 550 -
usb 813,788 JPY 116,698,150 08/07/2025 Barclays 4,923 -
usb 4,991 JPY 715,828 08/07/2025 HSBC 29 -
usb 820,909 JPY 117,820,167 08/08/2025 RBC 1,170 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 634,048 0.12
DKK 3,225,155 usb 506,903 08/07/2025 Citibank (134) -
EUR 2,738 CHF 2,567 08/07/2025 BNP Paribas (11) -
EUR 54,803 usb 64,254 08/07/2025 Barclays (11) -
GBP 83,934 EUR 98,238 08/07/2025 Morgan Stanley (328) -
GBP 849,980 usb 1,164,646 08/07/2025 Citibank (1,759) -
INR 16,895,086 usb 197,241 08/07/2025 Goldman Sachs (492) -
JPY 117,820,167 usb 818,066 08/07/2025 RBC (1,424) -
usb 574,384 CHF 458,828 08/07/2025 BNP Paribas (1,344) -
usb 3,325 CHF 2,717 08/07/2025 Citibank (85) -
usp 3,779 CHF 3,102 08/07/2025 Goldman Sachs (113) -
usb 488,213 DKK 3,205,396 08/07/2025 HSBC (15,451) -
usb 250,304 EUR 219,006 08/07/2025 BNP Paribas (6,428) -
usb 67,497 EUR 59,430 08/07/2025 Citibank (2,171) -
usb 194,106 EUR 170,216 08/07/2025 Goldman Sachs (5,432) -
usb 182,017 EUR 156,828 08/07/2025 Morgan Stanley (1,828) -
usb 64,386 EUR 54,803 08/08/2025 Barclays - -
usb 1,258,601 GBP 933,913 08/07/2025 Citibank (19,119) (0.01)
usb 904,154 HKD 7,070,868 08/08/2025 BNP Paribas (164) -
usb 102,729 IDR 1,679,366,662 08/07/2025 Citibank (706) -
usb 103,269 IDR 1,679,366,662 08/08/2025 Goldman Sachs (50) -
usb 139,931 SGD 180,282 08/07/2025 HSBC (1,546) -
usb 141,792 SGD 180,282 08/08/2025 Barclays (34) -
usb 3,147 TWD 93,577 08/07/2025 RBC (66) -
usb 878,528 TWD 26,148,256 08/07/2025 Standard Chartered (19,466) (0.01)
usb 908,619 TWD 26,241,833 08/08/2025 Citibank (1,527) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (79,689) (0.02)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 554,359 0.10
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JPMorgan Funds - Global Healthcare Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange Regeneron Pharmaceuticals, Inc. usop 135,809 70,685,868 2.04
listing REVOLUTION Medicines, Inc. usb 342,524 12,818,961 0.37
Soleno Therapeutics, Inc. usob 216,451 18,246,819 0.53
Equities Stryker Corp. usb 317,580 125,164,629 3.62
Belgium ¥h§rthq Fisher Sccientific, Inc. Hgg 361(;332 241118;7679567(1) 0.72
wist Bioscience Corp. B ATT, 0.33
UCB 5A EUR 219,197 43241547 125 Ultragenyx Pharmaceutical, Inc. usb 385,242 14,119,119 0.41
43,241,547 1.25 UnitedHealth Group,‘ln‘c‘ uso 552,354 169,766,002 4.91
Veeva Systems, Inc. ‘A usb 221,732 63,517,349 1.84
Canada Vertex Pharmaceuticals, Inc. usb 211,776 93,128,496 2.69
Xenon Pharmaceuticals, Inc. uso 269,458 8,638,823 0.25
2,443,636,604 70.66
8,638,823 0.25 L .
Virgin Islands, British
Denmark Biohaven Ltd. usp 403,409 5,718,323 0.17
Ascendis Pharma A/S, ADR usb 159,007 27,771,368 0.80
Novo Nordisk A/S ‘B’ DKK 727,870 50,123,623 1.45 5,718,323 0.17
77,894,991 2.25  Total Equities 3,427,300,646 99.11
France Total Transferable securities and money market instruments
Sanofi SA EUR 763,385 73,749,900 2.13  admitted to an official exchange Iistingy 3,427,300,646 9911
73,749,900 2.13  units of authorised UCITS or other collective investment undertakings
Germany .
Fresenius SE & Co. KGaA EIR 932596 46,499,320 135 Collective Investment Schemes - UCITS
Sartorius AG Preference EUR 95,609 24,171,471 0.70  Luxembourg
Siemens Healthineers AG, Reg. S EUR 560,794 30,898,648 0.89  JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.) usb 32,900,919 32,900,919 0.95
101,569,439 2.94
32,900,919 0.95
Ireland
ﬁ':g{gﬁfcpg‘cc Hgg 57%6722(3) 6186, 5;)5732; (l)gé Total Collective Investment Schemes - UCITS 32,900,919 0.95
Total Units of authorised UCITS or other collective investment
84,992,683 246 undertakings 32,900,919 0.95
Japan Total Investments 3,460,201,565 100.06
Hoya Corp. JPY 459,100 54,521,504 1.58
Takeda Pharmaceutical Co. Ltd. JPY 1,617,100 49,525,577 143 cash 98,853 0.00
104,047,081 3.01  other Assets/(Liabilities) (2,167,222) (0.06)
Netherlands Total Net Assets 3,458,133,196  100.00
Argenx SE EUR 80,430 44,998,647 1.30 = =
Merus NV usb 382,048 20,365,069 0.59
TRelated Party Fund.
65,363,716 1.89
Switzerland Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Lonza Group AG CHF 107,638 76,225,870 2.20 United States of America 70.66
Roche Holding AG CHF 191,285 62,118,757 1.80 United Kingdom 8.10
Switzerland 4.00
138,344,627 4.00 Japan 3.01
United Kingdom Germany 2.94
Astrazeneca plc GBP 1191128  1650272,229 478 Ireland 2.46
ConvaTec Group plc, Reg. S GBP 5882813 23,219,278 0.67 Denmark 2.25
GSK plc GBP 3,836,646 73,287,981 2.12 France 213
Verona Pharma plc, ADR USD 192,868 18,323,424 053 Netherlands 189
Belgium 1.25
280,102,912 8.10 Luxembourg 0.95
Canada 0.25
United States of America Virgin Islands, British 0.17
AEBOH Laboratories usp 599,126 80,932,936 2.34 Total Investments  100.06
AbbVie, Inc. usb 1,273,929 233,695,905 6.76 ahiliti
Agios Pharmaceuticals, Inc. usb 489,618 16,240,629 0.47 Cash and other assets/(liabilties) 09
Amgen, Inc. usb 60,419 16,811,587 0.49 Total 100.00
Axsome Therapeutics, Inc. usb 101,695 10,538,653 0.30 -
Boston Scientific Corp. usb 1,430,657 152,973,000 4.42
Bristol-Myers Squibb Co. usb 1,861,139 86,086,984 2.49
Cardinal Health, Inc. usb 347,292 58,289,489 1.68
Cigna Group (The) usp 26,553 8,706,729 0.25
Cooper Cos., Inc. (The) usb 264,303 18,861,984 0.54
CVS Health Corp. usb 1,158,054 79,407,763 2.30
Danaher Corp. usb 583,270 115,936,578 3.35
Eli Lilly & Co. usb 356,888 277,187,772 8.01
Exact Sciences Corp. usb 332,095 17,664,133 0.51
Gilead Sciences, Inc. usp 391,678 43,129,623 1.25
Halozyme Therapeutics, Inc. uso 375,691 19,921,015 0.58
HCA Healthcare, Inc. usb 182,723 69,398,195 2.01
Intuitive Surgical, Inc. uso 143,480 77,673,615 2.25
IQVIA Holdings, Inc. uso 229,583 36,278,706 1.05
Johnson & Johnson usb 1,514,126 230,071,446 6.65
McKesson Corp. usb 143,857 104,399,183 3.02
Merck & Co., Inc. uso 25,673 2,016,486 0.06
Natera, Inc. usb 201,546 34,160,031 0.99
Neurocrine Biosciences, Inc. usb 210,941 26,643,958 0.77
Penumbra, Inc. uso 89,401 22,808,430 0.66
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JPMorgan Funds - Global Healthcare Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 291,474 usb 190,521 08/07/2025 Morgan Stanley 248 -
AUD 106,464,420 usb 69,140,060 29/07/2025 Morgan Stanley 574,592 0.01
CHF 764,985 usb 957,917 08/07/2025 BNP Paribas 1,970 -
CHF 136,501,167 usb 169,803,548 29/07/2025 HSBC 1,985,100 0.03
DKK 451,830 usb 69,291 08/07/2025 Citibank 1,705 -
DKK 323,843,574 uso 50,459,592 29/07/2025 Morgan Stanley 515,333 0.01
EUR 35,115 GBP 29,628 08/07/2025 Goldman Sachs 629 -
EUR 90,240 usb 102,655 08/07/2025 Barclays 3,131 -
EUR 49,203 usb 55,903 08/07/2025 BNP Paribas 1,776 -
EUR 6,514,219 usb 7,399,269 08/07/2025 Citibank 237,113 -
EUR 37,053 usb 42,078 08/07/2025 Goldman Sachs 1,358 -
EUR 6,314,465 usb 7,418,714 08/08/2025 Barclays 60 -
EUR 49,995 usb 58,716 08/08/2025 Morgan Stanley 23 -
JPY 4,384,581,110 usb 30,210,024 29/07/2025 Morgan Stanley 261,109 -
PLN 57,912 CHF 12,651 08/07/2025 Morgan Stanley 128 -
PLN 60,619 DKK 105,387 08/07/2025 Morgan Stanley 191 -
PLN 62,320 GBP 12,248 08/07/2025 Morgan Stanley 463 -
PLN 69,948 usb 18,887 08/07/2025 Citibank 441 -
PLN 11,216,604 usb 2,990,337 08/07/2025 Goldman Sachs 108,975 -
PLN 105,913 usb 28,284 08/07/2025 Morgan Stanley 982 -
PLN 11,129,907 usb 3,071,142 08/08/2025 Barclays 1,697 -
PLN 77,801 usb 21,470 08/08/2025 Goldman Sachs 10 -
usb 426,295 DKK 2,706,039 08/08/2025 Citibank 25 -
usb 7,403,491 EUR 6,314,465 08/07/2025 Barclays 1,273 -
usb 541,422 GBP 395,085 08/08/2025 Citibank 798 -
usb 388,344 JPY 55,688,952 08/07/2025 Barclays 2,349 -
usb 388,011 JPY 55,688,952 08/08/2025 RBC 554 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 3,702,033 0.05
DKK 2,706,039 usb 425,313 08/07/2025 Citibank (112) -
EUR 158,401 uso 185,720 08/07/2025 Barclays (32) -
GBP 395,085 usb 541,348 08/07/2025 Citibank (817) -
GBP 12,712,317 usb 17,446,672 29/07/2025 Barclays (52,692) -
JPY 55,688,952 usb 386,667 08/07/2025 RBC (673) -
usb 187,190 AUD 291,474 08/07/2025 Barclays (3,580) -
usb 190,636 AUD 291,474 08/08/2025 Morgan Stanley (268) -
usb 916,526 CHF 752,335 08/07/2025 HSBC (27,487) -
usb 961,648 CHF 764,985 08/08/2025 BNP Paribas (2,319) -
usb 464,923 DKK 3,052,482 08/07/2025 HSBC (14,715) -
usb 339,496 EUR 298,001 08/07/2025 Citibank (9,839) -
usb 77,440 EUR 67,131 08/07/2025 Goldman Sachs (1,255) -
usb 43,471 EUR 37,931 08/07/2025 Merrill Lynch (993) -
usb 190,189 EUR 166,704 08/07/2025 Morgan Stanley (5,232) -
usb 59,441,101 EUR 51,145,122 29/07/2025 BNP Paribas (608,171) (0.01)
usb 186,102 EUR 158,401 08/08/2025 Barclays ) -
usb 476,007 GBP 353,209 08/07/2025 Citibank (7,231) -
usb 124,460,265 GBP 91,476,198 29/07/2025 Barclays (704,573) (0.01)
usb 3,118,051 PLN 11,297,218 08/07/2025 Barclays (3,537) -
usb 24,361 PLN 90,437 08/07/2025 Citibank (628) -
usb 49,525 PLN 185,662 08/07/2025 Goldman Sachs (1,776) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (1,445,932) (0.02)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 2,256,101 0.03
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JPMorgan Funds - Global Natural Resources Fund
Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Portugal
listing Galp Energia SGPS SA EUR 398,771 6,210,858 0.96
Equities 6,210,858 0.96
Australia South Africa
BHP Group Ltd. GBP 316,338 6,454,058 1.00  Gold Fields Ltd., ADR usb 488,455 9,733,252 1.51
BHP Group Ltd. AUD 776,542 15,940,589 2.46  Harmony Gold Mining Co. Ltd., ADR usb 311,513 3,640,698 0.56
lluka Resources Ltd. AUD 560,137 1,187,214 0.18  Impala Platinum Holdings Ltd. ZAR 783,563 5,966,799 0.92
Lynas Rare Earths Ltd. AUD 131,528 632,844 0.10  Valterra Platinum Ltd. ZAR 135,974 5,121,038 0.79
Northern Star Resources Ltd. AUD 917,376 9,501,610 1.47
Perseus Mining Ltd. AUD 1,447,547 2,752,788 0.43 24,461,787 3.78
36,469,103 5.64 Sweden
Boliden AB SEK 233,457 6,165,881 0.95
Austria
OMV AG EUR 127,830 5,832,883 0.90 6,165,881 0.95
5,832,883 0.90 United Kingdom
Anglogold Ashanti plc usp 210,680 8,020,511 1.24
Brazil Antofagasta plc GBP 580,537 12,166,305 1.88
Petroleo Brasileiro SA, ADR usp 1,284,735 13,567,670 2.10  Rio Tinto plc GBP 662,344 32,789,849 5.07
Shell plc GBP 904,669 26,999,604 417
13,567,670 2.10
79,976,269 12.36
Canada
Agnico Eagle Mines Ltd. CAD 224,048 22,281,829 3.45  United States of America
Alamos Gold, Inc. ‘A’ usb 348,792 7,649,731 1.18  Alcoa Corp. usb 260,518 6,526,289 1.01
ARC Resources Ltd. CAD 174,834 3,140,619 0.49  Antero Resources Corp. uso 77,184 2,674,895 0.41
Athabasca 0il Corp. CAD 670,934 2,338,846 0.36  Baker Hughes Co. ‘A’ usp 77,189 2,520,598 0.39
Cameco Corp. usb 102,911 6,405,810 0.99  Cheniere Energy, Inc. usb 58,024 11,954,390 1.85
Canadian Natural Resources Ltd. CAD 594,621 15,901,532 2.46  Chevron Corp. uso 42,792 5,231,959 0.81
Enbridge, Inc. CAD 245,064 9,340,507 1.44  Coterra Energy, Inc. usb 254,652 5,514,418 0.85
First Quantum Minerals Ltd. CAD 163,566 2,450,207 0.38  EOG Resources, Inc. usb 170,257 17,332,273 2.68
Franco-Nevada Corp. usb 77,628 10,683,953 1.65  EQT Corp. usb 189,545 9,410,930 1.46
Imperial Oil Ltd. CAD 75,531 5,085,157 0.79  Exxon Mobhil Corp. usob 442,443 40,912,196 6.32
Kinross Gold Corp. usb 1,388,064 17,797,970 2.75  Freeport-McMoRan, Inc. usb 388,538 14,373,718 2.22
Lundin Gold, Inc. CAD 68,654 2,919,676 0.45  Marathon Petroleum Corp. uso 116,276 16,626,734 2.57
Lundin Mining Corp. CAD 359,002 3,191,963 0.49  Newmont Corp. uso 335,457 16,354,888 2.53
OceanaGold Corp. CAD 105,108 1,230,414 0.19  Range Resources Corp. usb 216,187 7,495,885 116
Peyto Exploration & Development Corp. CAD 216,469 2,611,042 0.40  SM Energy Co. uso 131,654 2,800,934 0.43
PrairieSky Royalty Ltd. CAD 132,503 1,944,361 0.30  Southern Copper Corp. usb 243,861 21,091,750 3.26
Suncor Energy, Inc. CAD 183,542 5,863,195 0.91  Steel Dynamics, Inc. usb 102,011 11,310,180 1.75
TC Energy Corp. CAD 151,399 6,261,895 0.97  Targa Resources Corp. usb 53,657 8,043,971 1.24
Wheaton Precious Metals Corp. usb 286,404 21,430,195 3.31  Valero Energy Corp. usb 136,755 15,740,596 2.43
Williams Cos., Inc. (The) usb 296,656 15,877,096 2.45
148,528,902 22.96
231,793,700 35.82
Cayman Islands
China Honggiao Group Ltd. HKD 3,058,500 5,974,976 0.92 Total Equities 638,800,162 98.73
5,974,976 092 1otal Transferable securities and money market instruments 638.800.162 98.73
China admitted to an official exchange listing T )
CMOC Group Ltd. ‘H’ HKD 3,591,000 3,113,334 0.48 . .
Zijin Mining Group Co. Ltd. ‘H' HKD 7,076,000 15,442,601 239 Other transferable securities and money market instruments
18,556,025 2.87  Equities
Cyprus Australia
Frontline pic USD 158272 2227262 034 AltusRenewablesLtd.r AUD 275,000 o 00
Phoenix Industrial Minerals Pty. Ltd.* AUD 10,164 0 0.00
2,227,262 0.34 TaboralLtd. ‘'D™* CAD 1,750,000 0 0.00
France 0 0.00
Gaztransport Et Technigaz SA EUR 28,929 4,875,983 0.76
TotalEnergies SE EUR 363,603 18,970,986 293 (Canada -
Northern Star Mining Corp.* CAD 5,500,000 0 0.00
23,846,969 3.69 Northern Star Mining Corp. (US)* CAD 1,000,000 0 0.00
Tsar Emerald Corp.* usb 2,600,000 0 0.00
India
Reliance Industries Ltd. INR 252,429 3,767,462 0.58 0 0.00
3,767,462 0.58 Caymanislands
Real Gold Mining Ltd.* HKD 3,000,000 0 0.00
Jersey
Glencore plc GBP 4,418,369 14,627,024 2.26 0 0.00
14,627,024 2.26  United Kingdom
Target Resources plc* GBP 4,619,200 0 0.00
Marshall Islands
Scorpio Tankers, Inc. usb 52,566 1,791,676 0.28 0 0.00
1,791,676 0.28  Total Equities 0 0.00
Mexico Total Other transferable securities and money market 0 0.00
Grupo Mexico SAB de CV MXN 2,434,738 12,389,494 1.92  instruments .
Vista Energy SAB de CV, ADR uso 64,246 2,612,221 0.40
15,001,715 2.32

219



JPMorgan Funds - Global Natural Resources Fund
Schedule of Investments (continued)

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (TO Acc.)t EUR 452 4,837,299 0.75
4,837,299 0.75
Total Collective Investment Schemes - UCITS 4,837,299 0.75
Total Units of authorised UCITS or other collective investment
undertakings 4,837,299 0.75
Total Investments 643,637,461 99.48
Cash 18,432,438 2.85
Other Assets/(Liabilities) (15,048,889) (2.33)
Total Net Assets 647,021,010 100.00
*Security is fair valued under the direction of the Board of Directors.
fRelated Party Fund.
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
United States of America 35.82
Canada 22.96
United Kingdom 12.36
Australia 5.64
South Africa 3.78
France 3.69
China 2.87
Mexico 2.32
Jersey 2.26
Brazil 2.10
Portugal 0.96
Sweden 0.95
Cayman Islands 0.92
Austria 0.90
Luxembourg 0.75
India 0.58
Cyprus 0.34
Marshall Islands 0.28
Total Investments 99.48
Cash and other assets/(liabilities) 0.52
Total 100.00
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JPMorgan Funds - Global Research Enhanced Index Equity Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Keyera Corp. CAD 4,455 122,084 0.01
listing Kinross Gold Corp. CAD 26,067 334,106 0.03
Loblaw Cos. Ltd. CAD 3,321 462,442 0.04
Equities Magna International, Inc. CAD 5,373 176,267 0.01
Australia Manulife Financial Corp. CAD 38,112 1,038,114 0.08
. Metro, Inc. ‘A’ CAD 4,707 311,333 0.03
ANZ Group Holdings Ltd. AUD 64,503 1,050,306 009 \ational Bank of Canada CAD 6,389 553,006 0.04
APA Group AUD 24,734 113,136 0.01 X
K . Nutrien Ltd. CAD 9,120 447,961 0.04
Aristocrat Leisure Ltd. AUD 10,730 390,514 0.03
Open Text Corp. CAD 5,670 139,614 0.01
BHP Group Ltd. AUD 99,636 2,045,294 0.17 . .
Pan American Silver Corp. CAD 6,838 162,228 0.01
BlueScope Steel Ltd. AUD 8,179 105,452 0.01 X S
Pembina Pipeline Corp. CAD 10,915 346,190 0.03
Brambles Ltd. AUD 43,630 570,805 0.05
Power Corp. of Canada CAD 12,107 399,979 0.03
CAR Group Ltd. AUD 6,344 132,655 0.01 | | AD 3.857 348,495
Cochlear Ltd AUD 1235 207,159 0.02 RBGlobal Inc. , ¢ : ' 0.03
| ’ . ’ Restaurant Brands International, Inc. CAD 6,077 339,989 0.03
Coles Group Ltd. AUD 25,275 294,744 0.02 . o
. Rogers Communications, Inc. ‘B CAD 7,559 189,194 0.02
Commonwealth Bank of Australia AUD 29,294 3,022,392 0.25
Royal Bank of Canada CAD 25,825 2,878,456 0.23
Computershare Ltd. AUD 10,314 229,723 0.02
Saputo, Inc. CAD 5,442 93,477 0.01
CSL Ltd. AUD 9,447 1,263,584 0.10 . ‘o
Shopify, Inc. ‘A CAD 21,850 2,144,299 0.17
Fortescue Ltd. AUD 31,049 264,882 0.02
Stantec, Inc. CAD 2,344 217,759 0.02
Goodman Group, REIT AUD 33,037 631,768 0.05 P, .
: Sun Life Financial, Inc. CAD 12,437 702,333 0.06
Insurance Australia Group Ltd. AUD 86,570 436,836 0.04
N suncor Energy, Inc. CAD 26,038 831,776 0.07
Macquarie Group Ltd. AUD 7,571 966,613 0.08
X TC Energy Corp. CAD 20,442 845,486 0.07
Medibank Pvt. Ltd. AUD 127,256 359,271 0.03 o
- ) Teck Resources Ltd. ‘B CAD 12,353 425,763 0.03
National Australia Bank Ltd. AUD 63,770 1,401,827 0.11 )
TFI International, Inc. CAD 1,554 118,683 0.01
Northern Star Resources Ltd. AUD 25,139 260,374 0.02
. Thomson Reuters Corp. CAD 3,205 543,621 0.04
Origin Energy Ltd. AUD 33,389 201,302 0.02
K TMX Group Ltd. CAD 5,618 199,172 0.02
Pro Medicus Ltd. AUD 1,074 170,996 0.01 dustri d CAD 1742 132.427
QBE Insurance Group Ltd AUD 42,510 555,203 0.04 loromontindustries Ltd. ' ‘ 0.01
’ ! ! . Toronto-Dominion Bank (The) CAD 33,519 2,094,227 0.17
REA Group Ltd. AUD 1,015 136,294 0.01 X . CAD 6,380 261529
Rio Tinto Ltd AUD 9,895 501,900 0.05 Jourmaline Gil Corp. ' ' 0.02
: ’ ! ’ Wheaton Precious Metals Corp. CAD 8,242 616,757 0.05
Santos Lid. AUD 82,007 372,954 003 \ysp Global, Inc CAD 2,637 454,710 0.04
SGH Ltd. AUD 7,949 240,067 0.02 T ’ ! .
Stockland, REIT AUD 16,259 48,809 0.00 37,143,216 3.02
Suncorp Group Ltd. AUD 4,751 57,314 0.00
Telstra Group Ltd. AUD 160,316 433,804 0.03  Cayman Islands
Transurban Group AUD 74,567 580,540 0.05  CK Asset Holdings Ltd. HKD 32,880 123,587 0.01
Vicinity Ltd., REIT AUD 66,586 92,041 0.01  CK Hutchison Holdings Ltd. HKD 50,380 264,673 0.02
Wesfarmers Ltd. AUD 19,569 926,530 0.08  Futu Holdings Ltd., ADR usb 1,077 114,547 0.01
Westpac Banking Corp. AUD 55,103 1,042,657 0.08  Grab Holdings Ltd. ‘A’ uso 62,027 270,224 0.02
WiseTech Global Ltd. AUD 2,450 149,209 0.01  Sands China Ltd. HKD 74,400 132,081 0.01
Woodside Energy Group Ltd. AUD 28,174 371,901 0.03  SeaLtd., ADR usb 8,644 1,175,032 0.09
Woolworths Group Ltd. AUD 27,120 471,587 0.04  SITC International Holdings Co. Ltd. HKD 31,000 84,589 0.01
WH Group Ltd., Reg. S HKD 289,500 237,301 0.02
20,190,443 L64  wharf Real Estate Investment Co. Ltd. HKD 32,000 77,142 0.01
Belgium 2,479,176 0.20
Anheuser-Busch InBev SA EUR 12,072 702,470 0.06
KBC Group NV EUR 9,447 825,006 0.06  Denmark
Carlsberg A/S ‘B’ DKK 12,337 1,472,842 0.12
1,527,476 0.12  panske Bank A/S DKK 36,497 1,258,915 0.10
Bermuda DSV A/S DKK 3,051 620,870 0.05
. Novo Nordisk A/S ‘B’ DKK 71,088 4,177,644 0.34
CK Infrastructure Holdings Ltd. HKD 34,000 191,927 0.02 Novonesis Novozymes ‘B’ DKK 21714 1316,671 o1l
191,927 0.02 Vestas Wind Systems A/S DKK 7,890 100,127 0.01
Canada 8,947,069 0.73
Agnico Eagle Mines Ltd. CAD 8,965 891,579 0.07 Finland
Alimentation Couche-Tard, Inc. CAD 16,609 701,102 0.06 Nokia 0V EUR 91,873 402,082 0.03
Altagas Ld. CAD 2482 132,898 001y ordea Bank Ab SEK 128,363 1,617,066 0.13
ARC Resources Ltd. CAD 11,988 215,346 0.02 P ! — :
Bank of Montreal ) CAD 13,497 1,266,136 0.10 2,019,148 0.16
Bank of Nova Scotia (The) CAD 22,544 1,060,331 0.09
Barrick Mining Corp. CAD 31,397 548,614 0.04  France
Brookfield Asset Management Ltd. ‘A’ CAD 6,893 324,613 0.03  Air Liquide SA EUR 19,976 3,498,996 0.28
Brookfield Corp. CAD 27,496 1,442,982 0.12  Arkema SA EUR 4,756 299,985 0.02
Cameco Corp. CAD 8,733 543,583 0.04  AXASA EUR 30,267 1,255,021 0.10
Canadian Imperial Bank of Commerce CAD 17,314 1,036,261 0.08  BNP Paribas SA EUR 23,747 1,805,841 0.15
Canadian National Railway Co. CAD 10,346 919,433 0.07  Capgemini SE EUR 8,977 1,308,622 0.11
Canadian Natural Resources Ltd. CAD 42,036 1,124,139 0.09  Cie de Saint-Gobain SA EUR 2,565 256,320 0.02
Canadian Pacific Kansas City Ltd. CAD 17,782 1,195,516 0.10  Cie Generale des Etablissements
CCL Industries, Inc. ‘B’ CAD 3,202 157,807 0.01  Michelin SCA EUR 46,870 1,480,155 0.12
Cenovus Energy, Inc. CAD 27,009 312,127 0.03 Danone SA EUR 4,503 311,563 0.03
CGl, Inc. CAD 4,399 390,575 0.03  Dassault Systemes SE EUR 14,915 456,324 0.04
Constellation Software, Inc. CAD 441 1,374,299 0.11  Engie SA EUR 106,670 2,119,533 0.17
Dollarama, Inc. CAD 5,968 711,626 0.06  EssilorLuxottica SA EUR 3,849 898,164 0.07
Emera, Inc. CAD 5,841 225,598 0.02  Hermes International SCA EUR 291 670,610 0.05
Enbridge, Inc. CAD 39,758 1,515,359 0.12  Legrand SA EUR 20,405 2,319,538 0.19
Fairfax Financial Holdings Ltd. CAD 464 709,745 0.06 L'Oreal SA EUR 3,204 1,163,212 0.09
FirstService Corp. CAD 855 126,075 0.01  LVMH Moet Hennessy Louis Vuitton SE EUR 5,277 2,354,993 0.19
Fortis, Inc. CAD 10,385 418,928 0.03  Orange SA EUR 74,670 961,003 0.08
Franco-Nevada Corp. CAD 4,121 567,063 0.05 Pernod Ricard SA EUR 12,415 1,049,192 0.09
Hydro One Ltd., Reg. S CAD 7,028 212,839 0.02  Publicis Groupe SA EUR 1,990 190,443 0.02
Imperial Oil Ltd. CAD 4,118 277,246 0.02  Safran SA EUR 13,190 3,643,737 0.30
Intact Financial Corp. CAD 3,729 728,987 0.06  Sanofi SA EUR 30,580 2,521,168 0.21
Ivanhoe Mines Ltd. ‘A’ CAD 12,756 80,932 0.01  Schneider Electric SE EUR 12,637 2,854,382 0.23
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Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Societe Generale SA EUR 42,980 2,070,347 0.17  Chiba Bank Ltd. (The) JPY 22,900 180,644 0.01
TotalEnergies SE EUR 29,358 1,531,754 0.12  Chubu Electric Power Co., Inc. JPY 16,500 173,634 0.01
vinci SA EUR 18,593 2,319,942 0.19  Chugai Pharmaceutical Co. Ltd. JPY 9,800 435,857 0.04
Dai Nippon Printing Co. Ltd. JPY 5,700 73,763 0.01
37,340,845 3.04  Dai-ichi Life Holdings, Inc. JPY 19,900 129,071 0.01
Germany Daiichi Sankyo Co. Ltd. JPY 44,600 887,398 0.07
. Daikin Industries Ltd. JPY 7,000 704,250 0.06
Adidas AG EUR 3641 72LIBL - 0.06 paiya House Industry Co. Ltd. IPY 7,800 228,159 0.02
Allianz SE EUR 11,722 4,023,576 033 pajwa Securities Group, Inc. JPY 35,300 213,566 0.02
BASF SE EUR 11,626 486781 0.04 pengo corp. IPY 57,000 657,273 0.05
Bayer AG EUR 22,744 b82872 0-05 pentsu Group, Inc. IPY 3,600 67,873 0.01
Deutsche Bank AG EUR 14,836 371,048 0.03  picco Corp. Py 2,000 504,041 0.04
Deutsche Boerse AG EUR 2195 607,686 0:05 " East Japan Railway Co. PY 34,400 630,870 0.05
Deutsche Post AG EUR 37,731 1,476,037 0.2 EANUC Corp. Py 16,500 334,038 0.03
Deutsche Telekom AG EUR oL890 - 2842617 023 Fast Retailing Co. Ltd. IPY 3600 1053574 0.9
E.ON 5 . EUR 131089 2,038,762 -7 yji Electric Co. Ltd. IPY 6,900 271,415 0.02
Heidelberg Materials AG EUR 3,788 /51,350 0-06  FUJIFILM Holdings Corp. IPY 12,900 239,550 0.02
Infineon Technologies AG EUR 55,578 1,997,612 0.16 Fujikura Ltd. Py 2,500 111,883 0.01
Mercedes-Benz Group AG EUR 8,803 435,594 0.04  yjitsu Ltd., Py 38300 795,668 0.06
Muenchener : ;
Rueckversicherungs-Gesellschaft AG EUR 5,323 2,917,536 0.24 Egﬁg;' l\l;ltodt.C)r Co. Ltd jE\\: 1%?288 2812273431; g‘é?
RWE AG EUR 4.140 146,183 001 ova corp. PV 9,500 962,788 0.08
SAP SE EUR 17,823 4,606,354 0.37 Py 2600 240,331 0.02
Siemens AG EUR 19271 4,212,641 034 HICorp. : : :

) Inpex Corp. JPY 34,300 410,419 0.03
Siemens Energy AG EUR 8,213 795,429 0.06 ITOCHU Cor Py 30,700 1369 745 0.1
Siemens Healthineers AG, Reg. S EUR 3,676 172,846 0.01 Lorp. ! T .
Symrise AG ‘A’ EUR 2427 220,056 0.02 Japan Airlines Co. Ltd. JPY 5,400 93,821 0.01
Vonovia SE EUR 11882 357.945 0.03 Japan Exchange Group, Inc. JPY 37,200 321,594 0.03
zalando SE, Reg. S EUR 16’; 115 452'993 0.04 Japan Post Bank Co. Ltd. JPY 46,000 422,890 0.03

! . ! ’ . Japan Post Holdings Co. Ltd. JPY 7,100 56,018 0.00
30,217,109 2.4¢ JapanTobacco, Inc. JPY 17,000 426,777 0.03

Kajima Corp. JPY 12,800 284,528 0.02

Hong Kong Kansai Electric Power Co., Inc. (The) JpPY 6,900 69,674 0.01
AIA Group Ltd. HKD 244,800 1,872,878 0.15  Kao Corp. JPY 17,900 683,315 0.06
BOC Hong Kong Holdings Ltd. HKD 96,000 355,620 0.03  KDDI Corp. JPY 60,500 886,099 0.07
CLP Holdings Ltd. HKD 24,500 175,988 0.01 Keyence Corp. JPY 4,300 1,472,199 0.12
Galaxy Entertainment Group Ltd. HKD 20,000 75,827 0.01  Kirin Holdings Co. Ltd. JPY 9,000 107,371 0.01
Hong Kong & China Gas Co. Ltd. HKD 88,885 63,630 0.01  Kobe Bussan Co. Ltd. JPY 3,600 95,260 0.01
Hong Kong Exchanges & Clearing Ltd. HKD 25,300 1,152,154 0.09  Komatsu Ltd. JPY 9,000 251,849 0.02
Link REIT HKD 78,000 355,506 0.03  Kubota Corp. JPY 23,500 225,314 0.02
MTR Corp. Ltd. HKD 32,500 99,547 0.01  Kyocera Corp. JPY 13,800 141,530 0.01
Power Assets Holdings Ltd. HKD 14,500 79,487 0.01  Kyowa Kirin Co. Ltd. JPY 12,400 180,313 0.01
Sun Hung Kai Properties Ltd. HKD 47,500 464,746 0.04 LY Corp. JPY 69,300 217,458 0.02
Techtronic Industries Co. Ltd. HKD 32,500 304,823 0.02  Makita Corp. JPY 8,600 226,498 0.02
Marubeni Corp. JPY 13,500 232,358 0.02

5,000,206 0.41  MatsukiyoCocokara & Co. JPY 12,100 212,106 0.02

Ireland Mitsubishi Corp. JPY 50,300 857,646 0.07
L Mitsubishi Electric Corp. JPY 38,900 715,351 0.06

Accenture plc ‘A usp 10,160 2,570,086 021 yritsubishi Heavy Industries Ltd. Py 60.900 1,299,373 011
AIB Group plc EUR 110,009 765,663 0.06 itsubishi UF Financial Group, Inc. Y 247200 2,396,885 0.24
Aon plc ‘A usb 8,510 2,573,262 021 Vitsui & Co. Ltd. IPY 64,500 1,123,594 0.09
bCC plc GBP 6,020 333,501 003 itsui Fudosan Co. Ltd. IPY 90,900 749,294 0.06
Eaton Corp. plc usb 10,925 3,316,192 027" itsyi OSK Lines Ltd. JPY 11,800 336,654 0.03
James Hardie Industries plc, CDI AUD 5,653 131,497 0.01 Mizuho Financial Group, Inc. pY 30,369 716,302 0.06
K]ngspan Group plc EUR 15,744 1,134,749 0.09 MS&AD Insurance Group Holdings, Inc. JPY 29,900 570,524 0.05
Linde plc usb 16,427 6,517,810 053 \iurata Manufacturing Co. Ltd. JPY 31,700 403,294 0.03
Medtronic plc usb 44,700 3,326,179 0.27 NEC Corp Py 18.000 448,902 0.04
Ryanair Holdings plc EUR 12,856 306,551 0.02  yidec COI:p Y 9200 152434 0.01
Seagate Technology Holdings plc usp 28,149 3,419,294 0.28  Nintendo C'O_ Ltd. Y 18,’000 1,476;,567 0'_12
smurfit WestRock plc UsD 9,308 340,372 0.03 " Nippon Building Fund, Inc., REIT I 140 110,024 0.01
TE Connectivity plc Usb 4,222 603,539 0.05 Nippon Paint Holdings Co. Ltd. JPY 24,400 166,984 0.01
Trane Technologies plc usb 13,490 4,992,209 0.41 Nippon Sanso Holdings Corp. PY 4,900 158,117 0.01
Nippon Steel Corp. JPY 13,900 224,576 0.02

30,330,904 247 Nippon Yusen KK JPY 1,400 42,913 0.00

Italy Nissan Motor Co. Ltd. JPY 37,000 76,626 0.01
Enel SpA EUR 72,248 581,958 0.05  Nitto Denko Corp. JPY 9,300 152,881 0.01
Eni SpA EUR 10,828 148,105 0.01 Nomura Holdings, Inc. JPY 40,100 225,599 0.02
FinecoBank Banca Fineco SpA EUR 48,617 919,348 0.07  Nomura Research Institute Ltd. JPY 8,500 290,614 0.02
Intesa Sanpaolo SpA EUR 150,061 729,709 0.06  NTT, Inc. JPY 1,101,400 1,002,618 0.08
Prysmian SpA EUR 15,415 929,833 0.08  Obayashi Corp. Py 24,500 316,364 0.03
UniCredit SpA EUR 49,290 2,790,553 0.23  Obic Co. Ltd. JPY 10,700 354,542 0.03
Olympus Corp. JPY 12,300 124,510 0.01

6,099,506 0.50  Oriental Land Co. Ltd. JPY 9,500 186,661 0.02

ORIX Corp. JPY 31,700 611,054 0.05

Japan 0Osaka Gas Co. Ltd. JPY 17,400 379,375 0.03
Advantest Corp. JPY 14,600 919,551 0.07  otsuka Corp. JPY 4,500 78,177 0.01
Aeon Co. Ltd. JPY 3600 94,100 0.0l ptsuka Holdings Co. Ltd. JPY 5,800 244,860 0.02
Ajinomoto Co., Inc. Py 31,400 726,288 0.06  pap pacific International Holdings Corp. JPY 14,100 413,233 0.03
Asahi Group Holdings Ltd. Py 53,400 607,475 0.05 " panasonic Holdings Corp. JPY 68,300 628,405 0.05
Asahi Kasei Corp. JPY 37,900 230,024 0.02 Rakuten Group, Inc. JPY 13,400 63,078 0.01
Asics Corp. Py 11,800 256,126 0.02° Recruit Holdings Co. Ltd. JPY 28,900 1,455,141 0.12
Astellas Pharma, Inc. Py 18,300 153,228 0.0l penesas Electronics Corp. JPY 35,100 371,234 0.03
Bandai Namco Holdings, Inc. JPY 13,700 418,355 0.03  Resona Holdings, Inc. JPY 60,300 474,779 0.04
Bridgestone Corp. JPY 13,400 467,175 0.04  gcsk Corp. JPY 15,400 395,849 0.03
Canon, Inc. pY 20,200 499,887 0.04  secom Co. Ltd. IPY 11,100 339,746 0.03
Capcom Co. Ltd. Py 15,400 449,057 0.04  sekisui House Ltd. JPY 8,200 154,308 0.01
Central Japan Railway Co. JPY 24,800 473,138 0.04  geyven &i Holdings Co. Ltd. JPY 47,100 646,824 0.05
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SG Holdings Co. Ltd. JPY 15,400 146,037 0.01  Panama
Shimadzu Corp. JPY 4,900 103,258 0.01  Carnival Corp. usb 78,771 1,855,669 0.15
Shimano, Inc. JPY 2,100 258,942 0.02
Shin-Etsu Chemical Co. Ltd. PY 39,000 1,098,723 0.09 1,855,669 0.15
Shionogi & Co. Ltd. JPY 19,300 295,679 0.02 Singapore
SMC Corp. R 1,000 307,142 002 apitaLand Ascendas REIT SGD 29,100 52,303 0.00
SoftBank Corp. JPY 330,600 435,790 0.04 . .
SoftBank Group Corp JPY 15,400 957,193 0.0 SapitatandIntegrated Commercial
N . ’ iy : Trust, REIT SGD 154,545 225,010 0.02
Sompo Holdings, Inc. ey 7000 179,600 .01 CapitaLand Investment Ltd. SGD 100,800 178,474 0.02
Sony Group Corp. Py 129600 2857864 0-23 " pBs Group Holdings Ltd. 56D 43070 1,294,664 0.11
Sum}tomo corp. . . Jpy 10,200 224,804 0.02 " gyersea-Chinese Banking Corp. Ltd. SGD 47,100 514,393 0.04
Sumﬁtomo Electric !ndusmes Ltd. JPY 30,600 560,095 0.05 Sembcorp Industries Ltd. SGD 35,500 162,901 0.01
Sum}tomo MfetaI‘M.mmgACo. Ltd. JPY 9,500 199,886 0.02 Singapore Exchange Ltd. SGD 42,500 422,761 0.04
Sum}tomo Mitsui Financial Group, Inc. JPY 84,500 1,815,144 0.15 Singapore Technologies Engineering
Sumitomo Realty & Development Co. Ltd. SGD 28,200 147,147 0.01
d. . Jpy 11,400 375,041 0.03 Singapore Telecommunications Ltd. SGD 112,800 288,065 0.02
Suzuki Motor Corp. Py 48,000 494,051 0.0 ynited Overseas Bank Ltd. 56D 24,700 595,316 0.05
Sysmex Corp. JPY 10,200 151,336 0.01
T&D Holdings, Inc. JPY 27,800 520,430 0.04 3,881,034 0.32
Takeda Pharmaceutical Co. Ltd. JPY 35,600 930,442 0.08
TDK Corp. JPY 20,900 209,497 0.02  Spain
Terumo Corp. JPY 37,000 579,585 0.05 Banco Bilbao Vizcaya Argentaria SA EUR 43,245 562,077 0.05
Toho Co. Ltd. JPY 2,300 115,651 0.01 Banco Santander SA EUR 470,934 3,292,535 0.27
Tokio Marine Holdings, Inc. JPY 41,800 1,510,923 0.12  CaixaBank SA EUR 82,099 598,420 0.05
Tokyo Electron Ltd. JPY 9,800 1,603,039 0.13  Cellnex Telecom SA, Reg. S EUR 16,626 548,658 0.04
Tokyo Gas Co. Ltd. JPY 1,300 36,762 0.00 Iberdrola SA EUR 147,976 2,409,419 0.20
Tokyu Corp. JPY 20,900 211,474 0.02  Industria de Diseno Textil SA EUR 28,598 1,264,031 0.10
Toray Industries, Inc. JPY 30,700 179,448 0.01
Toyota Industries Corp. JPY 2,900 279,419 0.02 8,675,140 0.71
Toyota Motor Corp. JPY 169,700 2,501,773 0.20 Sweden
nooES mm 0w e
85 £0. Ltd. ’ ’ L Atlas copeo AB A’ SEK 175,429 2,393,395 0.19
Investor AB ‘B’ SEK 29,914 752,548 0.06
66,684,070 >43 Sandvik AB SEK 48,729 942,394 0.08
Jersey Volvo AB ‘B’ SEK 88,135 2,098,773 0.17
Aptiv plc usb 9,626 561,722 0.05
Experian plc GBP 13,107 575,840 0.05 6,579,562 0.53
Glencore plc GBP 94,372 312,419 0.02 Switzerland
ABB Ltd. CHF 26,098 1,322,815 0.11
1,449,981 012 Alcon AG CHF 10,508 785,484 0.06
Liberia Amrize Ltd. CHF 4,049 172,703 0.01
Royal Caribbean Cruises Ltd. usp 6,281 1,665,124 0.13  Bunge Global SA usp 2,755 189,203 0.02
Chubb Ltd. usb 10,142 2,471,323 0.20
1,665,124 0.13  Cie Financiere Richemont SA CHF 16,518 2,629,959 0.21
Givaudan SA CHF 132 542,721 0.05
Luxembourg Holcim AG CHF 4,049 255,183 0.02
Spotify Technology SA usp 2,614 1,694,739 014 jylius Baer Group Ltd. CHF 1,806 103,656 0.01
Lonza Group AG CHF 3,481 2,103,717 0.17
1,694,739 014 Nestle sa CHF 65,000 5,480,316 0.45
Netherlands Novartis AG CHF 34,868 3,574,219 0.29
Adyen NV, Reg. S EUR 507 789,500 0.06  Partners Group Holding AG CHF 176 196,279 0.02
Airbus SE EUR 13,079 2,322,438 0.19  Roche Holding AG CHF 12,600 3,491,877 0.29
Argenx SE EUR 613 292,677 0.02 Sandoz Group AG CHF 23,367 1,080,628 0.09
ASML Holding NV EUR 9,209 6,251,530 051 SGSSA CHF 10,179 876,887 0.07
Ferrari NV EUR 1,639 684,610 0.06  Straumann Holding AG CHF 1,546 171,462 0.01
Ferrovial SE EUR 29,812 1,350,186 011  Swiss Re AG CHF 962 140,738 0.01
Heineken NV EUR 22,400 1,663,872 0.14  UBSGroup AG CHF 47,627 1,369,334 0.11
ING Groep NV EUR 35,528 659,009 0.05  Zurich Insurance Group AG CHF 3,604 2,131,775 0.17
Koninklijke Ahold Delhaize NV EUR 15,573 552,997 0.05
Koninklijke KPN NV EUR 393,850 1,630,933 0.13 29,090,279 2.37
Koninklijke Philips NV EUR 14,291 292,322 0.02 f ;
LyondellBasell Industries NV ‘A’ usb 16,242 798,655 0.06 gjingfgfulgl;?gom GBP 47,502 2,295,748 0.19
NN Group NV EUR 15,929 895,369 0.07 " Anglo American plc GBP 9,292 232,214 0.02
NXP Semiconductors NV usb 20,557 3,817,290 0.31 Ashtead Group plc GBP 5183 283,562 0.02
Prosus NV EUR 30,399 1,442,433 012 astrazeneca plc GBP 40,015 4,738,172 038
Jtellantis NV EUR - 22,980 196,709 002 gy systems pic GBP 40276 885326 0.07
STMicroelectronics NV EUR 5,101 132,090 0.0l parclays plc GBP 705718 2.774.412 0.22
Universal Music Group NV EUR 24,887 684,641 0.06 Barratt Redrow plc GBP 65,952 354,432 0.03
Wolters Kluwer NV EUR 3,314 476,636 0.04  pgp plc GBP 382,003 1,627,217 0.13
British American Tobacco plc GBP 26,789 1,077,951 0.09
24,933,897 203 contrica ple GBP 104,226 195,306 0.02
New Zealand Compass Group plc GBP 39,958 1,159,530 0.09
Auckland International Airport Ltd. NZD 20,871 83,010 0.01 Diageoplc GBP 36,468 775,755 0.06
Fisher & Paykel Healthcare Corp. Ltd. NZD 11,023 206,183 0.02  GSKplc GBP 62,090 1,012,160 0.08
Xero Ltd. AUD 2,710 272,209 0.02 Haleonplc GBP 44,873 196,463 0.02
HSBC Holdings plc GBP 307,885 3,161,647 0.26
561,402 0.05 Informa plc GBP 19,350 182,381 0.01
InterContinental Hotels Group plc GBP 10,355 1,012,752 0.08
Norway Intertek Group plc GBP 12,529 695,262 0.06
Equinor ASA NOK 34,438 737,853 0.06 | |oyds Banking Group plc GBP 549,623 492,951 0.04
London Stock Exchange Group plc GBP 11,635 1,447,725 0.12
737,853 0.06  National Grid plc GBP 95,793 1,189,421 0.10
NatWest Group plc GBP 265,153 1,579,124 0.13
Next plc GBP 5,420 787,040 0.06
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Pearson plc GBP 6,539 82,051 0.01 Corteva, Inc. usb 9,188 582,895 0.05
Prudential plc GBP 44,840 476,085 0.04  Costco Wholesale Corp. usb 6,452 5,448,769 0.44
Reckitt Benckiser Group plc GBP 23,448 1,365,515 0.11  Crowdstrike Holdings, Inc. ‘A’ usb 4,462 1,931,915 0.16
RELX plc GBP 66,060 3,054,205 0.25  Crown Holdings, Inc. usb 2,122 186,331 0.02
Rio Tinto plc GBP 41,677 2,063,252 0.17  CSX Corp. usb 88,411 2,468,310 0.20
Rolls-Royce Holdings plc GBP 87,547 991,261 0.08  Cummins, Inc. usop 2,690 747,085 0.06
Royalty Pharma plc ‘A’ usb 9,183 280,553 0.02  CVS Health Corp. usb 13,730 803,436 0.07
Sage Group plc (The) GBP 48,898 718,327 0.06  Danaher Corp. usb 9,431 1,599,761 0.13
Shell plc GBP 164,605 4,912,592 0.40  Datadog, Inc. ‘A’ usb 5,139 588,542 0.05
SSE plc GBP 87,821 1,870,198 0.15  Deckers Outdoor Corp. usb 1,531 135,494 0.01
Standard Chartered plc GBP 50,766 714,948 0.06 Deere & Co. usb 12,360 5,372,402 0.44
Tesco plc GBP 394,617 1,839,898 0.15  Dell Technologies, Inc. ‘C’ usp 5,739 606,518 0.05
Unilever plc EUR 3,774 196,059 0.02  Delta Air Lines, Inc. usb 3,929 166,055 0.01
Unilever plc GBP 40,125 2,079,527 0.17  Diamondback Energy, Inc. usb 18,269 2,155,783 0.18
Dick’s Sporting Goods, Inc. usop 1,079 184,976 0.02
48,801,022 3.97  Digital Realty Trust, Inc., REIT usb 3,331 488,393 0.04
. . Docusign, Inc. ‘A’ usb 3,943 259,922 0.02
gh’;’fgd States of America Lo r066 2990034 Dominion Energy, Inc. usD 21,916 1,044,835 0.09
o A ' 1290, 024 poorpash, Inc. ‘A usD 8,430 1,756,070 0.14
Abbott Laboratories usb 9,261 1,067,607 0.09  pover Corp UsD 386 60.324 0.00
AbbVie, Inc. usD 53,915 8,440,380 069  pow. inc. USD 13.104 205 561 0.02
Adobe, Inc. . . usb 3,815 1,265,302 0.10 DuPont de Nemours, Inc. usb 7,688 448,335 0.04
Advanced Micro Devices, Inc. UsD 29,886 3,626,336 030 Eqwards Lifesciences Corp usb 29,806 1,993,680 0.16
ﬁ.E%OEA InC. A Hgg 6;;%? ?1291%‘71; 005 Elevance Health, Inc. usb 5,591 1,829,123 0.15
yonb,dnc. A : : 0-03 " Eli Lilly & Co. usD 13,809 9,152,734 0.75
Akamai Technologies, Inc. usb 3,198 217,103 0.02 EMCOR Group, Inc UsD 884 400,090 0.03
Align Technology, Inc. Usb 1,523 246,256 0.02 Emerson Electric Co. usp 13812 1,571,973 013
Alphabet, Inc. ‘A usb 110,698 16,802,611 1.37 Entergy Corp. usD 23.305 1.643.959 0.13
Alphabet, Inc. ‘C usb 80,370 12,239,998 L0 £ngG Resources, Inc. usD 40,280 4,100,530 0.33
Altria Group, Inc. usb 21,310 1,063,045 0.09 EQT Corp UsD 3739 185.642 0.02
Amazon.com, Inc. usb 196,908 37,355,051 3.04 Equinix I.nc. REIT UsD 3'293 > 194’884 0.18
American Express Co. . usb 10,546 2,868,921 023 Equity LifeStyle Properties, Inc., REIT usD 20,159 1,051,045 0.09
American Homes 4 Rent, REIT ‘A usb 6,070 185,317 0.02 Estee Lauder Cos., Inc. (The) ‘A’ UsD 4308 291,777 0.02
American Tower Corp., REIT UsD 17,637 3,271,229 027 Eypedia Group, Inc. usb 11890 1723380 0.14
Ameriprise Financial, Inc. usp 5,651 2,571,210 021 Eyxon Mobil Cc;rp : usp 10} 81l 9'%9’ 150 0'81
AMETEK, In;. UsD 8,165 1,256,593 010 £3ir 1saac Corp. usb 526 809,303 0.07
Analog Devices, Inc. usb 24,257 4,896,734 0.40 FedEx Corp usD 10.877 2118.500 017
Apollo Global Management, Inc. usb 18,057 2,222,453 0.18 Ferguson Eﬁterprises Inc UsD 3’780 ’703'903 0 '06

Apple, Inc. . UsD 278,855 47,773,968 3.89 Fidelity National Information Services,
AppLovin Corp. ‘A usb 2,993 911,271 0.07  |nc. usp 48,385 3,346,650 0.27
Arista Networks, Inc. usb 25,170 2,193,192 0.18  Fifth Third Bancorp usp 87,795 3,110,062 0.25
Arthur J Gallagher & Co. usb 15,040 4,070,542 033 Fiserv, Inc. usb 10,542 1.552.466 0.13
AT&T,‘Inc. . usb 182,956 4,466,169 0.36 Fortinet, Inc. usb 16,642 1,488,449 0.12
Atlassian Corp. “A usb 3,034 525,034 0.04 Freeport-McMoRan, Inc. uso 33,478 1,238,497 0.10
AutoZone, Inc. Usb 710 2,188,443 018  Gartner, Inc. uso 1,480 511,893 0.04
Avery Dennison Corp. usp 1,438 214,847 0.02 " GE HealthCare Technologies, Inc. usop 9,685 612,524 0.05
Baker Hughes Co. ‘A usb 49,205 1,606,784 013 GE vernova, Inc. usp 5,132 2,303,444 0.19
Ball Corp. Usb 5,875 281,266 0.02 Gen Digital, Inc. uso 10,113 253,472 0.02
Bank of America Corp. usb 241,019 9,769,929 0.80  General Electric Co. usb 7,910 1,729,258 0.14
Baxter International, Inc. usb 21,174 547,510 0.04  Gilead Sciences, Inc. usb 10,473 984,156 0.08
Becton Dickinson & Co. usb 3,402 496,423 0.04  Gopaddy, Inc. ‘A’ UsD 3.419 528124 0.04
Berkshire Hathaway, Inc. '8’ usb 23,346 9,688,550 079 Goldman Sachs Group, Inc. (The) usp 5,495 3,322,252 027
Biogen, Inc. _ usb 2,716 291,348 0.02 HCA Healthcare, Inc. uso 2,111 684,210 0.06
BioMarin Pharmaceutical, Inc. usp 3,549 166,259 0.01 " Hershey Co. (The) usp 2801 397.741 0.03
Booking Holdings, Inc. - . UsD 946 4,620,715 038 Hewlett Packard Enterprise Co. usD 24,792 436,790 0.04
Booz Allen Hamilton Holding Corp. “A usb 6,665 585,989 0.05  Hilton Worldwide Holdings, Inc. usD 18,510 4,193,262 034
Boston Scientific Corp. usb 51,322 4,683,056 0.38 Hologic, Inc. usp 5.074 281.672 0.02
Bristol-Myers Squibb Co. usb 96,357 3,803,544 031 Home Depot, Inc. (The) usb 6,371 2,002,912 0.16
Broadcom, Inc. usb 83,801 19,616,857 L0 Honeywell International, Inc. uso 1,414 277,678 0.02
Builders FirstSource, Inc. usb 4,288 429,751 0.03  Howmet Aerospace, Inc. usp 39,076 6,161,356 0.50
Burlington Stores, Inc. usb 8,847 1,743,730 0.14 HubSpot, Inc. usb 880 418,417 0.03
Cadence Design Systems, Inc. usb 5,210 1,371,993 0.1 H{umana, Inc. usD 5171 1,068,753 0.09
Capital One Financial Corp. usb 14,542 2,655,299 0.22 Ingersoll Rand, Inc. usp 21,923 1,566,958 0.13
Carrier Global Corp. usb 53,246 3,343,438 0.27  |nsulet Corp. usbp 1.252 334,732 0.03
Caterpillar, Inc. usb 11,175 3,687,140 0.30  |ntel Corp. usp 11,979 228,427 0.02
CBRE Group, Inc. "A usb 6,140 729,957 0.06 |ntercontinental Exchange, Inc. usb 8,442 1,313,344 0.11
Centene Corp. usp 2,784 126,739 0.0l International Business Machines Corp. usD 4,289 1,070,292 0.09
Charles Schwab Corp. (The) usb 65,791 5,099,953 0.42  |ntuit, Inc. usp 6,164 4,126,692 0.34
Charter Communications, Inc. ‘A’ usp 7,095 2,467,931 020 ntuitive Surgical, Inc. usp 2,389 1,103,684 0.09
Cheniere Energy, Inc. usp 5,590 1,151,679 0.09 nvitation Homes, Inc., REIT usp 10,995 306,683 0.02
Chevron Corp. usb 28,974 3,542,503 0.29 Jabil, Inc. usbp 2,742 509,650 0.04
Chipotle Mexican Grill, Inc. ‘A’ usb 76,902 3,657,078 0.30  johnson & Johnson usp 51,081 6.740.496 0.55
Church & Dwight Co., Inc. usb 11,184 910,382 0.07 Juniper Networks, Inc. usb 5,391 183,588 0.01
C!gna Group (The) usb 10,272 2,874,372 0.23  Kenvue, Inc. usp 75,904 1,353,485 0.11
Cisco Systems, Inc. usb 6,376 377,157 0.03 " Keurig Dr. Pepper, Inc. usD 97,717 2,740,212 0.22
Citigroup, Inc. usp 36,229 4,088,815 033 Keysight Technologies, Inc. usp 3,958 556,832 0.05
Cloudflare, Inc. “A usb 2412 401,722 0.03 Lam Research Corp. usb 54,441 4,508,410 037
CME Group, Inc. UsD 20,175 4,717,055 038 |eidos Holdings, Inc. usD 18,901 2,517,230 020
CMS Energy Corp. usb 34,598 2,034,308 0.17  |epnar Corp. ‘A’ usb 13,093 1,230,974 0.10
Coca-Cola Co. (The) ) ) usb 92,368 5,540,267 045 Ljve Nation Entertainment, Inc. usop 2,710 348,336 0.03
Cognizant Technology Solutions Corp. ‘A usb 39,962 2,663,110 0.22 | owe’s Cos.. Inc. usp 32.079 6.117.540 0.50
Comcast Corp. “A” usp 132,049 3,994,263 033 Martin Marietta Materials, Inc. uso 3,124 1,462,412 0.12
ConocoPhillips usb 46,865 3,587,264 029 Marvell Technology, Inc. usD 6,045 397,919 0.03
Constellation Energy Corp. usb 5,266 1,440,151 012 Masco Corp. usp 27517 1.503,831 0.12
Copart, Inc. usp 7,573 311,309 0.03  Mastercard, Inc. ‘A’ uso 23,668 11,225,334 091
Corpay, Inc. usD 8,724 2,450,582 020 mcDonald’s Corp. usp 24,276 6,066,928 0.49
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McKesson Corp. usb 2,360 1,461,587 0.12  Welltower, Inc., REIT usb 13,064 1,692,367 0.14
MercadolLibre, Inc. usb 968 2,130,951 0.17  Western Digital Corp. usb 12,984 704,602 0.06
Merck & Co., Inc. usb 29,957 2,007,998 0.16  Westinghouse Air Brake Technologies
Meta Platforms, Inc. ‘A’ usD 46,694 29,597,174 2.41  Corp. usb 2,937 524,352 0.04
MetLife, Inc. usp 15,864 1,087,790 0.09 Yum!Brands, Inc. usb 26,844 3,395,819 0.28
Microchip Technology, Inc. usb 14,637 874,373 0.07  Zillow Group, Inc. ‘C’ usb 2,587 154,717 0.01
Micron Technology, Inc. uso 35,274 3,722,313 0.30  Zscaler, Inc. usp 1,362 360,195 0.03
Microsoft Corp. usob 143,518 60,855,527 4.95
MicroStrategy, Inc. ‘A’ usp 1,576 526,006 0.04 827,394,989 67.35
Mondelez International, Inc. ‘A’ usb 75,040 4,300,487 0.35
Monster Beverage Corp. usD 8,582 452,280 0.04 Total Equities 1,205,491,786 98.13
Morgan Stanley usb 7,734 932,957 0.08 Total Transferable securities and money market instruments
Motorola Solutions, Inc. uso 4,205 1,510,326 0.12 . 2 et 1,205,491,786 98.13
MSCL, Inc. ‘A' USD 1349 662 556 0.05 admitted to an official exchange listing
mgtﬁzc'rlaz Biosciences, Inc. Hgg ?:igj 6;53;28 8‘3‘; H:Pksef?rable securities and money market instruments dealt in on another regulated
Newmont Corp. uso 5,406 263,564 0.02
NextEra Energy, Inc. usb 70,507 4,074,700 0.33 Equities
NIKE, Inc. ‘B’ usb 18,925 1,139,247 0.09
NRG Energy, Inc. usb 6,989 971,052 0.08  United States of America
Nucor Corp. usp 5,115 573,135 0.05  Ameren Corp. uso 8,083 658,236 0.06
Nutanix, Inc. ‘A’ usb 6,693 441,688 0.04
NVIDIA Corp. uso 481,996 64,424,495 5.24 658,236 0.06
ON Semiconductor Corp. usb 9,422 424,826 0.03
Oracle Corp. uso 44,205 8,356,624 0.68  Total Equities 658,236 0.06
O'Reilly Automotive, Inc. usop 3,855 294,603 0.02 . .
Otis Worldwide Corp. UsD 40,175 3,355,802 0.7 Total Transferable securities and money market instruments 658,236 0.06
Owens Corning UsD 3528 413,391 0.03 dealt in on another regulated market
PACCAR, Inc. usb 13,246 1,070,656 0.09 . .
Palantir Technologies, Inc. ‘A usp 27.798 3,270,499 0.27 Other transferable securities and money market instruments
Palo Alto Networks, Inc. usb 12,052 2,083,027 0.17
PepsiCo, Inc. usp 49,989 5,589,101 0.45 Warrants
PG&E Corp. usb 119,219 1,428,939 0.12 United States of America
P_hilip Morris International, Inc. usb 26,814 4,150,358 0.34  Constellation Software USA, Inc.
Pinterest, Inc. ‘A’ usb 11,363 347,542 0.03  22/08/2028* CAD 442 0 0.00
PPG Industries, Inc. usb 17,060 1,654,607 0.13
Principal Financial Group, Inc. usb 12,214 827,348 0.07 0 0.00
Procter & Gamble Co. (The) usb 22,862 3,105,334 0.25
Progressive Corp. (The) usb 27,618 6,252,821 0.51  Total Warrants 0 0.00
Prologis, Inc., REIT usb 31,956 2,863,577 0.23
QUALCOMM, Inc. usb 5,265 710,402 0.06 Total Other transferable securities and money market 0 0.00
Quanta Services, Inc. usD 2,989 962,344 0.08  instruments
Raymond James Financial, Inc. usb 9,779 1,285,924 0.10
Regeneron Pharmaceuticals, Inc. usp 5,094 2,262,609 0.18  Units of authorised UCITS or other collective investment undertakings
ResMed, Inc. usp 1,817 397,684 0.03
ROSS Stores, Inc. usp 24,450 2,674,623 0.2  Collective Investment Schemes - UCITS
RTX Corp. usb 57,801 7,205,641 059 [ yxembourg
S&P Global, Inc. usb 1,842 818,871 0.07 JPMorgan EUR Liquidity LVNAV Fund -
Salesforce, Inc. usb 25,539 6,000,401 0.49  JpPM EUR Liquidity LVNAV X (TO Acc.)t EUR 563 6,024,899 0.49
Sandisk Corp. usp 4,328 172,503 0.01
SBA Communications Corp., REIT ‘A’ usb 10,470 2,065,676 0.17 6,024,899 0.49
ServiceNow, Inc. usb 7,404 6,476,447 0.53
Sherwin-Williams Co. (The) usb 1,909 560,294 0.05  Total Collective Investment Schemes - UCITS 6,024,899 0.49
Southern Co. (The) usb 64,333 4,997,090 0.41
State Street Corp. usb 19,730 1,795,113 0.15  Total Units of authorised UCITS or other collective investment 6.024.899 0.49
Steel Dynamics, Inc. usD 4353 482,627 0.04 undertakings I i
Stryker Corp. usb 15,299 5,145,624 0.42
Synopsys, Inc. usb 3,174 1,382,781 0.11 Total Investments L212,174,921 9868
Tesla, Inc. usb 50,997 13,966,076 1.14
Texas Instruments, Inc. usp 32,682 5,779,036 047 N 10,538,819 086
Textron, Inc. usb 16,497 1,136,263 0.09 PRRTPITS
Thermo Fisher Scientific, Inc. usb 12,633 4,399,665 03¢ Other Assets/(Liabilities) 2703053 0-46
TJX Cos., Inc. (The) uso 5,701 601,067 0.05
Toast, Inc. ‘A’ usb 34,658 1,322,967 0.11 Total Net Assets 1,228,438,795 100.00
Travelers Cos., Inc. (The) uso 2,373 535,910 0.04 L . )
Truist Financial Corp. uso 68,928 2,538,477 021 security is fair valued under the direction of the Board of Directors.
Twilio, Inc. ‘A’ usD 4399 466,648 0.04 'Related Party Fund.
Uber Technologies, Inc. usb 49,268 3,903,432 0.32
Union Pacific Corp. usb 10,502 2,070,959 0.17
United Parcel Service, Inc. ‘B’ usb 16,594 1,424,396 0.12
United Rentals, Inc. usb 2,151 1,387,944 0.11
United Therapeutics Corp. usb 926 225,332 0.02
UnitedHealth Group, Inc. usb 22,871 5,998,807 0.49
uS Bancorp usb 86,019 3,352,891 0.27
Veeva Systems, Inc. ‘A’ usb 2,597 634,867 0.05
Ventas, Inc., REIT usb 54,554 2,898,792 0.24
Verizon Communications, Inc. usb 4,240 154,703 0.01
Vertex Pharmaceuticals, Inc. usb 9,092 3,412,022 0.28
Vertiv Holdings Co. ‘A’ usb 6,937 761,187 0.06
Visa, Inc. ‘A’ usb 43,920 13,236,344 1.08
Vistra Corp. usb 10,168 1,685,816 0.14
Vulcan Materials Co. usb 1,859 416,427 0.03
Walmart, Inc. uso 68,610 5,701,691 0.46
Walt Disney Co. (The) usb 42,347 4,466,528 0.36
Warner Bros Discovery, Inc. usb 42,322 413,360 0.03
Wells Fargo & Co. usb 119,096 8,233,967 0.67
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As at 30 June 2025
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
United States of America 67.41
Japan 5.43
United Kingdom 3.97
France 3.04
Canada 3.02
Ireland 2.47
Germany 2.46
Switzerland 2.37
Netherlands 2.03
Australia 1.64
Denmark 0.73
Spain 0.71
Luxembourg 0.63
Sweden 0.53
Italy 0.50
Hong Kong 0.41
Singapore 0.32
Cayman Islands 0.20
Finland 0.16
Panama 0.15
Liberia 0.13
Belgium 0.12
Jersey 0.12
Norway 0.06
New Zealand 0.05
Bermuda 0.02
Total Investments 98.68
Cash and other assets/(liabilities) 1.32
Total 100.00
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Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
AUD 2,183,294 EUR 1,217,195 03/07/2025 Morgan Stanley 2,109 -
AUD 2,156,438 EUR 1,201,934 08/07/2025 Morgan Stanley 2,048 -
CHF 1,673,336 EUR 1,786,578 03/07/2025 Goldman Sachs 4,016 -
CHF 1,402,984 EUR 1,498,964 08/07/2025 Morgan Stanley 2,775 -
CHF 494,568 EUR 529,370 08/08/2025 Morgan Stanley 1,074 -
CHF 8,694 uso 10,635 08/07/2025 Barclays 233 -
CHF 2,651 usb 3,241 08/07/2025 HSBC 73 -
CHF 3,653 usb 4,472 08/07/2025 Morgan Stanley 96 -
CHF 8,140 usb 10,171 08/08/2025 BNP Paribas 73 -
CHF 2,821 usb 3,554 08/08/2025 Goldman Sachs - -
EUR 1,235,596 AUD 2,183,294 03/07/2025 BNP Paribas 16,292 -
EUR 1,219,903 AUD 2,156,438 08/07/2025 BNP Paribas 15,921 -
EUR 2,327,821 CAD 3,646,736 03/07/2025 BNP Paribas 51,694 0.01
EUR 1,720,729 CAD 2,694,126 08/07/2025 Morgan Stanley 39,304 0.01
EUR 1,794,346 CHF 1,673,336 03/07/2025 Barclays 3,752 -
EUR 1,501,236 CHF 1,399,865 08/07/2025 Barclays 2,835 -
EUR 557,751 DKK 4,159,179 03/07/2025 HSBC 275 -
EUR 461,356 DKK 3,440,213 08/07/2025 HSBC 230 -
EUR 2,981,013 GBP 2,512,126 03/07/2025 Barclays 48,235 0.01
EUR 449,403 GBP 384,466 03/07/2025 Morgan Stanley 558 -
EUR 2,677,006 GBP 2,255,855 08/07/2025 Citibank 44,223 0.01
EUR 2,930,204 GBP 2,512,126 05/08/2025 Morgan Stanley 3,872 -
EUR 2,630,893 GBP 2,255,855 08/08/2025 Morgan Stanley 3,532 -
EUR 636,485 HKD 5,649,943 03/07/2025 HSBC 22,235 -
EUR 311,616 HKD 2,766,100 08/07/2025 HSBC 10,816 -
EUR 4,137,667 JPY 673,720,516 03/07/2025 Morgan Stanley 155,048 0.01
EUR 4,351 JPY 708,816 08/07/2025 Barclays 160 -
EUR 3,532,901 JPY 575,579,102 08/07/2025 Morgan Stanley 129,668 0.01
EUR 3,994,199 JPY 673,720,516 05/08/2025 Morgan Stanley 5,037 -
EUR 3,417,301 JPY 576,287,918 08/08/2025 BNP Paribas 4,590 -
EUR 532,973 SEK 5,785,322 03/07/2025 Barclays 13,786 -
EUR 669,755 SEK 7,270,527 08/07/2025 Morgan Stanley 17,292 -
EUR 520,415 SEK 5,785,322 05/08/2025 Morgan Stanley 1,257 -
EUR 654,015 SEK 7,270,527 08/08/2025 Morgan Stanley 1,580 -
EUR 1,832 SGD 2,681 03/07/2025 HSBC 37 -
EUR 53,836,085 usb 61,200,409 03/07/2025 Barclays 1,611,837 0.13
EUR 1,944,325 usb 2,226,784 03/07/2025 BNP Paribas 44,139 -
EUR 748,855 usb 868,839 03/07/2025 HSBC 7,447 -
EUR 575,541 uso 658,052 03/07/2025 Morgan Stanley 14,005 -
EUR 31,041 usb 35,256 08/07/2025 Citibank 966 -
EUR 340,350 usb 389,275 08/07/2025 Morgan Stanley 8,279 -
EUR 44,473,214 usb 50,505,392 08/07/2025 State Street 1,389,570 0.11
EUR 459,939 usb 540,007 05/08/2025 BNP Paribas 225 -
EUR 440,491 usb 512,201 05/08/2025 Morgan Stanley 4,449 -
EUR 43,942,462 usb 51,624,527 08/08/2025 HSBC 2,388 -
GBP 10,250 usb 13,876 03/07/2025 Barclays 125 -
GBP 3,134 usb 4,251 03/07/2025 BNP Paribas 32 -
GBP 3,882 usb 5,264 03/07/2025 HSBC 40 -
GBP 4,388 usb 5,973 05/08/2025 Morgan Stanley 27 -
HKD 2,766,100 EUR 300,736 08/07/2025 BNP Paribas 64 -
SGD 2,681 EUR 1,795 03/07/2025 HSBC - -
SGD 92,598,715 EUR 61,999,073 08/08/2025 HSBC 4,303 -
SGD 1,406,565 usb 1,095,264 08/07/2025 Goldman Sachs 7,288 -
SGD 2,315,507 uso 1,807,158 08/07/2025 Morgan Stanley 8,483 -
SGD 479,670 usb 377,311 08/08/2025 Barclays 37 -
SGD 1,026,973 usb 803,546 08/08/2025 BNP Paribas 3,717 -
SGD 524,088 uso 412,282 08/08/2025 Morgan Stanley 13 -
usb 63,220,488 EUR 53,884,167 03/07/2025 HSBC 63,879 0.01
usb 51,624,527 EUR 44,032,722 08/07/2025 HSBC 5,601 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 3,781,640 0.31
CHF 487,716 EUR 523,034 08/07/2025 Barclays (988) -
DKK 4,159,179 EUR 557,480 03/07/2025 Morgan Stanley (4) -
DKK 3,440,213 EUR 461,131 08/07/2025 Morgan Stanley (4) -
EUR 1,215,279 AUD 2,183,294 05/08/2025 Morgan Stanley (1,992) -
EUR 1,200,193 AUD 2,156,438 08/08/2025 Morgan Stanley (1,950) -
EUR 2,273,772 CAD 3,646,736 05/08/2025 BNP Paribas (1,123) -
EUR 528,401 CHF 494,568 08/07/2025 Morgan Stanley (980) -
EUR 1,790,072 CHF 1,673,336 05/08/2025 Goldman Sachs (4,344) -
EUR 1,498,372 CHF 1,399,865 08/08/2025 Morgan Stanley (3,039) -
EUR 557,630 DKK 4,159,179 05/08/2025 Morgan Stanley (7) -
EUR 461,251 DKK 3,440,213 08/08/2025 Morgan Stanley 3) -
EUR 614,908 HKD 5,649,943 05/08/2025 HSBC (99) -
EUR 301,073 HKD 2,766,100 08/08/2025 BNP Paribas (33) -
EUR 61,985,502 SGD 92,598,715 08/07/2025 HSBC (3,270) -
EUR 1,795 SGD 2,681 05/08/2025 HSBC - -
EUR 53,766,535 usb 63,220,488 05/08/2025 HSBC (53,735) (0.01)
GBP 376,541 EUR 446,822 03/07/2025 Barclays (7,230) -
GBP 2,127 EUR 2,497 03/07/2025 HSBC (15) -
GBP 2,512,126 EUR 2,936,194 03/07/2025 Morgan Stanley (3,416) -
GBP 2,255,855 EUR 2,635,941 08/07/2025 Morgan Stanley (3,157) -
GBP 382,032 EUR 445,611 05/08/2025 Morgan Stanley (589) -
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Forward Currency Exchange Contracts (continued)

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
GBP 2,244 usb 3,073 05/08/2025 HSBC 3) -
GBP 2,054 usb 2,824 05/08/2025 Morgan Stanley (11) -
JPY 673,720,516 EUR 3,988,183 03/07/2025 Morgan Stanley (5,563) -
JPY 576,287,918 EUR 3,412,467 08/07/2025 BNP Paribas (5,043) -
SEK 5,785,322 EUR 520,435 03/07/2025 Morgan Stanley (1,247) -
SEK 7,270,527 EUR 654,034 08/07/2025 Morgan Stanley (1,571) -
SGD 91,715,070 EUR 62,672,719 08/07/2025 HSBC (1,275,491) (0.11)
usb 4,860 CHF 3,978 08/07/2025 BNP Paribas (112) -
usb 8,969 CHF 7,287 08/07/2025 Morgan Stanley (149) -
usb 474,019 EUR 413,004 03/07/2025 Barclays (8,509) -
usb 686,458 EUR 603,511 03/07/2025 Citibank (17,735) -
usb 581,004 EUR 507,958 03/07/2025 Morgan Stanley (12,169) -
usb 3,609 GBP 2,664 03/07/2025 Goldman Sachs (31) -
usb 7,747 GBP 5,752 03/07/2025 HSBC (105) -
uso 4,149 GBP 3,051 03/07/2025 Morgan Stanley (21) -
usb 1,057,361 SGD 1,356,406 08/07/2025 Citibank (6,043) -
usp 1,154,976 SGD 1,482,019 08/07/2025 Morgan Stanley (6,863) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (1,426,644) (0.12)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 2,354,996 0.19
Financial Futures Contracts
%
Global Unrealised of
Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency EUR EUR Assets
S&P 500 Emini Index, 19/09/2025 37 USD 9,849,340 23,484 -
Total Unrealised Gain on Financial Futures Contracts 23,484 -
Net Unrealised Gain on Financial Futures Contracts 23,484 -
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% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Tra_nsferable securities and money market instruments admitted to an official exchange United Kingdom
listing 3i Group plc GBP 180,222 10,206,422 1.76
- Barratt Redrow plc GBP 488,103 3,073,762 0.53
Equities Compass Group plc GBP 248,692 8,456,554 1.46
London Stock Exchange Group plc GBP 76,884 11,210,092 1.93
Cayman Islands
Sea Ltd., ADR usp 41996 6,689,543 L5 SEPIC GBP 296,924 7,409,484 127
6,689,543 L5 40,356,314 6.95
United States of America
Denmark :
Novo Nordisk A/S ‘B DKK 117318 8,078,920 139 AV e coass Mo 178
Novonesis Novozymes ‘B’ DKK 97,579 6,933,420 1.19 Arﬁazon éom. Inc UsD 145’262 32’291‘743 (5)'22
15,012,340 258 American T_ovver Corp., REIT uso 35,665 7,751,431 1.34
Analog Devices, Inc. usob 41,167 9,738,054 1.68
France Apple, Inc. usb 63,324 12,712,610 2.19
Legrand SA EUR 64,954 8,652,156 1.49  Arthur J Gallagher & Co. uso 32,970 10,456,271 1.80
Schneider Electric SE EUR 19,634 5,196,734 0.89  Bristol-Myers Squibb Co. usop 151,740 7,018,734 1.21
Broadcom, Inc. usb 21,367 5,861,075 1.01
13,848,890 2.38  Burlington Stores, Inc. usb 40,028 9,244,867 1.59
Germany Charles Schwab Corp. (The) usob 120,483 10,944,073 1.88
Infineon Technologies AG EUR 225340 9,490,740 163 E';A'E%ﬂrgmeﬂff” il Inc. A e e
Muenchener T ) ol ’
Rueckversicherungs-Gesellschaft AG EUR 13161 8452831 L.4¢  Ecolab, Inc. . 4 usb 19460 5186479 0.89
Fidelity National Information Services,
Inc. usb 156,475 12,682,299 2.18
17,943,571 399 Fifth Third Bancorp UsD 85853 3563.758 0.61
Hong Kong Lowe’s Cos., Inc. usb 27,003 6,034,225 1.04
Hong Kong Exchanges & Clearing Ltd. HKD 121,500 6,483,653 112 Marsh & McLennan Cos., Inc. usb 23,474 5,100,783 0.88
Mastercard, Inc. ‘A’ usp 25,292 14,056,408 2.42
6,483,653 1.12  Microsoft Corp. usop 75,287 37,408,228 6.44
) Morgan Stanley usp 47,313 6,687,929 115
India Netflix, Inc. usp 5,449 7,266,241 1.25
HDFC Bank Ltd., ADR usb 79,633 6,007,238 1.04  NextEra Energy, Inc. usp 193,034 13,072,262 225
NVIDIA Corp. usb 170,622 26,723,671 4.60
6,067,238 104 oracle corp. usD 30,827 6,828,797 118
Indonesia Otis Worldwide Corp. usob 75,726 7,412,061 1.28
Bank Central Asia Thk. PT DR 9,639,300 5,232,296 0.00 Regeneron Pharmaceuticals, Inc. uso 10,703 5,570,697 0.96
Ross Stores, Inc. usb 42,432 5,439,146 0.94
5,232,296 0.90 Salesforce, Inc. usob 30,905 8,508,610 1.47
ServiceNow, Inc. usb 6,457 6,618,425 1.14
Ireland Thermo Fisher Scientific, Inc. usb 19,788 8,075,483 139
Kingspan Group plc EUR 47,613 4,021,274 0.69  UnitedHealth Group, Inc. usD 22,936 7,049,380 1.21
Linde plc ) usb 23,826 11,077,661 191 vertex Pharmaceuticals, Inc. usp 17737 7,799,846 134
Trane Technologies plc uso 22,603 9,801,678 169 Walt Disney Co. (The) usb 42,943 5,307,540 0.91
Wells Fargo & Co. usb 104,711 8,483,162 1.46
24,900,613 4.29
Jtaly 354,817,127 61.09
UniCredit SpA EUR 91,617 6,078,005 1.05 .
Total Equities 573,084,607 98.67
6,078,005 1.05 Total Transferable securities and money market instruments 573.084.607 98.67
Japan admitted to an official exchange listing ! ! )
Disco Corp. JPY 12,900 3,809,597 0.66  Total Investments 573,084,607 98.67
Japan Exchange Group, Inc. JPY 524,300 5,311,275 0.92
Keyence Corp. JPY 20,900 8,384,900 L44 (3sh 5.008.,975 0.86
Sony Group Corp. JPY 290,200 7,498,726 1.29 ’ '
Tokio Marine Holdings, Inc. JPY 161,800 6,853,273 1.18 Other Assets/(Liabilities) 2,712,434 0.47
31,857,771 549 Total Net Assets 580,806,016 _ 100.00
Netherlands
NXP Semiconductors NV usb 45,027 9,797,650 1.69
9,797,650 1.69
Sweden
Volvo AB ‘B’ SEK 385,445 10,755,558 1.85
10,755,558 1.85
Switzerland
Nestle SA CHF 73,754 7,285,699 1.25
7,285,699 1.25
Taiwan
Taiwan Semiconductor Manufacturing Co.
Ltd., ADR usb 70,753 15,958,339 2.75
15,958,339 2.75
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As at 30 June 2025
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
United States of America 61.09
United Kingdom 6.95
Japan 5.49
Ireland 4.29
Germany 3.09
Taiwan 2.75
Denmark 2.58
France 2.38
Sweden 1.85
Netherlands 1.69
Switzerland 1.25
Cayman Islands 1.15
Hong Kong 112
Italy 1.05
India 1.04
Indonesia 0.90
Total Investments 98.67
Cash and other assets/(liabilities) 1.33
Total 100.00
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As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
CHF 8,400 usb 10,518 08/07/2025 BNP Paribas 22 -
EUR 3,267 JPY 531,688 08/07/2025 Goldman Sachs 145 -
EUR 6,807 uso 7,830 08/07/2025 Barclays 150 -
EUR 561,949 usb 638,225 08/07/2025 Citibank 20,527 -
EUR 6,762 usb 7,828 08/07/2025 HSBC 98 -
EUR 10,613 uso 12,097 08/07/2025 Morgan Stanley 345 -
EUR 566,380 usb 665,427 08/08/2025 Barclays 5 -
EUR 22,883 usb 26,866 08/08/2025 Morgan Stanley 19 -
HKD 48,629 usb 6,199 08/07/2025 BNP Paribas 1 -
IDR 156,999,894 usb 9,664 08/07/2025 Goldman Sachs 6 -
JPY 731,830 EUR 4,321 08/07/2025 Morgan Stanley 7 -
MXN 136,662 uso 7,146 08/07/2025 Morgan Stanley 89 -
SGD 8,685 usb 6,816 08/07/2025 Barclays - -
TWD 474,566 usb 16,286 08/07/2025 Citibank 12 -
usb 20,032 DKK 127,158 08/08/2025 Citibank 1 -
usb 664,061 EUR 566,380 08/07/2025 Barclays 114 -
usb 51,016 GBP 37,228 08/08/2025 Citibank 75 -
usb 6,222 HKD 48,629 08/07/2025 HSBC 23 -
usb 6,463 INR 554,242 08/07/2025 J.P. Morgan 8 -
usb 6,461 INR 554,242 08/08/2025 Goldman Sachs 18 -
usb 40,579 JPY 5,819,053 08/07/2025 Barclays 246 -
usb 39,150 JPY 5,618,911 08/08/2025 RBC 56 -
usb 10,414 SEK 98,552 08/08/2025 Morgan Stanley 24 -
usb 3,835 TWD 109,472 08/08/2025 J.P. Morgan 39 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 22,030 -
DKK 127,158 usb 19,986 08/07/2025 Citibank (5) -
GBP 37,228 usb 51,009 08/07/2025 Citibank (77) -
INR 554,242 usb 6,470 08/07/2025 Goldman Sachs (16) -
JPY 5,618,911 usb 39,014 08/07/2025 RBC (68) -
MXN 47,272 EUR 2,164 08/07/2025 Morgan Stanley (34) -
SEK 98,552 usb 10,393 08/07/2025 Morgan Stanley (26) -
usb 10,233 CHF 8,400 08/07/2025 HSBC (307) -
usb 10,559 CHF 8,400 08/08/2025 BNP Paribas (25) -
usb 15,787 DKK 103,654 08/07/2025 HSBC (500) -
usb 3,597 DKK 23,504 08/07/2025 Morgan Stanley (96) -
usb 5,680 EUR 4,992 08/07/2025 BNP Paribas (172) -
usb 9,136 EUR 7,978 08/07/2025 Goldman Sachs (217) -
usb 4,135 EUR 3,563 08/07/2025 Morgan Stanley (41) -
usb 50,170 GBP 37,228 08/07/2025 Citibank (762) -
usb 6,218 HKD 48,629 08/08/2025 BNP Paribas 1) -
usb 9,604 IDR 156,999,894 08/07/2025 Citibank (66) -
usb 9,654 IDR 156,999,894 08/08/2025 Goldman Sachs (5) -
usb 9,499 MXN 183,934 08/07/2025 Morgan Stanley (240) -
usb 10,312 SEK 98,552 08/07/2025 Barclays (56) -
usb 6,741 SGD 8,685 08/07/2025 HSBC (74) -
usb 6,831 SGD 8,685 08/08/2025 Barclays ) -
usb 15,950 TWD 474,566 08/07/2025 Standard Chartered (348) -
usb 16,432 TWD 474,566 08/08/2025 Citibank (28) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (3,166) -
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 18,864 -
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% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Hong Kong
listing BOC Hong Kong Holdings Ltd. HKD 69,000 299,515 0.25
Swire Properties Ltd. HKD 113,200 282,497 0.24
Equities
. 582,012 0.49
Australia
AGL Energy Ltd. AUD 34,123 217,400 0.18  Ireland
BHP Group Ltd. AUD 25,879 622,502 0.53  AIB Group plc EUR 29,965 244,386 0.21
Origin Energy Ltd. AUD 29,140 205,868 0.17  Greencore Group plc GBP 93,375 298,926 0.25
Perseus Mining Ltd. AUD 88,560 197,347 0.17  Jazz Pharmaceuticals plc usb 2,413 260,447 0.22
QBE Insurance Group Ltd. AUD 24,057 368,176 0.31  Seagate Technology Holdings plc usb 3,422 487,088 0.41
1,611,293 1.36 1,290,847 1.09
Austria Italy
BAWAG Group AG, Reg. S EUR 1,363 172,094 0.14  Banca Monte dei Paschi di Siena SpA EUR 25,782 218,171 0.18
Erste Group Bank AG EUR 2,697 227,150 0.19  Banco BPM SpA EUR 17,122 198,850 0.17
OMV AG EUR 4,836 258,577 0.22  BPER Banca SpA EUR 17,806 159,451 0.13
Telekom Austria AG ‘A’ EUR 10,129 113,707 0.10  Enel SpA EUR 46,159 435,688 0.37
Intesa Sanpaolo SpA EUR 78,414 446,816 0.38
771,528 0.65  uniCredit SpA EUR 6,878 456,297 0.39
Belgium Unipo_l Assicurazioni SpA EUR 10,585 206,890 0.17
Ageas SA EUR 3.634 243,469 0.20 Webuild SpA EUR 54,065 227,312 0.19
243,469 0.20 2,349,475 1.98
Japan
Bermuda ; )
Arch Capital Group Ltd. usb 4,441 403,443 0.34 Asai Kasei Corp. Py 44,200 314,347 0.27
Axis Capital Holdings Ltd. UsD 1961 202,463 o1 Dai-ichi L|fe_HoIdmgs, Inc. JPY 33,500 254,609 0.22
Genpact Ltd. Usp 7528 330,969 0.28 EN“EOS H}o\dmgs‘, Inc. JPY 57,500 284,712 0.24
Fuji Media Holdings, Inc. JPY 15,500 357,465 0.30
Furukawa Electric Co. Ltd. JPY 4,700 229,026 0.19
936,875 079 Hakuhodo DY Holdings, Inc. JPY 35,400 293,570 0.25
Canada Idemitsu Kosan Co. Ltd. JPY 38,700 234,607 0.20
Bank of Nova Scotia (The) CAD 7,074 389,878 0.33  Japan Airport Terminal Co. Ltd. JPY 5,500 175,206 0.15
Canadian Imperial Bank of Commerce CAD 6,648 466,247 0.39  Kansai Paint Co. Ltd. JPY 17,400 238,336 0.20
Dundee Precious Metals, Inc. CAD 33,195 525,876 0.44  KDDI Corp. JPY 19,600 336,385 0.28
Empire Co. Ltd. ‘A’ CAD 10,528 432,978 0.37  Kyocera Corp. JPY 22,900 275,206 0.23
EQB, Inc. CAD 2,148 164,425 0.14  Mitsubishi UFJ Financial Group, Inc. JPY 55,400 760,757 0.64
Fairfax Financial Holdings Ltd. CAD 240 430,179 0.36  Mizuho Financial Group, Inc. JPY 13,900 384,448 0.32
First Capital Real Estate Investment Trust CAD 14,644 190,327 0.16  Modec, Inc. JPY 10,500 450,197 0.38
IAMGOLD Corp. CAD 49,014 352,929 0.30  MS&AD Insurance Group Holdings, Inc. JPY 11,500 257,131 0.22
Manulife Financial Corp. CAD 16,834 537,309 0.45  Niterra Co. Ltd. JPY 7,000 232,735 0.20
Suncor Energy, Inc. CAD 10,513 393,531 0.33  Open House Group Co. Ltd. JPY 4,400 198,894 0.17
Toronto-Dominion Bank (The) CAD 9,084 665,064 0.56  ORIX Corp. JPY 16,000 361,405 0.31
Panasonic Holdings Corp. JPY 26,900 290,018 0.24
4,548,743 3.83  Sankyo Co. Ltd. JPY 16,100 298,146 0.25
Cayman Islands Sojitz Corp. JPY 10,700 262,775 0.22
ings, Inc. PY A 192,417 .
WH Group Ltd., Reg. S HKD 294,500 282,872 0.24 gﬁmﬁgnﬂglgor%s ¢ - g'ggg 255677 o
282.872 0.24 Sumitomo Electric llndus}ries Ltd. JPY 14,000 300,277 0.25
! i Sumitomo Mitsui Financial Group, Inc. JPY 18,600 468,189 0.40
Denmark Sumitomo Realty & Development Co. Ltd. JPY 6,200 239,012 0.20
H Lundbeck A/S DKK 49,621 283,217 0.24  Takeda Pharmaceutical Co. Ltd. JPY 8,300 254,197 0.21
1SS A/S DKK 7,417 205,143 0.17  TBS Holdings, Inc. JPY 5,500 193,226 0.16
Tokyo Gas Co. Ltd. JPY 8,600 284,979 0.24
488,360 0.41  Tokyu Fudosan Holdings Corp. JPY 27,000 192,350 0.16
i Toyo Tire Corp. JPY 9,200 194,585 0.16
Finland Toyota Tsusho Corp. JPY 17,500 395,650 033
Nordea Bank Abp EUR 28,280 417,545 035 yacy Corp. JPY 5,800 212,724 0.18
417,545 0.35 9,673,258 8.15
France Jersey
Ayvens S.A' Reg. S EUR 23,499 257,532 0.22 Amcor plc usp 37,685 346,891 0.29
BNP Paribas SA EUR 6,063 540,271 0.45  glencore plc GBP 88,667 343,961 0.29
Credit Agricole SA EUR 11,778 220,892 0.19
Eiffage SA EUR 1,005 139,847 0.12 690,852 0.58
Engie SA EUR 18,351 427,279 0.36
Orange SA EUR 19,468 293,598 0.25  Luxembourg
Renault SA EUR 2,102 96,357 0.08 B&M European Value Retail SA GBP 48,979 182,094 0.15
Sanofi SA EUR 5,141 496,667 0.42  Millicom International Cellular SA usob 7,561 279,039 0.24
Societe Generale SA EUR 7,554 426,390 0.36
TotalEnergies SE EUR 10,959 670,019 0.56 461,133 0.39
Netherlands
3,568,852 301 AerCap Holdings NV usp 1,820 214,405 0.18
Germany Havas NV EUR 117,298 200,161 0.17
Allianz SE EUR 1,661 668,088 0.56 Heineken Holding NV EUR 4,328 321,536 0.27
Commerzbank AG EUR 10,019 315,754 0.26  ING Groep NV EUR 17,840 387,765 0.33
Deutsche Bank AG EUR 11,674 342,127 0.29  NXP Semiconductors NV usb 1,986 432,144 0.36
Deutsche Telekom AG EUR 18,932 686,278 0.58  OCINV EUR 14,497 130,890 0.11
E.ON SE EUR 17,405 317,196 0.27  SBM Offshore NV EUR 5,605 147,647 0.12
ProSiebenSat.1 Media SE EUR 30,285 252,319 0.21
Volkswagen AG Preference EUR 1,901 199,013 0.17 1,834,548 1.54
Vonovia SE EUR 7,627 269,237 0.23
3,050,012 2.57
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Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Norway Baker Hughes Co. ‘A’ usb 9,220 352,803 0.30
DNB Bank ASA NOK 8,984 246,590 0.21  Bank of America Corp. usb 27,969 1,328,527 1.12
DOF Group ASA NOK 27,210 240,237 0.20  Bank of New York Mellon Corp. (The) usp 6,135 561,322 0.47
Equinor ASA NOK 12,855 322,743 0.27  Berkshire Hathaway, Inc. ‘B’ usp 4,308 2,094,959 1.76
Telenor ASA NOK 13,928 214,432 0.18  Brighthouse Financial, Inc. usob 3,725 203,553 0.17
Brink’s Co. (The) usp 1,775 158,330 0.13
1,024,002 0.86  Bristol-Myers Squibb Co. usb 13,281 614,313 0.52
panama Brixmor Property Group, Inc., REIT usop 7,411 192,390 0.16

X Capital One Financial Corp. usob 2,986 638,899 0.54

Carnival Corp. usb 16,033 442,501 037 Cardinal Health, Inc. usD 2,238 375,626 032
Cencora, Inc. uso 2,111 634,862 0.53
442,591 037 Centene Corp. usb 6,209 331,219 0.28
Portugal Charles River Laboratories International,
Banco Comercial Portugues SA ‘R’ EUR 314,175 242,022 020 Inc. o usb 2,880 431,011 0.36
Charter Communications, Inc. ‘A’ uso 1,369 558,004 0.47
242,022 0.20  Chevron Corp. usb 7,844 1,123,810 0.95
. Cigna Group (The) usb 2,158 707,608 0.60
Singapore Cisco Systems, Inc. usop 19,780 1,371,051 1.15
Flex Ltd. usb 8,490 423,736 0.36  (itigroup, Inc. usp 9,623 819,976 0.69
Oversea-Chinese Banking Corp. Ltd. SGD 24,800 317,380 0.27  (itizens Financial Group, Inc. usb 6,876 309,867 0.26
United Overseas Bank Ltd. SGD 8,900 251,359 0.21  CNA Financial Corp. usb 3,672 169,977 0.14
Yangzijiang Shipbuilding Holdings Ltd. SGD 96,000 166,796 0.14  CNO Financial Group, Inc. usp 7,125 274,811 0.23
Cognizant Technology Solutions Corp. ‘A’ usop 5,740 448,237 0.38
1,159,271 0.98 Collegium Pharmaceutical, Inc. usop 8,927 266,828 0.22
Spain Comcast Corp. ‘A’ usb 23,393 829,165 0.70
Banco Bilbao Vizcaya Argentaria SA EUR 35285 537,407 0.45 ConagraBrands, inc usp 13167 268,014 0.23
Banco de Sabadell SA EUR 70214 222024 019 Corebridge Financial, inc. usp 2799 88 0.3
Banco Santander SA EUR 83,437 683,569 058  Crown Holdings, Inc. usp 3,398 349,637 0.29
International Consolidated Airlines Group cvs Hea\th_ corp. usp 8,466 580,514 0.49
GBP 51,520 238,943 0.20 Delta Air Lines, Inc. usp 6,112 302,697 0.26
Mapfre SA EUR 42,297 171,094 0.4 EastWest Bancorp, Inc. usD 2,698 275,425 0.23
Tecnicas Reunidas SA EUR 12,854 293,263 0.25 eBay, Inc. usb 5738 424,038 0.36
Elevance Health, Inc. uso 1,134 434,730 0.37
2,146,300 1.81 EOG Resources, Inc. usb 5,061 603,727 0.51
EQT Corp. usb 9,122 530,718 0.45
Sweden Equitable Holdings, Inc. usp 4,432 250,209 0.21
Betsson AB ‘B’ SEK 13,255 277,386 023 Exelixis, Inc. usp 7,680 339,418 0.29
Loomis AB ‘B’ SEK 5,043 210,803 0.18  Exelon Corp. usp 9,549 412,087 0.35
Skandinaviska Enskilda Banken AB ‘A’ SEK 14,928 258,591 0.22  Expedia Group, Inc. usb 2,098 356,335 0.30
Svenska Handelsbanken AB ‘A’ SEK 16,984 224,505 0.19  Exxon Mobil Corp. usb 16,592 1,797,826 1.51
Swedbank AB ‘A’ SEK 8,910 233,542 019 Federated Hermes, Inc. ‘B’ usD 5,456 242,192 0.20
Fidelity National Financial, Inc. uso 6,527 369,526 0.31
1,204,827 101 Fidelity National Information Services,
. Inc. usb 4,836 391,958 0.33
Switzerland . . ’ ,
Fifth Third Bancorp uso 6,435 267,117 0.23
chubb .Ltd' uso 2,599 742106 0.63 First Citizens BancShares, Inc. ‘A’ usp 126 249,240 0.21
Novartis AG CHF 5,222 627,256 0.53 s
Roche Holding AG CHF 2,758 895,645 075 Foxcorp. ‘A usb 8,630 487,638 0.41
Swiss Re AG CHE 2199 376.977 032 Freeport-McMoRan, Inc. uso 9,638 417,807 0.35
’ Gap, Inc. (The) usb 11,304 247,049 0.21
2,641,984 223 General Motors Co. usD 9,684 479,067 0.40
Gilead Sciences, Inc. usb 5,540 610,037 0.51
United Kingdom Globe Life, Inc. usob 1,295 161,176 0.14
3i Group plc GBP 4,549 257,621 0.22  Goldman Sachs Group, Inc. (The) uso 1,432 1,014,522 0.85
Anglo American plc GBP 7,385 216,264 0.18  Griffon Corp. usob 1,970 144,214 0.12
Barclays plc GBP 96,272 443,500 0.37  Group 1 Automotive, Inc. usob 963 421,698 0.36
Burberry Group plc GBP 14,018 225,438 0.19  H&R Block, Inc. uso 3,201 175,175 0.15
Centrica plc GBP 148,340 325,725 0.27  Halozyme Therapeutics, Inc. usop 3,582 189,936 0.16
Cushman & Wakefield plc usb 16,902 189,049 0.16  Hartford Insurance Group, Inc. (The) usb 2,277 285,763 0.24
Drax Group plc GBP 19,903 188,699 0.16  HCA Healthcare, Inc. usb 1,636 621,353 0.52
GSK plc GBP 21,931 418,928 0.35  Huntington Bancshares, Inc. usb 22,545 378,643 0.32
HSBC Holdings plc GBP 76,993 926,466 0.78 Ingredion, Inc. usob 1,453 196,373 0.17
JET2 plc GBP 6,984 175,426 0.15 Interface, Inc. ‘A’ usb 12,237 258,690 0.22
Lion Finance Group plc GBP 1,425 137,735 0.12  International Business Machines Corp. usop 4,582 1,339,846 1.13
Lloyds Banking Group plc GBP 389,873 409,747 0.34  J M Smucker Co. (The) usb 3,870 372,352 0.31
Marks & Spencer Group plc GBP 34,115 165,035 0.14  Jabil, Inc. usp 2,031 442,352 0.37
NatWest Group plc GBP 57,367 400,346 0.34  Jackson Financial, Inc. ‘A’ usb 2,793 251,915 0.21
Prudential plc GBP 25,779 320,729 0.27  Johnson & Johnson usp 10,066 1,529,529 1.29
Shell plc GBP 26,791 936,936 0.79  Keurig Dr. Pepper, Inc. usb 15,287 502,331 0.42
SSE plc GBP 9,335 232,947 0.20  Kilroy Realty Corp., REIT uso 5,396 184,031 0.16
Standard Chartered plc GBP 17,190 283,681 0.24  Kimco Realty Corp., REIT usob 15,699 327,717 0.28
Kroger Co. (The) usb 5,064 362,076 0.31
6,254,272 5.27  Labcorp Holdings, Inc. usp 1,411 367,269 0.31
. . Leidos Holdings, Inc. usob 1,960 305,878 0.26
United States of America Levi Strauss & Co. ‘A’ UsD 17,037 317,678 0.27
3M Co. usb 4,776 725,522 0.61 : .

X Lincoln National Corp. uso 8,539 297,755 0.25
AbbVie, Inc. usb 7,516 1,378,773 116 M&T Bank Corp. usD 1730 337.635 0.28
ADT, Inc. usb 47,680 402,181 0.34 McKesson Corp. usp ’620 449'943 0.38
Affiliated Managers Group, Inc. usp 930 184,084 0.16 Merck & Co.. Inc usD 11708 919‘605 0'77
Air Lease Corp. A’ usb 7,873 462,499 039 \eta platforms, Inc. ‘A’ UsD 3601 2,741,490 231
Allison Transmission Holdings, Inc. usp 2,186 207,364 0.17 MetLife, Inc. T usp 7”135 '573"297 O..48
Allstaj[e corp. (The) UsD 1,645 325,274 0.27 Microchip Technology, Inc. usb 6,430 450,100 0.38
Ameriprise Financial, Inc. UsD 584 311,371 0.26 Molson Coors Beverage Co. ‘B’ usob 4,576 216,834 0.18
Amgen, Inc. usb 2,709 753,779 0.63 M

organ Stanley usb 6,240 882,055 0.74
Assurant, Inc. usb 1.625 320,653 027 y1rC Global, Inc UsD 13670 204,640 017
AT&T, Inc. usb 37,330 1,067,825 0.90 S ‘pr ! ' )

X ’ e Newmark Group, Inc. ‘A usob 31,172 380,766 0.32

Avnet, Inc. usb 2814 147,833 012 Newmont Corp. UsD 8,890 507,886 0.43
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JPMorgan Funds - Global Value Fund
Schedule of Investments (continued)

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
NextEra Energy, Inc. usb 12,774 865,055 0.73
NRG Energy, Inc. usp 3,194 520,015 0.44 Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Omnicom Group, Inc. usb 4,515 322,100 0.27 United States of America 57.83
Owens Corning uso 1,798 246,874 0.21 Japan 8.15
PayPal Holdings, Inc. usb 6,909 512,475 0.43 United Kingdom 5.27
Pfizer, Inc. usb 30,322 734,247 0.62 Canada 3.83
PG&E Corp. usb 8,904 125,057 0.11 France 3.01
Pilgrim’s Pride Corp. usb 7,821 347,487 0.29 Germany 2.57
PNC Financial Services Group, Inc. (The) usb 2,369 443,607 0.37 Switzerland 2.23
Principal Financial Group, Inc. usb 3,538 280,829 0.24 Italy 1.98
Prudential Financial, Inc. usb 4,922 528,327 0.45 Spain 1.81
PulteGroup, Inc. usb 3,544 373,024 0.31 Luxembourg 1.61
QUALCOMM, Inc. usb 6,222 983,760 0.83 Netherlands 1.54
Ralph Lauren Corp. ‘A’ usb 1,017 281,724 0.24 Australia 1.36
Raymond James Financial, Inc. usb 2,706 416,968 0.35 Ireland 1.09
Regions Financial Corp. usb 15,976 377,113 0.32 Sweden 1.01
Reinsurance Group of America, Inc. usb 1,132 223,202 0.19 Singapore 0.98
Rithm Capital Corp., REIT usb 23,272 260,297 0.22 Norway 0.86
Sandisk Corp. usb 6,329 295,596 0.25 Bermuda 0.79
ScanSource, Inc. usb 3,576 150,728 0.13 Austria 0.65
Solventum Corp. usb 2,639 199,113 0.17 Jersey 0.58
Southern Co. (The) usb 7,242 659,167 0.56 Hong Kong 0.49
State Street Corp. usb 4,015 428,059 0.36 Denmark 0.41
Taylor Morrison Home Corp. ‘A’ usb 4,463 271,663 0.23 Panama 0.37
TD SYNNEX Corp. usb 1,302 175,770 0.15 Finland 0.35
Tenet Healthcare Corp. usb 2,392 414,235 0.35 Cayman Islands 0.24
Toll Brothers, Inc. uso 2,826 322,927 0.27 Belgium 0.20
Travelers Cos., Inc. (The) uso 1,367 361,756 0.30 Portugal 0.20
Tyson Foods, Inc. ‘A’ usp 5,253 290,885 0.25 Total Investments 99.41
ual Corp. usb 6,179 223,433 0.19 Cash and other assets/(liabilities) 0.59
United Therapeutics Corp. usb 971 276,876 0.23 -
UnitedHealth Group, Inc. uso 3,339 1,026,242 0.86 Total 100.00
Universal Health Services, Inc. ‘B’ usb 2,488 443,038 0.37
Unum Group usb 5,234 422,802 0.36
US Bancorp usb 11,503 525,400 0.44
Verizon Communications, Inc. usb 22,456 960,106 0.81
Viatris, Inc. usb 32,847 294,473 0.25
Walt Disney Co. (The) usb 8,333 1,029,917 0.87
Wells Fargo & Co. usb 13,830 1,120,437 0.94
Western Digital Corp. usb 6,740 428,597 0.36
Zimmer Biomet Holdings, Inc. usb 3,639 331,822 0.28
68,658,530 57.83
Total Equities 116,575,473 98.19
Total Transferable securities and money market instruments 116,575,473 98.19

admitted to an official exchange listing

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg

JPMorgan USD Liquidity LVNAV Fund -

JPM USD Liquidity LVNAV X (dist.)T USD 1,448,263 1,448,263 1.22
1,448,263 1.22

Total Collective Investment Schemes - UCITS 1,448,263 1.22

Total Units of authorised UCITS or other collective investment 1,448,263 1.22

undertakings

Total Investments 118,023,736 99.41

Cash 323,574 0.27

Other Assets/(Liabilities) 377,714 0.32

Total Net Assets 118,725,024 100.00

tRelated Party Fund.
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JPMorgan Funds - Global Value Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 319,392 usb 208,770 08/07/2025 Morgan Stanley 272 -
CAD 11,299 usb 8,196 08/07/2025 Citibank 70 -
CHF 5,427 usb 6,694 08/07/2025 Barclays 116 -
CHF 168,267 usb 210,704 08/07/2025 BNP Paribas 433 -
CHF 95,487 usb 116,335 08/07/2025 Goldman Sachs 3,480 -
CHF 1,000,809 usb 1,219,266 08/07/2025 HSBC 36,528 0.03
CHF 1,009,083 usb 1,268,502 08/08/2025 BNP Paribas 3,056 -
EUR 67,244 JPY 10,942,548 08/07/2025 Goldman Sachs 2,982 -
EUR 69,085 uso 79,047 08/07/2025 Barclays 1,939 -
EUR 274,433 usb 314,101 08/07/2025 BNP Paribas 7,607 0.01
EUR 10,838,409 usb 12,309,552 08/07/2025 Citibank 395,923 0.33
EUR 106,539 usb 121,492 08/07/2025 Goldman Sachs 3,400 0.01
EUR 130,053 usb 150,566 08/07/2025 HSBC 1,890 -
EUR 303,998 usb 346,602 08/07/2025 Morgan Stanley 9,763 0.02
EUR 11,424,371 usb 13,422,221 08/08/2025 Barclays 109 -
EUR 179,735 usb 211,098 08/08/2025 Morgan Stanley 70 -
GBP 5,691 usb 7,672 08/07/2025 Citibank 115 -
GBP 5,693 uso 7,719 08/07/2025 Morgan Stanley 69 -
HKD 805,947 usb 102,731 08/07/2025 BNP Paribas 10 -
HUF 19,731,301 EUR 48,874 08/07/2025 Goldman Sachs 577 -
SGD 100,157 uso 78,595 08/07/2025 Barclays 3 -
usb 13,394,679 EUR 11,424,371 08/07/2025 Barclays 2,303 -
usb 965,869 GBP 704,813 08/08/2025 Citibank 1,423 -
usb 111,016 HKD 867,672 08/07/2025 HSBC 406 -
usb 1,228,698 JPY 176,196,845 08/07/2025 Barclays 7,433 0.01
usb 1,279,820 JPY 183,685,057 08/08/2025 RBC 1,824 -
usb 139,975 NOK 1,409,414 08/08/2025 HSBC 711 -
usb 157,381 SEK 1,489,300 08/08/2025 Morgan Stanley 363 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 482,875 0.41
EUR 6,390 CHF 6,003 08/07/2025 BNP Paribas (42) -
EUR 125,534 usb 147,184 08/07/2025 Barclays (25) -
GBP 704,813 usb 965,738 08/07/2025 Citibank (1,459) -
HKD 61,725 uso 7,907 08/07/2025 Standard Chartered (39) -
JPY 3,454,336 usb 24,083 08/07/2025 HSBC (140) -
JPY 183,685,057 usb 1,275,388 08/07/2025 RBC (2,219) -
NOK 1,409,414 usb 139,949 08/07/2025 HSBC (715) -
SEK 1,489,300 usb 157,063 08/07/2025 Morgan Stanley (389) -
usb 205,119 AUD 319,392 08/07/2025 Barclays (3,922) -
uso 208,895 AUD 319,392 08/08/2025 Morgan Stanley (293) -
usb 590,399 CAD 813,794 08/07/2025 BNP Paribas (4,988) (0.01)
usb 1,263,739 CHF 1,009,390 08/07/2025 BNP Paribas (2,822) -
usb 310,161 CHF 254,597 08/07/2025 HSBC (9,302) (0.01)
usb 211,525 CHF 168,267 08/08/2025 BNP Paribas (510) -
usb 171,589 EUR 150,804 08/07/2025 BNP Paribas (5,193) (0.01)
usb 177,728 EUR 156,487 08/07/2025 Citibank (5,716) (0.01)
usb 162,569 EUR 141,147 08/07/2025 Goldman Sachs (2,892) -
usb 147,487 EUR 125,534 08/08/2025 Barclays (1) -
usb 965,193 GBP 716,197 08/07/2025 Citibank (14,662) (0.01)
usb 103,057 HKD 805,947 08/08/2025 BNP Paribas (19) -
usb 55,310 HUF 19,731,301 08/07/2025 Goldman Sachs (2,561) -
uso 138,725 NOK 1,409,414 08/07/2025 Morgan Stanley (511) -
usb 75,505 SEK 721,620 08/07/2025 Barclays (410) -
usb 80,577 SEK 767,680 08/07/2025 BNP Paribas (183) -
usb 77,739 SGD 100,157 08/07/2025 HSBC (859) -
usb 78,774 SGD 100,157 08/08/2025 Barclays (19) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (59,891) (0.05)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 422,984 0.36
Financial Futures Contracts
%
Global Unrealised of
Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency usop usop Assets
S&P 500 Emini Index, 19/09/2025 4 USD 1,247,725 2,975 -
Total Unrealised Gain on Financial Futures Contracts 2,975 -
Net Unrealised Gain on Financial Futures Contracts 2,975 -
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JPMorgan Funds - Greater China Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange Quanta Computer, Inc. TWD 2,536,000 23,852,047 1.52
listing Realtek Semiconductor Corp. TWD 1,130,000 21,913,768 1.39
Taiwan Mobile Co. Ltd. TWD 3,220,000 12,648,740 0.81
Equities Taiwan Semiconductor Manufacturing
Cayman Islands Co. Ltd. TWD 4,249,610 154,566,980 9.84
Airtac International Group TWD 519,000 15,492,537 099 N Corp. wo 25,000 22,063,279 140
Alibaba Group Holding Ltd. HKD 7,178,000 100,446,920 6.40 492,164,999 31.34
H World Group Ltd., ADR usb 335,848 11,235,795 0.72
Raidigo tnternational Holding Lid. WD 7904000 1502661 0o Total Equities 1,555,462,602  99.04
Kanzhun Ltd., ADR uso 1,113,118 19,624,270 1.25  Pparticipation Notes
KE Holdings, Inc., ADR usb 961,634 17,304,604 1.10 X
Kingdee International Software Group China
Co. Ltd. HKD 9,447,000 18,569,190 1.18  Beijing Kingsoft 18/03/2026 usb 123,369 4,821,558 0.31
Kingsoft Corp. Ltd. HKD 2,657,600 13,838,228 0.88  Huaming Power 24/08/2026 usp 693,683 1,621,062 0.10
Kuaishou Technology, Reg. S HKD 3,076,300 24,796,703 1.58
Meituan, Reg. S ‘B’ HKD 2,595,848 41,451,162 2.64 6,442,620 0.41
Minth Group Ltd. HKD 7,952,000 22,665,877 1.44
NetEase, Inc. HKD 1,830,900 49,189,716 3.13  Total Participation Notes 6,442,620 0.41
PDD Holdings, Inc., ADR uso 384,448 39,517,410 2.52 | ferabl . d ket
silergy Corp. WD 1,329,000 16,184,847 103 R e i excharge g, et instruments 1.561,905,222  99.45
Tencent Holdings Ltd. HKD 2,253,985 144,643,589 9.21
;?;%rﬁwoingo?;;?,ugegdé 5 EEB 9'33(?;‘333 %338282 411[513 Units of authorised UCITS or other collective investment undertakings
643,509,763 40.98 Collective Investment Schemes - UCITS
China JLSAXAembOULQSD Liquidity LVNAV Fund
China Merchants Bank Co. Ltd. ‘A’ CNY 1,902,028 12,198,409 0.78 o N (st
China Merchants Bank Co. Ltd. °H' HKD  5247,000 36,645,682 233 /PMUSD Liauidity LUNAV X (dist T Usb 2630000 2630000 o1
China Pacific Insurance Group Co. Ltd.
H HKD 4,763,600 16,308,607 1.04 2,630,000 o7
EE:E; ig:;{zgoggwttrdé’osi%ds AH EES 3221%%3 11213%?;1312 0191(7) Total Collective Investment Schemes - UCITS 2,630,000 0.17
Contemporary Amperex Technology Co. Total Units of authorised UCITS or other collective investment 2.630.000 0.17
d. ‘A CNY 630,568 22,199,021 141 undertakings s :
Contemporary Amperex Technology Co.
Ltd. *H’ HKD 181,900 7,618,994 0.48  Total Investments 1,564,535,222 99.62
Focus Media Information Technology
Co. Ltd. ‘A CNY 13,380,871 13,641,374 0.87  cash 2,325,457 0.15
Foxconn Industrial Internet Co. Ltd. ‘A’ CNY 4,718,300 14,081,480 0.90
Fuyao Glass Industry Group Co. Ltd., Other Assets/(Liabilities) 3,572,279 0.23
Reg. S ‘H’ HKD 2,828,000 20,183,402 1.28
Huaming Power Equipment Co. Ltd. ‘A’ CNY 2,940,700 6,872,098 0.44  Total Net Assets 1,570,432,958 100.00
Jiangsu Hengrui Pharmaceuticals Co.
Ltd. HKD 1,111,000 7,631,982 0.49
Jiangsu Hengrui Pharmaceuticals Co. TRelated Party Fund.
Ltd. ‘A’ CNY 1,835,890 13,301,267 0.85
Kweichow Moutai Co. Ltd. ‘A’ CNY 78,990 15,540,598 0.99
Luzhou Laojiao Co. Ltd. ‘A’ CNY 771,000 12,202,255 0.78 Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Midea Group Co. Ltd. ‘A’ CNY 76,200 768,168 0.05 Cayman Islands 40.98
Midea Group Co. Ltd. ‘H’ HKD 1,381,700 13,099,831 0.83 Taiwan 31.34
People’s Insurance Co. Group of China China 23.69
Ltd. (The) ‘H’ HKD 14,871,000 11,300,138 0.72 Hong Kong 3.44
Ping An Insurance Group Co. of China Luxembourg 0.17
Ltd. ‘A’ CNY 4,678,395 36,229,731 231 Total Investments 99.62
Shanxi Xinghuacun Fen Wine Factory Cash and other assets/(liabilities) 0.38
Co. Ltd. ‘A CNY 479,605 11,805,893 0.75
Shenzhen Inovance Technology Co. Ltd. Total 100.00
vy CNY 1,246,332 11,231,859 0.71
Sieyuan Electric Co. Ltd. ‘A’ CNY 1,337,020 13,611,836 0.87
Sinopharm Group Co. Ltd. ‘H’ HKD 3,859,200 9,040,910 0.57
XCMG Construction Machinery Co. Ltd.
‘N CNY 12,688,715 13,750,314 0.87
Zhuzhou CRRC Times Electric Co. Ltd.
‘H HKD 3,464,300 13,934,518 0.89
365,670,116 23.28
Hong Kong
Hong Kong Exchanges & Clearing Ltd. HKD 738,700 39,419,541 2.51
Sun Hung Kai Properties Ltd. HKD 1,282,000 14,698,183 0.93
54,117,724 3.44
Taiwan
Accton Technology Corp. TWD 860,000 21,476,448 1.37
All Ring Tech Co. Ltd. TWD 848,000 11,713,268 0.75
ASE Technology Holding Co. Ltd. TWD 3,883,000 19,639,643 1.25
ASPEED Technology, Inc. TWD 129,700 21,056,492 1.34
Cathay Financial Holding Co. Ltd. TWD 7,198,000 15,486,591 0.99
Delta Electronics, Inc. TWD 1,804,000 25,535,876 1.63
E.Sun Financial Holding Co. Ltd. TWD 26,865,821 30,165,649 1.92
Elite Material Co. Ltd. TWD 1,028,000 31,020,882 1.97
MediaTek, Inc. TWD 849,000 36,401,907 2.32
MPI Corp. TWD 532,000 17,200,945 1.09
Nien Made Enterprise Co. Ltd. TWD 1,055,000 14,726,012 0.94
Poya International Co. Ltd. TWD 739,560 12,696,472 0.81




JPMorgan Funds - India Fund
Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange United States of America
listing ExIService Holdings, Inc. usp 159,582 7,043,949 1.14
Equities 7,043,949 1.14
Bermuda L
Genpact Ltd. usop 125,046 5,497,647 0.89 Total Equities 634,278,712 102.60
Total Transferable securities and money market instruments
5,497,647 0.89  admitted to an official exchange Iistingv 634,278,712 10260
India . . - .
Aavas Financiers Ltd. INR 164,182 3,084,994 0.64 Units of authorised UCITS or other collective investment undertakings
ABB India Ltd. INR 80,206 5,688,584 0.92 .
Bajaj Auto Ltd. INR 129,183 12,615,527 2.04 Collective Investment Schemes - UCITS
Bajaj Finserv Ltd. INR 846,330 20,295,242 3.28  Luxembourg
Bharti Airtel Ltd. INR 604,064 14,153,876 2.29 JPMorgan USD Liquidity LVNAV Fund -
Blue Star Ltd. INR 338,571 6,485,198 1.05  JPM USD Liquidity LVNAV X (dist.)T usb 1,780,000 1,780,000 0.29
Britannia Industries Ltd. INR 137,428 9,338,406 1.51
CG Power & Industrial Solutions Ltd. INR 1,043,729 8,297,134 1.34 1,780,000 0.29
Cholamandalam Investment and Finance
Co. Ltd. INR 726,347 13,781,198 223 Total Collective Investment Schemes - UCITS 1,780,000 0.29
Coforge Ltd. INR 530,525 11,888,251 1.92
Colgate-Palmolive India Ltd. INR 239,372 6,727,174 1.09  Exchange Traded Funds
Computer Age Management Services Ltd. INR 189,718 9,499,173 154 oand
CRISIL Ltd. ) INR 95,021 6,742,864 109 ishares MSCI India Fund usD 709,616 7,138,737 115
Cr((j)mpton Greaves Consumer Electricals R 876,037 2760684 26
Ltd. ,876, ,164, .
Delhivery Ltd. INR 1,642,929 7,341,073 119 738,737 -
Dr. Lal PathLabs Ltd., Reg. S INR 201,737 6,579,388 1.06
Dr. Reddy’s Laboratories Ltd., ADR usD 69.913  1,048.346 0.7  [0tal Exchange Traded Funds 7,138,737 L5
Dr. Reddy’s Laboratories Ltd. INR 1,275,739 19,124,928 3.09  Total Units of authorised UCITS or other collective investment 8.018.737 L44
Eicher Motors Ltd. INR 75,015 4,928,982 0.80  undertakings . ’
Havells India Ltd. INR 673,014 12,183,468 1.97
HDFC Asset Management Co. Ltd., Reg. S INR 134251 8,123,782 131 Total Investments 643,197,449 104.04
HDFC Bank Ltd., ADR usb 15,310 1,166,469 0.19
HDFC Bank Ltd. INR 2573139 59,964,400 970 Cash 3,252,789 0.53
HDFC Life Insurance Co. Ltd., Reg. S INR 641,414 6,079,821 0.98
Hexaware Technologies Ltd. INR 555,860 5,509,340 0.89  Other Assets/(Liabilities) (28,210,288) (4.57)
Hindustan Unilever Ltd. INR 566,276 15,155,609 2.45
ICICI Bank Ltd., ADR usp 29,505 986,205 016 TotalNet Assets 618,239,950 __ 100.00
ICICI Bank Ltd. INR 3,118,071 52,619,266 8.51
ICICI Lombard General Insurance Co. Ltd., tRelated Party Fund.
Reg. S INR 151,185 3,602,367 0.58
Info Edge India Ltd. INR 672,285 11,645,049 1.88
Infosys Ltd., ADR usb 14,111 261,406 0.04 Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Infosys Ltd. INR 771,814 14,429,664 2.33 India 98.60
Kajaria Ceramics Ltd. INR 204,200 2,570,834 0.42 Mauritius 1.43
Kotak Mahindra Bank Ltd. INR 1,011,043 25,484,744 4.12 Ireland 1.15
Mahindra & Mahindra Ltd. INR 854,757 31,667,670 5.12 United States of America 1.14
Max Financial Services Ltd. INR 373,479 7,169,307 116 Bermuda 0.89
Max Healthcare Institute Ltd. INR 450,558 6,697,164 1.08 Jersey 0.54
Metropolis Healthcare Ltd., Reg. S INR 357,656 7,073,256 1.14 Luxembourg 0.29
Mulﬂ. Commodity Exchange of India Ltd. INR 62,531 6,524,158 1.06 Total Investments 104.04
PB Fintech Ltd. INR 480,249 10,186,252 1.65 Cash and other assets/(liabilities) (4.04)
Reliance Industries Ltd., GDR usb 8,071 560,531 0.09
Reliance Industries Ltd. INR 1,642,432 28,724,366 4.65 Total 100.00
Shriram Finance Ltd. INR 597,336 4,922,136 0.80
Supreme Industries Ltd. INR 177,952 9,076,880 1.47
Syngene International Ltd., Reg. S INR 745,101 5,547,423 0.90
Tata Consultancy Services Ltd. INR 443,132 17,885,977 2.89
Tata Motors Ltd. INR 1,927,587 15,468,346 2.50
Tata Steel Ltd. INR 4,535,776 8,450,633 1.37
Tech Mahindra Ltd. INR 414,249 8,137,172 1.32
Triveni Turbine Ltd. INR 609,923 4,358,219 0.71
Tube Investments of India Ltd. INR 324,887 11,781,700 1.91
UltraTech Cement Ltd. INR 114,765 16,168,938 2.62
United Breweries Ltd. INR 136,173 3,112,560 0.50
United Spirits Ltd. INR 425,058 7,077,196 1.15
Vishal Mega Mart Ltd. INR 1,864,422 2,908,268 0.47
609,565,598 98.60
Jersey
WNS Holdings Ltd. usb 52,032 3,311,837 0.54
3,311,837 0.54
Mauritius
MakeMyTrip Ltd. usb 89,546 8,859,681 1.43
8,859,681 1.43
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JPMorgan Funds - Japan Equity Fund

Schedule of Investments

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value JPY Assets
]I'ransferable securities and money market instruments admitted to an official exchange
isting
Equities
Japan
Advantest Corp. JPY 1,794,900 19,124,659,500 3.80
As One Corp. JPY 821,400 2,048,982,300 0.41
Asics Corp. JPY 5,566,900  20,441,656,800 4.06
Capcom Co. Ltd. JPY 604,400 2,981,505,200 0.59
Cosmos Pharmaceutical Corp. JPY 486,500 4,452,204,750 0.88
DMG Mori Co. Ltd. JPY 3,399,000 11,276,182,500 2.24
Fast Retailing Co. Ltd. JPY 114,600 5,673,846,000 113
Hikari Tsushin, Inc. JPY 166,500 7,087,072,500 1.41
Hitachi Ltd. JPY 4,298,500 18,083,789,500 3.59
Hoya Corp. JPY 820,700 14,070,901,500 2.80
IHI Corp. JPY 1,607,000 25,129,462,500 5.00
ITOCHU Corp. JPY 2,175,300 16,419,164,400 3.26
Japan Elevator Service Holdings Co. Ltd. JPY 1,265,600 5,258,568,000 1.04
Japan Exchange Group, Inc. JPY 6,138,300 8,977,263,750 1.78
Japan Material Co. Ltd. JPY 905,400 1,338,181,200 0.27
Kao Corp. JPY 1,409,200 9,100,613,600 1.81
Keyence Corp. JPY 176,300 10,211,296,000 2.03
Kinden Corp. JPY 1,393,200 5,917,617,000 1.18
Maruwa Co. Ltd. JPY 176,800 7,306,260,000 1.45
Mitsubishi UFJ Financial Group, Inc. JPY 11,181,500 22,167,323,750 4.41
Mitsui E&S Co. Ltd. JPY 3,173,500 9,044,475,000 1.80
Modec, Inc. JPY 171,800 1,063,442,000 0.21
Monex Group, Inc. JPY 2,344,400 1,664,524,000 0.33
NEC Corp. JPY 1,795,900 7,576,902,100 1.51
Nintendo Co. Ltd. JPY 2,131,600 29,581,279,000 5.88
Nippon Sanso Holdings Corp. JPY 2,794,100 15,252,991,900 3.03
Niterra Co. Ltd. JPY 956,700 4,592,160,000 0.91
Nomura Research Institute Ltd. JPY 1,247,400 7,214,961,600 1.43
Obic Co. Ltd. JPY 678,600 3,803,892,300 0.76
Osaka Soda Co. Ltd. JPY 1,411,600 2,533,116,200 0.50
Panasonic Holdings Corp. JPY 4,421,500 6,882,064,750 1.37
Rakuten Bank Ltd. JPY 2,745,200 18,178,714,400 3.61
Recruit Holdings Co. Ltd. JPY 1,261,700 10,747,160,600 2.14
Ryohin Keikaku Co. Ltd. JPY 2,506,600 17,360,711,600 3.45
Sanrio Co. Ltd. JPY 1,522,300 10,606,625,250 2.11
Sanwa Holdings Corp. JPY 2,644,800 12,658,012,800 2.52
Secom Co. Ltd. JPY 1,952,700 10,111,080,600 2.01
Seiko Group Corp. JPY 426,400 1,874,028,000 0.37
Seven & i Holdings Co. Ltd. JPY 6,001,900 13,943,914,175 2.77
Shimano, Inc. JPY 102,600 2,140,236,000 0.43
sony Group Corp. JPY 9,354,600 34,897,335,300 6.94
Suzuki Motor Corp. JPY 6,204,700 10,803,933,875 2.15
Terumo Corp. JPY 1,738,400 4,606,760,000 0.92
Toei Animation Co. Ltd. JPY 1,311,900 4,303,032,000 0.86
Tokio Marine Holdings, Inc. JPY 3,018,400 18,457,516,000 3.67
Tokyo Electron Ltd. JPY 511,000 14,140,647,500 2.81
Yamato Kogyo Co. Ltd. JPY 545,800 4,788,576,300 0.95
495,894,644,000 98.58
Total Equities 495,894,644,000 98.58
Total Transferable securities and money market instruments 495,894,644,000 98.58
admitted to an official exchange listing
Total Investments 495,894,644,000 98.58
Cash 8,518,976,174 1.69
Other Assets/(Liabilities) (1,368,072,751)  (0.27)
Total Net Assets 503,045,547,423 100.00
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Japan 98.58
Total Investments 98.58
Cash and other assets/(liabilities) 1.42
Total 100.00
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JPMorgan Funds - Japan Equity Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty JPY Assets
AUD 2,025,018 JPY 186,714,816 03/07/2025 Barclays 4,595,950 -
AUD 75,675 JPY 7,010,433 03/07/2025 Goldman Sachs 138,858 -
AUD 71,425 JPY 6,659,611 03/07/2025 HSBC 88,199 -
AUD 43,559 JPY 4,096,960 03/07/2025 Morgan Stanley 18,217 -
AUD 13,255 JPY 1,244,196 05/08/2025 Barclays 3,880 -
AUD 1,951,408 JPY 183,217,225 05/08/2025 HSBC 530,232 -
AUD 31,673 JPY 2,972,122 05/08/2025 Morgan Stanley 10,251 -
EUR 607,701 JPY 100,605,177 03/07/2025 Barclays 2,196,609 -
EUR 648,205 JPY 105,152,195 03/07/2025 BNP Paribas 4,501,521 -
EUR 1,693,507 JPY 276,051,159 03/07/2025 Citibank 10,431,263 -
EUR 1,734,236 JPY 288,631,608 03/07/2025 Goldman Sachs 4,740,724 -
EUR 165,002 JPY 27,027,353 03/07/2025 HSBC 885,153 -
EUR 85,824,231 JPY 13,977,887,211 03/07/2025 Morgan Stanley 540,581,808 0.10
EUR 1,234,164 JPY 208,057,103 05/08/2025 Barclays 378,059 -
EUR 87,929,633 IPY 14,830,699,932 05/08/2025 HSBC 19,536,917 0.01
GBP 237,674 JPY 46,054,131 03/07/2025 Barclays 884,436 -
GBP 187,281 JPY 36,313,156 03/07/2025 BNP Paribas 673,196 -
GBP 198,777 IPY 38,762,525 03/07/2025 Goldman Sachs 494,188 -
GBP 10,495,249 JPY 2,030,451,703 03/07/2025 HSBC 42,271,121 0.01
GBP 178,129 JPY 34,580,080 03/07/2025 Morgan Stanley 598,855 -
GBP 177,045 JPY 34,812,347 05/08/2025 Barclays 18,396 -
GBP 11,028,781 JPY 2,169,610,995 05/08/2025 Morgan Stanley 128,796 -
JPY 4,657,314 AUD 49,248 02/07/2025 Goldman Sachs 4,218 -
JPY 2,560,816 AUD 27,097 03/07/2025 Morgan Stanley 845 -
JPY 159,454 AUD 1,690 05/08/2025 Morgan Stanley 287 -
JPY 8,179,664 EUR 48,183 02/07/2025 Morgan Stanley 28,458 -
JPY 206,491,793 EUR 1,219,056 03/07/2025 Morgan Stanley 270,019 -
JPY 1,510,866,222 EUR 8,944,077 05/08/2025 Morgan Stanley 321,294 -
JPY 30,777,219 GBP 155,506 03/07/2025 Morgan Stanley 66,133 -
JPY 2,840,548 GBP 14,425 05/08/2025 Morgan Stanley 2,695 -
JPY 1,400,333 SGD 12,358 01/07/2025 Barclays 832 -
JPY 28,249,569 SGD 247,317 03/07/2025 Morgan Stanley 243,248 -
JPY 25,922,685 SGD 228,656 05/08/2025 HSBC 65,329 -
JPY 954,704,516 usb 6,478,735 03/07/2025 Goldman Sachs 19,473,322 0.01
JPY 32,300,853 usp 221,987 03/07/2025 HSBC 256,169 -
JPY 166,988,740 usb 1,149,461 03/07/2025 Morgan Stanley 1,059,504 -
JPY 5,016,222 usb 34,870 05/08/2025 HSBC 2,790 -
JPY 6,894,812,407 usb 47,569,358 05/08/2025 Morgan Stanley 55,479,692 0.01
SGD 52,397 JPY 5,885,217 03/07/2025 Barclays 48,206 -
SGD 152,429 JPY 17,028,099 03/07/2025 BNP Paribas 233,029 -
SGD 306,642 JPY 34,616,968 03/07/2025 Goldman Sachs 107,325 -
SGD 16,793,752 JPY 1,870,103,447 03/07/2025 HSBC 31,629,398 0.01
SGD 847,824 JPY 94,558,059 03/07/2025 Morgan Stanley 1,449,931 -
SGD 4,199 JPY 474,146 05/08/2025 Barclays 690 -
SGD 17,562,349 JPY 1,983,252,806 05/08/2025 HSBC 2,771,190 -
SGD 284,850 JPY 32,162,494 05/08/2025 Merrill Lynch 49,533 -
usb 570,406 JPY 81,977,372 03/07/2025 Barclays 363,003 -
usb 7,911,253 JPY 1,135,747,100 03/07/2025 BNP Paribas 6,273,853 -
usb 11,663,297 JPY 1,675,233,574 03/07/2025 Goldman Sachs 8,409,890 -
usb 409,324,198 JPY 58,679,962,417 03/07/2025 HSBC 407,619,091 0.08
uso 34,204,848 JPY 4,916,658,034 03/07/2025 Morgan Stanley 20,948,215 -
usb 5,674 JPY 807,562 07/07/2025 Goldman Sachs 11,118 -
usb 458,155,494 JPY 65,785,163,733 05/08/2025 BNP Paribas 86,607,595 0.02
usb 6,709,723 IPY 963,002,203 05/08/2025 Goldman Sachs 1,694,980 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,279,198,511 0.25
AUD 31,597 JPY 2,982,009 05/08/2025 Citibank (6,762) -
AUD 49,248 JPY 4,642,584 05/08/2025 Goldman Sachs (5,319) -
EUR 1,291,212 JPY 218,173,171 05/08/2025 Goldman Sachs (103,377) -
EUR 48,183 JPY 8,167,092 05/08/2025 Morgan Stanley (29,620) -
GBP 178,379 JPY 35,270,234 05/08/2025 HSBC (176,971) -
JPY 7,335,535 AUD 78,136 03/07/2025 BNP Paribas (46,220) -
JPY 183,782,411 AUD 1,951,408 03/07/2025 HSBC (574,132) -
JPY 14,934,138 AUD 159,037 03/07/2025 Morgan Stanley (90,638) -
JPY 15,232,758 EUR 90,119 01/07/2025 HSBC (12,946) -
JPY 164,753,240 EUR 1,012,077 03/07/2025 Barclays (6,454,855) -
JPY 21,024,592 EUR 125,899 03/07/2025 Citibank (273,113) -
JPY 14,838,214,432 EUR 87,842,179 03/07/2025 HSBC (21,621,110) (0.01)
JPY 78,541,528 EUR 473,671 03/07/2025 Morgan Stanley (1,587,136) -
JPY 95,747,567 EUR 567,342 05/08/2025 Morgan Stanley (69,480) -
JPY 19,786,195 GBP 102,738 03/07/2025 Barclays (503,626) -
JPY 238,477 GBP 1,229 03/07/2025 BNP Paribas (4,278) -
JPY 972,600 GBP 4,980 03/07/2025 Goldman Sachs (10,973) -
JPY 485,871 GBP 2,486 03/07/2025 HSBC (5,121) -
JPY 2,177,589,287 GBP 11,030,169 03/07/2025 Morgan Stanley (775,878) -
JPY 24,079,492 SGD 216,899 03/07/2025 Barclays (482,293) -
JPY 1,995,046,205 SGD 17,645,027 03/07/2025 HSBC (3,085,415) -
JPY 4,948,071 SGD 43,800 03/07/2025 Morgan Stanley (11,883) -
JPY 460,777 SGD 4,079 05/08/2025 BNP Paribas (544) -
JPY 15,732,000 usb 109,447 03/07/2025 Barclays (67,056) -
JPY 66,710,561,736 usp 462,937,791 03/07/2025 BNP Paribas (116,355,744) (0.02)
JPY 1,471,182 usb 10,275 03/07/2025 HSBC (11,986) -
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JPMorgan Funds - Japan Equity Fund
Schedule of Investments (continued)

As at 30 June 2025
Forward Currency Exchange Contracts (continued)

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty JPY Assets
JPY 350,834,236 usb 2,444,731 03/07/2025 Morgan Stanley (2,072,484) -
JPY 817,124 usb 5,674 07/07/2025 Barclays (1,556) -
JPY 20,682,997 uso 144,391 05/08/2025 Morgan Stanley (76,914) -
SGD 228,656 JPY 25,958,309 02/07/2025 HSBC (64,253) -
SGD 76,364 JPY 8,670,266 05/08/2025 Barclays (34,696) -
SGD 287,811 JPY 32,587,940 05/08/2025 BNP Paribas (41,101) -
usb 2,289,406 JPY 330,608,819 01/07/2025 Morgan Stanley (87,235) -
usb 526,443 JPY 76,256,862 02/07/2025 Morgan Stanley (254,242) -
usb 2,633 JPY 382,271 03/07/2025 Barclays (2,252) -
usb 9,165,673 JPY 1,330,437,136 03/07/2025 BNP Paribas (7,335,721) -
usb 68,039 JPY 9,857,081 03/07/2025 Goldman Sachs (35,412) -
usb 24,455 JPY 3,539,817 03/07/2025 HSBC (9,607) -
usb 417,624 JPY 60,353,336 03/07/2025 Morgan Stanley (67,662) -
usb 12,819 JPY 1,876,017 05/08/2025 Barclays (32,967) -
usb 6,934,487 JPY 998,096,911 05/08/2025 BNP Paribas (1,084,030) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (163,566,608) (0.03)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,115,631,903 0.22
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JPMorgan Funds - Korea Equity Fund
Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Units of authorised UCITS or other collective investment undertakings
listing
Collective Investment Schemes - UCITS
Equities
Luxembourg
South Korea JPMorgan USD Liquidity LVNAV Fund -
APRILBIO Co. Ltd. KRW 287,500 3,524,517 0.23  JPM USD Liquidity LVNAV X (dist.)T usb 13,710,000 13,710,000 0.88
BGF retail Co. Ltd. KRW 150,000 13,453,986 0.86
BNK Financial Group, Inc. KRW 1,450,000 13,381,558 0.86 13,710,000 0.88
CJ Cheilledang Corp. KRW 73,000 13,454,913 0.86
Cosmax, Inc. KRW 63,131 13,086,023 0.84  Total Collective Investment Schemes - UCITS 13,710,000 0.88
Coway Co. Ltd. KRW 137,000 9,836,470 0.63 i . L
DB Insurance Co. Ltd. KRW 315,000 28,860,218 1.85 Total Units of authorised UCITS or other collective investment 13,710,000 0.88
Eugene Technology Co. Ltd. KRW 736,000 21,309,425 136 Undertakings
Hanmi Pharm Co. Ltd. KRW 95,500 20,255,539 1.30  Total Investments 1,562,849,500 100.09
Hansol Chemical Co. Ltd. KRW 222,585 28,268,427 1.81
Hanwha Ocean Co. Ltd. KRW 259,500 15,276,582 0.98  cash 829,327 0.05
Hanwha Systems Co. Ltd. KRW 185,000 7,957,358 0.51
HD Hyundai Electric Co. Ltd. KRW 84,800 31,825,133 2.04  Other Assets/(Liabilities) (2,206,088) (0.14)
HD Hyundai Marine Solution Co. Ltd. KRW 181,500 27,602,901 1.77
HDC Hyundai Development Total Net Assets 1,561,472,739 100.00
Co-Engineering & Construction ‘£’ KRW 1,006,248 16,719,851 1.07
HK inno N Corp. KRW 175,000 5,546,551 0.36 tRelated d
Hugel, Inc. KRW 80,500 23,128,242 148 'Related Party Fund.
Hyundai Engineering & Construction Co.
Ltd. KRW 336,500 19,560,185 1.25 A . .
Hyundai Mobis Co. Ltd. KRW 68,900 14,677,497 0.94 Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Hyundai Motor Co. KRW 108,000 16,304,831 1.04 South Korea 98.46
Hyundai Motor Co. Preference KRW 190,000 22,363,293 143 Luxembourg _ 0.88
Hyundai Rotem Co. Ltd. KRW 21,100 30,759,347 1.97 United States of America 0.75
Hyundai Steel Co. KRW 835,190 18,209,444 1.17 Total Investments 100.09
JYP Entertainment Corp. KRW 200,000 11,003,260 0.70 Cash and other assets/(liabilities) (0.09)
K Car Co. Ltd. KRW 909,458 10,300,137 0.66 Total
KakaoBank Corp. KRW 393,400 8,752,101 056 ota 100.00
KB Financial Group, Inc. KRW 364,800 29,990,041 1.92
Kia Corp. KRW 488,000 35,056,017 2.25
KIWOOM Securities Co. Ltd. KRW 145,500 24,715,379 1.58
Kolmar Korea Co. Ltd. KRW 83,205 6,149,747 0.39
Korea Electric Power Corp. KRW 1,097,800 31,987,985 2.05
Korea Investment Holdings Co. Ltd. KRW 415,500 42,993,906 2.75
Korean Air Lines Co. Ltd. KRW 830,000 14,068,057 0.90
Kumho Petrochemical Co. Ltd. KRW 288,500 23,995,350 1.54
LG Chem Ltd. KRW 214,000 33,576,245 2.15
LG Energy Solution Ltd. KRW 19,500 4,287,659 0.27
LigaChem Biosciences, Inc. KRW 229,000 19,487,737 1.25
Lunit, Inc. KRW 166,000 7,078,616 0.45
NAVER Corp. KRW 286,720 55,820,747 3.57
Nextbiomedical Co. Ltd. KRW 241,914 8,352,988 0.53
NICE Information Service Co. Ltd. KRW 564,970 6,838,163 0.44
park Systems Corp. KRW 35,500 7,516,394 0.48
Samsung Biologics Co. Ltd., Reg. S KRW 87,500 64,347,770 4.12
Samsung C&T Corp. KRW 303,200 36,237,522 2.32
Samsung Electro-Mechanics Co. Ltd. KRW 261,000 26,059,388 1.67
Samsung Electronics Co. Ltd.,
Reg. S, GDR usb 9,200 10,161,400 0.65
Samsung Electronics Co. Ltd. KRW 3,212,000 142,440,871 9.12
Samsung Heavy Industries Co. Ltd. KRW 2,245,000 27,887,837 1.79
Samsung SDI Co. Ltd. KRW 138,500 17,728,123 114
SHIFT UP Corp. KRW 308,000 11,171,162 0.72
Shinhan Financial Group Co. Ltd. KRW 1,705,000 77,632,076 4.97
SK Hynix, Inc. KRW 725,000 156,726,993 10.04
SK Telecom Co. Ltd. KRW 433,000 18,175,348 1.16
SK, Inc. KRW 201,000 30,494,035 1.95
SM Entertainment Co. Ltd. KRW 121,000 12,646,006 0.81
S-0il Corp. KRW 402,000 17,857,069 1.14
SOLUM Co. Ltd. KRW 647,000 7,627,275 0.49
SOOP Co. Ltd. KRW 143,162 9,663,647 0.62
Soulbrain Co. Ltd. KRW 132,500 17,657,176 113
Sung Kwang Bend Co. Ltd. KRW 712,899 15,780,867 1.01
Taewoong Co. Ltd. KRW 262,700 6,350,465 0.41
Tokai Carbon Korea Co. Ltd. KRW 206,277 16,400,061 1.05
Vitzrocell Co. Ltd. KRW 123,834 2,589,815 0.17
VT Co. Ltd. KRW 269,100 7,033,567 0.45
YC Corp. KRW 1,000,000 7,428,127 0.48
1,537,429,420 98.46
United States of America
Coupang, Inc. usb 384,000 11,710,080 0.75
11,710,080 0.75
Total Equities 1,549,139,500 99.21
Total Transferable securities and money market instruments 1,549,139,500 99.21

admitted to an official exchange listing
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JPMorgan Funds - Latin America Equity Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Panama
listing Copa Holdings SA ‘A’ usb 40,892 4,441,280 111
Intercorp Financial Services, Inc. usob 91,526 3,459,225 0.87
Equities
. 7,900,505 1.98
Argentina
Banco BBVA Argentina SA, ADR usb 27,570 467,174 0.12  Spain
Grupo Financiero Galicia SA, ADR usp 28,901 1,494,904 0.37  Banco Bilbao Vizcaya Argentaria SA EUR 974,310 14,839,200 3.72
Pampa Energia SA, ADR uso 6,625 467,327 0.12
YPF SA, ADR usb 110,109 3,601,115 0.90 14,839,200 3.72
6,030,520 1.51 United States of America
MercadoLibre, Inc. usb 7,434 19,176,709 4.80
Bermuda
Credicorp Ltd. usb 66,042 14,836,996 3.71 19,176,709 4.80
14,836,996 3.71 \//'rg/'n Islands, British
BBB Foods, Inc. ‘A’ usb 66,002 1,871,157 0.47
Brazil
B3 SA - Brasil Bolsa Balcao BRL 5,389,225 14,079,567 3.52 1,871,157 0.47
Banco BTG Pactual SA BRL 1,917,251 14,679,916 3.68
Banco do Brasil SA BRL 194,915 774,340 0.19  Total Equities 395,862,494 99.10
Banco santander Brasi A oR s g0nas 029 Total Transferable securities and money market instruments
BB Seguridade Participacoes SA BRL 57,831 377,820 0.09 otal 2 e 395,862,494 99.10
Centrais Eletricas Brasileiras SA BRL 939,722 6,853,570 1.7~ admitted to an official exchange listing
Cia de Saneamento Basico do Estado de
Sao Paulo SABESP BRL 657,277 14,047,111 352  Units of authorised UCITS or other collective investment undertakings
Embraer SA, ADR usD 112,756 6,347,599 1.59
Itau Unibanco Holding SA, ADR Collective Investment Schemes - UCITS
Preference usb 1,118,880 7,490,902 1.88 Luxembourg
Itau Unibanco Holding SA Preference BRL 4,510,684 30,107,761 7.54 Lo
JPMorgan USD Liquidity LVNAV Fund -
Eg:'asﬁ‘zzARE;‘;faerg;ng Sgt 15,'7‘;27’;)558 l?gﬁg:‘l‘gé g:gz JPM USD Liquidity LVNAV X (dist.)t USD 3218479 3218479 0.81
Marcopolo SA Preference BRL 1,814,640 2,663,810 0.67 3.218.479 0.81
Petroleo Brasileiro SA, ADR Preference USD 2,697,794 30,768,341 7.70 T
Egg%ﬁggggﬁ a oR fgg'gg Zggéggg’ 079 Total Collective Investment Schemes - UCITS 3,218,479 0.81
Randon SA Implementos e Participacoes Total Units of authorised UCITS or other collective investment 3.218.479 0.81
Preference BRL 1,050,213 1,701,876 0.43  undertakings T i
Telefonica Brasil SA BRL 1,053,396 6,011,185 1.50
TIM SA BRL 397147 1573,032 039 Total Investments 399,080,973 99.91
TOTVS SA BRL 534,457 4,104,410 1.03
Vale SA BRL 538,316 5,191,776 130 Cash 73,688 0.02
Vibra Energia SA BRL 2,092,035 8,259,441 2.07
WEG SA BRL 1,700,711 13,337,295 3.34  Other Assets/(Liabilities) 297,094 0.07
Wilson Sons SA BRL 1,037,937 3,310,870 0.83
Total Net Assets 399,451,755 100.00
199,604,320 49.97
Cayman Islands TRelated Party Fund.
NU Holdings Ltd. ‘A’ usb 1,595,579 21,819,543 5.46
21,819,543 546 Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Brazil 49.97
Chile Mexico 25.13
Banco Santander Chile, ADR usb 104,500 2,594,212 0.65 Cayman Islands 5.46
United States of America 4.80
2,594,212 0.65 Spain 3.72
e f;;;
Grupo Cibest SA, ADR usb 131,933 6,083,431 1.52 Colombia 1.52
Argentina 1.51
6,083,431 1.52 Luxembourg 0.99
Luxembourg Chile 0.65
Globant SA usb 7,868 718,073 0.18 Virgin Islands, British 0.47
Total Investments 99.91
718,073 0.18 Cash and other assets/(liabilities) 0.09
Mexico Total 100.00
Arca Continental SAB de CV MXN 590,721 6,179,006 1.55
Bolsa Mexicana de Valores SAB de CV MXN 2,019,690 4,653,868 1.16
Cemex SAB de CV, ADR usb 980,461 6,613,209 1.66
Coca-Cola Femsa SAB de CV, ADR usb 12,768 1,209,449 0.30
Corp. Inmobiliaria Vesta SAB de CV MXN 1,172,975 3,208,965 0.80
Gentera SAB de CV MXN 3,619,381 7,904,693 1.98
Grupo Aeroportuario del Pacifico SAB de
CV, ADR usb 18,758 4,258,816 1.07
Grupo Aeroportuario del Sureste SAB de
CV, ADR usb 55,812 17,663,382 4.42
Grupo Financiero Banorte SAB de CV ‘0’ MXN 2,159,782 20,156,135 5.05
Grupo Mexico SAB de CV MXN 2,664,910 15,890,493 3.98
Qualitas Controladora SAB de CV MXN 140,834 1,433,297 0.36
Regional SAB de CV MXN 513,042 4,328,214 1.08
Wal-Mart de Mexico SAB de CV MXN 2,021,668 6,888,301 1.72
100,387,828 25.13
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JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usb Assets
Tra_nsferable securities and money market instruments admitted to an official exchange United Electronics Co. SAR 71,083 1,669,280 0.52
listing United International Holding Co. SAR 31,708 1,341,704 0.42
United International Transportation Co. SAR 187,778 3,622,381 1.14
Equities
Austria 70,959,999 22.29
Raiffeisen Bank International AG EUR 96,744 2,911,204 0.92  Slovenia
Nova Ljubljanska Banka dd, Reg. S, GDR EUR 164,894 5,806,345 1.82
2,911,204 0.92
Czech Republic >806,345 182
Moneta Money Bank A/S, Reg. S CZK 427,988 2,933,285 0.92  South Africa
Absa Group Ltd. ZAR 454,080 4,487,537 1.41
2,933,285 0.92  AviLtd. ZAR 441,335 2,352,049 0.74
Greece Bidvest Group Ltd. ZAR 191,064 2,528,172 0.80
Alpha Bank SA EUR 1.321,432 4.603.554 145 FirStRa}nd Ltd. ZAR 1,700,640 7,266,588 2.28
Athens International Airport SA EUR 219,078 2,513,246 0.79 Gold Fields Lid. - ZAR 350,301 8,190,343 257
Eurobank Ergasias Services and Holdings Harmony Gold Mining Co. Ltd. ZAR 401,223 5,472,998 1.72
SA EUR 1,620,373 5.554,802 1.74 Naspers Ltd. ‘N’ ZAR 22,649 7,032,670 221
Metlen Energy & Metals SA EUR 117,059 6,259,055 L7 Sasolltd. ZAR 1,676,852 7,507,863 2.36
National Bank of Greece SA EUR 454982 5785988 182  Shoprite Holdings Ltd. ZAR 233643 3,609,805 L15
Optima bank SA EUR 228,700 5341,054 168 Standard Bank Group Ltd. ZAR 555,952 7,129,635 2.24
Piraeus Financial Holdings SA EUR 831,657 5,711,753 1.79
Sarantis SA EUR 228529 3518764 110 55,637,660 17.48
Turkiye
39,288,216 1234 pkbank TAS TRY 2,996,934 5,127,164 1.61
Hungary Ford Otomotiv Sanayi A/S TRY 1,591,725 3,513,166 111
MOL Hungarian Oil & Gas plc HUF 337,855 2,932,067 0.0 [lurkHavavollariAO TRY /26113 - 5,161,919 162
Turkeell lletisim Hizmetleri A/S TRY 1,968,193 4,680,433 1.47
2,932,067 0.92 Turkiye Garanti Bankasi A/S TRY 640,767 2,173,934 0.68
Turkiye Sigorta A/S TRY 16,741,122 3,523,561 111
Ireland
Bank of Cyprus Holdings plc EUR 431,581 3,181,020 1.00 24,180,177 7.60
3,181,020 1.00 United Arab Emirates
Abu Dhabi Islamic Bank PJSC AED 807,801 4,733,076 1.49
Kazakhs[a_n ADNOC Drilling Co. PJSC AED 1,755,071 2,721,355 0.85
Halyk Savings Bank of Kazakhstan JSC, ADNOC Logistics & Services AED 1,345,615 1,709,107 0.54
Reg. S, GDR usp 321,069 7,882,244 2.48  Aldar Properties PJSC AED 1,783,251 4,345,426 1.37
Kaspi.KZ JSC, Reg. S, ADR usb 81,140 6,824,280 2.14 pubai Islamic Bank PJSC AED 2,362,559 5,837,489 1.83
NAC Kazatomprom JSC, Reg. S, GDR usb 123,888 5,345,767 1.68  Emaar Development PJSC AED 782,193 2,880,368 0.90
Emaar Properties PJSC AED 2,159,189 7,980,449 2.51
20,052,291 6.30  Emirates Integrated Telecommunications
Poland Co. PJSC AED 1,236,308 3,349,242 1.05
Bank Polska Kasa Opieki SA PLN 80,863 4,130,805 130 Parkin Co. PISC AED 1677410 2,966,301 0.93
Benefit Systems SA PLN 6295 5492936 173 TECOMGroup PISC AED 2634232 2320198 0.73
Budimex SA PLN 18,006 2,774,632 0.87
CCCSA PLN 83,031 4,758,986 1.49 38,843,011 12.20
KRUK SA PLN 18,938 2,098,669 . .
LPP SA PLN 1017 4172214 01%? Total Equities 312,399,892 9813
Powszechna Kasa Oszczednosci Bank Total Transferable securities and money market instruments
Polski SA ) PLN 292,358 6,079,767 191 admitted to an official exchange listing 312,399,892 08.13
Powszechny Zaklad Ubezpieczen SA PLN 260,646 4,530,719 1.42
34.038.728 10.69 Units of authorised UCITS or other collective investment undertakings
Portugal Collective Investment Schemes - UCITS
Jeronimo Martins SGPS SA EUR 65,441 1,636,432 051 | xembourg
JPMorgan USD Liquidity LVNAV Fund -
1,636,432 051 Jpp1 USD Liquidity LVNAV X (dist.)t USD 2,793,867 2,793,867 0.88
Qatar
Qatar Gas Transport Co. Ltd. QAR 2,235,873 3,055,980 0.96 2,793,867 0.88
Qatar National Bank QPSC QAR 1,453,778 6,943,477 2.18 .
Total Collective Investment Schemes - UCITS 2,793,867 0.88
9,999,457 3.4 Total Units of authorised UCITS or other collective investment 2793.867 0.88
Saudi Arabia undertakings . :
Ades lHQ\ding Co. SAR 754,768 2,758,058 0.87  Total Investments 315,193,759 99.01
Al Rajhi Bank SAR 552,639 13,965,168 4.39
Aldrees Petroleum and Transport
Services Co. SAR 72967 2479574 07g Cash 171,934 0-05
AlKh f Wat P Technologi
Alkhorayef Water & Pawer Technologles AR 60086 2,343,089 074  Other Assets/(Liabilities) 2,979,051 0.94
Arab National Bank SAR 435,227 2,528,042 0.79 Total Net Asset
Arabian Centres Co., Reg. 5 SAR 707712 3,663,572 L5  TotalNet Assets 318,344,744 __ 100.00
Bupa Arabia for Cooperative Insurance
Co. SAR 65,684 3,127,017 0.98  TRelated Party Fund.
Co. for Cooperative Insurance (The) SAR 62,393 2,630,138 0.83
Elm Co. SAR 14,831 3,971,212 1.25
Leejam Sports Co. JSC SAR 65,578 2,263,451 0.71
Riyad Bank SAR 503,427 3,856,408 1.21
Riyadh Cables Group Co. SAR 58,580 2,209,343 0.69
Saudi Aramco Base 0il Co. SAR 71,487 1,950,858 0.61
Saudi Awwal Bank SAR 288,488 2,599,892 0.82
Saudi Ground Services Co. SAR 252,730 3,299,877 1.04
Saudi National Bank (The) SAR 923,194 8,888,558 2.79
Saudia Dairy & Foodstuff Co. SAR 24,477 1,791,477 0.56



JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund
Schedule of Investments (continued)

As at 30 June 2025
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Saudi Arabia 22.29
South Africa 17.48
Greece 12.34
United Arab Emirates 12.20
Poland 10.69
Turkiye 7.60
Kazakhstan 6.30
Qatar 3.14
Slovenia 1.82
Ireland 1.00
Czech Republic 0.92
Hungary 0.92
Austria 0.92
Luxembourg 0.88
Portugal 0.51
Total Investments 99.01
Cash and other assets/(liabilities) 0.99
Total 100.00
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JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund

Schedule of Investments (continued)
As at 30 June 2025
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
EUR 20,852 usb 24,410 02/07/2025 Barclays 24 -
EUR 19,423 usb 22,446 03/07/2025 Barclays 315 -
EUR 1,657,965 usb 1,895,323 03/07/2025 BNP Paribas 47,609 0.02
EUR 112,509 usb 128,786 03/07/2025 Citibank 3,061 -
EUR 59,589,352 usp 67,658,211 03/07/2025 HSBC 2,173,199 0.68
EUR 178,813 uso 204,016 03/07/2025 Morgan Stanley 5,531 -
EUR 1,709,924 usb 1,989,343 05/08/2025 BNP Paribas 19,236 0.01
EUR 778,652 usb 914,125 05/08/2025 Goldman Sachs 526 -
EUR 58,575,332 uso 68,788,623 05/08/2025 Morgan Stanley 17,473 -
usb 792,319 EUR 674,343 05/08/2025 HSBC 196 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 2,267,170 0.71
EUR 674,343 usb 790,799 07/07/2025 HSBC (344) -
usb 2,693 EUR 2,317 01/07/2025 Morgan Stanley (22) -
usb 1,654,618 EUR 1,429,929 03/07/2025 Goldman Sachs (21,083) -
usb 1,296,573 EUR 1,129,951 03/07/2025 HSBC (27,592) (0.01)
usb 69,126,036 EUR 58,998,183 03/07/2025 Morgan Stanley (12,594) -
usb 771,745 EUR 674,343 07/07/2025 BNP Paribas (18,710) (0.01)
uso 24,465 EUR 20,852 05/08/2025 Barclays (28) -
usb 1,371 EUR 1,176 05/08/2025 Citibank (10) -
usb 3,354 EUR 2,913 05/08/2025 HSBC (68) -
uso 8,823 EUR 7,633 05/08/2025 Morgan Stanley (144) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (80,595) (0.02)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 2,186,575 0.69
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JPMorgan Funds - Pacific Equity Fund

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange New Zealand
listing Xero Ltd. AUD 119,185 14,028,412 0.81
Equities 14,028,412 0.81
Australia Singapore
ASX Ltd. AUD 284,253 12,963,457 0.75  DBS Group Holdings Ltd. SGD 397,190 13,990,522 0.80
BHP Group Ltd. AUD 892,313 21,463,973 1.23  Singapore Exchange Ltd. SGD 1,280,800 14,929,355 0.86
Brambles Ltd. AUD 1,378,055 21,126,260 1.21
Coles Group Ltd. AUD 1,322,996 18,078,629 1.04 28,919,877 1.66
Insurance Australia Group Ltd. AUD 2,801,080 16,562,662 0.95 b
Medibank Pvt. Ltd. AUD 58656690 19,405,069 L1 SouthKorea octr ' 0
Telstra Group Ltd. AUD 7516183 23,832,390 137 :/EVHEV;E‘;?LE ectric Co. Ltd. ng 1?1111152,59,5 37'233’228 1?;
Woolworths Group Ltd. AUD 665,147 13,553,236 7 : ) ! i :
P 0.78 Samsung Electronics Co. Ltd. KRW 1,707,428 75,718,410 4.35
146,985,676 8.44  SKHynix, Inc. KRW 123,196 26,631,916 153
Cayman Islands 161,564,143 9.28
Alibaba Group Holding Ltd. HKD 3,799,600 53,170,537 3.05 Taiwan
KE Holdings, Inc. ‘A’ HKD 2,737,017 16,518,090 0.95 .
NetEase, Inc. HKD 1,540,000 41,374,276 538 ASE Technology Holding Co. Ltd. TWD 3,445,000 17,424,303 1.00
sealtd, ADR UsD 152337 24,265,761 139 ?aei‘\;/zrslggnrw(i)gcﬁiljgtcér Manufacturing e Hoaome #e2BE b
Tencent Holdings Ltd. HKD 1,252,900 80,401,579 4.62
Trip.com Group Ltd. HKD 360,450 20933784 120 (ot TWD - 4.449.275 161829203 929
Xiaomi Corp., Reg. S ‘B HKD 3,317,200 25,322,863 1.45 202,482,094 1.63
261,986,890 15.04  (pited States of America
China Yum China Holdings, Inc. HKD 532,050 23,823,792 1.37
Beijing Huafeng Test & Control
Technology Co. Ltd. ‘A’ CNY 369,443 7,439,645 0.43 23,823,792 137
Hongfa Technology Co. Ltd. ‘A’ CNY 4,994,880 15,558,680 0.89  Vietnam
Midea Group Co. Ltd. ‘H’ HKD 1,648,100 15,625,557 0.90  Masan Group Corp. VND 3,081,700 9,054,975 0.52
Shanxi Xinghuacun Fen Wine Factory
Co. Ltd. ‘A CNY 233,646 5,751,399 0.33 9,054,975 0.52
44,375,281 255 rotal Equities 1,736,609,789  99.72
Hong Kong . .
Total Transferable securities and money market instruments
AIA Group Ltd. ! HKD 2,951,000 26,435,789 152 admitted to an official exchange listing 1736,609,789 99.72
Hong Kong Exchanges & Clearing Ltd. HKD 957,954 51,119,680 2.93
77,575,469 4.45 Units of authorised UCITS or other collective investment undertakings
India Collective Investment Schemes - UCITS
Bajaj Finance Ltd. INR 1,240,960 13,562,147 0.78
i Luxembourg
Bharti Airtel Ltd. ) ) ) INR 422,026 9,888,528 0.57 JPMorgan USD Liquidity LVNAV Fund -
Cholamandalam Financial Holdings Ltd. INR 400,859 10,133,656 058 JpM USD Liquidity LVNAV X (dist.)T USD 14,020,000 14,020,000 0.81
Eternal Ltd. INR 5,910,019 18,179,373 1.04
HDFC Bank Ltd., ADR usb 218,974 16,683,629 0.96 14,020,000 0.81
HDFC Bank Ltd. INR 1,987,251 46,310,873 2.66
Infosys Ltd. INR 919,602 17,192,676 099 1otal Collective Investment Schemes - UCITS 14,020,000 0.81
Kotak Mahindra Bank Ltd. INR 766,543 19,321,782 111
Mahindra & Mahindra Ltd. INR 512,464 18,986,146 1.09  Total Units of authorised UCITS or other collective investment 14,020,000 0.81
Maruti Suzuki India Ltd. INR 111,205 16,085,564 0.92  undertakings "
186,344,374 10.70 Total Investments 1,750,629,789 100.53
Indonesia Cash 1,307,085 0.08
Bank Central Asia Tbk. PT IDR 54,416,000 29,537,481 1.70
Bank Mandiri Persero Thk. PT IDR 32,623,100 9,856,255 0.56  Other Assets/(Liabilities) (10,481,023) (0.61)
39,393,736 2.26  Total Net Assets 1,741,455,851 100.00
Japan .
Azbil Corp. JPY 1,887,100 17,933,790 1.03 Related Party Fund.
Bridgestone Corp. JPY 563,400 23,016,785 132
Cosmos Pharmaceutical Corp. JPY 357,100 22,636,286 1.30
Daiichi Sankyo Co. Ltd. JPY 982,600 22,909,411 1.32
Disco Corp. JPY 71,200 21,026,612 1.21
Fujitsu Ltd. JPY 1,236,500 30,100,985 1.73
Hitachi Ltd. JPY 1,516,500 44,191,421 2.54
Hoya Corp. JPY 362,600 43,061,419 2.47
Japan Exchange Group, Inc. JPY 1,772,000 17,950,752 1.03
Keyence Corp. JPY 79,100 31,734,238 1.82
Kobe Bussan Co. Ltd. JPY 523,600 16,235,336 0.93
Mitsui Fudosan Co. Ltd. JPY 3,319,400 32,062,778 1.84
Nintendo Co. Ltd. JPY 282,200 27,126,345 1.56
Nippon Sanso Holdings Corp. JPY 479,300 18,123,562 1.04
Rakuten Bank Ltd. JPY 674,600 30,942,725 1.78
Recruit Holdings Co. Ltd. JPY 204,500 12,065,741 0.69
Shin-Etsu Chemical Co. Ltd. JPY 794,100 26,215,146 1.50
Sony Group Corp. JPY 3,145,400 81,276,683 4.67
Terumo Corp. JPY 1,169,400 21,465,055 1.23
540,075,070 31.01
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JPMorgan Funds - Pacific Equity Fund
Schedule of Investments (continued)

As at 30 June 2025
Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Japan 31.01
Cayman Islands 15.04
Taiwan 11.63
India 10.70
South Korea 9.28
Australia 8.44
Hong Kong 4.45
China 2.55
Indonesia 2.26
Singapore 1.66
United States of America 1.37
New Zealand 0.81
Luxembourg 0.81
Vietnam 0.52
Total Investments 100.53
Cash and other assets/(liabilities) (0.53)
Total 100.00

247



JPMorgan Funds - Russia Fund
Schedule of Investments

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
Other transferable securities and money market instruments
Equities
Cyprus
Md Medical Group Investments plc, GDR* usb 365,877 0 0.00
TCS Group Holding plc, GDR* uso 236,349 0 0.00
0 0.00
Netherlands
X5 Retail Group NV, GDR* usb 654,828 0 0.00
0 0.00
Russia
Alrosa PJSC* usb 5,801,780 0 0.00
Fix Price Group Ltd. Gdr, GDR* usb 408,920 0 0.00
Gazprom Neft PJSC* usb 1,513,812 0 0.00
Gazprom PJSC* uso 8,821,092 0 0.00
Gazprom PJSC* RUB 630,152 0 0.00
GMK Norilskiy Nickel PAO* RUB 1,117,500 0 0.00
GMK Norilskiy Nickel PA* usb 4,256,900 0 0.00
LUKOIL PJSC* RUB 223,231 0 0.00
LUKOIL PJSC* usb 286,812 0 0.00
Magnit PJSC* usb 271,064 0 0.00
Magnit PJSC* RUB 21,347 0 0.00
Magnitogorsk Iron & Steel Works PJSC,
Reg. S, GDR* usb 452,985 0 0.00
Magnitogorsk Iron & Steel Works PJSC* usb 5,721,308 0 0.00
MMC Norilsk Nickel PJSC, ADR* usb 1 0 0.00
Novatek PJSC* usb 261,414 0 0.00
Novatek PJSC* RUB 1,561,210 0 0.00
Novolipetsk Steel PJSC* RUB 6,443,670 0 0.00
PhosAgro PJSC, GDR* usb 1,717 0 0.00
PhosAgro PJSC, Reg. S, GDR* usb 1 0 0.00
PhosAgro PJSC* RUB 88,829 0 0.00
Polyus PJSC, GDR* usb 1 0 0.00
Polyus PJSC* RUB 748,060 0 0.00
Rosneft Oil Co. PJSC* usb 2,780,393 0 0.00
Rosneft Oil Co. PJSC* RUB 669,288 0 0.00
Rostelecom PJSC* usb 6,777,004 0 0.00
Sherbank of Russia PJSC* usb 7,895,281 0 0.00
Sherbank of Russia PJSC* RUB 397,940 0 0.00
Severstal PAO, GDR* usb 352,430 0 0.00
Severstal PAO* usb 552,470 0 0.00
Sistema AFK PAO* usb 15,111,937 0 0.00
Tatneft PJSC* RUB 64,110 0 0.00
Tatneft PJSC* usb 2,707,973 0 0.00
Tatneft PJSC Preference* usb 321,777 0 0.00
United Co. RUSAL International PJSC* HKD 7,485,000 0 0.00
VTB Bank PJSC* usb 4,507,582 0 0.00
0 0.00
Total Equities 0 0.00
Total Other transferable securities and money market 0 0.00
instruments i
Total Investments 0 0.00

Cash

65,992,416 132,616.08

Other Assets/(Liabilities)

(65,942,654) (132,516.08)

Total Net Assets

49,762 100.00

*Security is fair valued under the direction of the Board of Directors.

Geographic Allocation of Portfolio as at 30 June 2025
Russia

Netherlands

Cyprus

Total Investments

Cash and other assets/(liabilities)

Total

% of Net Assets

This Sub-Fund has been suspended from trading since 28 February 2022 in order to protect the best interests of Shareholders in the Sub-Fund. Asaresult, the last official Net Asset Value (NAV) per Share
published was on 25 February 2022. The NAV reported here is an indicative NAV as at 30 June 2025 and is not an official NAV; the official NAV calculation is still suspended and Shareholders cannot
subscribe into nor redeem from the Sub-Fund. An indicative NAV is an internal estimate of the value of the Sub-Fund’s assets taking into account the Investment Manager’s inability to trade Russian
assets both onshore and offshore, lack of relevant pricing sources and market uncertainty.
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JPMorgan Funds - Taiwan Fund
Schedule of Investments

As at 30 June 2025
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets

Transferable securities and money market instruments admitted to an official exchange

listing Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
Taiwan 94.56

Equities Cayman Islands 3.98

Cayman Islands Luxembourg —

Airtac International Group TWD 104,000 3,104,478 117 Total Investments 98.54

Chailease Holding Co. Ltd. TWD 603,847 2,609,738 0.99 Cash and other assets/(liabilities) 1.46

Silergy Corp. TWD 395,000 4,810,395 1.82 Total 100.00
10,524,611 3.98

Taiwan

Accton Technology Corp. TWD 373,000 9,314,785 3.52

All Ring Tech Co. Ltd. TWD 328,000 4,530,604 1.71

ASE Technology Holding Co. Ltd. TWD 1,488,000 7,526,085 2.85

Asia Vital Components Co. Ltd. TWD 236,000 5,998,562 2.27

ASPEED Technology, Inc. TWD 20,567 3,339,004 1.26

Asustek Computer, Inc. TWD 310,000 6,839,484 2.59

Cathay Financial Holding Co. Ltd. TWD 3,658,000 7,870,235 2.98

China Steel Corp. TWD 2,491,000 1,605,268 0.61

CTBC Financial Holding Co. Ltd. TWD 7,995,000 11,967,047 4.53

Delta Electronics, Inc. TWD 831,000 11,762,923 4.45

Dingzing Advanced Materials, Inc. TWD 191,000 717,590 0.27

E.Sun Financial Holding Co. Ltd. TWD 9,929,321 11,148,902 4.22

Eclat Textile Co. Ltd. TWD 138,000 1,938,056 0.73

Elite Material Co. Ltd. TWD 273,000 8,238,036 3.12

eMemory Technology, Inc. TWD 39,000 3,154,098 1.19

Formosa Petrochemical Corp. TWD 2,387,000 2,943,711 1.11

Fortune Electric Co. Ltd. TWD 153,000 2,946,135 111

Giant Manufacturing Co. Ltd. TWD 636,000 2,367,691 0.90

Global PMX Co. Ltd. TWD 419,000 1,760,655 0.67

Gudeng Precision Industrial Co. Ltd. TWD 126,000 1,605,624 0.61

Hon Hai Precision Industry Co. Ltd. TWD 1,520,000 8,390,387 3.18

Jentech Precision Industrial Co. Ltd. TWD 58,000 2,993,119 1.13

KGI Financial Holding Co. Ltd. TWD 3,129,000 1,604,025 0.61

Largan Precision Co. Ltd. TWD 68,000 5,528,550 2.09

MediaTek, Inc. TWD 514,000 22,038,375 8.34

Mega Financial Holding Co. Ltd. TWD 6,612,000 9,297,135 3.52

MPI Corp. TWD 179,000 5,787,536 2.19

Nien Made Enterprise Co. Ltd. TWD 370,000 5,164,573 1.95

Nuvoton Technology Corp. TWD 411,000 1,017,933 0.39

Powertech Technology, Inc. TWD 236,000 1,064,391 0.40

Poya International Co. Ltd. TWD 228,179 3,917,286 1.48

Quanta Computer, Inc. TWD 1,161,000 10,919,648 4.13

Realtek Semiconductor Corp. TWD 327,000 6,341,418 2.40

Shiny Chemical Industrial Co. Ltd. TWD 374,800 1,562,094 0.59

Taiwan Mobile Co. Ltd. TWD 1,524,000 5,986,547 2.27

Taiwan Semiconductor Manufacturing Co.

Ltd. TWD 695,000 25,278,567 9.57

Tong Yang Industry Co. Ltd. TWD 156,000 524,949 0.20

Uni-President Enterprises Corp. TWD 2,581,000 7,161,100 271

Wistron Corp. TWD 1,301,000 5,444,586 2.06

Wiwynn Corp. TWD 108,000 9,344,447 3.54

Yuanta Financial Holding Co. Ltd. TWD 2,503,740 2,924,830 111

249,865,991 94.56

Total Equities 260,390,602 98.54

Total Transferable securities and money market instruments
admitted to an official exchange listing 260,390,602 98.54

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg

JPMorgan USD Liquidity LVNAV Fund -

JPM USD Liquidity LVNAV X (dist.) usb 5,000 5,000 0.00
5,000 0.00

Total Collective Investment Schemes - UCITS 5,000 0.00

Total Units of authorised UCITS or other collective investment 5,000 0.00

undertakings

Total Investments 260,395,602 98.54

Cash 1,176,747 0.45

Other Assets/(Liabilities) 2,688,353 1.01

Total Net Assets 264,260,702 100.00

tRelated Party Fund.
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JPMorgan Funds - Thematics - Genetic Therapies

Schedule of Investments

As at 30 June 2025
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Bristol-Myers Squibb Co. uso 188,488 8,718,513 2.48
listing Capricor Therapeutics, Inc. usb 176,997 1,914,223 0.54
Charles River Laboratories International,
Equities Inc. usb 46,035 6,899,035 1.96
Justralia Editas Medicine, Inc. usp 660,121 1,491,874 0.42
Exact Sciences Corp. uso 120,600 6,414,714 1.83
CsL Lid. AUD 40231 6,305,575 180  Gilead Sciences, Inc. usp 97,188 10,701,857 3.05
ImmunityBio, Inc. usb 805,765 2,179,594 0.62
6,305,575 1.80 Intellia Therapeutics, Inc. usop 219,134 2,075,199 0.59
Cayman Islands lonis Pharmaceuticals, Inc. usb 291,720 11,623,583 3.31
CARsgen Therapeutics Holdings Ltd. HKD 1,046,500 3,076,197 0.88  lovance Biotherapeutics, Inc. usb 996,368 1,748,626 0.50
Legend Biotech Corp., ADR usb 206,198 7,388,074 2.10 Johnson & Johnson usb 41,900 6,366,705 1.81
Krystal Biotech, Inc. usob 60,849 8,437,018 2.40
10,464,271 2.98 Moderna, Inc. usb 46,237 1,278,222 0.36
. Nkarta, Inc. uso 546,994 910,745 0.26
China - Pfizer, Inc. uso 296,843 7,188,053 2.05
Phar.maron Beijing Co. Ltd. A‘ ' CNH 995,900 3,410,888 0.97 Precigen, Inc. usp 687,995 980,393 0.28
WuXi AppTec Co. Ltd., Reg. S ‘H HKD 957,752 9,592,832 273 p1C Therapeutics, Inc. usp 217,396 10,851,321 3.09
Regeneron Pharmaceuticals, Inc. usob 10,240 5,329,715 1.52
13,003,720 370 REGENXBIO, Inc. usp 294,205 2,493,387 071
France Repligen Corp. uso 44,839 5,584,249 1.59
Sartorius Stedim Biotech EUR 30,216 7,173,480 2.04 Rocket Pharmaceuticals, Inc. usp 402,778 1,012,987 0.29
Sana Biotechnology, Inc. usb 680,445 1,976,693 0.56
7,173,480 2.04 Sarepta Therapeutics, Inc. usob 96,104 1,651,547 0.47
Twist Bioscience Corp. usob 116,891 4,281,717 1.22
Germany Ultragenyx Pharmaceutical, Inc. usp 138,059 5,059,862 1.44
Merck KGaA EUR 55,350 7,160,448 2.04  veracyte, Inc. usp 196,641 5,387,963 1.53
Vericel Corp. usb 176,732 7,383,863 2.10
7,160,448 2.04  vertex Pharmaceuticals, Inc. usD 13,008 5720,268 1.63
Japan Verve Therapeutics, Inc. uso 258,702 2,903,930 0.83
Astellas Pharma, Inc. Py 995,600 9,768,424 578  Voyager Therapeutics, Inc. usob 194,698 572,412 0.16
Sumitomo Pharma Co. Ltd. JPY 759,100 5,102,906 1.45
Takara Bio, Inc. Y 169,800 946209 0.27 219172459 62.39
Takeda Pharmaceutical Co. Ltd. JPY 220,800 6,762,258 1.93 "
Total Equities 343,189,085 97.69
22,579,797 6.43 Total Transferable securities and money market instruments 343.189.085 97.69
Netherlands admitted to an official exchange listing " ’
Immatics NV usb 139,240 746,327 0.21
QIAGEN NV EUR 144,571 6,937,693 1.97 Other transferable securities and money market instruments
uniQure NV usb 254,857 3,644,455 1.04 .
Equities
11,328,475 3.22 United States of America
Singapore Cartesian Therapeutics, Inc. Rights* usp 1,397,213 190,619 0.05
WaVe Life Sciences Ltd. usb 267,000 1,770,210 0.50
190,619 0.05
1,770,210 0.50
Total Equities 190,619 0.05
South Korea
0liX Pharmaceuticals, Inc. KRW 44,601 1,151,708 0.33  Total Other transferable securities and money market 190.619 0.05
instruments ! i
1,151,708 0.33
. Units of authorised UCITS or other collective investment undertakings
Switzerland
CRISPR Therapeutics AG uso 208,836 9,885,252 2.81 i ;
Lonza Group AG CHE 13028 9.226,023 by Collective Investment Schemes - UCITS
Novartis AG CHF 94,038 11,295,643 3.22  Luxembourg
Roche Holding AG CHF 16,921 5,495,002 1.56  JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)T usb 4,140,236 4,140,236 1.18
35,901,920 10.22
. 4,140,236 1.18
Taiwan
Ever Supreme Bio Technology Co. Ltd. WD 429333 2,278,057 065 Total Collective Investment Schemes - UCITS 4,140,236 118
2,278,057 0.65  Total Units of authorised UCITS or other collective investment
o undertakings 4,140,236 118
United Kingdom
AstraZeneca plc GBP 17,475 2,424,703 0.69  Total Investments 347,519,940 98.92
Autolus Therapeutics plc, ADR usop 894,638 2,071,087 0.59
Oxford Biomedica plc GBP 92,818 403,175 0.11 Cash 467,598 0.13
4,898,965 1.39  other Assets/(Liabilities) 3,329,383 0.95
United States of America
4D Molecular Therapeutics, Inc. usp 241,987 926,810 0.26 Total Net Assets 351,316,921 100.00
Allogene Therapeutics, Inc. usb 848,570 988,584 0.28 o L X
Alnylam Pharmaceuticals, Inc. usD 35,238 11,475,960 3.07 *Security is fair valued under the direction of the Board of Directors.
Amgen, Inc. UsD 35407 9,851,998 